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REVEAL MEDIA LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

Introduction

The directors present their strategic report together with the audited financial statements for the year ended 31
December 2020.

Business review

Reveal Media supplies and supports world-leading body worn video systems to customers in over 40 countries.
The business is the market leader in the UK, which is at the forefront in adopting body worn video. Reveal's
systems are used by the majority of UK police forces as well as prisons, local government and private security.
Whilst the group is dominant in its UK home market, it also operates in the USA, Europe and Asia Pacific
through wholly-owned subsidiaries based in the USA, Germany and Hong Kong.

The results of the group for the year show a profit before tax of £3.2m (2019: £1.4m). The net assets of the
group totalled £5.2m and £3.6m at 31 December 2020 and 31 December 2019 respectively.

Despite the impact of the ongoing COVID-19 pandemic, the group achieved its best ever performance in 2020,
both in terms of revenue and profitability. This demonstrates the resilience of our business model and the value
placed on our products by our customers. ’

Around 50% of revenue was derived from the UK Police segment in 2020 which enjoyed its strongest result to
date. In addition, there was strong growth in Asia Pacific, Europe and UK Health and Retail which are all areas
of current focus for the management team.

Despite competitive pressures, gross profit margin remained robust at 74%, slightly up on last year's 72%.

The business continues to operate without reliance on external funding and its cash reserves at 31 December
2020 totalled £6.2m, a significant increase in comparison to those at 31 December 2019 of £1.6m, largely
impacted by a temporary settlement delay from a iarge customer in the prior year.

The company's business model involves significant levels of recurring and repeat business. This is illustrated by
the fact that 88% of 2020 revenue was generated by existing customers. Additional developments such as
growth in Cloud storage will continue to drive the stickiness of the product and the recurring nature of revenue
within the business.

To support the growth in its activities, the group has increased headcount from an average number of
employees of 53 in 2019 to 65 in 2020. These new employees were primarily recruited to boost our sales and
marketing activity. In addition, the group moved its UK head office to larger premises in Hampton Wick
(Middlesex) capable of accommodating all UK staff.

On 1 January 2020, Reveal Media Limited, the group’s parent company acquired the entire issued share capital
of Calla Technology Ltd for a nominal value of £8,010. This company was previously controlled by two of the
directors of Reveal Media Limited and engaged in the sale of non-enforcement cameras for the Health and
Retail sectors. These sales were included within Reveal Media’s results in 2020.

Financial key performance indicators

The board of directors monitors the progress of the group by reference to the following key performance

indicators:
2020 2019
Gross margin % 74% 72% Gross profit as a percentage of turnover
EBITDA £32m £1.4m  Earnings before interest, tax, depreciation and amortisation
Cash £6.2m £1.6m  Aggregate of all group cash and bank balances ‘
Debtor Days 54 93 Trade debtors expressed in number of days outstanding
Net assets £62m £3.6m Group capital and reserves or net assets
Staff turnover 1% 11% Leavers in year as proportion of average number of employees

The directors are pleased with the progress of the group this year, evidenced by the improvement across all the
financial key performance indicators as outlined above.
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REVEAL MEDIA LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Principal risks and uncertainties

The process of risk acceptance and management is addressed through a framework of policies, procedures
and internal controls. All policies are subject to senior management approval and ongoing review. Compliance
with regulation, legal and ethical standards is a high priority, and the group prides itself on holding ISO27001
and Cyber Essentials Plus certification.

The principal risks affecting the business are as follows:
Supply chain uncertainties

The group sells products which are principally supplied by manufacturers in China and more recently in
Vietnam. Although the logistics chain demonstrated its robustness during the COVID-19 pandemic, factors such
as scarcity of components or political impediments could potentially delay access to stock. To reduce the impact
of this threat, we have persuaded manufacturers to stockpile scarce components and have also increased our
own holding of finished products. In addition, we have broadened our production base by persuading our main
Chinese manufacturer to recently open a factory in Vietnam.

Material cost pressures

Inflationary pressures on material costs also presents a threat to our margins. To mitigate the impact of this, we
have identified the components which are at risk of price rises and have stockpiled as much of these as
practical.

New entrant competition

The group is facing increasing competition across all geographies, particularly from new entrants promoting
lower priced inferior quality products. To counter this threat, it is incumbent upon our sales representatives to
clearly outline the superior functionality and value for money offered by the Reveal product range.

Future developments

The directors feel confident about the outturn for 2021 which they expect to be similar to 2020. It is encouraging
to note that trading for the first five months is slightly ahead of last year.

A major development for 2021 will be the launch of Reveal's new generation of cameras, the K series, during
the summer. These cameras represent a significant advancement on the previous generation and include
features such as artificial intelligence (Al) which will ensure Reveal stays at the forefront of the market for the
foreseeable future.

Coronavirus

At the date of signing these accounts, the ongoing Coronavirus pandemic represents both a risk to the business
and its people. The group is taking active measures to ensure its people remain safe and healthy. Measures
include additional education on cleanliness, self-isolation, social distancing and the ability to work from home or
in roster patterns where necessary. There are regular business continuity and health and safety meetings to
ensure compliance with measures introduced.
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REVEAL MEDIA LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020
This report was approved by the board and signed on its behalf by:

DocuSigned by:

Masdair Fild

9CAF25FEA18C4A9...

A W Field
Director

Date: 28 September 2021
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REVEAL MEDIA LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report and the financial statements for the year ended 31 December 2020.
Directors' responsibilities statement

The directors are responsible for preparing the group strategic report, the Directors' report and the consolidated
financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of lreland’. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and the group and of the profit or loss of the group for
that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the group's financial statements and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

group will continue in business. :
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the company and the group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
Results and dividends
The profit for the year, after taxation, amounted to £2,648,215 (2019: £1,251,898).
The directors anticipate the payment of a final dividend during 2021 which will be in line with the previous year.

Directors

The directors who served during the year are stated on the company information page.

Post balance sheet events

Details of significant events since the balance sheet date are contained in note 2.3 to the financial statements.
Engagement with employees

The group places considerable vaiue on the involvement of its employees and has continued to keep them
informed on matters affecting them as employees and on the various factors affecting the performance of the
group. This is achieved through regular formal and informal meetings. All (non-commissioned) employees
continue to participate in a group bonus scheme linked to both personal and business performance.

To underline the value it places on employees, the company introduced subsidised medical cover for all staff in
January 2020.
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REVEAL MEDIA LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Strategic report

The group has chosen in accordance with section 414C(11) of the Companies Act 2006 (Strategic Report and
Directors' Report) Regulations 2013 to set out in the group's Strategic Report information required by the Large
and Medium-sized Companies and Groups (Accounts and Reports) Regulations 2008 Schedule 7 to be
contained in the directors' report.

Coronavirus

At the date of signing these financial statements, the directors have considered the effect of the ongoing
Coronavirus pandemic on the group with the information available to it, and do not believe it will affect the ability
to continue to trade for the foreseeable future. As with most businesses there will be short term practical
difficulties which we have addressed and are managing. See note 2.3 for further details.

Auditors

The auditors, Cooper Parry Group Limited, will be proposed for reappointment in accordance with section 485
of the Companies Act 2006.

Disclosure of information to auditors
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

¢ so far as the director is aware, there is no relevant audit information of which the company and the group's
auditors are unaware, and

o the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company and the group's auditors are aware of that
information.

This report was approved by the board and signed on its behalf by:

DocuSigned by:

Masdair Fidd

SCAF25FEA18C4AD...

AW Field
Director

Date: 28 September 2021
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REVEAL MEDIA LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REVEAL MEDIA LIMITED

Opinion

We have audited the financial statements of Reveal Media Limited (the 'parent company') and its subsidiaries
(the 'group’) for the year ended 31 December 2020, which comprise the consolidated Statement of
comprehensive income, the consolidated and company Balance sheets, the consolidated and company
Statement of changes in equity and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

) give a true and fair view of the state of the group's and of the parent company's affairs as at 31
December 2020 and of the group's profit for the year then ended,;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the going concern accounting policy in note 2.3, which refers to the global Coronavirus
pandemic. Our opinion is not modified in respect of this matter.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group's or the parent company's
ability to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report. '
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REVEAL MEDIA LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REVEAL MEDIA LIMITED (CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Auditors' report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the group strategic report and the Directors' report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and
. the group strategic report and the Directors' report have been prepared in accordance with applicable

legal requirements.
Matters on which we are required to report by exception

in the light of the knowledge and understanding of the group and the parent company and its environment
obtained in the course of the audit, we have not identified material misstatements in the group strategic report or
the Directors' report.

We have nothing to report in respect of the foliowing matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept by the parent company, or returns adequate for our
audit have not been received from branches not visited by us; or

. the parent company financial statements are not in agreement with the accounting records and returns;
or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent
company's ability to continue as a goirig concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the group or the
parent company or to cease operations, or have no realistic alternative but to do so.
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REVEAL MEDIA LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REVEAL MEDIA LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these group financial statements.

irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Our assessment focused on key laws and regulations the company has to comply with and areas of the
financial statements we assessed as being more susceptible to misstatement. These key laws and regulations
included but were not limited to compliance with the Companies Act 2006, United Kingdom Generally Accepted
Accounting Practice and relevant tax legislation.

We are not responsible for preventing irregularities. Our approach to identifying and assessing the risks of
material misstatement in respect of irregularities, including fraud and non-compliance with laws and reguiations,
included but was not limited to the following:

+ ensuring that the engagement team is equipped with the appropriate competence, capabilities and skills to
identify or recognise non-compliance with applicable laws and regulations;

« identifying the laws and regulations applicable to the company via discussions with directors and other
management, and from our commercial knowledge and experience of the design and supply of body worn-
camera, video systems and related products;

e ascertaining the extent of compliance with the laws and regulations identified above by making enquiries of
management and inspecting legal correspondence where applicable; and

e identifying laws and regulations and communicating those within the audit team on a regular basis and the
team remaining alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the company’s financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by performing the following:

¢ making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud,;

e considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations; and

e reviewing and analysing information received from solicitors.

To address the risk of fraud through management bias and override of controls, we conducted the following
procedures:

o tested journal entries to identify unusual and non-routine transactions;

¢ assessed whether judgements and assumptions made in determining the accounting estimates set out in
note 3 of the accounts were indicative of potential bias, specifically in relation to the director's assessment
of recognising provisions (including warranties) and their revenue recognition criteria,focusing on their
deferred income calculations;

¢ investigated the rationale behind significant or unusual transactions; and *

+ reviewed descriptions of certain nominal codes for indication of any management override;
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DocuSign Envelope ID: D4CESBB5-6227-411C-BD80-39437A599073

REVEAL MEDIA LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REVEAL MEDIA LIMITED (CONTINUED)

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to the following:

agreed financial statement disclosures to underlying supporting documentation;
reviewed the minutes of meetings of those charged with governance;

enquired of management as to actual and potential litigation and claims;
reviewed correspondence with HMRC and associated parties

Whilst considering how our audit work addressed the detection of irregularities, we also consider the likelihood
of detection based on our approach. Irregularities arising from fraud are inherently more difficult to detect than
those arising from error.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Steve Leith (Senior Statutory m

for and on behalf of
Cooper Parry Group Limited

Chartered Accountants
Statutory Auditor

London
Date: 28 September 2021
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REVEAL MEDIA LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2020

Turnover
Cost of sales

Gross profit

Administrative expenses
Exceptional items

Operating profit

Interest receivable and similar income
Interest payable and expenses

Profit before taxation

Tax on profit

Profit for the financial year

Exchange differences on retranslation of subsidiary undertakings

Other comprehensive income for the year

Total comprehensive income for the year

The notes on pages 17 to 36 form part of these financial statements.
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2020 2019
£ £
12,936,962 9,942,882
(3,412,177)  (2,774,943)
9,524,785 7,167,939
(6,339,214)  (5,170,173)
(4,581) (640,000)
3,180,990 1,357,766
4,941 25,733
(6,267) (5,876)
3,179,664 1,377,623
(531,449) (125,725)
2,648,215 1,251,898
(23,381) 18,015
(23,381) 18,015
2,624,834 1,269,913
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REVEAL MEDIA LIMITED
REGISTERED NUMBER: 04470201

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2020

Intangible assets
Tangible assets

Current assets

Stocks
Debtors
Bank and cash balances

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Creditors: amounts falling due after more
than one year

Provisions for liabilities

Other provisions

Net assets

Capital and reserves

Called up share capital
Share premium account
Capital redemption reserve
Foreign exchange reserve
Profit and loss account

Equity attributable to owners of the
parent company

Note

13
14

16
17

18

19

21

22
23
23
23
23

2020

932,648
4,687,087
6,166,353

11,786,088

(4,511,580)

7,274,508
7,274,508

(1,142,936)

(899,265)
5,232,307

7,752
21,498
444

(76,749)
5,279,362

5,232,307

171,670
7,463,052
1,628,994

9,263,716

(3,099,224)

Restated
2019
£

6,164,492

6,164,492

(1,866,672)

(732,483)

3,565,337

7,752
21,498
444

(53,369)
3,589,012

3,565,337

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

DocuSigned by:

Masdair Fild

SCAF25FEA18C4A9...

AW Field
Director

Date: 28 September 2021

The notes on pages 17 to 36 form part of these financial statements.
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Fixed assets

Investments
Current assets

Stocks

Debtors: amounts falling due within one year 17

Bank and cash balances

DocuSign Envelope ID: D4CE9BB5-6227-411C-BD80-39437A599073

REVEAL MEDIA LIMITED
REGISTERED NUMBER: 04470201

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2020

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more

than one year
Provisions for liabilities

Other provisions

Net assets

Capital and reserves

Called up share capital
Share premium account
Capital redemption reserve
Profit and loss account

2020
Note £
15 19,983
16 932,648
5,589,630
4,665,899
11,188,177
18 (4,480,005)
6,708,172
6,728,155
19 (302,305)
21 (899,265)
(899,265)
5,526,585
22 7,752
23 21,498
23 444
23 5,496,891

5,526,585

Restated
2019
£

11,973

171,670
7,997,729

1,092,936

9,262,335

(3,266,878)

5,995,457
6,007,430

(844,787)

(732,483)

(732,483)
4,430,160

7,752
21,498
444
4,400,466

4,430,160

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

DocuSigned by:

Masdair Fild

GCAF25FEA1BC4A9...

A W Field
Director

Date: 28 September 2021

The notes on pages 17 to 36 form part of these financial statements.
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REVEAL MEDIA LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Called up Share Capital Foreign Profit and
share premium redemption exchange loss Total
capital account reserve reserve account equity
£ £ £ £ £ £
At 1 January 2020 7,752 21,498 444 (53,369) 3,589,012 3,565,337
Comprehensive income
for the year
Profit for the year - - - - 2,648,215 2,648,215
Exchange differences on
retranslation of subsidiary
undertakings - - - (23,380) - (23,380)
Contributions by and
distributions to owners
Dividends: Equity capital - - - - (957,865) (957,865)
At 31 December 2020 7,752 21,498 444 (76,749)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

5,279,362 5,232,307

Called up Share Capital Foreign Profit and
share premium redemption exchange loss Total
capital account reserve reserve account equity
£ £ £ £ £ £
At 1 January 2019 7,752 21,498 444 (71,384) 3,315,471 3,273,781
Comprehensive income
for the year
Profit for the year - - - - 1,251,898 1,251,898
Exchange differences on
retranslation of subsidiary
undertakings - - - 18,015 - 18,015
Contributions by and
distributions to owners
Dividends: Equity capital - - - - (978,357) (978,357)
At 31 December 2019 7,752 21,498 444 (53,369)

The notes on pages 17 to 36 form part of these financial statements.
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REVEAL MEDIA LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Called up Share Capital
share premium redemption Profit and
capital account reserve loss account Total equity
£ £ £ £ £
At 1 January 2020 7,752 21,498 444 4,400,466 4,430,160
Comprehensive income for the
year
Profit for the year - - - 2,054,290 2,054,290
Contributions by and distributions
to owners
Dividends: Equity capital - - - (957,865) (957,865)
At 31 December 2020 7,752 21,498 444 5,496,891 5,626,585
COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019
Share Capital
Called up premium redemption Profit and
share capital account reserve loss account Total equity
£ £ £ £ £
At 1 January 2019 7,752 21,498 444 4,382,385 4,412,079
Comprehensive income for the
year
Profit for the year - - - 996,438 996,438
Contributions by and
distributions to owners
Dividends: Equity capital - - - (978,357) (978,357)
At 31 December 2019 7,752 21,498 444 4,400,466 4,430,160

The notes on pages 17 to 36 form part of these financial statements.
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REVEAL MEDIA LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
£ £
Cash flows from operating activities
Profit for the financial year 2,648,215 1,251,898
Adjustments for:
Impairments of goodwill 584,581 -
Interest paid 6,267 5,876
Interest received (4,941) (25,733)
Taxation charge 531,449 125,725
(Increase)/decrease in stocks (737,467) 295,215
Decrease/(increase) in debtors 3,063,787 (2,733,409)
(Decrease)/increase in creditors (221,584) 1,559,507
Increase in provisions 166,782 107,252
Corporation tax (paid) (510,163) (150,183)
Foreign exchange (23,380) 18,015
Net cash generated from operating activities 5,503,546 454,163
Cash flows from investing activities
Purchase of subsidiary undertaking (8,010) -
Interest received 4,941 25,733
Net cash acquired with subsidiary 1,014 -
Net cash from investing activities (2,055) 25,733
Cash flows from financing activities
Dividends paid (957,865) (978,357)
Interest paid (6,267) (5,876)
Net cash used in financing activities (964,132) (984,233)
Net increase/(decrease) in cash and cash equivalents 4,537,359 (504,337)
Cash and cash equivalents at beginning of year 1,628,994 2,133,331
Cash and cash equivalents at the end of year 6,166,353 1,628,994
Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand 6,166,353 1,628,994
6,166,353 1,628,994

The notes on pages 17 to 36 form part of these financial statements.
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REVEAL MEDIA LIMITED

CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 DECEMBER 2020

Cash at bank and in hand

At1 At 31
January December
2020 Cash flows 2020

£ £ £
1,628,994 4,537,359 6,166,353
1,628,994 4,537,359 6,166,353

The notes on pages 17 to 36 form part of these financial statements.
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1.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

General information

Reveal Media Limited is a private limited company, limited by share capital and incorporated in England
and Wales. The principal place of business and registered office address is as stated on the company
information page. The principal activity of the group is detailed in the Director's report.

The financial statements are prepared in sterling (£) which is the functional currency of the group and are
for the year ended 31 December 2020 (2019: year ended 31 December 2019).

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires group management to exercise judgement in applying
the group's accounting policies (see note 3).

The company has taken advantage of the exemption allowed under section 408 of the Companies
Act 2006 and has not presented its own Statement of comprehensive income in these financial
statements.

The following principal accounting policies have been applied:
Basis of consolidation

The consolidated financial statements present the results of the company and its own subsidiaries
("the group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the
purchase method. In the Balance sheet, the acquiree's identifiable assets, liabilities and contingent
liabilities are initially recognised at their fair values at the acquisition date. The results of acquired
operations are included in the Consolidated statement of comprehensive income from the date on
which control is obtained. They are deconsolidated from the date control ceases.

In accordance with the transitional exemption available in FRS 102, the group has chosen not to

retrospectively apply the standard to business combinations that occurred before the date of
transition to FRS 102, being 01 January 2015.
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2,

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

23

24

Coronavirus and going concern

At the balance sheet date, the group had a significant cash balance with no external debt and a
strong net asset position.

Post year end trading results overall show a positive outlook for the group, they have continued to
trade profitably, with a strong cash position and no external debt. In addition to this, the group has
traded throughout the year with the ongoing pandemic. The group has utilised minimal government
support in the form of the Coronavirus Job Retention Scheme but it has not been considered
necessary to apply for any of the government backed loan schemes.

At the time of signing these accounts, the directors have considered the effect of the ongoing
Coronavirus pandemic on the going concern position of the group. Whilst the extent and timeframe
of the global pandemic is uncertain, given the group works in close partnership with frontline workers
including the police forces and hospital workers, there is a strong demand for the group’s products.

The financial forecasts prepared by the directors indicate that the group will be able to operate within
the facilities available to it and will continue to trade for a period of at least 12 months from the date
of signing of these accounts.

On that basis, the directors have prepared these financial statements on a going concern basis.
Foreign currency translation

Functional and presentation currency

The company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settiement of transactions and from the
transiation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Consolidated statement of comprehensive income within 'finance income or costs'.
All other foreign exchange gains and losses are presented in profit or loss within 'other operating
income'.

On consolidation, the results of overseas operations are translated into Sterling at rates
approximating to those ruling when the transactions took place. All assets and liabilities of overseas
operations are translated at the rate ruling at the reporting date. Exchange differences arising on
translating the opening net assets at opening rate and the results of overseas operations at actual
rate are recognised in other comprehensive income.
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2,

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

25

2.6

2.7

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
group and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:

. the group has transferred the significant risks and rewards of ownership to the buyer;

. the group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the amount of turnover can be measured reliably;

. it is probable that the group will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Turnover from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of turnover can be measured reliably;

. it is probable that the group will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

) the costs incurred and the costs to complete the contract can be measured reliably.

Operating leases: the group as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a straight line basis over their useful economic
lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, Accounting policies (continued)

2.8 Interestincome
Interest income is recognised in profit or loss using the effective interest method.
2.9 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

2.10 Pensions
Defined contribution pension plan

The group operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the group pays fixed contributions into a separate entity. Once the
contributions have been paid the group has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not
paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are heid
separately from the group in independently administered funds.

2.11 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company and
the group operate and generate income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
) Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

2.12 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the group but are
presented separately due to their size or incidence.
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2.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

2.13 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

2.14 Tangible fixed assets

Tangible fixed assets: under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

The group adds to the carrying amount of an item of fixed assets the cost of replacing part of such
an item when that cost is incurred, if the replacement part is expected to provide incremental future
benefits to the group. The carrying amount of the replaced part is derecognised. Repairs and
maintenance are charged to profit or loss during the period in which they are incurred.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Fixtures and fittings - 33% straight line basis
Computer equipment - 33% straight line basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.15 Impairment of fixed assets and goodwill

Assets that are subject to depreciation or amortisation are assessed at each balance sheet date to
determine whether there is any indication that the assets are impaired. Where there is any indication
that an asset may be impaired, the carrying value of the asset (or cash-generating unit to which the
asset has been allocated) is tested for impairment. An impairment loss is recognised for the amount
by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is
the higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately

-identifiable cash flows (CGUs). Non-financial assets that have been previously impaired are

reviewed at each balance sheet date to assess whether there is any indication that the impairment
losses recognised in prior periods may no longer exist or may have decreased.
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2,

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

2.16 Fixed Asset Investments

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Investment in subsidiary

On 1 January 2020 the company purchased 100% of the ordinary share capital of Calla Technology
Limited, a company previously controlled by two of the directors, for £8,010. All the trade and assets
of this company have been hived up into Reveal Media Limited during the year.

2.17 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in the consolidated statement of comprehensive income.

2.18 Provisions for liabilities

Provisions are made where an event has taken place that gives the group a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the group becomes aware of
the obligation, and are measured at the best estimate at the Balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance
sheet.

2.19 Financial instruments

The company enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities such as trade and other accounts receivable and payable and loans to
and from related parties.

All financial assets and liabilities are measured at transaction price and subsequently measured at
amortised cost.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
amount that the company would receive for the asset if it were to be sold at the balance sheet date.

2.20 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

3. Judgements in applying accounting policies and key sources of estimation uncertainty

The group makes estimates and assumptions concerning the future. They are also required to exercise
judgement in the process of applying the group's accounting policies. Estimates and judgements are
continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

The estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are addressed below.

In preparing these financial statements, the directors have made the following judgements:

Valuation of stocks
Stocks are assessed for impairment at each reporting date and provision is made for obsolete stocks on
a reasonable and prudent basis.

Provisions for other liabilities and charges

The directors assess events that give rise to a legal or constructive obligation which may lead to an
outflow of economic resources on the basis of all known facts and relying on further inquiries where
necessary so as to satisfy themselves that a reliable estimate can be made of the probable outcome.
Estimates made in this respect are reviewed and updated on an annual basis based on any
developments taking place during the period. See note 21 for details.

Revenue recognition '

Revenue is to some extent derived from transactions which comprise more than one separately
identifiable component; being the provision of both goods and services. In such instances, the recognition
criteria applicable to each identifiable component is separately applied based on the director's best
estimate of the fair value attributable to each component and the period to which that component relates.

Provision against related party balances

During the prior year, the company has provided against a debt due from a company that was related by
common control. This provision has been included as an exceptional item within the profit and loss
account. This was subsequently released in the current year and has also been included as an
exceptional item within the profit and loss account. The directors used their judgement to provide for this
at the year end based on known facts whereby a reliable estimate was made.

Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the cash
generating units to which goodwill has been allocated. The value in use calculation requires the company
to estimate the future cash flows expected to arise from the cash-generating unit and a suitable discount
rate in order to calculate present value. The goodwill balance was fully impaired at the balance sheet
date.
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

Turnover

The whole of the turnover is attributable to to the group's principal activities, which are considered to arise

from only one business segment.

Analysis of turnover by country of destination:

United Kingdom
Rest of Europe
Rest of the world

Exceptional items

Impairment of goodwill
Amounts (released)/provided against debts in respect of related party

Operating profit

The operating profit is stated after charging / (crediting):

Research & development charged as an expense
Exchange differences

Other operating lease rentals

Defined contribution pension cost

Goodwill impairment charge

Auditors' remuneration

Fees payable to the group's auditor and its associates for the audit of the
Group's annual financial statements

Fees payable to the group's auditor and its associates in respect of:

Taxation compliance services
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2020 2019
£ £
8,630,018 7,179,172
575,785 396,994
3,731,159 2,366,716
12,936,962 9,942,882
2020 2019
£ £
584,581 -
(580,000) 640,000
4,581 640,000
2020 2019
£ £
357,242 163,766
50,253 77,861
193,890 222,002
69,158 48,135
584,581 -
2020 2019
£ £
26,750 18,200
3,900 2,400
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

8. Employees

Staff costs, including directors' remuneration, were as follows:

Group Group Company Company

2020 2019 2020 2019

£ £ £ £

Wages and salaries 3,736,409 2,908,649 3,237,579 2,500,562
Social security costs 318,936 . 231,600 315,589 227,830
Cost of defined contribution scheme 77,236 54,803 68,183 54,803

4,132,581 3,195,052 3,621,351 2,783,195

The average monthly number of employees, including the directors, during the year was as follows:

Group Group Company Company

2020 2019 2020 2019

No. No. No. No.

Total employees 65 53 51 40

9. Directors’ remuneration

2020 2019
£ £

328,471 226,036

Directors' emoluments

Company contributions to defined contribution pension schemes 8,078 6,668
Amounts paid to third parties in respect of directors services 22,820 72,521
359,369 305,225

During the year retirement benefits were accruing to 2 directors (2019: 2) in respect of defined
contribution pension schemes.

The highest paid director received remuneration of £179,779 (2019: £126,036).

The value of the company's contributions paid to a defined contribution pension scheme in respect of the
highest paid director amounted to £3,767 (2019: £3,668).
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10.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Taxation
2020 2019
£ £
Corporation tax
Current tax on profits for the year 598,105 248,964
Adjustments in respect of previous periods (64,797) (125,989)
533,308 122,975
Total current tax 533,308 122,975
Deferred tax
Origination and reversal of timing differences (1,859) 2,750
Total deferred tax (1,859) 2,750
Taxation on profit on ordinary activities 531,449 125,725

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2019: lower than) the standard rate of corporation tax in the

UK of 19% (2019: 19%). The differences are explained below:

2020 2019
£ £
Profit on ordinary activities before tax 3,185,361 1,377,623
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2019: 19%) -605,218 261,749
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment (7,074) 36,866
Adjustments to tax charge in respect of prior periods (64,797) (125,989)
Adjust closing deferred tax to average rate (87) 86
Adjust opening deferred tax to average rate - (206)
Deferred tax not recognised - 1,726
Foreign tax (1,811) (48,507)
Total tax charge for the year 531,449 125,725

Page 26



DocuSign Envelope ID: D4CE9BB5-6227-411C-BD80-39437A593073

10.

1.

12

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Taxation (continued)

Factors that may affect future tax charges

As at 31 may 2019 the substantively enacted rate for deferred tax calculation purposes was 17% and
deferred taxations had been calculated at this rate.

On 11 March 2020 the Chancellor of the Exchequer announced that the tax rate reduction from 19% to
17% was no longer going to be implemented. As such, the substantially enacted rate for deferred tax
calculation purposes is 19%.

On 3 March 2021, the Chancellor of the Exchequer announced that the corporation tax rate would
increase to a maximum of 25% from 1 April 2023.

Dividends
2020 2019
£ £
Equity dividends paid 957,865 978,357

Parent company profit for the year
The company has taken advantage of the exemption allowed under section 408 of the Companies Act

2006 and has not presented its own Statement of comprehensive income in these financial statements.
The profit after tax of the parent company for the year was £2,054,290 (2019: £996,438).
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

13. Intangible assets

Group and Company

Development

expenditure Goodwill Total
£ £ £
Cost
At 1 January 2020 417,138 - 417,138
Additions - 584,581 584,581
At 31 December 2020 417,138 584,581 1,001,719
Amortisation
At 1 January 2020 417,138 - 417,138
Impairment charge - 584,581 584,581
At 31 December 2020 . 417,138 584,581 1,001,719

Net book value

At 31 December 2020 - - -

At 31 December 2019 - - _

Goodwill recognised in the year upon the acquisition of Calla Technology Limited on 1 January 2020 has
been fully impaired. The company was purchased for the sole purpose of synergies and the hive up of its
trade and assets into Reveal Media Limited upon the acquisition and the intention for the company to

become dormant going forward.
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

14. Tangible fixed assets

Group and Company

Fixtures and Computer

fittings equipment Total
£ £
Cost
At 1 January 2020 and 31 December 2020 2,401 14,835 17,236
Depreciation
At 1 January 2020 and 31 December 2020 2,401 14,835 17,236
Net book value
At 31 December 2020 - - -
At 31 December 2019 - - -
15. Fixed asset investments
Company
Investments
in
subsidiary
companies
£
Cost
At 1 January 2020 11,973
Additions ’ 8,010
At 31 December 2020 19,983

On the 1 January 2020 Reveal Media Limited acquired Calla Technology Limited, with all of the trade and
assets being subsequently hived up into Reveal Media Limited.

On 28 June 2021, an agreement of the members of Calla Technology Limited was given for the audit
exemption under section 479A of the Companies Act 2006.
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

15. Fixed asset investments (continued)
Direct subsidiary undertakings

The following were direct subsidiary undertakings of the company:

Class of
Name Registered office shares Holding
Reveal Media Hong Kong Limited  6/F Luk Kwok Centre, 72 Gloucester Road, Ordinary 100%
Wanchai, Hong Kong
Reveal Media USA Inc. 16th Floor Bank of America Centre, 1111 Common 100%
East Main Street, Richmond, Virginia Stock
Reveal GmbH C/o Global Professional Services, Ordinary 100%
Rathenaustrasse, Zittau, Germany
Calla Technology Limited Riverview House Old Bridge Street, Ordinary 100%
Hampton Wick, Kingston Upon Thames,
England, KT1 4BU
Indirect subsidiary undertaking
The following was an indirect subsidiary undertaking of the company:
Class of
Name Registered office shares Holding
Reveal Technology (Shenzhen) C/o Luk Kwok Centre, 72 Gloucester Road, Ordinary 100%
Company Limited Wanchai, Hong Kong
16. Stocks
Group Group Company Company
2020 2019 2020 2019
£ £ £ £
Finished goods and goods for resale 932,648 174,670 932,648 171,670
932,648 171,670 932,648 171,670

Stock recognised in cost of sales during the year as an expense was £3,305,502 (2019: £2,592,669).
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17.

18.

19.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Debtors
Group Group Company Company
Restated Restated
2020 2019 2020 2019
£ £ £ £
Trade debtors 2,291,033 5,630,358 1,554,899 4,563,855
Amounts owed by group undertakings - - 1,747,626 1,606,655
Other debtors 2,393,464 1,831,963 2,284,515 1,826,488
Deferred taxation 2,590 731 2,590 731

4,687,087 7,463,052 5,589,630 7,997,729

Amounts owed by group undertakings are unsecured, have no set date of repayment and attract interest
at an annual rate of 10%.

Creditors: Amounts falling due within one year

Group Group Company Company

Restated Restated

2020 2019 2020 2019

£ £ £ £

Trade creditors 326,053 246,482 298,595 179,801
Amounts owed to group undertakings - - 430,710 428,721
Corporation tax 501,951 335,726 400,140 336,809
Other taxation and social security 207,264 409,857 198,498 409,678
Other creditors 241,882 295,652 237,991 257,120
Accruals and deferred income 3,234,430 1,811,507 2,914,071 1,654,749

4,511,580 3,099,224 4,480,005 3,266,878

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.

Creditors: Amounts falling due after more than one year

Group Group Company Company

2020 2019 2020 2019

£ £ £ £

Accruals and deferred income 1,142,936 1,866,672 302,305 844,787
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20.

21,

Deferred taxation

Group

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2020
£
At beginning of year 731
Charged to profit or loss 1,859
At end of year 2,590
Company
2020
£
At beginning of year 731
Charged to profit or loss 1,859
At end of year 2,590
Group Group Company Company
2020 2019 2020 2019
_ B 4 £ £
Short term timing differences 2,590 731 2,590 731
Provisions
Group
Replacement
Warranty plan
provision provision Total
£ £ £
At'1 January 2020 355,975 376,508 732,483
Charged to profit or loss 106,154 60,628 166,782
At 31 December 2020 462,129 437,136 899,265
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21,

22.

23.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Provisions (continued)

Company

Replacement

Warranty plan
provision provision Total
£ £ £
At 1 January 2020 355,975 376,508 732,483
Charged to profit or loss 106,154 60,628 166,782
At 31 December 2020 462,129 437,136 899,265

Warranty provision

The warranty provision represents the best estimate of the directors of the future costs to the group in
fulfilling its contractual obligation to provide warranty repairs and replacements. Full provision is made in
respect of these costs at the point of sale and this is released over the warranty period. The provision is
expected to unwind within 12 to 18 months from the year end.

Replacement plan provision :

The replacement plan provision represents the best estimate of the directors of the future costs to the
group in fulfilling its contractual obligation to supply and install replacement wearing parts within 18
months of the date of sale for all goods sold under a specific contract. The provision is expected to
unwind within 18 months from the year end.

Share capital

2020 2019
£ £

Allotted, called up and fully paid
7,752 (2019: 7,752) Ordinary shares shares of £1.00 each 7,752 7,752

Reserves
Share premium account

Includes any premiums received on the issue of share capital. Any transaction costs associated with the
issuing of shares are deducted from share premium.

Capital redemption reserve
Capital redemption reserve represents shares purchased by the company back from shareholders.
Foreign exchange reserve

Includes translation differences arising from the translation of the individual financial statements of the
group's foreign entities into Sterling (£).

Profit and loss account

This reserve represents all current and prior period retained profit and losses after the payment of
dividends.
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24.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Business combinations

On 1 January 2020 the company purchased 100% of the ordinary share capital of Calla Technology

Limited, a company previously controlled by two of the directors, for consideration of £8,010.

All of the trade and assets for this company have subsequently been hived up into Reveal Media Limited.

The principal activity of the acquired business is the design and supply of body worn cameras.

Acquisition of Calla Technology Limited

Recognised amounts of identifiable assets acquired and liabilities assumed

Current Assets

Stocks
Debtors
Cash at bank and in hand

Total Assets
Creditors

Due within one year

Total Identifiable net liabilities

Goodwill

Total purchase consideration

Consideration

Cash

Cash outflow on acquisition

Purchase consideration settled in cash, as above

Less: Cash and cash equivalents acquired

Net cash outflow on acquisition

Book value adjustments Fair value
£ £

23,511 23,511
142,883 142,883
1,014 1,014
167,408 167,408
(743,979) (743,979)
(5676,571) (676,571)
584,581

8,010

£

8,010

£

8,010

8,010
(1,014)

6,996

The results of Calla Technology Limited since its acquisition are included within Reveal Media Limited.
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26.

27.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Pension commitments

The group operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the group in an independently administered fund. The pension cost charge
represents contributions payable by the group to the fund and amounted to £69,158 (2019: £48,135).
Contributions totalling £26,379 (2019: £10,193) were payable to the fund at the balance sheet date and
are included in other creditors.

Commitments under operating leases

At 31 December 2020 the group and the company had future minimum lease payments due under non--
cancellable operating leases for each of the following periods:

Group ° Group Company Company

Restated Restated

2020 2019 2020 2019

£ £ £ £

Not later than 1 year 162,536 190,862 140,236 186,708
Later than 1 year and not later than 5 years 408,304 555,355 405,393 555,355

Related party transactions

The group has taken advantage of the exemption under FRS 102 from disclosing transactions and
balances with wholly owned group companies.

Key management personnel are those persons having authority and responsibility for planning, directing
and controlling the activities of the entity, directly or indirectly, including any director. Total compensation
payable to key management personnel during the year amounted to £402,612 (2019: £334,043).

During the year a company owned by one director received fees for consultancy services amount to
£22,820 (2019: £72,5621). At the year end, there was a balance due in respect of these transactions
amounting to £820 (2019: £3,483).

During the year, the company advanced £300,000 (2019: £600,000) by way of a loan to a director. This
loan is unsecured, and attracted an interest rate at 2.5% until 31 March 2020. As of 1 April 2021 the loan
is interest free and repayable on a date agreed by both parties. Interest charged by the company during
the year amounted to £4,411 (2019: £19,425), and the outstanding balance amounted to £900,000 (2019:
£603,732) at 31 December 2020.

During the year, the company advanced £150,000 (2019: £47,979) by way of a loan to a director. This
loan is unsecured, and attracted an interest rate at 2.5% until 31 March 2020. As of 1 April 2021 the loan
is interest free and repayable on a date agreed by both parties. Interest charged by the company during
the year amounted to £530 (2019: £1,565), and the outstanding balance including measured interest
amounted to £197,979 (2019: £48,282) at 31 December 2020.

During the year the company loaned £Nil (2019: £640,000) to a company that was related by common
control, which was subsequently provided against and is included within exceptional items within in the
profit and loss account. This balance was settled for £580,000 during the current year.

During the year, a close family member of the directors was employed by the business and received an

aggregate remuneration of £82,329 (2019: £115,616). This was not considered at commercial market
rate for the work performed in the business.
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REVEAL MEDIA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020
28. Controlling party

The company was under the control of A W Field throughout the current and previous year. A W Field is
a director and majority shareholder.
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