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BRAND-REX HOLDINGS LIMITED

Strategic report

for the year ended 31 December 2021

The directors in preparing this Strategic Report for the year ended 31 December 2021, have complied with

Section 414C of the Companies Act 2006.

Business Review

The Company is an intermediary holding company within the JCC Lighting Holdings Limited Group of companies.

The Company is wholly owned by JCC Lighting Holdings Limited, a holding company registered in England and
Wales and which is wholly owned by Leviton Manufacturing Co. Inc., a company incorporated in the United States of
America.

During the year the primary transactions related to the utilisation of prior year corporation tax losses brought forward
to other group entities. During the year the Company received no dividend income from Leviton Manufacturing UK
Limited (2020: £4,200,000). The company paid no dividend to JCC Holdings Limited (2020: £4,200,000).

There was no other trade through the Company during the year.

The results of the Company for the year, as set out on page 7, show a profit for the financial year of £12,350 (2020:
£4,206,385). The total shareholders’ funds of the company totalled £11,967,080 (2020: £11,954,730).

Principal Risks and Uncertainties

The principal risks and uncertainties of the Company relate to the performance of subsidiary companies. The directors
have assessed this risk to be minimal due to the Group policy which requires risk management and operational policies
and procedures to be implemented in all areas of the business.

COVID-19 Pandemic

As a result of the pandemic the main impact for the Group is the risk of the subsidiary performance. This could affect
cashflow, the ability to pay dividends and the value of the Group’s investment in the subsidiaries, however no impact
was seen.

Key Performance Indicators (KPI)

As the Company is a holding company the directors do not consider it to be appropriate or relevant to provide an
analysis of Key Performance Indicators.

This report was approved by the board and signed on its behalf by:

oy e

Ian G Wilkie
Managing Director

8th July 2022



BRAND-REX HOLDINGS LIMITED

Directors’ report
for the year ended 31 December 2021

The directors present their Annual Report and audited financial statements for the year ended 31 December 2021.

Results and dividends
The profit of the company for year amounted to £12,350 (2020: £4,206,385).
The directors recommend payment of £ Nil (2020: £4,200,000) as a dividend in the current year.

Political Donations
There were no political donations paid in the current year. (2020: Nil)
Going Concern

The Company is funded by a combination of operating cash flow and by intergroup loans. After making enquiries, the
directors have a reasonable expectation that the company and Group have adequate resources to continue in operational
existence for the foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

Indemnity insurance

The company is covered by a group umbrella policy for professional indemnity insurance where the supply is for
consultancy, design or advice.

Events since the balance sheet date
There have been no significant events since the balance sheet date.
Directors

The directors who held office during the year and to the date of this report are as follows:

D Hendler

1 G Wilkie

L Guilherme appointed 1% January 2021
M Baydarian resigned 1% January 2021

Future developments
* The company is expecting to remain a holding company for the foreseeable future.
Financial risk management -

As the company is a holding company with no external loans the directors do not believe that there are any financial
risks that affect it.

Approved by the Board of Directors and signed on behalf of the Board by:

A

[an G Wilkie
Managing Director

8th July 2022



BRAND-REX HOLDINGS LIMITED

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland”, and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing the financial statements, the directors are required to:

¢ select suitable accounting policies and then apply them consistently;

o state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been followed,
subject to any material departures disclosed and explained in the financial statements;

o make judgements and accounting estimates that are reasonable and prudent; and

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006.

Independent Auditors

Each of the persons who is a director at the date of approval of this report confirms that:
e So far as the director is aware, there is no relevant audit information of which the Company’s auditors are
unaware; and
e The director has taken all the steps that he/she ought to have taken as a director in order to make
himself/herself aware of any relevant audit information and to establish that the Company’s auditors are
aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act
2006.

MHA Macintyre Hudson were appointed by the directors in the year and have indicated their willingness to be

reappointed. Appropriate arrangements have been put in place for them to be deemed reappointed as auditors in the
absence of an Annual General Meeting.

Approved by the Board of Directors and signed on behalf of the Board by:

@

Ian G Wilkie
Managing Director

8th July 2022



Independent auditor’s report to the members of
Brand-Rex Holdings Limited

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Brand-Rex Holdings Limited (the 'Company') for the year ended 31
December 2021, which comprise the Statement of comprehensive income, the Balance sheet, the Statement of
changes in equity and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

0 give a true and fair view of the state of the Company's affairs as at 31 December 2021 and of its profit for the
year then ended;

O have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

O have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial statements
and our Auditors' report thereon. The directors are responsible for the other information contained within the
Annual Report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements,
we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

We have nothing to report in this regard.



Independent auditor’s report to the members of
Brand-Rex Holdings Limited continued.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

O the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
O the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

O adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

0 the financial statements are not in agreement with the accounting records and returns; or

O certain disclosures of directors' remuneration specified by law are not made; or

0 we have not received all the information and explanations we require for our audit; or

0O the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemptions in preparing the Directors' report and from the requirement
to prepare a Strategic report.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 1, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so. '



Independent auditor’s report to the members of
Brand-Rex Holdings Limited continued.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

* Performing audit work over the risk of management override of controls, including testing of journal entries and
other adjustments for appropriateness, evaluating the business rationale of significant transactions outside the
normal course of business and reviewing accounting estimates for bias.

* Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

* Reviewing minutes of meetings of those charged with governance.

» Enquiry of management and those charged with governance around actual and potential litigation and claims.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an Auditors' report and for no other purpose. To-the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
members, as a body, for our audit work, for this report, or for the opinions we have formed.

Fent o]

Atul Kariya FCCA (Senior statutory auditor)

for and on behalf of

MHA Maclntyre Hudson

Chartered Accountants and Statutory Auditors
London

27th July 2022



BRAND-REX HOLDINGS LIMITED

Profit and loss account
for the year ended 31 December 2021

Administrative expenses

Operating Profit

Income from shares in group undertakings
Interest Payable and similar expenses
Profit before taxaﬁon

Tax on profit

Profit for the financial year

Continuing operations

2021 2020

Note £ £
3 - 4,200,000

5 - 4,200,000

7 12,350 6,385
12,350 4,206,385

There are no recognised gains or losses in the current or prior year other than those included in the profit and loss
account. Accordingly no separate Statement of comprehensive income has been included.



. BRAND-REX HOLDINGS LIMITED

Balance sheet
As at 31 December 2021

2021 2020

Note £ £
Fixed Assets )
Investments 8 16,931,109 16,931,109

* Creditors: amounts falling due within one

year 9 (4,964,029) (4,976,379)
Net current liabilities (4,964,029) (4,976,379)
Net assets ) 11,967,080 11,954,730
Capital and reserves
Called up share capital 10 976,600 976,600
Share premium account 259,500 259,500
Retained Eamnings 10,730,980 10,718,630
Total Shareholders’ funds 11,967,080 11,954,730

The financial statements of Brand Rex Holdings Limited (registeréd number 06455507) as laid out on bage 7to 15
were approved by the board of directors and authorised for issue on

8th July 2022.
Signed on behalf of the Board of Directors By:

lan G Wilkie
Managing Director



BRAND-REX HOLDINGS LIMITED

Statement of changes in equity
For the year ended 31 December 2021

At 1 January 2020
Profit for the financial year

Dividend paid on equity shares (note 12)

At 31 December 2020

Profit for the financial year

Total comprehensive income
Dividend paid on equity shares (note 12)

At 31 December 2021

Called-up Share Total
share  premium Retained Shareholders’
capital account Earnings Funds
£ £ £ £
976,600 259,500 10,712,245 11,948,345
- - 4,206,385 4,206,385
- - (4,200,000) (4,200,000)
976,600 259,500 10,718,630 11,954,730
- - 12,350 12,350
- - 12,350 12,350
976,600 259,500 10,730,980 11,967,080




BRAND-REX HOLDINGS LIMITED

Notes to the financial statements
for the year ended 31 December 2021

1. Accounting policies

‘The financial statements are prepared in accordance with applicable United Kingdom accounting standards. The
particular accounting policies adopted are described below and have all been applied consistently throughout
the current and preceding year.

(a) General information and basis of accounting

Brand-Rex Holdings Limited is a private company incorporated by shares in England and Wales under the
Companies Act 2006. The company registered office address is Cannon Place, 78 Cannon Street, London, EC4N
6AF. The principal place of business is Cable Road, Viewfield Industrial Estate, Glenrothes, Fife, KY6 2RS.
The nature of the Company’s operations and its principal activities are set out in the Strategic Report on page 1.

The financial statements have been prepared under the historical cost convention, and in accordance with
Financial Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council.

The functional currency of Brand-Rex Holdings Limited is considered to be pounds sterling because that is the
currency of the primary economic environment in which the Company and the Group operates. The financial
statements are presented in pound sterling, rounded to the nearest one pound.

Brand-Rex Holdings Limited is a wholly owned subsidiary of JCC Lighting Holdings Limited and meets the
definition of a qualifying entity under FRS 102. It has therefore taken advantage of the disclosure exemptions
available to it in respect of its separate financial statements. Exemptions have been taken in relation to
presentation of a cash flow statement, intra-group transactions, financial instruments and remuneration of key
management personnel.

(b) Consolidation

The group financial statements of JCC Lighting Holdings Limited consolidate the financial statements of the
Company and its subsidiary undertakings drawn up to 31 December each year. The results of subsidiaries
acquired or sold are consolidated for the periods from or to the date on which control passed.

The company is included in the consolidated financial statements of JCC Lighting Holdings Limited, which may
be obtained from Companies House, 139 Fountainbridge, Edinburgh, EH3 9FF. Consequently the company has
taken advantage of the exemption from preparing consolidated financial statements under the terms of section
400 of the Companies Act 2006 and these are the Financial Statements of the company only.

(c) Going concern

The Company is funded by a combination of operating cash flow and by intergroup loans. After making
enquiries, the directors have a reasonable expectation that the company and Group have adequate resources to
continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the going
concern basis in preparing the financial statements.

(d) Investments

In the company balance sheet, investments are measured at cost less provision for any impairment. Income
from shares in group undertakings is recognised at the amount received or receivable.

(e) Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes party to the contractual -
provisions of the instrument. They are classified according to the substance of the contractual arrangements.

* Financial assets and liabilities

All financial assets and financial liabilities are initially measured in accordance with section 11 and 12 of FRS
102 at transaction price (including transaction costs) unless the arrangement constitutes a financing transaction.
If an arrangement constitutes a finance transaction, the financial asset or financial liability is measured at the
present value of future payments discounted at a market rate of interest for a similar debt instrument.

10



BRAND-REX HOLDINGS LIMITED

Notes to the financial statements
for the year ended 31 December 2021

1. Accounting policies (continued)

(f) Taxation _ ) )
Taxation expense for the period comprises current and deferred tax recognised in the reporting period. Tax is
recognised in the profit and loss account, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive income
or directly in equity respectively.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years. Tax
is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the period end.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred tax arises from timing differences that are differences between taxable profits and total comprehensive
income as stated in the financial statements. These timing differences arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the period
end and that are expected to apply to the reversal of the timing difference.

(g) Foreign currencies

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

2. Critical accounting judgements and key sources of estimation uncertainty

In the view of the directors there are no critical accounting judgements or key sources of estimation uncertainty
in the company’s financial statements.

3. Income from shares in group undertakings

. An analysis of the Company’s dividends received is as follows:

2021 2020
£ £
Leviton Manufacturing UK Limited - 4,200,000

4. Employees

The company has no employees other than the directors who received no remuneration from the company,
(2020: Nil).

11



BRAND-REX HOLDINGS LIMITED

Notes to the financial statements
for the year ended 31 December 2021

S. Profit before taxation

Profit before taxation is stated after charging:

Fees payable to the Company’s auditors and its associates for
other services to the Group

The audit of the Company’s subsidiaries
Total audit fees
Total non-audit fees

Total fees
All fees noted above were due to and paid by other group companies.

6. Directors’ remuneration and transactions

Directors’ remuneration
Emoluments
" Company contributions to money purchase pension schemes

2021 2020
£ £
57,000 72,500
57,000 72,500
57,000 72,500
2021 2020
£ 8

The director received remuneration from Leviton Manufacturing UK Limited, the trading company. Details of
remuneration are disclosed in the relevant financial statements for that entity. It is not considered practicable
to allocate this between services provided to that company and services provided in their capacity as directors

to Brand-Rex Holdings Limited.

12



BRAND-REX HOLDINGS LIMITED

Notes to the financial statements
for the year ended 31 December 2021

7. Tax on profit

The tax credit comprises:

2021 2020

£ E

UK corporation tax (12,350) (6,385)
Total tax on profit (12,350) (6,385)

The tax rate used for tax on profit is the effective standard rate for UK corporation tax for the year ended 31
December 2021 of 19.00% (2020: 19.00%).

Following the Budget announcement on 3 March 2021 the UK Corporation Tax rate (from 1 April 2023) will
be increased from 19% to 25%. The tax rate changed was enacted in Finance Act 2021 on 10 June 202 1. Deferred
tax assets and liabilities have been measured using the enacted tax rate as at the balance sheet date.

Deferred tax

At 31 December 2021 the group had no additional unrecognised deferred tax asset (2020: Nil).

There is no expiry date on timing differences, unused tax losses or tax credits.

The differences between the total tax charge shown above

and the amount calculated by applying the standard rate of 2020 2020
UK corporation tax to the profit before tax, is as follows: £ £
Company profit before tax - 4,200,000

Tax on Company profit before taxation at standard UK

corporation tax rate of 19.00% (2020: 19.00%) - 798,000
Effects of:
Non deductible expenses - -
Income not taxable for tax purposes ’ - (798,000)
Transfer pricing adjustments , (12,350) (6,385)
Company total tax credit for the year A . (12,350) (6,385)

13



BRAND-REX HOLDINGS LIMITED

Notes to the financial statements
for the year ended 31 December 2021

8. Investments

Company
Cost and Net Book Value
At 31 December 2020

At 31 December 2021

Subsidiary
undertakings
£

16,931,109

16,931,109

The parent Company and the Group have investments in the following subsidiéry undertakings.

« Proportion of
voting rights &

ordinary share Principal
capital held activity
Leviton Manufacturing 100% Manufacture
UK Limited # and sales
Leviton Manufacturing 100% . A
EU Limited Sales Agent
Leviton Manufacturing 100%
UK Services Limited Sales agent
Leviton Manufacturing 100% Sales agent
Spain S.L
Leviton Manufacturing A
Italia S.r.1 100% Sales agent
Leviton Manufacturing
GmbH 100% Sales agent

# Held directly by Brand-Rex Holdings Limited

9. Creditors: amounts falling due within one year

Amounts owed to group undertakings

Country of
incorporation
& operation

United

Kingdom

Ireland
United
Kingdom

Spain

Italy

Germany

Registered
Office
Address

Cannon Place, 78 Cannon
Street, London, EC4N 6AF

Floor 0, IWML, 1 Windmill
Lane, Dublin 2, D02 F206

Cannon Place, 78 Cannon
Street, Lopdon, EC4N 6AF

Avda. Puente Cultural 10,
Edif. A, Pt 1, Puerta 1, 28702
San Sebastian de los Reyes,
Madrid

Via Rossetti n.9,
20145 Milan

Storkower Strasse 115,
D-10407 Berlin

2021 2020
£ £
4,964,029 4,976,379.
4,964,029 4,976,379

14



BRAND-REX HOLDINGS LIMITED

Notes to the financial statements
for the year ended 31 December 2021

10. Called-up share capital and reserves

2021 2019
: £ £

Called up, allotted and fully paid
1,953,200 (2020: 1,953,200) ordinary shares of £0.50 each - 976,600 976,600

976,600 976,600

Reserves

The share premium reserve contains the premium arising on issue of equity shares, net of issue expenses.

The retained eamnings represent the cumulative profits or losses, net .of dividends paid and other
adjustments. . : o 2 .

11. Related party transactions

The Company has taken advantage of the exemption available under Financial Reporting Standard 102 section
33 with regard to non-disclosure of transactions between wholly owned group companies.

12.  Dividends Paid

Aui analysis of the Company’s divideﬁds paid are as follows:

2021 2020
B £
Dividend of Nil pence per ordinary share - 4,200,000

(2020: 215 pence per ordinary share)

13. Controlling party

The parent company JCC Lighting Holdings Limited is the largest group preparing consolidated financial
statements. A copy of these financial statements may be obtained from the registered office at Cannon Place, 78
Cannon Street, London EC4N 6AF. The largest group and ultimate parent company in which the results of the
company are consolidated is that headed by Leviton Manufacturing Co., Inc, however these financial statements
are not publicly available. ' ‘

15



