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LANISTAR LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2420

Fixed assets
Intangible assets

Current assels
Dchtors

Creditors: amounts falling due within one year

Net current liabilities

Total assels less currenl liabilities

Creditors: amounts falling due after more than one year
Net liabilitics

Capital and reserves

Called up share capital

Profit and lass reserves

Total equity

Notes

1,309,087

(2,327,50%)

763,007

(1,018,416)
(255,409)
(5,204,718)

{5,460,127)

1
{5,460,128)

(5,460,127)




LANISTAR LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2420

The directors of the company have elected not to include a copy of the profir and loss account within the financial
statements.

For the financial Period ended 31 December 2020 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 reluting o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Acl 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the Period in question
in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime,

The financial statements were approvad by the heoard of directors and authorised for issue on 8 April 2021 and are
signed on its behalf by:

G Niyazi
Dircctor

Company Registration No. 12091938




LANISTAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2020

1.1

1.2

1.3

1.4

Accounting policies

Company information

Lanistar Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 361 King Street, London, W6 9NA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view,

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of frechold propertics and to include investment propertics and certain financial instruments at fair
value, The principal accounting policies adopted arc set out below,

Reporting period
This company was incorporated on 8th July 2019 and {s preparing its first accounts up to 31st December
2020.

Research and development expenditure

Research expenditure is written off against protits in the vear in which it is incurred. Identitiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be
demenstrated,

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at
cost less accumulated amortisation and accumulated impairmenrt losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic henefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset arises
from contractual or other lcgal rights; and the intangible assct is scparable from the cntity.

Amortisation 18 recogniscd so as to write off the cost or valuation of asscts less their residual valucs over their
useful lives on the following bases:

Development costs Amortised over 3-5 years, as soon as product is launched




LANISTAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2020

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of lixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assels 10 determine whether there 1s any indication that those assets have sullered an impairment logs, 1 any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impainment loss {if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit 1o which the assel belongs.

Recoverable amount s the higher of fair valuc less costs 1o sell and value in usc. [n asscssing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
cstimates of future cash tlows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asser (or cash-generating unit) is reduced to its recoverable amount. An impairment
lass is reeognised immediately in profit or loss, unless the relevant asset is carried at a revalucd amount, in
which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit} is increascd to the revised estimate ol its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset {or cash-generating unit) in prior years, A reversal of an impairment loss is recognised
immediately in profit or loss, unless the relevant assct is carricd at a revalued amount, in which casc the
reversal of the impairment loss is reated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdralls are shown within borrowings in current labilities.

Financial instruments
The campany has elecred to apply the provisions of Section 1| ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments lssues” of FRS 102 to all of its financial instraments.

Financial instruments are recognised in the company’s halance sheet when the company becomes party to the
contractual provisions of the instrument.

Iinancial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or Lo realisc the asscl and scule the liability simultancously.




LANISTAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2020

1.8

1.9

1.10

Accounting policies (Continued)

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balanecs, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilitics and cquity instruments arc classilicd according to the substance ol the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities,

Basic financial liabilities

Basic (inancial liabilities, including ereditors, bank leans, loans [rom lellow group companies and prelerence
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
consfitutes a financing transaction, where the debt instrument is measured ar the present value of the fumre
payments discounted at a markel rate of intercst. Financial liabilities classilicd as payable within onc vear arc
not amortised.

Dbt instruments arc subscquently carricd at amortised cost, using the cftective interest rate method.

Trade creditors are ohligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers, Amounts pavable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilitics. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company arc recorded at the procceds reccived, net of transaction costs.
Dividends pavable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Employee benefits
The costs of short-term cmployce benefits are recognised as a liability and an expense, unless those costs arc
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is reeognised in the period in which the emplovee’s services arc
received.

Termination benetits are recognised immediately as an expense when the company is demoenstrably
committed Lo terminate the employment of an employee or 10 provide termination benelits,

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




LANISTAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2020

1 Accounting policies (Continued)

1.11 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straighl line basis over the lerm ol the relevant lease excepl where unother more systematic basiy is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

1.12 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the rransactions. At each reporting end date, monetary assets and liahilities that are denominared in
loreign currencics arc retranslated at the rates prevailing on the reporling end date. Gains and losscs arising on
translarion in the period are included in profit or loss.

2 Employees

The average monthly number of persons (including directors) employed by the company during the Period

was:
2020
Number
l'otal 71

3 Intangible fixed asscts

Trevelopment custs

£
Cost
At 8 July 2019 )
Additions 763,007
At 31 December 2020 763007
Amortisation and impairment
A8 July 2019 and 31 December 2020 -
Carrying amount
At 31 December 2020 763,007




LANISTAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2020

4 Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

5 Creditors: amounts falling due within one year

Bank leans and overdrafts
Trade creditors

Taxation and social security
Other creditors

Accruals and deferred income

6 Creditors: amounts falling due after more than one year
Notes

Other borrowings

7 Operating lease commitments

Lessee

2020

128,964

1.180,123

1,309,087

24120

482
1,329,204
220,620
131,913
643,284

2,327,503

2420

5,204,718

At the reparting end date the company had outstanding commitments for future minimum lease paymants

under non-cancellable operating leases, as [ollows:

8 Parent company

L ltimate control of the company is held by the Dircetors,

2020
£

154,400




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



