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TIOTHIC LIMITED (REGISTERED NUMBER: 10900306)

BALANCE SHEET
31 December 2019
2019 2018
Notes £ £
FIXED ASSETS
Tangible asscts 4 4,839 6,177
CURRENT ASSETS
Debtors 5 440,137 168,122
Cash at bank 66,549 652,543
506.686 ¥20,665

CREDITORS
Amounts falling due within one year 6 (647,625) (49,065)
NET CURRENT (LIABILITIES)/ASSETS {140,939 771,600
TOTAL ASSETS LESS CURRENT
LIABILITIES (136,100) 177,777
CAPITAL AND RESERVES
Called up share capital 268 260
Share premium 1,102,123 1,099,880
Retained earnings (1,238,491 (322,363)

{136.100) 777,777

The company is entitled to exemption from audit under Section 477 of the Companics Act 2006 for the year ended 31 December
2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2019 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
A Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

(b) each financial year and of its profit or loss [or each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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TIOTHIC LIMITED (REGISTERED NUMBER: 10900306)
BALANCE SHEET - continued
31 December 2019
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 19 October 2020 and were
signed on its behalf by:

C P Autry - Director

M Penington - Director

The notes form part of these financial statements
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TIOTHIC LIMITED (REGISTERED NUMBER: 10900306)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 December 2019

STATUTORY INFORMATION

lothic Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currenicy of the financial statement is the Pound Sterling (£) which is the functional currency of
the company and rounded to the nearest £.

The significant accounting policies applied in the preparation of these financial statements are sct out below.
These policies have been consistently applied to all years presented unless otherwise stated.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life,
Plant & equipment - 20% on cost

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they arce recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilitics or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken inte account in arriving at the operating result.

Going concern

The company is continuing to pursue ongoing sales opportunities with businesses engaged in cyber security. As a
consequence the directors believe that the company is well placed to manage its business risks successfully
despite the current ceconomic outlook.

After making enquiries, the directors have a reasonable expectation that the company will have adequate
resources to continue in operational existence for the foreseeable future pending the successful outcome of the
latest launch of the Iothic software. Accordingly, he has adopted the going concern basis in preparing these
accounts.
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TIOTHIC LIMITED (REGISTERED NUMBER: 10900306)

NOTES TO THE FINANCIAL STATEMENTS - continued

for the Year Ended 31 December 2019

ACCOUNTING POLICIES - continued

Debtors and creditors receivable/payable within one vear

Debtors and creditors with no stated interest rate and receivable or payable within onc year are recorded at
transaction price. Any losses arising from impairment are recognised in the profit and loss account in other

administrative expenses.

Cash and cash equivalents

Cash and cash cquivalents in the balance sheet comprise cash at banks and in hand and any short term deposits.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 2 (2018 - NIL ) .

TANGIBLE FIXED ASSETS

COST

At 1 January 2019

and 31 December 2019
DEPRECIATION

At 1 January 2019
Charge for year

At 31 December 2019
NET BOOK VALUE
At 31 December 2019
At 3] December 2018

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed by participating interests
Other debtors

Tax

VAT

Called up share capital not paid
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other loans

Trade creditors

Social security and other taxes
Other creditors

Accrued expenses
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Plant &
equipment
£
5,055

460

Computer
equipment
£

2019

£
212,088
5,000
207,472
14,429

1,148
440,137

—_—

2019

£
500,000
116,720
6,172
7,061
17,672
047,625

Totals

2018
£
94,833
5,000
62,949

140
5,200
168,122

—_—

2018
£

28,977

20,088

49,0635
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TIOTHIC LIMITED (REGISTERED NUMBER: 10900306)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 December 2019

RELATED PARTY DISCLOSURES

During the year, the company made loans amounting to £79,124 to a related company in Canada, lothic Cyber
Sceurity Limited, and also £38,132 to a related company in Singapore, lothic PTE Limited, for working capital
purposes. The monies were advanced on an interest free basis with no fixed repayment term, As at 31 December
2019, the company was owed the following amounts: lothic Cyber Security £173,956; lothic PTE Limited
£38,132.

Also, during the year, the company reccived non-interest bearing loan capital for working capital purposcs

amounting to £500,000 from one of it's shareholders, Longwall Venture Partners LLP which will ultimately be
converted into shares subject to specific conditions being met.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



