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TOJWIIEH JOKJIAJL 3A TEMHOCTTA

PBKOBOACTBOTO IIPEICTABS CBOS TOAMIIEH JOKJIAT U roauIeH GuHaHCOB oTUeT KbM 31 mekemBpu 2020 r., M3roTBEH
B CHOTBETCTBHE C H3UCKBAHUATA HA TIPUIOKUMUTE MexKITyHAPOIHU CTAHIAPTH 32 (HUHAHCOBO OTYMTAHE, TAKA KAKTO
ca mpueTH 3a npwiarane B EBporieiickusi Chr03 M cieU(UIHUTE U3UCKBAHUS HA OBITapCKOTO 3aKOHOIATEJICTBO,
npunoxuMu kpM 31 nekemspu 2020 .

A. IlperJien Ha pa3sBUTHETO U Pe3yJITATUTE OT ACIHOCTTA HA NPEANPHUATHETO, KAKTO U HETOBOTO ChCTOSIHME,
3a€/IHO ¢ ONHCAHUE HA OCHOBHHTE PHCKOBe, MIPeJ KOUTO € H3NPABEHO.

Ilpoghun na opyscecmeomo

Xtoanait Xesn Mansctpuc Ko. bearapus™ AJl (“pyxectBoro®, ,,Kommanusra™) e peructpupano B ThproBcKus
PETHUCTBP KaTO aKIIMOHEPHO IpykecTBO 1o (upmeno aeno Ne 21984 ot 1991 r. no onmca na Coduiicku rpancku
cpa. Jpy’ecTBOTO € BOHMCAHO B THPTOBCKHS PETHCTBP KbM areHmmara no BomBaHumsata ¢ EMK 831169006.
CenanuieTo M afpechT Ha yrpasieHue Ha ,,XtoHnait Xesu Muagsctpuc Ko. bearapus™ A/l e B rp. Codust, Oy
Poxen 41.

»XtoHnait Xesu Uunsctpuc Ko. bearapusa® Al e npomssoguren Ha TpanchopmaTopu u CThIANHU PETYIATOPH
CBI'BTCTBAIIA MHCTAJIALMUS U TOJABPXKKA U PEMOHT, pa3BOiiHa IEHHOCT CBbp3aHa C MPOAYKTUTE, ¢ HaJ 60 ronumeH
onuT. 3aBOABT € Ch3ajieH npe3 faneyHara 1949 ronuna nox umero ,,Bacuin Komapos™ u mpoabiikaBa Ja ce pa3BrBa
U J10 THEC.

OunancoBuatr otueT Ha XrioHgail Xesu Wuasctpuc Ko. bovarapus Al (,,[dpyxectBoTo”) 3a roauHara,
npukmoysama Ha 31 nexemBpu 2020r., e omoOpeH 3a m3aaBaHe ot ChBera Ha aupektopute 19 mait 2021 r.
DUHAHCOBUAT OTYET IIOAJICKU Ha OILO6pCHI/Ie OT €AHOJIHNYHUA CO6CTBeHI/IK.

Cmpykmypa ha Kanumana u ynpagumennu opzanu

KoM 31 nekemBpu 2020 roauHa kanutansT Ha ,, XtoHgail Xesu Unabsctpuc Ko. bearapus® A/l Bp3nuza Ha 12 267
740 meBa, pasnpeneineH B 12 267 740 6posi 0OONKHOBEHH MOMMEHHHU OC3HAMYHHU aKIHWU C TPaBO Ha TJac, BCSKA C
HOMHMHAJIHA CTOMHOCT OT 1 JIeB.

Maxoputapuust akupoHep B pyxectBoto € ,JMurepHemrbubn BE3 I'pyn” OO/ mpurexasamo 12 155 829
MIOMMEHHHM Oe3HANMYHM akiuu, npenctaBimsiBamu 99,09 % ot kanurana Ha ,,XrtoHgaii Xesu Muanctpuc Ko.
Bearapus® ALl

MuHopuTapHU COOCTBEHHIIM C OOIIl JsUT OT Kamuraia Ha IpyxectBoto - 0,91%, ca qBe OPUANICSCKH JIUIA U IPYTH
1 725 paznuyan GU3NYECKHU JIHILA.

IIpe3 2019 1. 1 2020 1. JIpy>keCTBOTO HE € PA3MPEALIISIIO TUBUICHTH.

»XtoHnan Xesu Wuabctpuc Ko. bwarapus™ AJl € akuMOHEpHO IPYKECTBO C €IHOCTEIIEHHA CUCTEMa Ha
ynpasieHue. Opranu Ha ympasieHue Ha J[pyxectBoro ca CwBera Ha Jupekropute m OOmo crOpaHue Ha
akimonepute. [lo — moiy ca mpejcTaBeHH UMEHATA Ha WICHOBETE Ha TUPEKTOPUTE.

Anexceit FOpueBna Kuiko IIpencenaten na CJI, UsmbaHUTENIEH TUPEKTOP
Muxann Kuiko Unen nva CJ1
Beponwuka JlomauHA Unen na CJ1

Ilpezneo na oeiinocmma

Ananu3z Ha nazaprnama cpeoa u onucanue Ha OCHOGHUME PUCKO8e, NPed Koumo e usnpaseno /Ipyx;cecmeomo
U U3N0JI36AHU O OPYIHCECHEOMO PUHAHCOBU UHCMPYMEHMU

JIpy>KecTBOTO M3I0JI3Ba CIEAHUTE (PMHAHCOBH MHCTPYMEHTH: THPTOBCKHM M APYTM B3eMaHUs; Hapy U MapUuHU
WHCTPYMEHTH; 3a€MH U KPEJUTH; THPIOBCKHU M JIPYTH 3a1bJDKeHHA. [{pyKecTBOTO HsIMa AepUBATHBHU (DMHAHCOBH
uHCTpyMeHTH mpe3 2020 r.

OCHOBHUTE PUCKOBE, NPEIA KOUTO € U3IMPABEHO BCAKO €THO ThbPIrOBCKO APYKECTBO Ca:

- Ta3apeH pPUCK
- JIMKBUJIEH PHCK

- KpeAWTeH PHCK
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CBBeTHT Ha TUPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE H YIIPABICHUE Ha PUCKOBETE, C KOUTO ce COTbCKBA
Hpyxectoro. C 11en MUHIMH3HPaHe Ha Te3W PICKOBE B KOMITAHUATA IMa pa3paOOTEHH ITOTUTHKH U METOIH, KOUTO
JeUHUpaT JIMMHUTH 3a TI0OEMaHe Ha PUCKOBE 110 OT/eNIHM BUaoBe. ChI0 Taka UMa Ch3/1aJICHN IIpaBHia 32 KOHTPOJ
U IpOBEpKa HAa CbOTBETCTBUETO C YCTAHOBEHUTE JIUMUTH. Te3U MOIUTHKY MOJUIEKAT HA PEryIsipHa IPOBEpKa C el
YCTaHOBSIBAHE Ha HACTBIIWIN U3MEHEHUS B pUcKa 3a JlpykecTBOTO. JJOMbIHUTETHN KOMUYECTBEHU OIIOBECTSIBAaHUS
ca JIeTailyTHO OTMoBeCTeHU B Oeleskka 31 OT MHAMBUyanHUsI (PUHAHCOB OTYET.

Kato yact ot nmazapHus puck ce Knacu(uimpa 1 KojaedaHusTa B IIEHUTE Ha OCHOBHUTE PECYPCH; CYpPOB METPOI, MEJT
U CHJIMIIMEBA CTOMaHa. 3a MUHUMH3HpaHe Ha TOBAa BIMSHUE PBKOBOJCTBOTO Ha JlpykecTBoTO mpuiara gpupmMmena
CTpaTerusi, Iejilia ONTUMH3UPAHE HA NMPOU3BOACTBCHNTE Pa3XOly, BAIMIAWPAHE HAa ANTEPHATHBHH JOCTaBUYUIN
IpeAaraiid U3rogHN ThPTOBCKH YCJIOBHSA, M HE HA MOCJIEAHO MACTO I'bBKaBa MAPKETHHIOBA U IICHOBA MOJHUTHKA.
IlenoBara monuTuka € pyHKIHS OT JjBa OCHOBHU (DaKTOpa - CTPYKTYpa HA PAa3XOANTE U LICHN Ha KOHKYPEHTHUTE

JAuHaMuKa Ha IBU’KEHUETO HA leHaTa Ha MeaTa npe3 2019, 2020 u
Ha4yaJj0To Ha 2021
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Ananuz Ha dmnancosu nokKaszamenu 3a pelyamama om Oeimocmma, umanwiy OMmMHOUIEHUEe KoM

CcmonancKkama OetiHocm

Xunaou neea/npoyenm 2020 2019
HerHu npuxoau ot npoaaxom 48 626 42 748
EBITDA! (579) (4 481)
EBIT? (2 670) (7 080)
HerHa neyan6a 2877 (7 284)
AKTHBH 50 874 49279
Jbar? 14 949 10 477
Iloay4yenu 3aemu 4714

Co0cTBeH KanuTaj 35925 38 802
Bb3Bpamaemoct Ha HHBecTHpaH kanuTtan (ROACE)* -21,94% -80,30%
Bob3spamaemoct na akrusure (ROA)S -5,66% -14,78%
Jbar/AKTUBH 9% 0%
CoOCTBEH KANNTAJN/aKTHBH 71% 79%
Texyma aukBuIHOCT ° 0,82 1,25

Ilpuxodu

IIpe3 2020 ,,Xroumait Xesn Uugbctpuc Ko. bearapus® AJl peannsupa npuxoay ot nmpoaaxoa B pazmep Ha 48 626
XWJI. JIeBa, KOETO MpeNICTaBIsABa yBenmueHune ot 13,75%, B cpaBHeHHE ¢ npenxoxHaTa ronuHa. OCHOBHA MPHUYHHA
3a YBEJIMYEHHETO € YCIEIIHO PeaM3UPaHNTE NPOCKTH CBbP3aHH C MPHUXOAU OT mpojaaxba Ha TpaHcdopmaropw,
kouto Oenexar pueT oT 39,02 % crpsMo npenxoaHaTa TOIIMHA.

IIpe3 roavHaTta KOMIAaHMATA yCHs Ja 3ama3d JIMIAEPCKOTO MACTO B I'bpIMs KaToO OCHOBEH JOCTaBUMK Ha
TpaHcopMaTopH, BBIIPEKH CEpUO3HATa MHUIMATHBA HAa KomnaHuu oT Wramms, Typuums n Kurait. C ornen Ha
MPEACTOSIIUTE IPOEKTH, Hali-Beye 3a U3rpaXkJIaHe Ha COJIAPHU M BATHPHU NMApKOBE C €BPOINEHCKO (PMHAHCHPAHE 3a
cleaBaluTe FOJUMHU TO3M Ia3ap Ce 04aKBa Ja OCTaHEe KaTO OCHOBEH 32 KOMIIAHUSATA.

Pa3BuTHETO HA MPOCKTH C TOJIEMUTE EBPOICHCKY HHKCHEPUHIOBU KOMITAHUH TPECTABIsIBA 3HAYUTEIICH MPOIICHT
OT MOPBHYKHUTE Ha KoMmanusTa 32 2020 1. ¢ asu1 0T 53% OT BCHYKH CACIKHU peanu3upanu npe3 ronuna ( 30% 3a 2019
roauHa ). [Ipe3 roguHaTa CHINO Taka ce MOJHOBHUXA OTHOIICHHS C TOJIEMH MH)KCHEPHUHTOBH KOMITaHUH OoT Mcranus
u Urtanus, .

IIpe3 2020 r. OBITapCKUAT TMa3ap OCTaHAa NPUOPUTETEH 3a IPY>KECTBOTO, BHIIPEKH TOBa TPEABHJ CIOXHATa
MKOHOMHYECKA M 3[JpaBHA 0OCTAHOBKA, aKTMBHOCTTA O€Ile U3KITIOYUTENHO ciada. O4aKBaHU TOJIEMH CHENKU Osxa

OTJIOKEHH U B PE3YJTaT, IebT HA OBJITapcKus nasap oT oOmust Opoii Ha MOpBYKH 3a roauHaTa € easa 2% ( 19% 3a
2019).

IIpuxoaure OT CTBHNAIHU peEryjaropu OoT cBosg crpaHa mpe3 2020 r. ce Hamamsgsar ¢ 7,8 %, B CpaBHEHHE C
NpeAX0/HaTa TOJMHA.

B xunaou nesa 2020 2019 H3menenne

%
[Tpuxonu ot npojaxkda Ha TpaHCHOpPMATOPH 27 329 19 658 39,02%
TIpuxoau oT mpomax6a Ha CTHIIATHH PETYIATOPH 21297 23 090 -1,77%
O0mo 48 626 42 748 13,75%

! EBITDA (earnings before interest, tax, depreciation and amortization) — (MHAHCOB Pe3y]TaT MPEAM HETHM (PMHAHCOBH PasXoy, MaHbIH,
aMOpPTH3AIHA.

2 EBIT (earnings before interest and tax) — ¢puHAHCOB pe3yITaT Mpeu HETHU (PUHAHCOBH PA3XOU U IAHbBIIH.

? TlokasaresT BKIIOYBA KPATKOCPOUHHU M ABJITOCPOUHH 3a/(bJDKEHHUS, B T.4. KbM CBbP3aHH JIULIA.

4 ROACE (return on average capital employed) — n3uucnsBa ce Kato GQUHAHCOBHSAT PE3yJITAT NPEAM HETHU GUHAHCOBU PasXOiy M JaHbLH Ce
pa3zeny Ha yCpeAHEHaTa BEIMYMHA HAa MHBECTHpaHWs Kamural. [TocieqHUAT mpecTaBisBa pasinKaTa MEXAy OOlIaTa Cyma Ha akTHBHUTC U
KPaTKOCPOYHHTE 33Ib/DKCHHS KBM TPETH JIULA.

5 ROA (return on assets) — H34HCJIsiBa Ce KATO HETHATA Nevaioa (3ary6a) ce pasJe/ Ha yCpeJHEHATa CTOMHOCT Ha aKTUBHTE.

¢ TekyIa TMKBUIHOCT — ChOTHONIEHHE MEKJLy KPATKOCPOUHHTE AKTUBH M KPATKOCPOYHHTE TACUBH.
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3a roguHata, npukarouBama Ha 31 gekemspu 2020 T.

Pa3zxoou no ukonomuuecku enemenmu

B pesynTar ot mpueTata oT APY>KECTBOTO CTPATETHs 32 ONTHMHU3AIN HA Pa3XOIUTE ce HaOIIoIaBa 3HAYUTEITHO
HaMaJIeHWe Ha HampaBeHUTe pa3xonu npe3 2020 B cieqHNATe KaTEropuy pa3XxoIw;

- pa3xoAMTe 3a BBHIIHU yciyru - 42,78 %

- pasxoawurte 3a mepcona’ -2,14%

- JIpyTH¥ pa3xoju pecnekTuBHO -54,96%

Bbhpexy HanpaBeHNTE YCHIIMSA 3a pelylLiMpaHe Ha pa3XoluTe 3a MaTepHald M B Pe3yjTaT Ha MOCKBIIBAHETO Ha
OCHOBHHTE CypOBHHH ce HaOmoaasa yBenndenne ¢ 18,45%

B xunsou nesa 2020 2019 HN3meHeHue

%
Pa3xomu 3a marepuaiu 33317 28 128 18,45%
Pa3xomu 3a BBHITHU YCIYTH 2778 4 855 -42,78%
Pa3xomu 3a amopTH3aIms 2091 2599 -19,55%
Pa3xomu 3a mepconana 13 705 14 005 2,14%
Hpyru pazxomu 2106 4676 -54,96%
0610 53 997 54 263 -0,49%

Tvpzoecku e3emanus

[o oTHOIICHUE HA THPTOBCKHUTE B3EMAHUS U OJIaroJapeHUe Ha TOJIMTUKATA 32 ChbOMpaHe Ha B3eMaHUs ce HaOIr01aBa
HaMaJlcHHE Ha OYaKBAaHUTE KPeIUTHU 3aryou Ha JpyxectBoTo. B mombinenue Ha ToBa mpe3 2020 ca chOpaHu Beue
o0e3nieHeHN B3eMaHus Ha cToiHoCT 1,727 xun. nesa. (benexka 6, benexka 20 u benexka 31).

Cuemogoonu zpeuwiku

IIpe3 2020 roguHa B pe3ysiTaT Ha HalpaBeH aHAIU3 ca WACHTU(UIIMPAHW CUETOBOJHH TPEIIKA BH3HUKHAIW B
MIPEIXOIHU TOJUHH, C OIJIe]] Ha ToBa U crpsiMo m3uckBanusaTa Ha MCC n MC®O B otueta 3a 2020 ¢ HampaBeHa
peknacuuKanus Ha CpaBHHTEeNHATa HHGOPMAIHs, KOATO IBIHO, TOYHO M SICHO Jia OTpa3siBa e(peKTUTe OT
WACHTU(HUINPAHUTE CUSTOBOIHU IPEIIKH. J[OMbIHUTETHH KOJIMYECTBEHH OTIOBECTSIBAHUSI Ca JICTAMIHO ONIOBECTEHH
B Oemnerxka 27 OT MHANBHUIYaTHUS (GUHAHCOB OTYET.

b. C'bﬁl/ITI/ISI, HACTBIINWJIMA CJIe]d JaTaTa, KbM KOATO € CbCTABCH IrOAUIITHUSA (l)l/IHaHCOB oT4eT

He ca HacTpnimm csOuths ciien 31 1ekeMBpH, KOMTO Jia HaJlaraT JOIBJIHUTEIHN KOPEKIIMU 1/MIH OTTOBECTSBaHHS
BbB (puHAHCOBUS OTYET Ha J[py)kecTBOTO 3a roJuHaTa, MpuKiIrouBama Ha 31 gexemspu 2020 r.

B. IlepcnexkTnBH 32 0bCIIO pa3BUTHE

ITpe3 2021 r. ce ouakBa HpUXOAWTE Ja OBJAT OKOJO WJIM HaJ HHUBOTO OT IIPEIXOJHATa TOJHMHA, C OIJIeX
BB3CTAHOBSBAHETO HA NKOHOMHKATa W THPCEHETO B perHOHANEH u cBeToBeH Mammad. [Ipes 2021 r. dpyxecTBoTO
IUTAaHUPA peaNTM3UPaHe Ha MHBECTUIIOHHH MIPOEKTH, KONTO NMAT 32 [IeJ YBEINYaBaHEe Ha HAPHIHNATE TIOTOIH, KAKTO
U TEXHUYECKa MOAEPHU3AINs Ha ChIECTBYBAIaTa IPOU3BOACTBEHA Oa3a.

B nombiHeHHE PBKOBOACTBOTO CH € IOCTABHJIO CICOHUTE OCHOBHH LENH, KOWTO Ja OBbJAaT IOCTHTHATH B
KPaTKOCPOYCH U CPETHOCPOUCH IIIaH:

- Jla mpogpmKkM na TPOM3BEXKIA CHIIOBH TPAaHCGHOPMATOPH M CTHIAIHHA DETYJIaTOpH, MOA00pSBaliKN
Ka4yeCTBOTO Ha M3JIENIMATA, A3 Pa3paboTBa U yCHBBPIICHCTBA MPOAYKTHTE, 1a BHEAPSBA HOBH METOAU U
MaTepualy, Ja 3alliTaBa CBOUTE Pa3padOTKU upe3 MaTCHTOBAHE.

- PasBuBane Ha pa3BoiiHaTa JAEHHOCT IPH CUIIOBHUTE TPaHC(HOPMATOPH C IEJ MoJoOpsBaHE Ha qU3aliHa W
Ka4eCcTBOTO Ha TPaHC(HOPMATOPUTE;

- Ja ce Qoxycupa BbpXY ChIIECTBYBAIIUTE Ia3apy C IeJl Ma3apHa NEeHEeTpauus, KaKTo U Ja ThPCH HOBU
na3apu.

- Jla mpoxpiky 1a ONTHMH3HpPA Pa3XOIH C IIeJ MOCTUTaHe Ha T0-100pH (GUHAHCOBH pe3yNnTaTH.

- Jla mpogpiky ma pa3BHBa YMEHHUSATAa W 3HAHHATA HA CBOS MEPCOHAN C IIeT MOJOOpsSBaHE KauyecTBOTO Ha
YCITyTUTE W IIPEIOCTABSHE Ha MHTEIUTCHTHN ¥ HHOBAaTUBHH PEIICHHUS.
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3a roguHata, npukarouBama Ha 31 gekemspu 2020 T.
- Jla mpoamibKK a MHBECTHPA B IIEPCOHAIA 32 [TOBUIIABaHE HA NPO(ECHOHAIHUTE YMEHHUS U IIPEIOCTABSIHE
Ha BB3MOXKHOCT 33 KapUepHO pa3BUTHe B bbirapus u 10 cBeTa.

- OCT)IIIGCTBHBaHe Ha HCEINPCKbCHATU W IIO-TECCHU KOHTAKTH C TOJEMUTC HWHIKCHCPUHIOBU (l)I/IpMI/I
HOTpe6I/ITeJ'II/I Ha TpaHC(bOpMaTOpI/I C LICJI U3BACHABAHC U YIOBJICTBOPSABAHC HAa TCXHUTC U3UCKBAHUA,

- 3acuiBaHe Ha JIeIfHOCTTa Ha CBILECTBYBAIUTE areHTH;
I'. leficTBHe B 00/1aCTTa HA HAYYHOU3CJIEJOBATEICKATA U Pa3BOHATA JeHHOCT

Ipe3 2020 Osixa 3aBBPIICHU TUTIOBY M3IUTAHKSI HA YaCT OT ChINECTBYBAIlaTa FaMa MAacJICHU 1 BAKyYMHH CTBIIATHA
perynatopu mpen HezaBucuma Jsaboparopust CESI — HWramums, cermacao IEC 60214:1-2014. M3nuranusta
npukiounxa B 2021r.

3apppineHo Oemre pa3BUTHETO HA cepus CThHANHU perymatopu RSV 22-Y-310A-72.5 kV, u 6eme nobaBeH ome
eIWH MOATHII KbM paspaborkara: RSV 22-Y-400A-72.5 kV, paboremm B raszoBa m3omaruoHHa cpema (SF6).
W3rpaieHusT IPOTOTHIT 3aBBPIIK YCIEUIHO BCHYKH THIIOBU M3MUTaHUS. [[pUKIIIOYMXa YCHCNIHO U3MUTAHUATA Ha
npo6Ha cepust RSV22 npen HezaBucuma naboparopus CESI — Uramms.

C men npexBanuduranys Ha Benaku m3aenns mo [EC 60214:1-2014 teue MonepHU3aIms Ha TaO0paTOPEH KOMIUTEKC
CTBIAJHHU peryiaTtopu. ToBa 1ie 1oBese 10 Bb3MOKHOCT 32 N3MHUTBaHE C I0-BUCOKA e()eKTHBHOCT U HaMaJlsIBaHE Ha
CPOKOBCTE 3a TUIIOBU U3IMUTAHUS U pa3pa60TBaHe Ha HOBU MOJICJIN CThIIAJIHU PETYJIATOPHU C MO-BUCOKU IMapaMETpU.

H3paboTeH e IsII0CTeH MPOSKT 3a MOJIEpHU3aIus, KOUTo ¢ Bede e chriacyBan ¢ PUOCB, XEU, Coduiicka Boja,
YE3 u IIB3H.

IIpoaemku pa3BUTHETO U TUIIOBH M3MUTAHUSA Ha HOBO MOTOpPHO 3ajBmkBaHe — M3 11, kaTo MbpBUAT MPOTOTHIT
MHHA YCIELIHO THUIIOBM M3MUTaHUA. B MOMeHTa ce moAroTBsi MpoOHa cepust C roiasiMO KOJIMYECTBO IOJ0O0pEHHMs
CIIPSIMO ITBPBHS IPOTOTHUIL

. Uudopmanus 3a npuaodMBaHe Ha COOCTBEHU AKLMHU N0 peaa HA 4. 1871 ot Thprosckus 3akoH

Ipe3 15.01.2020r akumute mpurexaBaHu ot ,,XtoHmaid Emekrpuk m Erepmxu Cucremc Ko.“ OO/, Pemy0Oimka
Kopest, ca npomagern Ha ,WaTepHembabn BE3 rpyn” OO/, CnoBamka pemyOinka, KaTo COOCTBEHOCTTa €
peructpupana B LlenTpanen nenosutap Ha 17.01.2020r.

TBpProBcko HaUMEHOBaHUE ,, XIOHIAM ce M3MOJ3Ba M JO MOMECHTA, 70 B3¢MaHE Ha PEIICHHEC B 0OpPaTeH CMUCHII,
KOETO € OT KOMIIETeHTHOCTTa Ha OOIIOTO ChOpaHUE HA aKIHOHEPUTE

E. KnoHoBe Ha IpyxecTBOTO
JpyKecTBOTO HsIMa pa3KpUTH KIOHOBE
K. Uudopmanust no 4. 247 (2) ot TbproBekusi 3aKoH

IIpes 2020 roguna ,, Xrounait Xesu Uunscrpuc Ko. bearapus® AJl He e u3muiamano Be3HarpaxaeHus Ha Cbeera
Ha nupekropure. (benexxka 28)

CpBera Ha JAUPCKTOPUTE HC 3aCMAT APYTHU PbKOBOAHU NO3UIINH B I'pyIiaTa.
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iata. npeReyBawa Ha 31 ackemspi 20261

3. OT10BOPHOCT HA PLRUBOICTBY

Cuoped Ob U dpuReTo 3AKIHOIATEUCTRBO, PBROBOICISOTY CILISEE A3 HIQIBR JORKIR,1 38 CIFHOCTTd. Rariv it
BHRIHCOB OTHOT 33 BoAKa (iH3NC033 I0LIH1 RO JAd34 BEPHA M 4CCTHA HPEICTRZd 38 DHHIRVGAL (0
CheToAnne Ha JpyVASCTAOTO KBM KPIR HI IO 13 HeleBMTE QIHEIACUBH PEIYITATH O JeHIoCITa 1o
JTOUH, B CBOTBRTCTBHE ¢ LPILICAUMMAT CHeTo80.143 panka. JdpvKedsTaoio upitial
OTHUTAHS 00 DBICEZPOROTO CHETOROAHD IAK0HOIZIIC TR0 MEA IV HAPOIHNTE CIIHAAPTH 3 GHHIHCOBY Oititane
(IMC®DOY, npseioaran 8 Esponcioxna cewod. Told 0010ROPHOCT BKUOYRA PAPINOTRIHE. BYEIDH3 1LL
HOZIBPAAHS HA CHCTSMI 33 BBTPCLICH KOHTPOT, JELPICHI & MuiOfBRHOTU M QUCTUBCPRU.O HIPCACTINELS Ha
PHHEHCOBH OTYETH, KUHTO Jd HE ChIBPHAT CHILECTBEHH HE 10N L0 TH, OTKICHEHHA H HECBOTBCIUTBHN, HOIIB LMD
@l T¢ @ ABILAAT HA H3MaMa WM Ha IPellsa; (0I0G0P M (IPHICKEHHE HA [TOINO ML CUSTOBOAHM 10 M TIKY, i
H3ITUT3ARS Ha leH{?.IH")HTﬁ.hi‘.! CHETOBOHI QIICHKH, Ruilio Ca ?&S".v AMiHA Z!,f}:( ROARPITHHIC GOCTOS T IR

d 3@ UG HTC 1

H3iOTHEH B CbUTBEICTBHE ¢ MOmIYHIPOIHHTE CTRILIAPTH 38 $HuancoBo oTsrTane, ipuioAinin 8 Eepotichonin
ChHrd.

PBaUBULICTRUTO LOTBBPAKILEBE, 4€ € JSHCTBAIO ChCOPEIHG CEOHTE OTIUBOPHGCTH, M de dutiulicuBHAT QN1 2

PHaoBLICTEG 0 CBLEO TaRE (CTRLPAIABA, 4€ [IDE W3 OTBAHC Ha HALTORLIGL HEIMBIAY L ICH IuK il td dCHI WL ia ¢
PCICTABIIO BAPHO I HCCT1H0 PAIBHTHETO M Pe3VITATHTE O AHHOCTTE Ha JpyAecrseio ta uisiHL L Liep
RaKTO B HEPUBOTO CBCTORHHE M OCHOBHHTC PACKUBE, HPECA SCHTO © Hiiipasef

0. PeroBCICIBUI0 ¢ odulpine 3
Haf 19 veait

H313BAHE HE TFATRIOR L A e H0CTT M inianco s oTder sa 2020 2021 vo.unns
N,

TCTERCeH Ruiigo
Yiupagurel

A
Xrow i Xésil

p. C -;-\ﬁk:\ifj:h )
19 aait 20217




NHOH A XEBH HHIBCTPHC KO. BhJAIAPHA A1
Fa 10t

57

vra, ppiek tRoesiBALnd HE 3 eeowepa 20200

OTYET 3A BOCEOBXBATHHSA 10XO.1

8 Meom e

i TS

be.

Mrixosn e
dpsim dcxean

Obwo Llpixoan

Paaxcg 18 Marepiadn

Paixo i 1 ShHMisi YO iyin &
Pasnoan 38 avopTisanns i
Paxoan 18 nepeonatd

JApLiH pasxean
Hm:.m Hidc B

TP 530 TR0

HALIASHOCTTY Ha Hetan b Muenetl )

R TR TPt Doy
Oneparusia nevaaia « (aryda)

PuUnacOTH PAINOIH L
QUHAHC OB HPHXOIY

[Mewanaba npean JanLux
Hpuned (pasxon) 3a 236K BRPXY ZO¥O e - S

[esiaiba sa voaunara /"1

Flideaame viuame e mol PN d [} :..«c Py i Y N
Ateaceil Kig 4/\h ML
Hiiiwgafe.icn 1upekTo I é:{ﬁdoﬁhﬁpﬂF 1) oy |

1\' BUPEKTOP 155 )
4 ? 7 '/,',l'
NENTCIRAP LY,
V‘?"‘a. S i
~r @8 '

Hpira Pax
PervcTpipus
OTTLRPCS

vavhy

2020 019
TTpess b ton”
48 626 42 Taw
{ 926 8T
s 552 43624
(33 3% 2 12
(2778 vl XR3,
2 09 (2 Iy
(13 Tu3d) BERTT
(2 lle) 11 AT
(BRG] 03
1 N63 0
(26700 o (7 OX)
(%6} 1 ogege
(2 750) {7 324)
{123y =it
(2877) (7 284)
Wid s 01 niriihn PENTT  P
Ayoiera Awunia ff -
{1aseH Cucione e /
C weiariien !
WA
5
/
o
Ta D Edi Qzar Q0L



NHOHAAN XEBH HHABCTPHC KO. BhJJATAPHS AL

Ba (ooieaTA, npitkTcusama Ha 31 aewevapi 2020 1

OTYET 3A ®HHAHCOBOTO ChCTOAHHE

31 Jexemnpu
B xpicsrbwdoas Lo 2020

ARTieu

Hertery i axtisi

31 aewcunpn
2019

Hpou s en?

| amvapn
2019

Hpoitmcen”

Al

U 7 527 8 lod 5431
1 ¢ pADO Ha NOTIBTHE i 11 i3 i
Hunec ritmouim usati Hi 1 - -
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XIOHIAAH XEBH HHIBCTPHC KO, Bbh T APHA A1

3a roauEard. ApEKTOTBALIA Ha 3 gesewmapi 2020

OTHET 3A [MTAPHYIIHA [[OTOK

B vwima end 2020 2
Ilpew iime ten®

TP 5iii ROCTHILICHIS OT KICHTS 44 405 3374

Mapiasn NI4GIAHNE B9 00T JB4IUL {4+ 6R5) 139 Bibd,y

Tlipi tnW N0 7oMLL. CHLPLUMIE C TPV.IUBH BYIHATPY + ICHI‘A (12 966) (13779
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MAPHYHH TOTOUH OT HHBECTHIIHOHHA IEHHOCT
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TLISOIRAN, CARPIAHN © JOTOROPH 12 PUHARCOR TihaHr (4) (41

Heinu napuysi MOTOUR, HINO.DBIHK A QHIANLORE Lelnoct 4679 (494)

Heluo ysentienme / (HaMaicnme) 1y nupuinuTe Cpe Icrpa 1
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XIOHJIAM XEBU UHIBCTPUC KO. BBJITAPUSA Al

3a roauHata, npukiouBama Ha 31 gekemspu 2020 r.

1 Opranusanus ¥ 0CHOBHA JIeHHOCT

Xronnmait Xesn Hunberpuc Ko. bwirapus e npomssomuten Ha Tpanchopmaropu u CThHAIHU pEryiaTopu
CHI'BTCTBAIIIA HHCTATANMS U MOAAPBKKA U PEMOHT, Pa3BOiiHa IEHHOCT CBBbP3aHa C MPOLYKTUTE, ¢ HaJ 60 ronumeH
onuT. 3aBOABT € Ch3ajeH npe3 qayednara 1949 roquna nox umero ,,Bacui Komapos™ u mpoapiikaBa 1a ce pa3BruBa
U JI0 JHEC.

Xronpai Xesu Unascrpuc Ko. bearapust AJl akioHEpHO Apy»KECTBO € aApec HA PETUCTPALMS U YIIPABICHUE IP.
Coous, 0yn. Poxxen 41. MaxopurapeH COOCTBEHHK Ha JpykecTBOTO € yemkara “Uurepremrsasa BE3 I'pym”

OunancoBuAT oTueT Ha XroHmai Xesum HMugsctpuc Ko. Bwemrapus AJl (,,[dpyxectBoTo”) 3a rommHara,
npukmoysama Ha 31 nexemBpu 2020r., e omoOpeH 3a m3naBane ot CbBera Ha jqupekropure 19 mait 2021 r.
@OrHAHCOBUSAT OTYET MMOJUICKN Ha 0J0OPEHUE OT €JHOJIIMYHHS COOCTBEHUK.

2 ba3a 3a u3rorBsine

Ilo-nomy e ommcaHa CueTOBOAHATA MOJNMUTUKA, MPUIOKEHA IPU M3TOTBSIHETO HA HACTOSINUS WHAMBHUIYalEH
¢unHaHcoB otuer. [TonuTHKaTa e Owila MOCIEIOBATETHO NpUJIaraHa 3a BCUYKU HPEICTABEHH TOJAMHU, OCBEH aKo
U3PHUYHO HE € YIIOMEHATO JPYTO.

2.1.1 CpoTBETCTBHE

HacrosimuaT uHANBHAYaleH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C M3MCKBAaHUATA Ha MeXIyHapOIHHUTE
crargapti 3a puaancoBu otaetd (MC®DO), mpuetn ot Komucusara Ha EBpometickus cpro3. C 11en mocTurane Ha Imo-
o0po mpencTaBsiHe YacT OT (prHAHCOBaTa HH(pOPMAIHS 3a MPEAXOTHHS MEPHO € OmTa pexIacupurpaHa

2.1.2  ba3za 3a u3mepBaHe

DuHAHCOBUAT OTYET € HU3FOTBEH Ipyu CcrnasBaHE MpHUHIWIIA Ha UCTOPUYCCKATa II€HAa C HU3KIIOYCHUEC, IJIAaHOBEC C
Z(e(l)I/IHI/IpaHI/I J0X0aH, OTYUTAHU 110 HCTHA HACTOAIIaTa CTOMHOCT Ha 3abJDKEHUETO 3a )qu)I/IHI/IpaHI/I J0XO0Iu.

2.1.3 @OyHKHHOHAJIHA BAJyTa M BAJIyTA Ha Npe/ACTaBsIHe

EnemenTtute BKIIOYEHH BBB (MHAHCOBHTE OTYETH Ca M3MEPEHH, W3MOJ3BallkM BajyTara Ha OCHOBHaTa
MKOHOMHYECKa cpefna, B Kosto omepupa /JlpyxkectBoro (,,(pyHKIMOHATHA BaimyTa™). (OUHAHCOBUAT OTYET €
npeacTaBeH B xuisian Obarapeku sesa (BGN), kosTo € GpyHKIMOHaNIHATa BalyTa M BajyTara Ha IpeJCTaBsHe Ha
HpyxectBoTo. B cuna ot 1 ssHyapu 1999 r. OpnrapckusT jeB e GuKCHpaH KbM eBpoTo mpu Kypc 1.95583 BGN =1
EUR. bearapckarta nHaponna 6anka (BHB) onpenens oOMeHHHST Kypc Ha JieBa KbM JPYTH BaJyTH, KaTO M3MOJI3Ba
KypcC Ha €BPOTO KbM CHOTBETHATA BaJTyTa, KOTHPaHa HA MEXIyHapOIHUTE Ta3apH.

Cneaku m cajja

BanyTHu onepanyu ce oT4uTaT B OBJITAPCKH JIEBA TI0 OOMEHHUSI KypC KbM JaTaTa Ha cienkara. [lapuaHuTe akTHBH
U NIACHBH, ICHOMHHHUPAHU B Uy)K/IECTpaHHA BallyTa KbM 31 NEeKeMBpH, Ce OLEHSBAT 110 3aKJIIOYUTEIHUSI OOMEHEH
kypc Ha BHbB xbM Ta3u nara.

[TeuanOu u 3aryOu OT KypCcOBH pa3jiMK{ B PE3YJITAT HA yPEKAAHETO M OL[EHKaTa B Kpas Ha MEpUOAa HA aKTHBH U
MacHBH, JCHOMUHHPAaHU B Yy)KIECTpaHHA BaJlyTa Ce NPU3HABAaT BbB (DMHAHCOBHS PE3yNTaT 3a MEpUoia Karo
(bMHAHCOBH NPUXOH WIIM Pa3Xxoy KbM MOMEHTA Ha Bb3HHUKBAHETO UM.

OTyeTeHUTE HEMApUYHU IIO3UIMU B OajlaHCa, KOUTO ca JCHOMHHUpPAaHW B UYXJIECTpaHHA BajyTa IpH
IPBOHAYATHOTO MpPHU3HABAaHE, CE OTYHTAT BHB (PYHKIMOHAIHATA BaJyTa 4pe3 NMPH3HABAHE HAa HCTOPUICCKHUS
obmeneH kypc Ha BHB kpM mataTa Ha caenkarta v B IOCJIECTBHE HE Ce IPEOLICHIBAT MO 3aKITIOYUTEIHUS OOMEHEH
Kypc.

2.1.4 HeiicTBanio npeanpusitue

OUHAHCOBUTE OTYETH Ca M3TOTBCHU NP IPEATIOIOKEHUETO, Ye MPESIIPUATHETO € ACUCTBAIO0, KOSTO O3HAYaBa, U
ce o9akBa [IpykecTBOTO Ja MPOABIDKH OONMIafHUTE CH CTOTIAHCKHU JCHHOCTH B TIPEIBUANMO OBICIIE.

PBKOBOICTBOTO OlIEHU MPHUIIOKUMOCTTA HA TPUHITUTIA HA IEHCTBAIIO MPEANPHUITHE 32 H3TOTBsAHE HA (PMHAHCOBHUTE
oTueTH Ha J[py»KeCcTBOTO KbM JaTaTra Ha OJOOpSBAHETO HAa TO3W (PMHAHCOB OTYET Ha 0a3a Ha IsUIaTa HAJIMYHA
uHpOpPMAILUA KbM TO3H MOMEHT, BKJIFOYUTEIHO 110 OTHOIICHHE HAa MOTCHIIMAIHUTE MTOCACIUIM OT PA3BUTHETO Ha
COVID — 19. PpkoBOJICTBOTO MOTBHPKJaBa, Y€ HE ca MY HM3BECTHH CBIIECTBEHH HECUTYPHOCT, CBHP3aHU ChC
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CHOUTHUS WU yCJi0BUsA, KOUTO MOTaT Aa MOCTAaBAT 1O CbMHCHUEC Bb3MOXKHOCTTA Ha I[py)KGCTBOTO Ja IpOoabJIKU
KaTo ,HeﬁCTBaHIO npeanpuAaTe

2.1.5 HoBu M U3MEHEHH CTAHAAPTH M PA3ICHEHUS

JpyKecTBOTO € MPUIIOKUIIO CIECAHUTE CTAHJAPTH U U3MEHEHUS 33 IbPBU BT 3a CBOS TOAMIIEH OTYETEH MEPHOJ,
3anouBai Ha 1 stHyapu 2020 r.:

Ilpunazane na MC®O0 9 '@unancosu uncmpymenmu' ¢ MC®O 4 '3acmpaxoeamennu 0ozoeopu’
(U3zmenenusn kom MCDO 4)

Wzmenenust MCDO 4 3acmpaxosamennu 002060pu 0CUTypsiBa JB€ BB3MOXKHOCTH 32 IIPEIIPUSTHS, KOUTO M3/1aBaT
3aCTpaxoBaTeJHU JIOTOBOPH U KOUTO nomajar B ooxsara Ha MCOO 4:

- noaxona, mpu KOUTO MpeaAnpuATUATa MOraT aa U3BbpIIAT pemacn(bnuml OT mevandara uin 3ary6aTa CH
KbM Jpyr BceoOXBaTeH J0XO0J Ha 4acCT OT TC3U NPUXOAUN WUJIN pa3Xodu, KOUTO Ca Bb3HUKHAJIN BbB BPb3Ka
OIIpCAC/ICHU (bPIHaHCOBI/I aKTHUBU. CTaH[[apT’LT Hapu4da Ta3u Bb3MOXKHOCT ,,[TIOJAXO/ Ha HpI/Il'[OKpI/IBaHe“.

- JIOIyCKa ce BPEeMEHHO OcBoOOkmaBaHe oT mpwiaraHero Ha MC®O 9 3a mpennpusTus, 9USITO OCHOBHA
JIeITHOCT € n3JaBaHeTo Ha JOrOBOPH, KOUTO ca B 06xBaTa HAa MCDO 4; ToBa € Taka HApEUEHUT NOAXO0 Ha
OTCPOUBAaHE.

HpI/IJIaFaHeTO 1 Ha ABaTa nmoaxona € HE3aABJDKUTEIIHO, KaTO Ha JaJICHO NMPEANPUATHE CE€ paspeiiaBa Ja CIpe aa r'u
Tpyiara npe€anu HOBUAT CTaHAAPT 3a 3aCTPAXOBATCIHUTE JOTOBOPH 1A € oun TIPHUJIOKEH.

[HoaxonsT Ha mpuUNOKpUBaHe cieasa Ja ce npuiara, koratro MC®O 9 e npuioxkeH 3a nbpBU IbT. [loaxoasT Ha
OTCpOYBaHE € MPHIIOKUM 32 TOAWIIHN IEPHUOIH, 3aITouBaIiy Ha wiH cien | sayapu 2018 1., u ce nomycka na Obie
TIpHUJIaraH 3a Mepuol, HeHaIBUIIABAI] ITeT TOTUHHU CJIE]] Ta3H JaTa.

H3menenun na npenpamxume ¢ Mestcoynapoonume cmanoapmu 3a punancoeo omuumane Kom
Konyenmyanuama pamka 3a gpunancoeo omuumane

3aemHo ¢ npepaboreHata Konyenmyanna pamka 3a puHancoeo omuumare, NyonuKyBaHa npe3 M. mapt 2018 rog.,
ChBeThT 10 MeKAyHapoaHu cuetoBogHM cTangapti (CMCC) cpmio Taka uznasa Hzmernenus kvm Ilozoeasanus na
Konyenmyannama pamxa 6 Medxcoynapoonume cmanoapmu 3a ¢unancoso omuumare. JIOKYMEHTBT CBIBpPKA
m3meHeHuss KbM MCOO 2, MCDO 3, MCPO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, MKP®O
12, MKP®O 19, MKP®O 20, MKP®O 22 u [TKP-32. He Bcruku n3MeHeHHs 00ade akTyalin3upaT Te3U CTAHOBHUINA
[0 OTHOIICHWE Ha TMpenparku KbM W IIATaTH OT paMKara, Taka MIOTO Ja Ce I030BaBaT Ha
npepaborenata Konyenmyanua pamxa 3a ¢punancogo omuumane. HAKou CTaHOBHUINA Ca aKTyaJU3UPaHH, CAaMO 32
Jla yKakaT KbM KOS BepCHsl Ha paMmkaTa mpempamar (pamkata Ha Komwurtera 3a MEXIYHApOJHU CUETOBOIHH
crargapty, npueta o CMCC npe3 2001 roguna, pamkara Ha CMCC ot 2010 roguna uiam HoBaTa npepaboTeHa
pamka ot 2018 ronuHa) MK 12 YKaxat, ye Ae()UHHUIMUTE B CTAaHIApTAa HE ca aKTyaln3UpaHy C HOBUTE IeUHULINY,
paspabotenu B npepaboTenara Konyenmyaina pamka 3a QUHAHCO80 omyumate.

[TpumnoxuM 3a TOAWIIHY TEPUOH, 3aN0YBaIIy Ha win cien | sayapu 2020 1.
Hepunuyusa na ousnec/ cmonancka oeiinocm (HUzmenenus kom MC®O 3)

Wzmenenusita B nepununmsta Ha Cromancka neitHoct (M3menenus kpM MC®O 3) ca u3BBpIIEHH caMO B
[Mpunoxxenne A JledpuHNpaHu TepMHUHH, PHKOBOJICTBOTO 3a IPHUJIaraHe M WIOCTpaTuBHUTE puMepu Ha MCOO 3.
Te:

H3ACHABAT, 4€ 3a J1a CC CUUTAa 3a Ou3Hec/ cTOmaHCKa I[eﬁHOCT, JaacH HpI/IHO6I/IT Ha60p oT HeﬁHOCTH " aKTUBH TpH6Ba
Ja BKJIIOYBA, KATO MUHUMYM, BXOIAIIN MaTCpUaId U CAMOCTOATEIICH IMPOLEC, KOUTO 3a€JHO B 3HAUYUTECIIHA CTCIICH
AOIIPUHACAT 3a CIIOCOOHOCTTA 3a Cb3JaBaHC Ha MPOAYKIIUA;

e  cTecHsBAT JAeUHUIIMHATE HA OM3HEC/ CTOMAHCKA ACHMHOCT M MPOAYKIHS, KaTo ce (POKyCcHupaT BbPXY CTOKH
U YCIyTH, TPEIOCTaBsIHH HA KIMCHTH M IPEMAaxBaT Ipenparkata KbM HAJMYUE Ha CIOCOOHOCT 3a
HaMallsiBaHE Ha Pa3XOJIUTE;

®  100aBST pPHKOBOJCTBO M HJIFOCTPATHBHU IIPUMEPH, 32 12 [IOMOTHAT Ha MPEINPHUSITHUSITA B OLIEHKATA UM AN
€ MPUA0OUT JaJJeH CaMOCTOSITEIICH TIPOLIEC;

° nmpeéMaxBaT NPEICHKATa 3a TOBAa AaJM IA3apHUTE YYAaCTHHIIKM Ca CIIOCOOHM J1a 3aMECTBaT JIMIICBAIIA
BJIOKCHHUS UIIN TMPOLECH U Aa JOTIPUHACAT 3a MPOU3BEKIAHETO HA IPOAYKIUA; U
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° ,HO6aBHT TEKCTOBC B HE3aABJDKHUTCIIHHUA TCCT 3a ONPCACIAHC HAa KOHLCHTpAaluATa, CbIJIACHO KOHUTO CC
I103BOJIsIBA J1a 6’5[[6 MPUJIOKCHA OIIPOCTECHA IMPCIEHKA 3a TOBA JaJik J1aJICH HpI/I,HO6I/IT Ha60p oT L[eﬁHOCTPI u
AKTHBU HC MPCACTABJIIBa CTOITAHCKA ,HeﬁHOCT.

[punoxuM 3a OM3HEC KOMOWHAIIMH, 32 KOUTO JIaTaTa Ha MPUI00MBAHE € Ha WIH CJIC]I HAYaJIOTO Ha IIbPBHS FOTUIIICH
OT4YETEeH MepHUo, 3arouBail Ha uinu ciex 1 ssayapu 2020 r.

Hepunuyusa 3a coujecmeenocm (Uzmenenusn kom MCC 1 u MCC 8)

Wzmenenwnsra B degunuyuama uva coujecmeenocm (Msmenenus kom MCC 1 u MCC 8) m3sicHaBat nepuHUNIAATA HA
‘CBIECTBEHOCT U sI ChIIIACYBAT C ONPEACICHUETO, H3Mo3BaHo B KoHIlenTyanHata pamMka 3a (PHHAHCOBO OTYHUTAHE
U CTaHJapTHTE.

[Ipwio>xuMm 3a rOAUIIHY OTYETHU IEPUOJH, 3all0uBaly Ha Uiy ciex 1 sayapu 2020 r.
Peghopma 6azoeun nuxeen npouenm (Hamenenua kom MCPO 9, MCC 39 u MCPO 7)

U3menenusTa B onpedenenuemo 3a b6azoeuss auxeéer npoyeum (HMszmenenus kom MCDO 9, MCC 39 u MC®O
7) UMaT 3a 1eNl Ja MOSICHAT, 4Ye NPEANPHUATHATA CIelBa Ja MPOABDKAT Na MPUIAraT W3UCKBAHUSITA KbM
CYETOBOJJHOTO OTYHTAHE HA XEJDKUPAHETO, KATO IMOCTAHOBSBAT, ue 0A30BUTE JHMXBEHU MPOLCHTH, HA KOHTO €
0a3upaHo Xe/PKUpaHe HA MAPUYHU MOTOIM M MAPUYHUTE MOTOLH OT XEKHpAI] HHCTPYMEHT, He cleBa ja Obaat
MOBJIMSHY B pe3yaTaT Ha pehopmara Ha 6A30BHUS JIMXBEH MPOLCHT.

IIpunoxuM 3a TOAUIIHN OTYETHH NIEPUOJIH, 3alI0YBaIY Ha UK cief 1 sayapu 2020 r.
Cevp3anu ¢ Covid-19 naemnu omcmvnku (Usmenenue kom MCPO 16)

V3MeHeHHeTO TpeAOoCTaBsl Ha JTU3UHTOINOyYaTeIUTe OCBOOOXKIaBaHEe OT MPEICHSBAHETO 32 TOBA NAJIM aJCHA
cBbp3ana ¢ COVID-19 orcThika mpeacTaBisiBa MOIUGBUKAINS Ha TU3UHTA.

[IpmioXxum 3a rOAUIIHA OTYETHHU NEPUOIH, 3ar10uBally Ha Wik caex 1 roru 2020 r.

Ilpoovnicasane na epemennomo oceodoxicoasane om npunazane ha MCPO0 9 (H3menenusa kom
MC®PO 4)

W3menenuero mnpomeHsi (UKcHpaHaTa JlaTa Ha M3THYaHE 32 BPEMEHHOTO OcBoOoxaaBaHe B MCDO
4 3acmpaxoeamennu O0oeosopu oT mnpwiarane Ha MCDO 9 Quuancosu uncmpymenmu, Taka IIOTO OT
mpeanpusaTHATa 01 ce m3uckpaio faa npriarat MC®O 9 3a roqurHu mepuoan, 3ar09YBalli Ha WK cirel 1 sHyapu
2023 T.

2.1.6 HoBu CTAHJAAPTHU U PA3siICHCHHUSA, KOUTO BCE OIIC HE Ca MIPUETHU OT I[py)](eCTBOTO

[TyGnukyBaHM ca ONpenelieHH HOBH CYETOBOJHM CTAHNAPTH W PA3sCHEHHS, KOUTO HE ca 3aJb/DKUTEIHH 32
MpwiIaraHe rnpe3 oT4eTHUS nepuo koM 31 nekemBpu 2020 T. 1 He ca OWIIH ITPeIBAPUTEITHO MPHUETH OT [pyKECTBOTO.
[To-nomy e n3noxeHa oreHkarta Ha JIpy»KecTBOTO 3a Bb3/ICHCTBUETO Ha TE3M HOBU CTAHIAAPTH M PA3SICHEHUSL.

Pedopma Ha G6azoBuTe uxBennte npoueHtn — Paza 2 (U3menenuss kbm MC®P®O 9, MCC 39, MC®O 7,
MC®O 4 u MC®O 16)

W3menenusita B Pedopmara Ha OeHumapkoBeTe 3a guxBeHnTe npoueHTd — Paza 2 (M3menenus kpMm MCPO 9,
MCC 39, MC®O 7, MCD®O 4 u MCDO 16) BpBex)aaT MPAKTUUECKO CPEICTBO 332 M3UCKBAHU OT pedopmara
MOIU(HUKAINHN, H3SCHIBAT, Y€ OTINTAHETO HAa XSKUPAHETO HE Ce MIPEYyCTaHOBSIBA SAMHCTBEHO MOpaau pedopmara
Ha MexayOaHkoBaTa odepTHa CTaBKa M BBBEXKIAT OIOBECTABAHHS, KOWUTO ITO3BOJISIBAT HA MOTpPeOHTENUTE 1A
pa3bepat ecTecTBOTO M 00Ocera Ha PUCKOBETe, BR3HMUKBAIIM OT pedopmara Ha MexaybankoBaTa oepTHa CTaBKa,
Ha KOUTO NPEATPHUATHETO € U3JI0’KEHO, U KaK TO yIPaBIIsiBa Te3M PICKOBE, KAaKTO M HalpeIbKa My TIpH IPEMUHABaHE
oT Mexay6ankoBH o()epTHH CTaBKU KbM alTEpPHATHBHU 0a30BHU NMPOIECHTH, M KaK NPEANPUSITUETO YIPABIsIBA TO3U
Ipexol.
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[Ipunoxkrma 3a rOIUIIHA OTYETHU MEPUOJIH, 3aNouBaly Ha WK ciex 1 ssayapu 2021 r.

Hsama ApYTHU CTaHAAPTU, KOUTO BCEC OIIC HE Ca MPUETU U KOUTO CC OYAKBA Aa UMAT 3HAYUTCITHO BL3H€ﬁCTBHe BBPXY
ﬂpy)l(eCTBOTO pe3 HACTOALIUA WIN 6”[)[[6111 OTYETCH NEPUOA, KAKTO U BbPXY TPAH3aKIIUHUTEC B 0603pI/IMO 6L,ue1ue.

2.1.7 HoBu cTaHAapTH, pa3siCHEHUsI U U3MeHeHus olle He npuetu oT EC

MC®O 17 3acTpaxoBaTeJHH J0TOBOPH

MC®O 17 u3uckBa 3acTpaxoBaTeTHUTE MacWBU Ja OBAAT M3MEpPBaHW IO HACTOSAIIA CTOMHOCT Ha OBICIIHTE
3aIBJDKEHHUS 3a IUIAIaHE W OCUTYpsBa OTHOCHTETHO CHHXPOHM3WpAH IIOAXO] 32 M3MEpPBaHE W TPEICTaBsHE 3a
BCHYKH 3aCTPaxoBaTeNHU JIoroBopu. IlocoueHWTe W3WCKBaHHMA WMAT 3a IEJI NMOCTHUTaHe Ha IOCIEIOBATENHO,
0a3upaHo Ha NPUHIMOM CYETOBOJCTBO 3a 3acTpaxoBaTenHutTe poroopu. MCOO 17 3amens MCOO
4 3acTpaxoBaTeNHU IOTOBOPH, CUUTAHO OT | sHyapu 2023 r.

[IpunokuM 3a TOAWIIHU OTYETHU MEPUOAM, 3amouBamiyd Ha win cien 1 suyapu 2023 1. Bee ome nHempuer 3a
npuiarane B EC.

Kaacupukanus Ha nacuBuTe KaTo Tekyuu uin Herekymu (M3menenust kbMm MCC 1)

W3meHeHnsATa MMaT 3a LI J1a MOCTUIHAT MOCIIEI0BATETHOCT IIPH TpHJIaraHe Ha N3UCKBAHUSTA, KaTO [TOMaraT Ha
Jpy’KecTBaTa Jia ONpENeNsT Jald, B OT4eTa 3a (PMHAHCOBOTO CBHCTOSHHUE, KPEAWTHATA 3aUTBXKHSIOCT U JIPYTH
ITACHBH, KOMTO Ca C HECUT'YPHA JlaTa Ha ypeKAaHe cieqBa Ja 0baaT KiIacupHUIUpaHd KaTo TEKYIIH (AbIDKUMH HIIH
MOTEHIMATHO JBDKHMH 32 YPSKAaHE B PAMKHUTE HA €JHA TOIMHA) WIN HETEKYIIH.

[IpwioxxuM 3a rOAWMIIHM OTYETHU NEPUOAM, 3amouBaliyd Ha wiu cien 1 suyapu 2023 r. Bee ome Henpuer 3a
npuiarane B EC.

Ipenparku kpM KoHnentyannara pamka 3a puHancoBo oryutane (MU3menenus kbM MC®O 3)
V3meHeHusITa akTyaIu3upaT IPOMEHH B Iipenparku kbM KoHnenTyanHara pamka 3a prunancoso otuurane B MCOO
3 6e3 1a MPOMEHST B 3HAUMTENIHA CTENICH M3UCKBAHUATA B CTAHIAPTA.

[IpwnokuM 3a TOXWITHM OTYETHU MEPUOAM, 3arouBamiyd Ha win cien 1 suyapu 2022 1. Bee ome Hempuer 3a
npunarade B EC.

HNmotn, Mamunm u cbopbxkenus — [Ipuxoan npean nznoJ3Bane no npeanasHavenne (Msmenenns kem MCC
16)

W3MeHeHnsATa 3a0paHsBaT OT CTOMHOCTTA Ha MJaJieHa MO3WIMS WMOTH, MAIIWHH W CHOPBKEHUS 1a ObaaT
npucnajgani Npuxoau, IMOJIYYCHHU OT nponamGaTa Ha TO3WIHUHU, KOUTO Ca MHMPOU3BCIACHNU JTOKATO AKTHUBBHT € owmn
MPUBCKIAAH 10 MACTOTO U B CHCTOSAHUECTO, HeO6XOlII/IMI/I 3a TOBa ChIIUAT A (byHKHI/IOHI/Ipa Mo NpE€ABUACHUA OT
PBKOBOJICTBOTO HauWH. BMecTO TOBa, IpeANnpHATHETO MPH3HABA IPUXOANUTE OT Ipoaakda Ha TaKWBa MO3UIWH, U
cebecToiHOCTTa Ha MPOM3BOJICTBOTO UM, B Iedanba wim 3aryoa.

[TpwiokuM 3a TOXUIITHU OTYETHH TEPUOJIM, 3arouBamiyd Ha win cien 1 sayapu 2022 1. Bee ome Hempuer 3a
npunarane B EC.

Oo0pemenuTenHu 10roBopn — CTOHHOCT Ha M3NMbJIHeHHe Ha Korosop (M3menenns kem MCC 37)
W3MeHeHHsATa yTOYHABAT, Y€ ‘CTOMHOCTTAa HAa U3NBJIHEHME Ha JaJeH JOTOBOP BKIIOYBA ‘Pa3XOJHTE, KOUTO ce
CBBP3BaT NPsSIKO ¢ JoroBopa’. Pa3sxomu, KOUTO ce CBBP3BAT MPSIKO C AafeH JOrOBOp, MOTaT Ja ObJaT WM MPEeKn
pasxonu (mpuMepH 3a ToBa OMxa OWJIM MPSIK TPYJ, MaTepualiy), WIN JPYTH pa3npeseieHd pa3Xxoau, HO KOUTO ce
CBBP3BAT NPSKO C U3IBIHEHUETO Ha JOroBopa (puMep 3a ToBa Ou OWIIO pa3npeesieHNeTo Ha aMOPTHU3aI[HOHHATA
Takca 3a Ja/ieHa MO3UIHA IMOTH, MAIllMHN ¥ ChbOPBKEHNUS, N3MOI3BAHH NIPH M3ITBIHEHUETO HA JIOTOBOPA).
[IpwioxxuM 3a rOAWMIIHM OTYETHU NEPUOAM, 3arouBallyd Ha wiu cien 1 suyapu 2022 r. Bee ome Henmpuer 3a
npwiarare B EC.
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TI'oguman nogodpenust KbM Me:KayHAPOJHHMTE CTAHAAPTH 32 puHaHCcOBO oTunTaHe 2018-2020 ropa.
IIpaBsT ce n3MeHeHHs KbM CIEIHUTE CTAHIAPTH:

MC®O 1 — UzmeneHneTo paspeliaBa Ha AaJIeHO ABIIEPHO APYKECTBO, KoeTo mpuiara maparpad ['16(a)
or MC®O 1, 1a u3MepBa KyMyJIaTUBHUTE Pa3IMKU, Bb3HUKHAIM OT IPEBOJL B IPyra BaJlyTa, KaTo H3I0J3Ba
CTOMHOCTHUTE, OTYETEHH OT JIPY)KECTBOTO- Maiika, KaTO Ce OCHOBaBa Ha JaTaTa Ha KOSATO APYKECTBOTO-
Maiika e mpeMHHAI0 KbM MeX/1yHapOIHUTE CTAHAAPTU 32 (GUHAHCOBO OTUYHUTAHE.

MC®O 9 — V3MeHEeHHETO HM3SCHSIBA KOW BBH3HATPAXKICHUS CE BKIIOYBAT OT MPEANPHUATHETO, KOTaTo
npmwiara tecta ' 10 mpomenTta’ B maparpag 53.3.6 or MC®DO 9, xoraro m3BbpIIBa IMpeLeHKa Jalu 1a
ormmire AaneH (uHaHCOB macuB. [IpenmpuarueTo cienBa Aa BKIOYBA CaMO BB3HATPAKACHUS, IIATEHU
WIHA TIOyY9eHH MEXIy Hero, KaTro 3aeMOIIONydaTell W 3aeMOJaTells, BKIOYHTEIHO BBH3HATPAXKACHUS,
TUTATeHH WM TIOTYYEeHH WITH OT MPEINPUATHETO, MIIA OT 3aeMOAATEIS OT IMETO Ha IPYTHSL.

MC®O 16 — Usmenennero kpM WmroctpatuBen npumep 13 kpM MCOO 16 mpemaxBa OT mpumepa
WIIOCTpaLKsTa Ha Bh3CTAaHOBSIBAHETO Ha NMOJOOPEHMATA HA HAETOTO HMYILECTBO OT JIM3UHTOZIATelIs, 32 J1a
ce pascee BCAKO MOTEHIMAIHO OOBPKBaHE OTHOCHO TPETHUPAHETO HA JIM3UHTOBHTE CTHMYJIH, KOETO OH
MOTIJIO J]a BE3HHKHE NOPAJd HA4MHa, 110 KOWTO JIM3UHIOBUTE CTUMYJIH Ca WIFOCTPUPAHH B TO3U IIPUMED.

MCC 41 - 3MmeHeHneTo npemMaxBa W3nckBaHeTo B maparpad 22 or MCC 41 3a ToBa mpempusaTHATa
KOTaTO OIpPENeNAT CIpaBeIINBaTa CTOHHOCT Ha OWOJIOTMYEH aKTHB C W3IOJ3BaHE Ha MeTOoAa Ha
CIpaBesIiBaTa My CTOMHOCT [a WM3KJIIOYBAT TAPUYHUTE IIOTOIM, CBBP3aHW C JaHBYHU IUIAIIAHFSL,.
[Ipmno>xum 3a TOAUILHU OTYETHU NEPUOAHM, 3al0UYBaIIM Ha Uiy ciel 1 ssayapu 2022 r. Bee ome Henpuer
3a npuiarade B EC.

MC®O 17 - Uzmens MCDO 17, 3a na agpecrupa OpUTECHEHUSI U CBBP3aHU C U3IIBJIHEHUETO TPYIHOCTH,
KOHUTO ca uaeHTHuumupanu cien nyommkyBanero Ha MC®DO 17 3actpaxoBarenHu morosopu npe3 2017
rogrHa. OCHOBHHUTE IPOMEHH ca!

OtcpouBaHe Ha JaraTa Ha MbpBOHaYaNHO npuiaraHe Ha MC®PO 17 ¢ aBe TOOUHM 3a TOAUIITHHU TEPUOIH,
3armouBaIiy Ha uim cien 1 sayapu 2023 1.

JloIbIIHUTEIHO M3KJIIOYBaHe OT 00XBaTa Ha CTaHAApTa Ha JOrOBOPU 3a KPEAWTHU KapTH U TOA00HH
JIOTOBOPH, KOUTO MPEIOCTABSIT 3aCTPaxOBaTEIHO MOKPUTHE, KAKTO W HE3aTbJDKUTEIHO M3KII0OUBAaHE OT
00XBaTa 3a JOrOBOPH 3a 3ae€M, KOUTO MPEXBBPIIAT 3HAUUTEIIEH 3aCTPaX0OBATENICH PUCK.

HpI/I3HaBaH€ Ha NapruYHU MMOTOLH OT 3aCTPAXOBATCIIHO HpI/I,Z[O6I/IBaHG, CBBbP3aHU C OYaKBAHU NOJHOBABAHUA
Ha JOroBOpH, BKIHOYUTCIHO pa3n0pe/:[6n 3a IMpexoa U PBKOBOACTBO 34 MApU4YHU OOTOLU OT
34CTPaxoBaATCIHO HpI/I,I[O6I/IBaHG, MNpU3HABAHU B CTOIIAHCKA ,I[GI71HOCT, HpI/I,I[O6I/ITa B OM3HEC KOM6I/IHaLlI/I$I.

UzscusBane Ha npmwiaraneto Ha MC®O 17 B MexxIuHHN (HHAHCOBU OTUYETH, KaTo Ce MM03BOJIsIBa H300p Ha
CUCTOBOJIHA ITOJIMTHKA HA HUBO OTYETHO MPEATIPHUATHE

[NosicHeHWsI OTHOCHO IpMJIaraHETO HA Map)Xk Ha JoroBopHO obciyxsaHe (M/1O), xoliTo Moxe na Obae
MIPUITHICAH Ha YCIIyTa OT TUIIA HHBECTUIHA-BH3BPALIAEMOCT U CBBP3aHa C HHBECTHUIINU YCIIyTa, H IPOMEHH
KBM ChOTBETHUTE M3UCKBAHU 32 OIIOBECTSIBAHE

IIponpmkaBaHe Ha BB3MOXKHOCTTA 3a CMEKYaBaHE Ha pHCKa C BKIIOYBAHE Ha TMPUTEKAaBaHU
MPe3acTpaxoBaTEeITHU TOTOBOPH U HEQPUHAHCOBU JCpUBATH

HBMCHGHI/IH, C KOUTO OT JaACHO MPEANPHUATUC, KOCTO IIPHU IMbPBOHAYAIIHOTO NPHU3HABAHE ITPU3HABa 3ary61/1
BBPXY U3JaJCHU 06peMCHI/ITCJ'IHI/I 34CTPaxoBaTCJIHU JOTOBOPH, CC U3MCKBA CHIIO TaKa Jia IIpU3Hac neyanda
BBbPXY HPUTECIKABAHU IMPE3ACTPAXOBATCIIHU JOTIOBOPU

OHpOCTCHO MpeACTaBAHC HA 3aCTPAXOBATCIIHU JOTOBOPHU B OTUETA 3a (1)I/IHaHCOBOTO CbCTOAHHUEC, TaKa II0TO
npeanpuiaTusaTa Ouxa npeaAcTaBdAii aKTUBU U IMACHUBU IO 3aCTPAxOBATCJICH JOrOBOP B OTYCTA 3a
q)HHaHCOBOTO CbCTOAHUEC, ONIPEACIICHU C U3IIOJI3BAHE Ha HOpT(i)CfIJ'IH OT 3aCTPaxOBATCIIHU JOT'OBOPHU, a4 HE
Ha IrpyIir OT 3aCTPaxoBaTCIIHU JOTOBOPpH

JlombIHUTETHO OOJIEKYCHHE 3a MPEeX0/1 3a OM3HeC KOMOWHAITMY W JIOTTBITHUTEITHO O0JEKYCHHE 3a MPEXO.
3a JaTaTta Ha pujIaraHe Ha Bb3MOXXHOCTTA 32 CMEKYaBaHe Ha PUCKA M U3ITOJI3BAHETO Ha IMTOAX0/a 38 MIPEXO0.
Ha CIpaBeinBaTa CTOMHOCT

[Tpuo>kuM 3a TOMUITHM OTYETHU TEPUOJH, 3armouBamiyd Ha win cien 1 sayapu 2023 1. Bee ome Hempuer 3a
npwiarane B EC.
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Knacupunmpane Ha macuBUTe KaTO TeKyIM WM HeTekymu — OtcpouBaHe Ha edeKTHBHATA AaTa
(U3menenue kbM MCC 1)

W3menerneTo oTcpodBa eheKTHBHATA JAaTa HA W3MEHEHHATA OT M. siHyapu 2020 roa. ¢ eHa ToAWHA, Taka IMI0TO OT
IpeAnpusATHATa OM Ce€ M3UCKBAJIO Ja IpWIaraT M3MEHEHMETO 3a TOIUIIHM IEPHOAH, 3aloyBalli Ha Wi cier |
ssayapu 2023 . Hemocpencteeno HammdaHO. Bee ome HenmpureTo 3a mpunarane B EC.

2.1.8 PemakiuOHHU KOPEKIUH

CbBeTHT 0 MEXAyHAPOIHU CYETOBOJAHU CTAaHAAPTH NEPUOJUYHO U3/aBa PeakiMOHHN KOPEKIUY U IPOMEHH KbM
MexyHapoJHUTE CTaHIapTH 3a (PUHAHCOBO OTYUTAHE M ApyrH craHoBuiua. OT HayanoTo Ha KaneHnapHara 2018
TOJIMHA TaKMBa KOPEKITUH ca TpaBeHu mpe3 M. nekemBpu 2018 rox., M. ¢pepyapu 2019 rox., m. mait 2019 rox., M.
nexkemBpu 2019 rog., M. 1oiau 2020 rox., m. centemspu 2020 rox., M. oktoMmBpu 2020 roz. u M. HoemBpH 2020 roa.

Karo He3HAUMTETHN PeTaKIIMOHHU KOPESKIMH TE3U MPOMEHH ¢()eKTUBHO ca He3a0aBHO MPIJIOKUMH MO OTHOIIICHHE
Ha MeXIIyHapOIHHUTE CTAaHIAPTU 3a (PMHAHCOBO OTYUTAHE.

3 3HayMMH CYETOBOAHHU MOJTUTHKH

3.1 I/IMOTI/I, MallUHU U CHOPBHKEHUA U UHBECTUIIUOHHU UMOTH
I/IMOTl/l, MAaUIUHU U CHOPBHIKEHUSA
preoyaqafmo oyensieane

ITpu mppBOHaYaTHO MPUAOONBAaHE, IMOTUTE, MAIIMHATE M ChOPBKEHHUSTA U 000PYABAHETO CE OLICHSBAT 110 IIEHA Ha
npuo0MBaHe, KOSTO BKIIIOYBA ITOKYIHATA [I€HA, BKIIOYUTEIHO MUTA U BCIKAKBH JPYTH Pa3xoJy, KOUTO MPSKO ce
OTHACSAT 3a MPUBEXKIAHETO HA aKTHBA B MOJXOJSINM YCIOBHUS 3a pabota. [Ipsiko cBbp3aHHUTE Pa3XoqH BKIIOYBAT
pa3xoau 3a HOArOTOBKA Ha 0OEKTa, pa3X0o/M 3a JOCTaBKa, MHCTAJIIPAHE U TeCTBaHE, MPO(ECHOHAIHU U XOHOPapH,
CBBP3aHU C IPOEKTA, JAHBIM, KOUTO HE TOAJIEKAT Ha BH3CTAHOBSIBAHE U IPYTH.

Hocnedsawo oyensisane

N306panusT moaxosd 3a MOCHEBAIIO OIICHSIBAHE HA MMOTH, MAIlMHU W CHOPHKEHHUS € MOJEN'bT Ha IieHaTa Ha
npunobusane cpriacio MCC 16, xoATo € IeHa Ha MpUAOOWBaHEe, HaMaleHa C HaTpylaHaTa aMOPTH3alds U
HaTpyMaHUTE 3aryOM OT OOe3IeHKa. 3eMsTa € W3KIIYEeHHE OT TOBa IPABHIIO W C€ OIEHSABA IO CIIpaBeIINBa
CTOMHOCT.

Hocneosawu pazxoou

Pa3xomute 3a peMOHT M MOMJAPHKKA C€ MPU3HABAT KATO TEKYIIM Pa3XOJAM B MOMEHTA HA BB3HUKBAHETO HM.
HOCJ’IeI[BaHII/I pa3xoau HaIpaBCHU BHB BPbH3Ka C UMOTHU, MAllIMHU U CHbOPDBIKEHUA, KOUTO MO CHUICCTBO BOAAT OO
3aMsdHa Ha OINPCACIICHU KOMIIOHCHTH, 3HAYUTCIHA YaCTU W arperarv, Wjin 10 HOI[O6peHI/IH W 00 NpOoMsHa Ha
(YHKIIMOHAIHOTO NpeHAa3HAUCHHE, Ce KalMTaJH3upar B OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB, KaTo ce
npepasriiexa OCTaBallvs T0JIE3eH KUBOT Ha akTMBa. HeaMopTu3upaHara yacT OT 3aMEHEHHS KOMIIOHEHT ce
OTIHMCBa OT OajlaHCOBaTa CTOWHOCT HA aKTHBA U Ce NPH3HaBa KAaTO TEKYI pa3Xo[ 3a NepHo/ia npes3, npe3 KOWTo e
HarpaBeHa 3aMsHaTa.

HpI/I npoz[a>I<6a WA OTIIMCBAHC HAa UMOTH, MAIlIMHU U CbOPBIKCHUSA CC OTIIMCBA OTUCTHATA CTOMHOCT B HaTpynaHaTa
aMOpTH3aluys Ha aKTUBUTC.

IMevanbu wiau 3aryou oT mpojakdata (OTMHUCBAHETO) CE OMPENEIAT KaTO Pa3iiMKa MEXIy IOJNyYSHUTE CyMU U
OanaHcoBaTa CTOMHOCT Ha aKTUBA WM C€ NPEJACTABAT B ,,J[pyru ne4yandu, HETHO™ B OTYETA 32 BCEOOXBATHUSI TOXOI.
Koraro mpeolieHeHr akTHBU Ce€ MPOJABAT, CyMaTa Ha MPEOIEHBYHUS PE3EPB Ce MPEXBBHPJS B HepasmpejesieHa
nevaoa.

22



XIOHJIAM XEBU UHIBCTPUC KO. BBJITAPUSA Al

3a roauHata, npukiouBama Ha 31 gekemspu 2020 r.

Amopmuszayuu

VMoTH, MallUHA W CHOPHKCHHUS CE aMOPTH3UpAT 10 JMHEHHHS METOJl 3a LENHs IOJIC3CH XKMBOT Ha aKTHBA.
AMopTH3aLMsITa HA aKTHUBA 3a1104Ba, B MIOCJIE/IBAIIMS MECEII, Clie/l KATO € aKTUBBT € BbBE/ICH B EKCILIOATALIUS HIIH
€ Ha pa3MoJIoKeHHe 3a ynorpeda. 3eMsTa He ce amopTH3upa. [0JIe3HHUAT JKMBOT HA AKTHBUTE CE ONpEIeis B
CBOTBETCTBHE C TAXHOTO (PH3MYECKO W3HOCBaHE, XapaKTEPHHTE OCOOEHOCTHM Ha 00opynBaHETO, OBAEHINTE
HaMepeHHs 3a ynoTpeda 1 04akBaHO MOPAITHO OCTapsIBaHE.

OuaKBaHUAT IOJIC3EH KUBOT HA HAW-TOJIEMUTE KaT€ropu Ha UMOTH, MAalTMHA U CBOPBKCHUA, € KAKTO CJICABA.

Crpanun 25 rognHN
MamuHu U CbOpPbKEHUS 6 -7 roguHH
KomMmmrorspHa TexHuka 2 roguHu
TpancnopTHu cpencTBa 4 roquHU
CTonaHCKY MHBEHTAP 6 - 7 roquH"

B Kpas Ha BCiAKa CI)I/IHaHCOBa roguHa CC M3BBPIIBA HPETJICA Ha OCTATHBYHHUTEC CTOﬁHOCTH, IIOJIC3HUA XHUBOT H
npujaraHnuTeé METOJW Ha aMOpTU3alusd Ha AKTUBUTEC W aAKO OYaKBaHHUATA C€ pa3jinydaBaT OT HOPEAXOAHUTE
HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHU, MOCICAHUTE CC ITPOMCHIAT B 6’L,H3HII/I nepuoau.

Jpy>KecTBOTO € mpHeso MOJUTHUKA J1a KamuTalu3upa U NpHu3HaBa KaTo MAIIMHU U ChOPBIKEHHS, PA3X0IUd KOHUTO
oTroBapsT Ha m3uckBanusaTa Ha MCC 16 3a mpu3HaBaHETO HA aKTHB U ca ¢ IIcHa Ha npugoouBane Hax 700 yesa.

HNHBeCTHIHMOHHHA HMOTH
VHBECTHIIMOHHU MMOTH Ca UMOTHUTE, IbPXKAHU 3a MOJyYyaBaHE HAa JOXOJM OT HAaeM W/WIU OT yBEIUYaBaHE Ha
CTOWHOCTTa WM (BKJIIOYUTETHO M MMOTHTE B Tpolec Ha m3rpaxkpaane). Korato [IpykecTBOTO H3ION3Ba camo
HE3HAUWTENHA YacT OT NaJeH COOCTBEH MMOT 3a IPOW3BOJACTBO, NOCTaBKAa HA CTOKHM WJIM YCIYyTH, WIH 3a
aIMUHUCTPATHBHU IENN (32€TOCT IMo-Manka oT 25% ce cumTa 3a HE3HAYUTETHa), IMOTHT CE IPEICTaBs KaTo
WHBECTHIIMOHEH UMOT. VIHBECTHIIMOHHUTE UMOTH C€ OIEHSBAT 110 IIeHa Ha MPHI00NBaHe, BKIIOUYHUTEITHO Pa3XOIUTe
3a OCBIIECTBsIBAHE Ha CJIEJIKATA.

N36paHnsT NOAXO0A 3a MOCIEABaIla OIICHKA HAa MHBECTULIHOHHNTE IMOTH € MOJIEJIBT Ha IIeHaTa Ha MPUA0OMBAHE 110
MCC 16, 1.e. HOKyNHa LieHa HaMaJIeHa C HATPYNaHUTE aMOPTH3aLMK U 00e31ieHKU. MIHBecTHIIMOHHUTE UMOTH (0€3
3eMH), C€ aMOPTU3UPAT Ha JIMHCIHA 0a3a 3a OYaKBaHUS OJIC3EH KUBOT, KO TO € OMpe/ieiieH Ha 25 TOMUHH.

EI[I/IH HWHBCCTUIITMOHCH UMOT CC OTIIMCBA IPU OCBO60)K,HaBaH€TO WK KOrato0 MHBCCTHIIMOHHUAT UMOT € TpaﬁHO
U3BaJCH OT yIOTpeOa U He ce 0YaKBaT ObJAeIIM HKOHOMHYECKH U3TOJH OT HEroBOTO ocBoOOxaBane. [leuanbu u
3ary61/1, nmpousTudamiu OT OTIIMCBAHECTO HAa MHBCCTUIIMOHCH UMOT (HpeHCTaBﬂﬂBamI/l pasjmKaTa MEXI1y HCTHUTEC
MOCTHIUICHUS M OalaHcoBaTa CTOWHOCT Ha aKTHBA) ce NPU3HaBaT B NeyaibaTa 1 3arybaTa B mepruoja Ha OTHHCBaHE
Ha MHBECTHLMOHHUS UMOT.
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3.2 HemaTepHaTHH AKTHBH

IIporpaMHu NPOAYKTH, MATEHTH U ONMTHHU 00pa3uu

[MporpaMHu TPOJYKTH, MATCHTH W CBBP3AHUTE C TAX OMUTHU OOpa3lM, ca OCHOBHHTE €JIEMEHTH BKIIIOUYECHH B
HeMaTepHaJHUTe akTUBH. HemarepuaaHuTe akTHBU Ce OIEHSABAT TbPBOHAYAIIHO IO IIeHa Ha mpuiobusane. Te ce
MPU3HABAT, aKO € BEpPOSATHO, 4Ye JIpy>KeCTBOTO Ie MOJyYd OYaKBAHWTE OBJEHIM MOJ3H, KOUTO Ca CBBP3aHU C
AKTHBUTE W aKO CTOWHOCTTA UM MOXeE Ja Obje HaaexaHO ompeseieHa. Ciiell MbPBOHAYAIHOTO MPHU3HABAHE
HEMaTepHaJHUTE aKTHBU CE OIEHSIBAT MO Ce0ECTONHOCT, HAMAlleHa C HATPyIMaHaTa aMOPTU3allks U 3aryOuTe OT
o0e3IieHKa.

HematepuanHuTe akTHBH C€ aMOPTHU3UpaT HA OCHOBATA HA JMHEHHUS METOJ IPH Haif-100pa OLCHKA 3a ITOJIC3HUS
uM XuBOT. [Tone3HuAT XUBOT Ha codpTyepa € 2 roguHu. [10Ie3HIAT KUBOT HA MATEHTHUTE € CPOKA Ha 3aIIUTCHOCTTA
C TIATEHT, KOSATO ce ornpenes ot [latenTHO BemoMcTBO Ha PemrybOmmka beirapus.

Pa3xonure, cBBp3aHN C MOANBP)KaHE HA KOMIIOTBPHH M COMTYCpHH MPOTpaMH, C€ MPU3HABAT KATO Pa3Xol B
MOMEHTa Ha BB3HHMKBAHETO UM. Pazxoaure 3a pa3BoiiHa IEHHOCT, KOMTO ca MPSKO CBBP3aHU C MOJYy4YaBAHETO Ha
naTeHT oT [latentHo BenoMcTBo Ha Peny6unka bwirapus ce npusHaBat 3a HeMaTepHaJIHU aKTHUBH, aKO Ca CIa3eHU
CIIETHUTE YCIIOBUSL:

e TexHuuecka U3MBIHUMOCT Ha pa3pabOTKaTa, 3alIUTeHA C TATEHT

e Paspabotkara Moxxe Jja ObJie U3IOI3BaHA B IIPOM3BOJICTBOTO HA JPYKECTBOTO

e [IponykTuTte, B KOATO € BIOXKEHA pa3padoTKaTa 1ie Ob/1e N3I0I3BaHU WU NIPOJaJCHH

e Pasxoaute mo paspaboTkaTa U ONUTHHUTE 0Opa3ly, CBbP3AaHH ChC 3alllUTaTa Ha IaTe€HTa MoraT ja Obaatr

HAJJIEKHO OLICHEHH.

PaSXOZ[I/ITe, CBBbP3aHU C MPOCKTUPAHETO U MMPOU3BCIKAAHCTO HA OTUTHU 06pa3u1/1, KOHUTO HAMaA aa A0BEAAT J0 3alluTa
Ha MATCHT, a4 HCJAT ONTUMHU3HPAHEC Ha MPOU3BOACTBOTO W/WIn MpOAYKTa CC IPU3HABAT HA Pa3XO0Ja B MOMCHTA Ha
BB3HUKBAHETO HUM.

HeMaTepI/IaHHI/ITe AKTHBH C OTPAHUYCH IMOJIC3CH JKMBOT CC aMOPTHU3HPAT 3a CPOKA HA MOJIC3HHUA UM KXHUBOT U CC
TECTBAT 3a 06e3ueHKa, KOoraTto ChIIECTBYBAT MWHAUKAIINU, Y€ CTOMHOCTTA UM € 0663H6HCH3. AMOpTI/ISaHI/IOHHI/IﬂT
nepuoa U METOABT 3a aMOPTU3AlIMA HAa HEMATCPHUATTHUTE aKTUBH C OTPAHUYCH MOJIE3CH KMUBOT CC MPCTIICKAAT Ha-
MAJIKO B Kpas Ha BCAKa (bPIHaHCOBa roJauHa.

He‘laﬂ6I/ITe NN 3ary6HTe, BB3HUKBAIIXU TP OTIIMCBAHCTO HAa HEMATCPHUAJICH aKTHB, IPEACTABIIABAINA pa3jiMKaTa
MEXTy HETHUTE MOCTHIUIEHHS OT Mpoaaxbara 1 GajaHCOBaTa CTOMHOCT Ha aKTHBA, C€ BKJIIOYBAT B redanbara win
3arybara 3a mepro/ia, KOraTo akTHBBT ObJIe OTITHCAH.

Pa3pemnTe vy 3a npoAax0a Ha NPOAYKIHUSA HA ONpe/e/ieH na3ap

JIpy’KeCTBOTO U3BBHPIIBA ONPE/ICIICHN PAa3XOJH 3 TECTBAHE Ha MPOLYKTHTE CH, C LieJl 3aIl[1Ta Ha IPOU3BOJICTBEHHUTE
XapaKTepPUCTUKH, OE30MaCHOCT U ChOTBETCTBUE C ONPEICIICHN HAMOHAIHH CTaHIapTH. Pe3yaraTute ot TecToBeTe
ce MPEACTABAT NPEd ChOTBETHATA AbpP)KABHA CEPTU(HIMpPAIa HHCTUTYLHU, KOSITO M3aBa MpaBo 3a mpojaaxda Ha
OIpe/ieNicH MPOAYKT Ha TEPUTOPHUITA HA CHOTBETHA JbpKaBa 3a OIpeneseH mepron. JpykecTBOTO NpH3HABA
HeMaTepHajeH ABJITOTPACH aKTHB C MOJIE3eH CPOK Ha KHMBOT PaBeH Ha CPOKA Ha BAJIMIHOCT Ha Pa3pEILUTEIHOTO.
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3.3 O6e3neHka Ha He(PMHAHCOBH AKTHBHU

pr)l(eCTBOTO OLCHsBAa KbM BCsAKa OTYETHA AaTa AJaJid ChIICCTBYBAa MHAWKANMA, 9€ HAJAC€H AKTUB MOXKE Oa 6’5,[[6
06e3ueHeH. HpI/I HaJIMYUC Ha HMHAWKAIWKW MM KOratro C€ HM3UCKBA I'OAMIICH TCCT 3a 0683HeHKa, ﬂpy)KGCTBOTO
U3roTBs l'IpI/I6J'H/I3I/ITeJ'IHa OIICHKa Ha BBb3CTaHOBHUMATa CTOMHOCT HA aKTHBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha
AKTUBUTEC € I0-BHCOKaTa OT cCHpaBejinBaTa CTOMHOCT Ha aKTUB WU rpylia aKTHWBH, I'CHEpHpalla HapuiHu
MOCTBHIUICHUSA, HAMaJICHAa C pa3xo/iu 3a npo,ua>1<6a M TSXHATa CTOMHOCT B yHOTpeGa. C’bHIaTa CC OIIpeCiid 3a BCCKU
OTACJICH aKTHUB, OCBCH AKO AaKTUBBT HC I'CHEpHUPA MMAPUYHHU MMOCTHIJICHUA, KOUTO Ca B I'OJisIMa CTCIICH HE3aBUCUMU OT
APYTU aKTHUBU UJIU IT'PYIIN OT aKTHUBU. Koraro 6anancoBaTta CTOHHOCT Ha €IVH aKTUB WX I'pyIia aKTUBU, TCHCPpUPaAIlla
TMapuIHA TOCTBIUICHUSA IIPEBUIIaBa HETOBaTa BBH3CTAaHOBUMA CTOﬁHOCT, aKTUBBT CE€ CYUHTaA 3a 0663HGH€H u
CTOMHOCTTA MY C€ HaMaJIsIBa 10 HEroBaTa Bb3CTaHOBUMA CTOMHOCT.

3ary0Ou oT obe3leHKa ce MpU3HAaBaT BHB (PMHAHCOBHS PE3YNITaT 3a MEpHoja KaTo APYTH ONEPAaTHBHU Pa3XOIH, C
M3KJIIOYCHHE Ha 3eMATa, KOATO NPEAN TOBA € MPEOLeHEeHa, KbAETO NPEolieHKaTa ¢ OTHeCeHa B Kamurana. B To3u
cityqaii obe3leHKaTa ce Mpu3HaBa B COOCTBEHHUS KalMTaJ 10 pa3Mepa Ha BCsKa MPEIUIIHA [IPEOLeHKa.

KbM Besika oTyeTHA J1aTa ce MpaBy OLIEHKA Jajii MHIWKATOPHUTE, JOBEH 10 MPU3HATU 3arydu OT 00e3leHKa Mpeau
TOBa, Ca HaMmajelld WM Beue He ChIIeCTBYBaT. AKO HMMa TakuBa HHIUKalud, [[pyXkecTBOTO OIleHsABA
BB3CTAaHOBMMATa CTOMHOCT Ha aKTHBUTE WM rpyllaTa aKTUBHU, T€HepHpalla MapuiyHu nocTeiieHus. [Ipean Tosa
npu3Harta 3aryda ot oOe3leHKa ce Bb3CTAaHOBSBA, CAMO aKO € HAJIUIIE MPOMSIHA B MPEAIOI0KEHHTA, H3ITOJI3BaHN
Jla ce OmpejeNy Bb3CTAHOBHMATa CTOMHOCT cje] KaTo € Owia mpu3HaTa IociienHara 3aryda oT oOe3leHKa.
Bb3cTaHOBABaHETO € OTpaHUYEHO, TaKa e OaaHCOBaTa CTOWHOCT Ha aKTHBA Jia HE MIPEBHIIIaBa Bb3CTAHOBHMATA MY
CTOWHOCT, HUTO J1a HaJBUIIIaBa OaTaHCOBaTa My CTOMHOCT, KOSITO aKTUBBT OW FIMaJl HETHO OT aMOPTH3aIliH, aKo He
Oemie oOe3leHeH B IPEIXO0JHH TOJMHN. TakoBa BH3CTAHOBSIBAHE Ce IPHU3HABA B OTYETA 32 BCCOOXBATHIS JOXO[ 32
mepro/ia KaTo HaMaJeHHe Ha APYTH OTIEPATUBHH Pa3X0/IH, OCBEH aKO aKTHBBT CE OTUHTA 110 CIPABEIIIIBA CTOHHOCT,
B KOHUTO CIIy4Yad BH3CTAHOBSIBAHETO HA 00OC3ICHKATA CE PU3HABA B YBEIIMUCHUE HA PE3EPBUTE OT IPEOIICHKA.

3.4  Herexkymu akTMBH (WM I'PyNa OT aKTHBH 32 OTIHCBAaHe), AbP:KAHM 32 IPoaaxkda

Herexyuiu akTuBM (WM rpyna akTHBU 3a OTIIMCBaHE) ce KIaCU(QHIUpAT KaTo aKTHUBH, Ibp)KaHH 3a Mpopaxoda,
KOTaTo TAXHAaTa 0ajgaHcoBa CTOWHOCT, Clie/iBa /1a Ob/ie Bb3CTAaHOBEHA INIABHO Ype3 NMpojAaxk0da u € MHOTO BEPOSITHO,
4e npoaax0aTa me Obe ochliecTBeHa. Te ce OTUMTAT 0 TTO-HUCKATa OT OanaHcoBaTa M CIIpaBeAINBaTa CTOHHOCT,
HaMaJleHa C Pa3XxoAuTe 3a Mpoaax0da, ako TAXHaTa OasaHCOBa CTOWHOCT CIe[Ba /1a BH3CTAaHOBH MO-CKOPO 4Ype3
npojaxk0a, a He upe3 NpoabiKaBalia yrnorpeoa.

3.5 ®uHAHCOBH MHCTPYMEHTH

@DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOp, KOHTO MOpakida €IHOBPEMEHHO KaKTO (MHAHCOB aKTHB B €IHO
NpeANpUsITHE Taka U (PMHAHCOB MACUB HJIM MHCTPYMEHT Ha COOCTBEHUS KaIllUTaJ B IPYro MPEANPUsITHE.

O6uyaitHuTe (HPUHAHCOBH HHCTPYMEHTH Ha J[py»KeCcTBOTO ca: MapUIHU CPEACTBA U CKBUBAJIICHTH; THPTOBKH U IPYTU
KPaTKOCPOYHHU B3€MaHUs, JU3MHIOBH 33abJDKEHUS; THPTOBCKH U APYTH 3aABIDKCHUS, OTYICHN OAaHKOBHU U IPYTU
3aEMHU.

dOUHAHCOBH AKTHBH

IIvpsonauanno npusnasane, macud)uuupane u oyewniaeane

ITpu mHpPBOHAYATIHOTO UM TpU3HABaHE, (UHAHCOBUTE aKTHBU Ha JIpy»XKecTBOTO ce kiacu(uuupaT B TPHU IPyIH,
cropejl mocjeBaliata UM OIICHKAa: 10 aMOpPTH3HpaHa CTOMHOCT, MO CIIPaBeJIMBA CTOWHOCT Ipe3 IPYTHSIT
BceoOXBaTeH IOXOM; U IO CIIpaBeIIiBa CTOHHOCT Ipe3 ImevyaindaTta uiiH 3aryoara.

Jpy’XecTBOTO ITbPBOHAYATHO OICHSBA (PMTHAHCOBHUTE aKTHUBU TI0 CIIPAaBEJINBA CTOWHOCT, a B CITyJail Ha (HUHAHCOBU
aKTHBH, KOUTO HE CE€ OTYHTAT IO CHpaBeJIMBH CTOWHOCT IIpe3 medandara WiH 3arybarta, ce m100aBAT NpEKUTe
pasxonau mo caenkara. V3KiIr0ueHHs ca THPrOBCKUTE B3€MaHUs, KOUTO HE CHIBbPXKAT CHIIECTBEH KOMIIOHEHT Ha
(¢uHaHCHpaHEe — TE Ce OICHABAT Ha 0a3a IIeHATa Ha CleNKarta, onpezaencHa ceriiacio MCDO 15 wu u3manenara

¢axrypa.

[Mokynkure niam npoaxoOuTe Ha GUHAHCOBU aKTUBH, YHUTO YCIIOBUSI M3UCKBAT JOCTaBKA Ha aKTHBH B PaMKHTE Ha
JaJIcHl TIepHoJl OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOpMAaTHMBHA pa3mopenda WiIM JeHcTBalla MpaKkTHKa Ha
CBHOTBETHHMS Na3ap,(Hal-Bede ObIArapckus)(peloBHH ITOKYIIKH), Ce MPU3HABAT Ha JlaTaTa Ha ThpryBaHe (CleNkaTa),
T.e. JaTaTa Ha KOATO J[py>KeCTBOTO € MOeJI0 aHTAXKUMEHT Ja 3aKyIH MM IIPOJaJie aKTHBa.

Krnacuduxanusra Ha GMHAHCOBUTE aKTHBH IIPU IBPBOHAYAIHOTO UM MPU3HABAHE 3aBUCH OT XapaKTEPUCTHKUTE Ha:
a) JOTOBOPHUTE NMAapHYHM MOTOIM HAa CHOTBETHHSA (PMHAHCOB akTWB M 0) Om3Hec Mojena Ha J[pykecTBOTO 3a
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HETOBOTO YIIpaBlicHHE. 3a Ja Oblie KiIacu(QHUIUpaH U OICHSBAH [0 aMOPTU3HPAaHA CTOWHOCT WJIM 110 CIIPaBeJInBa
CTOMHOCT 4pe3 Jpyr BCeoOXBAaTCH JTOXOJI, YCIOBUATA HAa JajeH (MHAHCOB aKTHB TPSAOBa Jla MOPaXKAAT MApUYHU
MTOTOIIH, KOMTO TPEACTaBIABAT ,,caMO IUTaNIaHus no riaBHUmara u muxeara (CIIIJI)“ mo Hem3apKeHaTa cyma Ha
TJIaBHHUIIATA. 3a [eNTa B IPYKEeCTBOTO ce M3BHpIIBa aHaiuu3 upe3 TecT Ha CIII'JI Ha HUBO HHCTPYMEHT.

busznec momensT Ha JIpyKeCTBOTO 3a ympaBieHHE Ha (MHAHCOBHTE AaKTHBM OTpa3siBa HAYMHA, [0 KOWTO
JpyXecTBOTO ympasisiBa (G)MHAHCOBHUTE CH aKTHBH 3a TEHEpUpPAHE Ha ITApUIHHU OTOLHU. bru3Hec MomensT onpenens
JaJ¥ TIAPUIHUTE TTOTOLHU IIPOU3THYAT OT CHOMPAHETO Ha JOTOBOPHHU MAPHYHHM ITOTONH, Ha IPoAax0a Ha GHMHAHCOBH
aKTHBH, WIH U OT JIBETE.

HOCJZe()GCll/L{O oyenieane

3a OCJINTC Ha 1OCJICABAIlOTO OLCHSABAHC, q)HHaHCOBI/ITe AKTHBU Ha JAPYKECTBOTO CC KJ'IaCI/I(I)I/IHI/IpaT B 4CTHUPU
KaTeropuu:

L4 DuHaHCOBU aKTUBH 110 aMopTu3rpaHa CTOMHOCT (L[T)HFOBI/I I/IHCprMeHTI/I);

e DUHAHCOBM aKTHBH 10 CIPABEUIMBA CTOWHOCT Mpe3 APYTHs BCCOOXBATCH IOXOJ C ,,pCHUKIHpAHE” Ha
KyMYJIaTUBHU MIeYaJION WK 3aryOu (TIpuiiara ce 3a AbJITOBH WHCTPYMEHTH);

e OUHAHCOBU aKTHBH IO CIIPaBEJIMBa CTOHHOCT Tpe3 ApyTrus BceoOXBaTeH A0X0 0e3 ,,penuKiInpane’ Ha
KyMYJIaTUBHU TTeYaJION WK 3aTyOH (KalnTaJOBH HHCTPYMEHTH);

e DuHAHCOBH aKTHBHU IO CIpaBEAIMBAa CTOMHOCT B Iedayndata win 3arybaTta (mpuiara ce 3a IBJITOBH H
KaIUTaJIOBH HHCTPYMEHTH.

Kﬂacud)ukaquHHu cpynu

Dunancosu axmueu no AMOPMUUPAHA CMOUHOCT (ObI208U UHCHPYMEHNU)

I[py)KGCTBOTO macmbnunpa n OIlCHABaA (bHHaHCOBI/ITe AKTHBU II0 aMOpTU3HUpaHa CTOﬁHOCT, Koraro ca
YAOBJICTBOPCHHU U ABCTE YCJIOBUSA MO-A0TY:

M DHUHAHCOBUAT aKTHB C€ ABPKU U U3MOJI3BA B PAMKUTC Ha Ou3HeC MOAC, UMaIl 3a HEJI HEroBOTO
ABPIKAHE C LI MMOJTYYaBaHCTO Ha JOTOBOPHUTE MOTOLU OT HEIO, U

M VcnoBusira mo JI0TOBOpAa 3a (l)I/IHaHCOB AKTHUB IMOpaXJaaT IMapruIHU IMMOTOIHM HA KOHKPETHHU TaTH, KOUTO CE
TIIpeaCTaBJIABaT CaMO IUIAITaHWS Ha IIAaBHUIIATA U JIMXBUTE BbPXY HEU3ABJDKEHATA CyMa Ha IJIaBHALATA.

DHUHAHCOBUTE aKTUBH 10 aMOPTU3MPAHA CTOHHOCT BIIOCIEACTBHE CE OLEHSABAT Ha 0a3a mMeroja Ha e(EeKTUBHHS
mmxBeH nporeHt (EJIIT). Te momrexxat Ha oOe3tieHka. [leqanbure n 3ary0ure ce mpu3HaBaT B revanbdaTa 1 3aryoara,
aKo aKTUBBT OBbJC OTHHCAH, MOIUMDUIIPAH HITH 00C3IICHEH.

®DUHAHCOBHUTE aKTHUBHU IO aMOPTHU3MpaHa CTOWHOCT Ha J[py>KeCTBOTO MOXKe Ja BKIIOUBAT: NMAPUYHHU CPEACTBA U

CKBHBAJICHTU B 6aHKI/I, THProBCKU B3EMAHU U IPYTU B3CMaHUS. Tece MMpeACTaBAT HA CJICAHUTE OaaHcoBu IIO3UIUH
B OTUCTA 3a (IJI/IHaHCOBOTO CbCTOAHUE: TApUYHU CPEACTBA U CKBUBAJICHTU, TBPIrOBCKU U APYTU B3CMaHUS.
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QuHaHCOBU aKmMusU NO CNpagediuéa CMOUHOCH npe3 opyeus eceobxeamer (0vi2o8u uHcmpymernmu)(3a 6voewu
onepayuu)

JpyxecTBOTO KIacH(PHUIHpa W OIEHSBA IBITOBUTE CH MHCTPYMEHTH IO CIIPAaBEIMBAa CTOWHOCT Mpe3 IpyTHhs
BceoOXBaTeH JTOXO, KOTaTo ca YIOBIETBOPEHH U IBETE YCIOBUS MTO-JOTY:

*  OUHAHCOBHAT aKTHB C€ IBPKU U M3IIOJI3BAa B PAMKHUTE HAa OM3HEC MOJEN C I KaKTo 3a cChOMpaHe Ha
JIOTOBOPHHUTE MTAPUYHM TOTOIH, Taka ¥ 3a MpogaxdaTa My,

*  VYcioBmsTa 110 10TOBOpA Ha (PMHAHCOBHA aKTHB MOPAXKIAAT HAPUIHH ITOTOIM Ha KOHKPETHH JaTh, KOUTO
MIpeCTaBIIBAT CaMo IIANaHNS Ha TTIaBHHUIIATA U INXBATa BEPXY HEM3IBJDKEHATa CyMa Ha TJIaBHUIIATA.

[To oTHOUIeHWE HA ABITOBUTE WHCTPYMEHTH IO CIPaBe/UIMBAa CTOMHOCT Npe3 APYrHs BCEOOXBAaTeH J0XO[,
NPUXOJUTE OT JIMXBH, BaJIyTHaTa INpEOLEHKa M 3aryOure OT 00e3leHKa BKJI. M TAXHOTO BH3CTaHOBSIBaHE, ce
NpU3HaBaT B NeyandaTa WK 3arydaTa M ce M3YUCISIBAT MO CHIIMS HAYMH KAaKTO Te3W 3a (PMHAHCOBHTE aKTHBH,
OLICHSIBAaHU I10 aMOPTH3HpaHa cToitHOoCT. OCTaHaJIUTE MPOMEHH B CIIPaBeIIMBaTa CTOMHOCT Ce IPU3HABAT B APYTHs
BCEOOXBATEH JIOXOJ KaTO Pe3epB OT OLIEHKH JI0 CIIPaBeAINBa CTOHOCT. [Ipy oTncBaHe, KyMylaTUBHATA Mevanoa
nnn 3ary0a, MpU3HATa B OPYTHS BCEOOXBAaTEH JOXOX, ce pekiacuduimpa ( peruKivpa) mpe3 rnedandata HId
3ary0ara.

JIbAroBHUTE HHCTPYMEHTH IO CIPaBEUINBA CTOWHOCT Npe3 APYTHs BceoOXBaTeH 10X0 Ha J{pyKecTBOTO MOTraT z1a
BKJTIOYBAT: MHBECTHUIMH B KOTHPAHH IBJITOBH HHCTPYMEHTH (KOPIOPATHBHH OOJIMTAINN), KOUTO Ca PEICTaBEHH B
CTaTHsITA ,,JBITOCPOYHH HHBECTHLIMH " B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE.

QuHaHCOBU AKMUBU NO CNPABEOIUBA CMOUHOCH npe3 Opye 6ceobxeameH 00Xo0

[lpu mepBOHAYATHOTO MM Mpu3HaBaHE J[PYKECTBOTO MOXKE Ja HANpaBU HEOTMEHHMM H300p na Kiacuuiupa
OTIPE/ICTICHN KANHUTAJOBA WHCTPYMCHTH KAaTO TaKWBa, OIPCACISHM IO CIPaBeUIMBa CTOHHOCT B Jpyrus
BCceOOXBATEH JIOXOJI, HO CaMO KOraTo T¢ OTIOBOPSAT HA OMPECICHUETO 3a COOCTBEH Kamutan chriacio MCC22
®DUHAHCOBU MHCTPYMEHTH: MPEJICTABIHE U HE CE IbPKAT C 1en ThpryBane. Knacudukamusara ce onpeens Ha 6a3a
WHAWBUIYAaJIHO HUBO, HUHCTPYMCHT 11O UHCTPYMCHT.

Ob6unyaiino — MAJIIUHCTBEHU KallMTaJlOBU MHBCCTUIIMH, KOUTO CC AbpiKAT ABJITOCPOYHO U BBB BPH3Ka C Ousnec
HWHTCPECUTE HA APYIKECTBOTO. Te ca TIpEACTAaBEHU B OTUYETA 34 (I)I/IHaHCOBOTO CBbCTOSAHHEC B CTaTHUA ,,I/IHBGCTI/IL{I/H/I“

ITpu oTnMCBaHe HA T€3U aKTHUBH, EYAIONTE U 3ary0HUTe OT OLICHKA JI0 CIIPABE/INBa CTOWHOCT, IPU3HATH B JAPYTHs
BCEOOXBATEH J0XO/I, HE C€ OTYHTAT (PELUKINPAT) Hpe3 rnevandara win 3arybara. J[MBUIEHTUTE Ce NPU3HABAT KAaTO
»,DUHAHCOBH MPHUXOAM B redvanbara WM 3ary0aTa, KOTaTo MPaBOTO BHPXY IUIANIAHETO OBbJIE YCTAHOBEHO, C
M3KJIFOYCHUE HA CIyYauTe, KOraTo APYKECTBOTO M3BIHMYA MOJ3HM OT T€3U MOCTHIUICHUS KaTO BH3CTAHOBSIBAHE Ha
YacT OT LieHaTa Ha NpuaoOuBaHe Ha ()MHAHCOBHS aKTHUB, B KOHTO Ciy4all neyasOuTe ce OTYUTAT B JPYTHs
BceoOXxBaTeH 0x0a. KanmuTanoBute HHCTPYMEHTH, ONPEICICHH KaTO TAaKUBa IO CIIPABEINBa CTOWHOCT B JPYTHUSA
BCeoOXBaTeH JI0XO0, HE ca 00EKT Ha TECT 3a 00E3IIEHKA.

Dunancosu akmueu no cnpaeedﬂuea CMOUHOCM npes nevanbama unu 302)/6(1711(1

@DHUHAHCOBUTE aKTHMBU MO CIpaBeUInBa CTOMHOCT Npe3 nevyandaTa WM 3arydarta BKIIOYBAT: (PMHAHCOBH aKTHBH,
OTpe/ieIeH! NPH MbPBOHAYAIIHOTO UM MpH3HaBaHE KaTO TaKHBa IO CIIPaBEUIMBA CTOMHOCT Ipe3 meuanbaTa uin
3ary0aTa, ninM (UHAHCOBH aKTHBH, KOWTO 3aJbJDKHUTEIHO CE M3WMCKBA Aa OBJAT OICHSABAHM IO CIIPABEAJIMBA
cToifHOCT. JleprBaTHBHUTE, BKIIOUUTEIHO OTACICHHUTE BHEAPEHHU ICPHBATHBH, CHIIO ca KIACH(UIMPAT KATO
JIbPKaHM 3a ThPTyBaHE, OCBEH aKO HE ca ONpPEeNIeHN KaTo ePEKTUBHU XEKUPAII HHCTPYMEHTH.

HezaBucumo ot KPpUTCPUUTE 3a ABJITOBUTC HWHCTPYMCHTH, KOHUTO CJeBa [Ja 6’B,I[aT KJ'IaCI/I(l)I/I].[I/IpaHI/I 1o
aMOopTHu3rpaHa CTOMHOCT WM 110 CIIpaBcaAjinBa CTOMHOCT pe3 Apyrus BCeOOXBaTEH JA0X0I, KaKTO € OIMMCaHO II0-
rope, ABbJTIOBUTEC HMHCTPYMEHTH MOrat JAa 6’L,I[aT OIpCAC/IAHA KAaTO TaKHBa II0 CIpaBCAINBa CTOMHOCT npe3
nevaygbara uiu 3ary6aTa Ipu MbPBOHAYAIHOTO MM IPHU3HABAHE, aKO TakKa CC€ CJIIMMHHHUpA WM CE€ HaMallsdBa
ChIICCTBCHO CYCTOBOJHO HECHOTBCTCTBHUC.

@duHaHCOBM aKTUBM IO CIpaBeliMBa CTOHHOCT Ipe3 medayndaTa WM 3ary0ara ce HpPEeACTaBiAT B OT4YeTa 3a

(I)I/IHaHCOBOTO CBbCTOAHUE IO CHpaBEIInBa CTOﬁHOCT, KaTO HETHUTE INMPOMCHU B CHpaBE€IJiMBaTa CTOMHOCT ce
IIpU3HABAT B Mevaidarta Uiy 3aryoara.
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Ta3u kaTeropusi BKJIOYBA JCPUBATHBHU WHCTPYMEHTH, KAKTO M PETHCTPUPAHU 33 THPrOBUS Ha (OHIOBU Oopcu
KaIUTaJIOBH MHCTPYMEHTH, 32 KOUTO JIPYKECTBOTO HE € HAIPABWIO HEOTMEHHM H300p Ja ce Kiacuduuupa KaTo
TaKWBa MO CIpaBeJIMBA CTOMHOCT Mpe3 JAPYrusi BceoOXBaTeH 10x0J. J[MBHUAEHTUTE MO TAKWBA KANWUTAJIOBU
HHCTPYMEHTU ChHIIO Ce MpHU3HABAT B CTaTHATA ,,(DMHAHCOBM MNPUXOJU™ B OTYETAa 3a BCEOOXBATHHS JIOXOJ
(B meuanbara wim 3arybara), Korato Ob/¢ YCTAaHOBEHO MPABOTO 3a MMOJIy9YaBaHe Ha TUIAIIaHe.

JlepuBatuB, BHEJPEH B XUOPHIEH JIOTOBOP ¢ (PMHAHCOB ITACHB WJIM HE(PMHAHCOB OCHOBEH MHCTPYMEHT, C€ OTHEILI
OT OCHOBHUS HHCTPYMEHT ¥ C€ OTYUTA KaTo OT/EJICH IepHBaTHB, aK0: HKOHOMHYECKUTE XapaKTEPUCTHKH U PUCKOBE
HE Ca TSACHO CBBP3aHH C OCHOBHHS MHCTPYMEHT; OTAENICH MHCTPYMEHT ChC CBINUTE YCJIOBUS KaTO BHEIPESHUS
JilepyuBaTHUB OM OTTOBOPHJI Ha Je(UHUIMATA 33 AEPUBATHB; U XUOPUIAHUAT JJOTOBOP HE Ce OLICHSBA 110 CIpaBeInBa
CTOMHOCT mpe3 reyvandara win 3arydata. BHespeHuTe qepuBaTUBH ce OLEHSBAT 10 CIIPAaBEIJIMBa CTOWHOCT, KaTo
NIPOMEHHTE B Hesl ce MPU3HaBaT B evasibara nim 3aryodata. [Ipeonenka ce n3BbpIiBa eAMHCTBEHO aKO € HAIUIIE HIIH
NPOMSIHA B YCJIOBHSITa Ha JIOTOBOPA, KOATO CHUIECTBEHO MOIU(HUIMpa MapU4HUTE MOTOLH, KOUTO OHMxa Owim
M3UCKBAaHU B TIPOTHBEH CIIydail, WM aKo € HaJMIe pekiIacu(puKanys Ha (MHAHCOB aKTHB U3BBH KaTEropHsara Mo
CIpaBeNTBA CTOMHOCT TIpe3 MedandaTa Win 3aryoara.

[lepuBatuB, BHEAPEH B XHOPHICH JOTOBOP, ChIBPIKAIL KATO OCHOBEH HHCTPYMEHT (PUHAHCOB aKTHB, HE CE OTYHTA
OTZHENHO. M3MCKBaHETO € OCHOBHHS MHCTPYMEHT — (DMHAHCOB aKTHB, 3a€JHO C BHEIPCHUS JICPHBATHUB, a ObIe
KIacu(UIUpaH B CBOSTA ISUIOCT KaTo (PMHAHCOB aKTHB IO CIpaBeIMBa CTOWHOCT Ipe3 Iedanda 1 3aryoa.

Omnuceane

@®urHaHCOB aKTHB (MM, KOTAaTo € MPWJIOKIMO, JacT OT (PMHAHCOB aKTHB HIIM YacT OT IPyNa OT CXOIHU (MHAHCOBH
aKTHBH) C€ OTIIMCBA OT OTYeTa 32 (UHAHCOBOTO CHCTOSTHUE HA J[py)KecTBOTO, KOraTo:

*  IIpaBara 3a [0JlyyaBaHe Ha MapUYHHUTE MOTOLM OT aKTHUBA Ca U3TEKIH, WU

* IIpaBaTa 3a MOJIydyaBaHEe Ha IApUYHU IOTOLM OT aKTHBA Ca NMPEXBBPICHU WIn J[pykKecTBOTO € Moeso
3aIbJDKCHUETO JIa IUIATH HAI'bJIHO MOJIyYeHHMTE MapUyYHH MOTOIM, 0e3 ChllecTBeHa 3a0aBa KbM TpeTra
CTpaHa, ype3 CIOopa3yMeHHe 3a MPEXBBPISHE; NMPH KOeTo: WIH a) J[pyKecTBOTO € MPEeXBBPIUIO B
3HAUUTEJIHA CTEIeH BCHYKH PUCKOBE M MOJI3H OT COOCTBEHOCTTA Ha aKTHBA; MK 0) J{pykecTBOTO HUTO
€ TIPEXBBPIIIIIO, HUTO € 3alasuio B 3HAUWTEIHA CTENECH BCHYKH PHCKOBE U IMOJ3H OT COOCTBEHOCTTA
BBPXY aKTHBA, HO € MPEXBBPIMIO KOHTPOIA BPXY HETO.

Koraro JIpy>»kecTBOTO € NpexBbPNIO JOTOBOPHUTE CH NpaBa 3a NOJyyaBaHEe Ha MapUYHU MOTOLM OT aKTHUBA WIIH €
BCTBIIMJIO B CIIOPAa3yMEHHUE 3a MPEXBBPJISIHE, TO MpaBU OLIEHKAa Ha TOBA JaJld U J0 KakBa CTEIEH € 3ama3uio
PHUCKOBETE H MOJBHUTE OT cOOCTBEHOCTTA. KOoraTo ApyKEeCTBOTO HUTO € MPEXBBPIIUIO, HATO € 3aITa3iio B 3HAYNTEITHA
CTEIeH BCUYKU PUCKOBE M IMOJI3U OT COOCTBEHOCTTA BBPXY (DMHAHCOBHSI aKTUB, HUTO € MPEXBBPJIMIO KOHTPOJIA
BBPXY HETo, TO MPOABJIKaBa Ja MPU3HABA NMPEXBBPICHNS (PMHAHCOB aKTHB JO CTEIEHTA HAa NMPOIBDKABAIIOTO CH
ydacTtre B Hero. B To3u ciyuait Jlpy>kecTBOTO IpHU3HAaBa U CBBP3aHOTO € TOBA 3a1bJKeHNE. [IpeXBBPICHUST aKTUB
U CBBP3aHOTO 3abJDKEHHUE Ce OLICHSIBAT Ha 0a3a, KOSATO OTpa3siBa IMpaBaTa U 3aIbJDKCHUATA, KOUTO J[pyxKecTBOTO €
3amnasuio.

CremneHTa Ha MPOIBKABAIIOTO YYaCTHE, KOETO € ol (hopMaTa Ha rapaHIys 3a MPEXBbPJICHUS aKTHB, CE OICHABA
0 TO-HHUCKaTa OT IIhpBOHAYalHaTa OaJaHCOBa CTOWHOCT HA aKTUBAa W MAaKCHMalHaTa CTOWHOCT Ha
BB3HATPAKICHUETO, KOSTO MOXKE J1a C€ HAJIOXKH Jja ObJIe BB3CTAHOBEHO OT JIpy>KECTBOTO.

Obesyenka Ha uHAHCOBU AKMUBU

Jlpy’KecTBOTO Ipu3HaBa KOPEKTUB (TIPOBU3HS 3a 00€3LEHKA) 3a OYaKBAaHHW KPEIUTHU 3aryOu 3a BCUUKHU JBJITOBH
MHCTPYMEHTH, KOUTO HE CE OTYMTAT MO CHpaBelUIMBa CTOMHOCT mpe3 mevandara wiau 3arybara. OuakBaHHTE
KpPEeOUTHH 3aryOu ce M34YMCIsIBaT KAaTO pa3jinKa MEXIy JIOTOBOPHHUTE HMapHYHM IOTOLM, IBIDKUMH CBHITACHO
YCIOBHAATA HA JOTOBOpA, U BCUYKU NApUYHU MOTOLM, KOUTO IPYXKECTBOTO OYaKBa Ja MOJIYy4H, JUCKOHUTPAHU C
IIPBOHAYATHUS €(EKTUBEH JMXBEH MpoIeHT. OJakBaHUTE MApUYHU IOTOIM BKIIIOYBAT U MAPHYHUTE HOTOLIU OT
npoxaxbaTa Ha IBP)KAHOTO OOe3ledeHHe WM IPYTH KPEOUTHH MOJOOpEHHs, KOMTO TNPEACTaBIIABAaT 4acT OT
YCIIOBHATA Ha JOTOBOPA.
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Ilpedocmasenu 3aemu Ha C6bP3AHU U MPemu Iuyd, Opyeu CbUeCmEeHU UHOUBUOYATHU 63EMAHUsL, U NAPUYHU
cpedcmea u exeuganenmu. Quuancosu eapanyuu (3a 6voewu onepayui)

3a M3YHCIEHHETO Ha OYaKBAHUTE KPEOUTHH 3ary0HM IO IMPEJOCTaBEHH 3aeMH Ha CBbpP3aHM U TPETH JIHIIA,
CHIIECTBCHN HMHIAMBUAYaTHH THPrOBCKM B3EMaHUs, BKJ. IApUYHUTE CPEJICTBA W CKBHBAJICHTH B OaHKH,
HpyxecTBoTOo mpmijara oOmus HoAaxox Ha obesmeHka, ompeneneH oT MC®O 9. CerimacHo TO3M TOAXON
JIpy’KecTBOTO mpHiarar ,,TpUCTEelIeHEeH™ MOJIel] Ha 00e3leHKa Bh3 OCHOBA Ha MPOMEHH CIPSMO ITbPBOHAYAIHOTO
MpU3HaBaHE Ha KPEJAWTHOTO KauecTBO Ha (DMHAHCOBHUSI MHCTpYMeHT (aktuB). M3mon3Banata oT J[pyxecTBOTO
KaTeropu3alys 3a OlleHKa Ha KPeTUTHHSI PHCK, CBbP3aH ChC 3aeMHTe, PUHAHCOBHU rapaHIIMH U IPYTH HHAUBUIY JTHA
B3EMaHUs € KaKTO CJIC/Ba!

Kareropus Onucanne Baza 3a npu3sHaBaHe Ha 0YaKBAHHTe

KPeINTHH 3aryou
PenoBuu (eram 1) JTBKHUKBT € C HUCBK PHUCK OT
HEM3IBITHEHHE W HSAMa IPOCPOUYCHU
TUTAIIaHAS

12 Mecela OUaKBaHU KPpEAUTHU 3ary614

CeMHuTEHH (eTarr 2)

B nHeusnbnnenue (eran
3)

JbIDKAMUTE CyMH Ca C MPOCPOUHS
Hag 30 OHM WIM MMa CHIIECTBEHO
YBEJIMYCHUE Ha KPEIUTHHS PUCK B
CpaBHEHHE C  ITbPBOHAYAIHOTO
MPU3HABAHE

JABIDKUMUTE CyMU ca B MPOCPOUYHUE
Haxg 90 IHU WM UMa T0KA3aTeICTBO,

OyJakBaHWTE KPEIUTHU 3aryOu 3a IeNus
CPOK Ha  aKTHBA —  KPEAWTHO
HeoOe3IeHEH

OuakBaHUTE 3ary61/1 3a LeJIrsd CpOK Ha
AKTHBA — KPEAUTHO 0633H3H3H.

YC aKTUBBT € KPEAUTHO 0663HCHCH
T‘prO@CKu 63eMAaHUsl, AKmueu no ()OZOGOPM u Opyeu KpamKOCpO4YHU 63€EMAHUS

3a W3UYUCIABAHEC HA OYaKBAHWTE KPCIUTHU 3aryOM HA THPrOBCKH B3CMaHUS M JPYTHU KPATKOCPOUHHU B3CMaHUS
JIpy’kecTBOTO € M30pasio ¥ mpuiiara OINpoCTeH MOAX0/ Ha 0a3a MaTPHUIIM 32 U3YHCIICHHE Ha OYaKBAHH KPEIUTHU
3aryOu ¥ He pociie/siBa MoCe(BALIUTE TPOMEHN B KPEIUTHUSI UM pHCK. [Ipu T03u noxo JpyKecTBOTO NpU3HaBa
KOPEKTHB (TIPOBU3MS 32 00E3IeHKA) Bb3 OCHOBA HAa OYaKBaHATa KPEAUTHA 3ary0a 3a [eNINs CPOK Ha B3EMaHHATa KbM
BCSIKO OT4eTHa jaata. J[py)kecTBOTO pa3paboTBa M MNpuiiara Marpuila 3a MpPOBU3UpaHe, KOATO ce 0a3upa Ha
HCTOPHYECKHS OIUT MO OTHOIICHNUE Ha KPEAUTHHUTE 3aryOH, KOPUTHPAHHU C OYaKBAHUTE TPEHIOBE HA ChOMPaEeMOCT
U TPOTHO3HU (PaKTOPH, CICHUPUYHU 32 JUIBKHHUIIUTC ¥ WKOHOMHUCCKUTE YCIOBHS, 3a KOUTO € YCTaHOBEHA
KOpeJalMOHHA BPh3Ka C MPOIEHTA Ha KPSAUTHHUTE 3aryOu.

O6uyaifHO IPYKECTBOTO MpUEMa, Ue JaTaTa HAa HKOHOMHUYECKa 3aryda oT HechOMpaeMOCT BE3HUKBA 36 Mecena oT
OBPBUS JICH HA IPOCPOYHE.

DUHAHCOBH NMACHBHU

ITvpeonauanno npusnasane, Kiacuguyupane u oyeHasaue

ITpn mppBOHAYATHOTO MM TNpHU3HAaBaHE (PUHAHCOBUTE IMACHBH CE KIACH(UIMPAT KAaTO: TAKHWBA IO CIIPABEIIINBA
CTOIMHOCT B mevanbara WiIH 3ary0aTta BKJI. JEPHBATHBH, WJIM KaTO IACHBH 110 aMOPTHU3UPaHA CTOMHOCT KaTO: 3aeMH
U IPyTH MPUBIICYEHH CPEACTBA, THPTOBCKH U IPYTH 3abIDKCHUS, 3aABJDKCHUSI 110 JIN3UHT.

ITepBOHayamHO BCHMYKM (PMHAHCOBM NACHBH CE€ NPHU3HABAT IO CIIPABEUIMBA CTOMHOCT, a B CiIydas Ha 3a€MU H
MIPUBJICYEHH CPE/ICTBA , U THPTOBCKH U JIPYTH 33bJDKCHNUS, HETHO OT NMPEKUTE PA3XOHM IO CAEIKATa.

OHHAHCOBHTE ITACHBH Ha JIPYKECTBOTO BKIIFOYBAT THPTOBCKH M JIPYTH 3aJbIDKCHHS, 3a6MU U IPYTU NPUBJICYCHH
CPEACTBa, BKIIOYUTEIHO U OAHKOBH OBBbpAPadTH.
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THocnedsawo oyensisane
[MocnenBamoTo oleHsIBaHe Ha (UHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIACU(DUKAIINS, TPEACTaBEHA MO-I0IY:

Kﬂacud)ukaquHHu cpynu

THonyuenu 3aemu u Opyau npugieyenu cpedcmea

Cien mbpBOHAYAIHOTO UM TpU3HaBaHe, J[py»KeCTBOTO OICHsIBA JINXBOHOCHUTE 3a€MU U MPHUBICYCHU CPEJICTBA 110
aMOpTU3MpaHa CTOMHOCT, Ype3 MeTo/ia Ha e)eKTUBHHMS JIMXBEH MPOLEeHT. [leyanOure u 3aryoure ce MpuU3HaBaT B
0TYeTa 3a BCEOOXBATHHUS N0XOI (B Ieyandara mi 3arydaTa 3a TOAWHATa), KOTaTO ChOTBETHUAT (DUHAHCOB ITaCUB Ce
OTITMCBA, KAKTO U Ype3 aMOpTU3alaTa Ha 6a3a e()eKTUBEH JIMXBEH MPOIICHT.

AMopTH3upaHaTa CTOMHOCT CE M3YUCIISBA KATO CE B3EMAT T0/] BHUMAHUE KAKBUTO U Jia OMJIO JAUCKOHTHU WIJIH MIPEMHU
IIpH IPUA0OMBAHETO, KAKTO U TAKCH WITH Pa3XOJIH, KOUTO MPEICTABIIABAT HEPa3/IeiHa 4acT OT ¢(DEeKTUBHUS JTUXBEH
MPOIICHT. AMOPTH3AIIKATA CE BKIIFOYBA KAaTO “‘(DpMHAHCOB pa3XxoJ]l’ B OTYETA 32 BCCOOXBATHHS JOXOJ (B mevanbara
WK 3ary0ara 3a FOJJUHATA).

Komnencupane (nemupane) na ghunancosu uncmpymenmu

duHAHCOBUTE aKTUBU M (PMHAHCOBUTE MTACHBH C€ KOMIICHCHpAT (HETHPAT) M B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE
ce OTpa3sBa HETHAaTa CyMa, aKO CBIIECTBYBa MPIIOKHUMO 3aKOHHO IIPaBO 3a Ha NMPU3HATHTE CyMHU M aKO € HaJHIe
HaMepeHHe 3a ypekaaHe Ha HeTHAa OCHOBA, WM 33 SJHOBPEMCHHO pEaM3HpaHH HA aKTHBUTE U ypekJaHe Ha
MaCUBHTE.

ToBa M3KMCKBaHe MPOU3TUYA OT UEATA HAa peaIHATa CTONIAHCKA CHIIHOCT HA OTHOIIEHHATA Ha JIpyKeCTBOTO € TaJeH
KOHTpPAareHT, 4e¢ MpH €AHOBPEMEHHO CHIIECTBYBAHE HA TE3W IBE W3UCKBAHUS OYAKBAHUAT (PAKTUUECKH ObAEI
NapvyeH MOTOK U MOJI3U OT Te3H pa3ueTy 3a JIpy»KeCTBOTO € HETHUSA MOTOK, T.€. HETHATa CyMa OTpas3siBa PEaJHOTO
MIPaBO WJIM 3abJDKeHUE Ha [Ipy»KEeCTBOTO OT Te3W (PMHAHCOBH MHCTPYMEHTH, IPU BCHYKHU 00CTOSTEINCTBA A2 MOy YH
WJIM IJIATH €JMHCTBEHO CaMO HETHaTa cyMa.

Axo He ca Hanule eJHOBPEMEHHO U JIBETE yCIIOBUs CE IIpUeMa, de MpaBaTa U 3aJbJKEeHHsATa Ha [IpyKecTBOTO MO
MOBOJI T€3M HAacpel[HH ()MHAHCOBH MHCTPYMEHTH (pa3yeTH) HE Ce M34YepIBaT NPU BCHYKH CUTYyallUd CaMo U
€IMHCTBEHO C II0y4YaBaHETO WM IIJAIIAHETO HA HETHATA CyMa.

Ilomutukara 3a HETUPAHCTO € CBbpP3aHa U C OLUCHKATA, MPCACTABAHCTO W YIPABJICHUCTO HA PCAJIHHUA KPEAUTCH U
JIMKBUJCH PUCK, CBBP3aH C TC3U HACPCIIHU pa3vyCTH.

Kpurepunre, KouTo ce mpuiarar 3a yCTaHOBSIBAHE Ha ,,HaJWYME HA TEKYIIO W TPAaBHO NPUIOKHUMO ITIPABO 3a
HeTupaHe* ca:
* 1 HE 3aBUCH OT OBbJAEIIO CHOHUTHE, T.€. 1a HE € MPWIOKHUMO CaMo IIPU HAacThIIBAaHE HA HIKAKBO OBIEIIO
CcHOUTHE;
*  71a 6bJe BE3MOJXKHO 32 yNPaKHSIBAHE U 3aIUTHMO C [IPaBHHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):
- obnuaifHarta IeHHOCT Ha IPyKECTBOTO
- B CJyyail Ha HEU3IIbJIHEHHUE / IPOCPOUHe, U
- B CJIyyail Ha HEIUIaTeKOCTIOCOOHOCT MIIM HEChCTOSATEIHOCT.

[IpunoxuMocTTa Ha KPHUTEPHUUTE CE€ OICHSABA CIPSMO M3MCKBAHMATA HAa OBITapCcKOTO 3aKOHONATENCTBO M
YCTAHOBEHHTE JOTOBOPEHOCTH MEXIY CTPAaHHUTE. Y CIIOBHETO 3a ,,HATMYHME Ha TEKYIO ¥ IPABHO MPUIOKUMO ITPABO
3a HeTHpaHe" BMHATU M 3aJbJDKUTEHO CE OIEHSIBA 3aeJHO C BTOPOTO YCIIOBHE ,,3aJIbJDKUTEIHO HAMEPEHHE 32
ypeXXJIaHe Ha Te3H pa3ueTH Ha HeTHa 6a3a“. OT u3jaTess 1a HaupaBHM OINpe/elIeHH IUIAIaHus, 3a 1a Bb3CTAHOBHU Ha
TIpUTEXaTells 3aryoara, KOsiTo € MPeThPIisI, T KaTo AaJeH JUIbXHUK HE €

JpyXecTBOTO He IbP>KU aKTHBH U MACUBU, KOUTO J1a OTTOBApPAT €IHOBPEMEHHO U Ha ABETE YCIOBUs, CbOTBETHO HE
IpuJlara KOMIeHCHpaHe (HeTupaHe) Ha ()MHAHCOBH MHCTPYMEHTH.

JlepuBaTHBHU (PMHAHCOBH HHCTPYMEHTH

Jpy’XecTBOTO HE W3II0JI3Ba ICPUBATUBHYU (PMHAHCOBH HHCTPYMEHTH.
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3.6 MarepuaJjnu 3anacu

MarepuaaHuTE 3aIacy ca OIICHECHH BbB (PMHAHCOBHS OTYET KAKTO CIICBA:
* CypOBHHH, MaTepHAII M CTOKH - IT0 ITO-HUCKATa OT: JOCTaBHATA IIeHa Ha MPUI00nBaHe (CeOECTOHHOCT)
1 HETHATa UM peau3upyemMa CTOHHOCT;
*  TOTOBAa HPOIYKIHS, TOTy(HaOpHKATH U HE3aBBPILIEHO MPOU3BOJICTBO — IO MO-HUCKATA OT:
MPOM3BOJICTBEHATA CE0ECTOMHOCT M HETHATA peai3upyemMa CTOMHOCT;

Pa3xozute, KOUTO ce M3BBPIIBAT, 32 J1a JOBEAAT AaJCH MPOAYKT OT MAaTCPHAIHUTE 3aMack B HETOBOTO HACTOSIIO
CBCTOSIHHE M MECTOHAXOKICHUE, Ce BKJIIOUBAT B [IeHATa Ha MpuaoOuBaHe (ce0ecToifHOCTTa), KaKTO CIeaBa:

¢ CYpOBHHH, MAaTCpHUAJIN U CTOKHU — BCUYKU JOCTABHU pa3dXodu, KOUTO BKIIFOUBAT NOKYIIHATa 1I€HAa, BHOCHU
MHUTaA U TaKCH, TPAHCIIOPTHU Ppa3xou, HCBB3CTAHOBACMU AaHBLU U APYTU pa3sxoaud, KOUTO AOINPUHACAT 3a
MPUBCIKAAHE HA MAaTCPUATIUTE U CTOKUTE B TOTOB 3a TAXHOTO U3NOJI3BAHC (peanmaulxm) BU

* TOTOBAa MpPOAYKIMS, NONypaOpUKaTH W HE3aBBPLUICHO IIPOU3BOJCTBO — BCHYKH HEOOXOIMMHU
MIPOM3BOJICTBEHHU Pa3X0/u, KOUTO (OpPMHUpAT MPOU3BOJCTBEHATa CEOECTOMHOCT, KaTo B Hesl c€ BKIFOYBAT
MPEKUTE Pa3xoay Ha MaTepHald W TPYyD M NPHUCNAAAINaTa ce YacT OT OOMIONMPOM3BOJICTBEHHUTE PA3XOIH
(IpOMEHIMBY U TIOCTOSIHHM), C M3KJIIOUCHHWE Ha aJMHUHHCTPAaTHBHHUTE Pa3XOJH, KypCOBHTE Pa3lUKH U
pa3xouTe 1o MpUBJICUCHH (HPMHAHCOBH PECYPCH.

BximrouBaneTo Ha YCJIOBHO NOCTOSAHHUTC O6H.[OHpOI/13BO,I[CTBeHI/I pa3xoau B MPOU3BOACTBCHATA ce0ecTOHHOCT Ha
MIPpOU3BLIKAAHATA rOTOBA NPOAYKIIHA, HOJ'Iy(I)a6pI/IKaTI/I 1 HC3aBBPIICHOTO IMPOU3BOACTBO CC U3BHPIIBA HA Oa3ara Ha
HOPMAJICH KalalnuTeT.

W36panuTe ot [pyskecTBOTO 0a3u 3a pa3npeesIeHueTo UM 0 NPOJYKTH ca:
* 32 MPOM3BOACTBOTO Ha TPaHC(HOPMATOPH — IIPOU3BEICHATA POLYKLUS ;
* 32 MPOM3BOACTBOTO HA CTHITAJIHHU PETYJIATOPH —IPOU3BEACHATA TIPOLYKIIHS;

IIpu ynotpebara (BnaraHe U mpojax0aTa) Ha MaTepUAIHUTE 3alacH T€ Ce M3MUCBAT TEKYIO, KaTo ce M3MOJ3Ba
METOJIbT Ha CPEIHO-MPETEricHaTa IieHa (ce0ecTOMHOCT).

HetHara peanusupyema CTOWHOCT IPEICTaBIIsIBA IPHOIM3UTEIHO OIIpeieIeHaTa MPoAaXkKHa [IeHa Ha 1a/IeH aKTUB B
HOpMAITHHS XOJl Ha CTOTIAHCKa JCHHOCT, HaMaJIeHa ¢ IPUOTU3UTEITHO OTPEICICHUTE Pa3X0oaH M0 TOBBPIIBAHETO B
TBPTOBCKY BUJI Ha TO3U aKTHUB U MPHUOIM3UTEIHO ONPEACICHATE Pa3Xoan 32 peann3alusl.

3.7 TbproBckM U APYrd B3eMaHUS

T'BpFOBCKI/ITe B3CMaHUA NPEACTABIISABAT 663y0HOBHO npaBO Ha I[py)KeCTBOTO Ja NOJIy4Yu BB3HAIPAXKIACHHUC I10
JAOTOBOPHU C KIIMCHTH U APYTU KOHTpAreHTU (T.e. TO € O6B’Lp3&HO CaMO C U3TUYaHC Ha BpEME MPEAU M3ILIAIAaHCTO
Ha BLBHana)K,Z[eHI/IeTO).

ITvpsonauanno oyenssane

ToproBckuTe B3eMaHUs ce IPU3HABAT IIbPBOHAYAIIHO 110 CIIPaBEUINBA CTOMHOCT Ha 0a3a LieHaTa Ha ClIeNIKaTa, KOsTO
CTOMHOCT € 00M4allHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO T€ ChABPXKAT CHIIECTBEH (DHMHAHCHPAILLL
KOMIIOHEHT, KOMTO HE ce HAYUCIABA JOIMBIHUTEIHO. B TO3u ciyuail Te ce mpU3HAaBaT 1o ceramrHata UM CTOHHOCT,
oTpe/ieieHa IPH JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IPOIEHT, IPELEHEH 3a IPUCHII] Ha KJIHEHTA - ATbKHHUK .

THocreosawo oyenssamne

JIpy’KeCcTBOTO IbPIKU ThPrOBCKHTE B3EMAHUs €AMHCTBEHO C 1€ ChbOMpaHe Ha JOTOBOPHU MAPUYHH MOTOIH U T'H
OIICHSIBA MTOCJIEBAIIIO 10 AMOPTH3UPaHa CTOWHOCT, HAMAJIEHa C pa3Mepa Ha HATpyMaHaTa 00e3IeHKa 3a KPEAUTHH
3ary6on. (ITpumoxenue Ne 3.3 Obe3uenka Ha HE(UHAHCOBH aKTHUBH).

Obe3yenka
JlpyXecTBOTO Mpwiiara Mojiena Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IeNHs CPOK Ha BCUYKH ThPTOBCKU B3EMaHWsI,
M3M0JI3BalKU OMPOCTEeHUS oaxo, onpeaencH or MCDO 9, u Ha 0a3a MaTpuueH MOJIEN 3a MPOICHTA Ha 3aryoara.

BanancoBara cTOHHOCT Ha aKTHMBa Ce HaMasiBa, 4pe3 M3IOJI3BAHETO Ha KOPEKTHBHA CMETKA, a CTOHHOCTTAa Ha
3arybaTa ce oTpa3siBa B OTYeTa 3a BCEOOXBAaTHHSA H0X0X Karo ,,JIpyru omepatuBHHM pasxonu™. Ilomydyenara
0ayaHCcOBa CTOMHOCT € MPUOJIM3UTETHO paBHA Ha HACTOSIATa CTOMHOCT Ha OYaKBaHUTE O'bJCIIN TAPUYHU ITOTOLH.
Koraro ThproBckoTo B3eMaHE € HEChOMpaeMo, TO Ce€ OTIHCBAa CPElly KOPEKTHBHATa CMETKa Ha THPrOBCKUTE
B3eMaHnusl. [locnenBaiio Bb3CTaHOBSIBaHE HA CTOWHOCTTA, OTIIUCAHH M0-PaHo, Ce NPU3HaBaT B ,,J{pyru npuxoau’ B
nedanbaTa 1 3arybaTa 3a nepuona.
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3.8 IlapuyHu cpeacTBa M NapUYHU €KBHBAJICHTH

[TapudHUTE CpeaCTBa BKIIOYBAT KACOBUTE HAIMIHOCTH Y HATMIHOCTHUTE T10 Pa3IUIAIaTeTHUTE CMETKH.
THocnedsawo oyensisarne

HapI/I‘{HI/ITG CpCACTBA U CKBUBAJICHTU B OaHKH ce MpCACTaBAT IMOCICABAIIO IO aMOPTU3HUPAHA CTOﬁHOCT, HaMaJICHa
C HaTpynaHaTa OGGSHGHKa 3a OYaKBaHU KPECAUTHHU 3ary61/1.

3a 1enuTe Ha U3TOTBSIHETO HA OTYETA 32 MAPUYHUTE MOTOLM:
* TIApUYHUTE NMOCTHIUICHHS OT KIIMCHTH M MAPUYHUTE IUIAIIAHNS KbM IOCTaBYHIIN Ca IPEJICTaBeHH OPYTHO,
¢ BriroueH JIJ1C (20%);
* JINXBUTE MO MOJTy4YE€HH MHBECTHIMOHHH KPEIUTH CE BKIIIOYBAT KAaTO IUIAMIAHKA 32 (puHAHCOBA AEHHOCT,
a JINXBUTE, CBBP3aHM C KPeIuTH, 0OCITy)KBaIllM TEKyIaTa AeHHOCT (32 000POTHH CPEe/ICTBA), C€ BKIIOYBAT
B OIlEpaTUBHA JIEWHOCT
* TIOJI[yYEHUTE JINXBU 110 IPOCPOUEHH THPTOBCKH B3€MaHUs C€ BKIIIOYBAT B ChCTABA HA MAPUIHHUTE TOTOLN
OT OIlepaTHBHA AEHHOCT KbM NOCTBIUICHUATA OT KJIUCHTH;
* TIOJIy4EHUTE JIMXBH OT JENO3UTH B OaHKM ce BKJIIOYBAT B CHCTaBa Ha MapUYHHUTE IIOTOLU OT
HMHBECTHUIIMOHHA JICHHOCT;
» wiateHuaT JJIC no NOKynKy Ha OBATOTpalHU aKTHBH OT YYXKAESCTPAHHMU JOCTABUUIM CE€ MOCOYBA Ha
no3unus “Ilnatenu taHbLK”, a IPH 10CTaBKa HA ABIATOTPaHN aKTUBY OT CTpaHaTa ce MOCOUBa Ha IO3UIUS
“IInamanus KbM JOCTaBYULM® KBbM MAapUYHUTE MOTOIM OT ONEepaTHBHA JEHHOCT, JOKOJIKOTO TOI y4acTBa
U ce Bh3CTAHOBSIBA 3a€/{HO U B OIIEpPATUBHUTE MOTOIM Ha J[py’KeCTBOTO 3a CHOTBETHUS MEPHOJ (Mecel).
* TpaliHO OJIOKMpaHWTE MApUYHHU CPEICTBA Haa 3 Mecela HE Ce TPeTHUpaT KAaTo MapHUIHH CPEACTBA U
CKBHBAJICHTH.

3.9 AKUHOHEpeH KalUTaJ U pe3epBH

Xwonpaii Xesu Uuabcrpuc Ko. bbarapus AJl € akuMOHEpHO [PYKECTBO. AKIMOHEPUTE OTIOBAPAT 3a
3abIDKCHUSTA Ha JPYKECTBOTO A0 pa3Mepa Ha CBOETO AKIIMOHEPHO ydacTHE B KalHTalla ¥ MOTaT A3 NpeTeHAupaT
BpBIIAHE HA TOBA YYACTHE CAMO B MPOM3BOJICTBO I10 JTUKBHIALMS HIH HECHCTOATENHOCT. OOMKHOBEHUTE aKIMH Ce
KJIacuuUIUpaT KaTto KanuTai. Pa3xoaure o eMUCHsITa Ha HOBU aKIIMY WX OTILIUH, KOUTO Ca MPSIKO CBBP3aHH C Hesl,
ce OTYHTaT B COOCTBEHHSI KallMTaJl KaTO HaMaJeHHe Ha NOCTHILICHUSITa OT EMHUCHSTA.

CobriiacHO n3MCcKBaHUATa Ha THProBCKUs 3aKOH M yCTaBa APYKECTBOTO € JTHKHO 1a hopMupa u pezeps “gono
Pesepsen” (3axkonoeu pezepeu), KaTo U3TOUYHUIM HA (POHIA MOTAT Ja ObJaT:
* Haii-MaJIKO €/IHa JieceTa OT rnevasnbara, KosTo ce OT/els, JOKaToO CpeCcTBaTa BbB (hOH/IA TOCTUTHAT
ellHa JieceTa YacT OT aKLHOHSPHHS KaIllUTall WM [O-ToJIsIMa 4acT, ONpeIelieHa Mo pemenne Ha O0ImoTo
cbOpaHKe Ha aKLHOHEPUTE;
* CpeACTBaTa, MOJTYyYCHU HaJl HOMHHAJIHATA CTOHHOCT Ha aKLMKUTE PHU U3IaBAHETO UM ([IPEMUCH pe3epB);
* IpyTW U3TOYHHUIIM, TIPEJIBUICHH 110 pemieHne Ha O0moTo crOpanue.

Cpe,E[CTBaTa oT (I)OH,Z[a MOrar Ja €€ U3MoJI3BaT CaMO 3a NOKPUBAHC HAa roJulIHaTa 3ary6a U Ha 33Fy6I/I oT
npeaxoaHu rognHu. Korato cpeacTBara BbB (i)OHZ[a JAOCTUIHAT ONPCACIICHUA B yCTaBa MUHUMAJICH pa3Mep,
cpeacTBaTa HaJ Tasu CyMa Morar Ja 6'I)I[aT M3I0JI3BaHU 3a YBCJIIMYaBaHC HAa aKIIMOHCPHUSA KalmuTall.

3.10 TonproBckM M APYTH 3aAbJIKEHUS

TBHProBCcKUTE M JPYTUTE TEKYLIH 3aIBJDKCHUS CE MPEACTABSAT M0 CTOWHOCTTA Ha OpUTHHANHHUTE (akTypH (LieHa Ha
NpUIOOUBaHe), KOSTO Ce MpUeMa 3a CIIpaBeUTHBaTa CTOWHOCT Ha ClielikaTa U 1ie ObJe U3IUIaTeHa B ObeIIe Cpely
MOJTyYSHHUTE CTOKU U YCIyrH. B ciydanTte Ha pascpoyeHH IUIallaHus Hall OOMYailHUS KPSAUTEH CPOK, IPU KOUTO HEe
€ MPEABUICHO IOMBIHUTEIHO IUIAIIAHe HA JIMXBa WM JIMXBaTa 3HAYMTEIHO CE pa3inyaBa OT OOMYaiiHUs ma3apeH
JIMXBEH MPOLCHT, 3aIb/DKEHHUATA CE OLCHSBAT ITbPBOHAYAIHO II0 TSIXHATA CIpaBeJIiBa CTOWHOCT Ha Oa3a
ceraiiHata UM CTOMHOCT NIPH JMCKOHTOBA HOpMa, IIPUCBHIIA 3a APY>KECTBOTO, a MOCJIEBAIIO — [10 aMOPTH3UpaHa
cToifHOoCcT O Merojga Ha edekruBHara suxBa (IIpunoxenne No 3.3 OOesueHka Ha HE(QUHAHCOBU aKTHBH).
TBproeckute U IpYruTe 3a]IbJDKCHUS Ca NPEICTABEHH KAaTO TEKYIH ACHBH, OCBEH aKO IUIAIAHETO HE Ce JBJDKH B
pamkuTe Ha 12 Mecena ciesi Kpast Ha OTYETHHS TIEPHO/IL.
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3.11 JInxXBOHOCHM 3aeMHU M JPYTrd NpHUBJIeYeHN (PUHAHCOBHU pecypcu

Beuukn 3aeMm M Ipyrd NpuBJIEYEHH (MHAHCOBH PECYPCH CE MPEJICTaBiT IIBPBOHAYAIHO IO CEeOECTOHHOCT
(HOMHMHAJHA CyMa), KOSITO C€ MPUEMa 3a CIIPABEAINBA CTOMHOCT Ha MOJYYEHOTO IO CHIENIKATa, HETHO OT IIPEKUTE
Pa3XoH, CBbP3aHH C TE3U 3a€MH U NIPUBJICIEHU PECYPCH.

Crex IBpPBOHAYAIHOTO WM IPHU3HABAHE JIMXBOHOCHHUTE 3a€MH U JIPYTH INPUBICYCHH PECYPCH IOCIEABALIO Ce
OLICHABAT W INPEICTaBAT II0 aMOPTU3MpaHa CTOHHOCT, 4pe3 NpHIAraHe Ha MeToJa Ha eQeKTHBHATA JIMXBa
(e(eKkTHBEH JMXBEH IPOLEHT). AMOPTU3UpaHaTa CTOWHOCT € M3YHCIIeHA KaTO ca B3ETH NPEABUJ BCUUKH BUIIOBE
TaKCH, KOMHCHOHHHM ¥ JAPYTH Pa3Xoly, BKJI. OTCTBIIKM WM NPEMHUH, aCOLMHPAaHU C Te3M 3aeMHu. IlewanOute u
3aryouTe ce Mpu3HaBaT B 0TYETa 3a BCEOOXBATHUS 10X0/ (B redanbara wim 3arybara 3a roJjHara) Kato (pHHaHCOBH
NpUXOIU WiIM (MHAHCOBH Pa3Xxolu (JIMXBM) Ipe3 MepHojia Ha aMOpTH3alMsTa WIM KOraTto 3aJb/DKEHHATA Ce
ornumaT uiK pexynupar (Ilpunoxenue Ne 3.3 ) ).

JINXBOHOCHHUTE 3a€MH U ApYTU MPUBJICUCHU (l)I/IHaHCOBI/I pecypcu ce KJ'IaCI/I(l)I/IHI/IpaT KaTO TEKYIIH, OCBCH 3a YacCcTTa
OT TAX, 3a KOATO APYKCCTBOTO UMa 663y0HOBHO IpaBo Aa ype€aun 3aAbJLKCHUCTO CU B CPOK HAJT 12 Mecela OoT Kpas
Ha OTYCTHHUA IIEPUOI.

Pazxonute 3a TMXBHU ce IIPHU3HABAT 32 CPOKA Ha (PMHAHCOBUSA MHCTPYMEHT Ha 0a3a MeTosa Ha e(heKTHBHUS JIHMXBEH
MIPOIICHT.

3.12 Texkymu u 0OTCPOYEHHU TAHBIH

Pa3xonute 3a nanbiy 3a nepuoaa BKIHYBAT TCKYIIW U OTCPOYCHU JaHBIH. ﬂaH’bK’bT CC MIpr3HaBa B reyanbara uian
3ary6aTa, C M3KJIIIOYCHUEC Ha CJIy4YauTeC, B KOUTO € CBbP3aH C MO3UIHUU, TPU3HATHU JUPCKTHO B KalldTaJa. B To3mu
cnyqaﬁ, JaHBKBT CE IPU3HaBa CHIIO B KaruTaia.

Texkyll JaHBK BbPXY A0XOAUTE

TexymTe JaHPYHA aKTUBHU W MTACHBH 32 TCKYIIHA U IIPEIXOIHA IIEPHOIN Ce IPU3HABAT MO CyMara, KOsTO Ce 0YaKkBa
na Ob/ie BB3CTAHOBEHA OT MJIH IDIaTe€Ha HA TaHBYHUTE BiacTH. [Ipy M3dnciieHne Ha TeKyIIUTe JaHbIU ce IpuIarat
JMAHBPYHHUTE CTABKU U JAHBPYHUTE 3aKOHH, KOUTO Ca B CHJIA FJTH Ca B 3HAYUTEIIHA CTETICH MPHETH KbM OTYSTHATA JIaTa.
PBKOBOACTBOTO aHANM3Mpa OTACTHHUTE MO3WIMH B MaHbYHATA JEKJIApanus, 32 KOUTO IMPHIOKUMHTE AAHBUHU
pasmnopendu ca npeaMeT Ha ThIKyBaHEe U MPU3HABa IPOBU3MH, KOTAaTO TOBA € YMECTHO.

Tekymure AaHbIM ce MpU3HABAT JUPEKTHO B COOCTBEHMS KallMTald WM B APYTUsi BCEOOXBATEH JOXOJ, KOraTo
JIAHBKBT CE OTHACS JI0 CTaTHH, KOMTO ca OMJIM NPU3HATH W3BBH NevyandaTa Wiy 3arydata 3a nepuoja.

OTcpoyeH JaHBK BbPXY /I0X0JUTE

Ot1cpoyeHnTe JaHBLU BBPXY IedandaTa ca oIpelereHH, KaTo ce IpuiIara MeToabT Ha 3ab/DKEHHATA, Ha 6a3a Ha
BPEMEHHUTE PA3IHMKH MPOU3IH3AIIN MEXIy JaHBUYHUTE OCHOBH HA aKTHBUTE W ITACHBHTE M TEXHHUTE OallaHCOBU
cToifHOCTH BBB (puHAaHCOBHUS OT4eT. OTCPOYEHH NaHBIM HE CE NMPHU3HABAT aKO NPOU3JIN3AT OT ITbPBOHAYAIHOTO
IIpU3HaBaHe Ha aKTUB WM MIACHB B C/IENKA Pa3IN4Ha OT OM3HEC KOMOMHAIMS M KOSITO Ha J1aTaTa Ha CAeJIKaTa He ce
0Tpa3siBa HUTO Ha CYETOBOJIHATA, HUTO Ha oOnaraemara mevanba wian 3aryoa. OTCpoYeHNTE JaHBIHU CE OTPEAEIIST
Ype3 MPUIaraHeTo Ha Te3 JaHbYHH CTAaBKM M HOPMAaTHBHA ypen0a, KOUTO ca B CHJIa WIIM 110 CHIIECTBO BHBE/ICHH B
CHjla KbM OTYETHAaTa JaTa M Ce OdYakBa Jia ObJaT NPWIOKEHH, KOTaTO OTCPOYEHHUTE JAHBYHU AKTUBH WIH
OTCPOYCHUTE JAaHBYHHU TTACHBU CE PEaTM3UpaT WIH ypPensT.

AKXTHBH 110 OTCPOYCHHU JaHBbIU CC MPU3HABAT 3a BCUYKU HAMAJIAEMH BPEMCHHU PA3JIMKU, IPEHCCCHU HEU3IIOJI3BAHU
JaHBbYHU KPEAUTU U HEU3IMOJI3BAHU JTaHBbYHU 38.Fy6I/I, J0 CTEIICHTA, 10 KOATO € BEPOATHO Jla € HAJIMUIEC obaraema
netla.n6a, Cpeily KOATO Ja 6'])}13.T H3II0JI3BaHN HaMaJIAEMHUTC BPEMCHHU PA3JIMKU, NMPEHCCCHUTEC HEU3IIOJI3BaHU
JaHBbYHU KPECAUTHU W HCU3MOJI3BAHUTC JaHBYHU 3ary61/1 OCB€H aKO OTCPOYCHHAT NAaHBUYCH aKTUB BB3HHUKBaA OT
IIbPBOHAYAIHO MPHU3HABAHEC HA aKTUB WJIKM NMACHUB OT JaJiCHA CACJIKA, KOJATO HE € ousHec KOM6I/IHaHI/I$[ " HC BJIUAC
HUTO BbpPXY CHCTOBOJHATA neqaﬂ6a, HUTO BbBpPXY JaHbYHATA reyanoa uiu 3ary6a KbM MOMCHTA Ha U3BBPIIBAHC HA
cAciIKarTa.

JIpy>eCTBOTO M3BBPIIIBA MPErJie] Ha OaTaHCOBaTa CTOMHOCT HA OTCPOUEHHUTE JAHBYHHM AKTHBU KbM BCSIKA OTUETHA
Jata W s HaMalisiBa JO CTEINCHTa, O KOATO BeYe HE € BEPOSATHO Ja ObJe pealn3npaHa JOoCTaThuHa oOiaraeMa
nieqanba, KOsITO Jia TIO3BOJISIBA IIEJIHS FITH 9acT OT OTCPOYCHUS JaHbUCH aKTUB Jia ObJie Bb3CTaHOBeH. HenpusHaTuTe
OTCPOYCHU JAHBYHU aKTHBH C€ MPEepasriekKIaT KbM BCsIKa OTYCTHA JaTa U CE MPHU3HABAT JJO CTEIEHTA, IO KOSATO €
CTaHAJIO BEPOATHO aa Obje peanusupana Obiema obiaraema medyanda, KOSTO JIa MO3BOJHM OTCPOUYCHHS JaHBYCH
aKTHB 12 O'b/ie Bb3CTAHOBEH.
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OTCpO‘-IeHI/ITe JaHbYHU aKTUBU U IIaCUBU CC OLCHsABAT 110 JaHBbYHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6LHaT B CHJia 3a
nepuona, B KOWTO aKTUBBT CE peajim3nupa Wik NaCuBbT C€ ype€au, Bb3 OCHOBA Ha JAHBYHUTC CTAaBKU (I/I JaHBYHU
SaKOHI/I), ,Z[eﬁCTBaH.[PI WJIM BJIC3JIA B CHJIa, B 3HAYUTCIIHA CTCIICH, KbM OTYCTHATA JiaTa.

OTtcpoueHnTe NaHBIW, CBBP3aHH CHhC CTaTHH, NMPH3HATH M3BBH MedanbaTa wiM 3arybara, ce NMpHU3HABaT W3BBH
nedanbaTa win 3aryoara. OTCpoUeHHTE TaHBIN CE MPHU3HABAT B 3aBHCHMOCT OT CBBp3aHATa C TAX CACTKA WIIH B
IPYTHs BCEOOXBATECH AOXOJ, MIIM TUPEKTHO B COOCTBEHUS KaIIHTal.

Jpy’KecTBOTO KOMIIEHCHpa OTCPOUYCHU JaHBYHHM aKTHBH M MACHBH CaMO TOTaBa, KOTaTO MMa 3aKOHOBO ITIPaBO Ja
IpUCTIaia TeKYIH JaHbYHN aKTUBH CPEIly TEKyIIH JaHbYHH NACUBHU U OTCPOUCHHUTE JAHBYHN aKTUBH U TTACHBH CE
OTHACST [0 JAHBIM BBPXY JOXO0Ja, HAJIOXKEHU OT €AMH U ChIIl JAHBUEH OPraH 3a €JHO U ChILO JaHBYHO3aABIKCHO
IpeanpusTHe.

Janbk BbpXy no6aBenara croiinoct (JI1C)
[puxoaure, pa3xoauTe W aKTUBHUTE ce Mpu3HaBaT HeTHO oT JIJIC, ¢ M3KITI0UeHUE Ha CITydauTe, KOrato:

e JIIC, Bp3HUKBAII [TPU MOKYIIKA HA aKTUBU WU YCIYTU HE € Bb3CTAaHOBUM OT JJaHBYHHTE BIACTH, B KOHTO
ciryqaii JIJIC ce mpu3HaBa KaTo 4acT OT IIHaTa Ha MPUAO0OMBaHE HA aKTHBA MIIM KAaTO YacT OT ChOTBETHATA
pa3xoHa MO3UIIHs, KAKTO TOBA € YMECTHO;

®  B3CMaHHMATA U 3aBJDKCHHUSTA, KOUTO ce oTanTar ¢ BKiodeH JJIC.

Hernarta cyma ma [IJIC, BB3cTaHOBHMA OT FJIM OBJDKAMa Ha JaHBUYHUTE BIACTH, CE€ BKJIIOYBA B CTOMHOCTTA Ha
B3EMaHUATA WIH 3a0bJDKEHISATA B OTIETa 32 (UHAHCOBOTO CHCTOSHIE.

3.13 loxoau Ha HaeTH JIUIA

Ilnanose ¢ fepMHUPAHH BHOCKH

Cnopen 0bIrapcKOTO 3aKOHOJATENCTBO, JPy>KECTBOTO € 3aABJDKEHO Aa IIAlla BHOCKH Ha (JOHIOBETE 33 COLUATHO
ocurypsiate. ToBa 3abJDKEHHUE € 3a CIIY)KUTEIIUTE Ha ITBJIHO PAa0OTHO BpeMe, M MPEBIDKAA U3ILIallaHe BHOCKHU OT
paboToares U OT CIIy:KUTENUTE B pa3Mep Ha ompezeneHuTe npoueHTy B Koaekca 3a conuanno ocurypsisane. Tesn
BHOCKH C€ IIPU3HABAT KaTo Pa3xo] B IedandaTa U 3arydaTa 3a HEpHoJa, 3a KOIUTO Ce OTHACAT.

KpaTkocpounu 10Xoau Ha nepcoHasa

KpaTkocpouHHTE NOXOIM HAa IEepCOHaja BKIIOYBAT 3aIUIaTH, Bb3HATPAXKACHUS, MEKIAUHHH M TOJUIIHU OOHYCH,
COLMAITHH Pa3Xxo/y, (INIATUMHU B paMKHTe Ha 12 Mecena ciel Kpas Ha IepHoJa, KOraTo CIIy)KHTEIAT € U3BBPLIMI
yciyrara, WM ca U3IIbJIHEHH HEOOXOIUMHUTE YCIIOBHS Ce IIPU3HABAT KaTO Pa3XoJ B OTYETA 32 BCEOOXBATHHUS JOXO
B IEpHOJa, KOraTo yciyrara ¢ Omia W3BBPLICHA HIIM WU3MCKBAHUATA Ca OMIM M3IIBIHECHHE W CE MPU3HABA KATO
HETEeKYyIIO 3aJb/DKeHHEe (HAMaJICHO C Beye IUIATCHH CYMH M YIPBXKKH) [0 TAXHATA HEAUCKOHTUPAHA CTOHHOCT.

3agbkeHusiTa Ha Jlpy’KeCTBOTO 3a COLMAIHO U 3APABHO OCUTYpsIBAaHE CE MpPHU3HABAT KAaTO TEKyI Pa3Xopd U
3a]IbJDKCHHUE TI0 TSXHATa HEAMCKOHTHPAaHA CTOWHOCT, 3a€IHO ChC CHOTBETHUTE 00E3IIETEHUS U B PAMKHUTE Ha CPOKa
Ha ChOTBETHHTE I0XO/IH, C KOUTO Ca CBBbP3aHH.

K®M Besika oTueTHa gata ['pynaTa oTunta O4aKBaHUTE Pa3XOU 3a KOMIICHCUPYEMHU OTITYCKH, KOSITO CyMa Ce OUaKBa
na ObJe W3IUIATCHA KaTO Pe3yJTaT OT HEmojI3BaHOTO mpaBo. CyMara Ha KOMIICHCAIIMHUTE BKIFOYBA OYAKBAHHTE
Pa3xo/M 332 Bh3HATPAKICHUS HA CIYKUTCIUTE U 3aAb/DKUTCIHH COIMATHO OCUTYPUTECIHH BHOCKH, IBJIKHMHU OT
paboTomarerns.

Ilencuonnu ode3leTEHUS

B crotBeTcTBHE ¢ M3ucKkBaHMATAa Ha Komekca Ha Tpyaa, pabOTOmAaTeNAT € UIkKEH Ja 3alblaTé oOe3IIeTeHHe Ha
MIepCOHaa P HACTHIIBaHE Ha BB3PACT 3a IICHCHOHUPAHE, KOETO B 3aBICHMOCT OT TPYIOBHUS CTaX BbB KoMmaHusTa,
Bapupa Mexkay 2 1 6 OpyTHH MeceuHH paOOTHH 3aIlIaTH KbM JjaTaTa Ha IIPeKpaTsaBaHe Ha 3aeTOCTTa. T e3n IuTaianus
ce Kracudumupar kato JeduHupaHu JOXOIM CiIe]] IICHCHOHUPAHE.

Wzuncnsgsanero Ha pa3MeEpa Ha TE3U NICHCUOHHU 3abJDKCHUA U3UCKBA YUaCTUCTO Ha KBaJ'[I/I(bI/IHI/IpaHI/I AKTIOCPH, 3a
Ja C€ Oonpeacin TsaXHaTa HacTodIa CTOMHOCT KBbM JaraTta Ha (I)I/IHaHCOBI/ISI OTYCT, KOATO € BKJIKOYCHA B OTUCTA 34
(1)I/IH3.HCOBOTO CBCTOAHUE, U CbOTBCTHO IMTPOMsAHATa B CTOMHOCTTA M, KOATO € BKJIIOUCHA B OTUCTA 34 BCEOOXBATHHS
J0XO0n. 3a eira ¢ U3MoJ3Ba KPEAUTHUAT METOI HA IPOTHO3HUTE CANHUIIHA.

[TpeoueHkuTe, BH3HUKBAIIN OT IUIAHOBE C Ae)UHHUPAHU OXOIHM, MPEICTABISBAT AKTIOEPCKHU MevanOn u 3aryowu,

KOWTO ce NMpH3HaBar B Apyr BceoOxBaTeH noxon ([ABJl). HetHu pa3zxoan 3a JUXBH U APYTH Pa3sxo/H, CBbP3aHH C
IUIAHOBE 32 JAe(UHMUPAHU JOXO/IH, CE IPU3HABAT B NleyandaTa win 3aryoara.
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O0e3meTeHns NpH HaIyCKaHe

JpyXecTBOTO TpU3HABA 3aIbJDKCHUS KBbM CITy>)KUTCIH 3a MpPEKpaTsIBaHE Ha 3a€TOCTTA MPEAU HACTHIIBAHCTO HA
HOpMaJIHATa JIaTa 3a TIeHCHOHUPaHe, KOraTo MMa aHraKUMEHT, ChIJIACHO OIOBECTEH ILJIaH JIa IIPEKPaTh TPYAOBOTO
MPaBOOTHOIICHHE C HAETH JHIA 03 Bb3MOXKHOCT 32 OTTEIJISTHE HA aHTa)XMMEHTA WM B Clydyail Ha HalpaBeHO
TIpeUTo’KeHNE 3a JOOPOBOIHO Hammyckane. O0e3meTeHus, IbDKAMH clie]l ToBede oT 12 Mecemna, ce JUCKOHTHPAT U
MPE/ICTABAT B 0T4YETa 32 (PMHAHCOBOTO CHCTOSIHUE MO TSIXHATA HACTOSAIIA CTOWHOCT.

IIpoBu3HuH 32 NpecTPYKTYpPUPaHe U MPABHHU HCKOBE

ITpoBu3nm ce mpu3HaBaT, Korato JIpy’KeCTBOTO MMa HACTOSIIO 3adbIDKCHHE (IPaBHO WM KOHCTPYKTHBHO) B
pesyiTtar Ha MHHAIM CHOWTHS, OYaKkBa C€ Ja BB3HUKHAT M3XOJSIIM HapUYHM IOTOIM 32 IOracsBaHe Ha
3a7bIDKeHUeTo. [IpoBu3uHTE 3a IpecTpyKTypUpaHe BKIIOYBAT 00€3IIETeHNsITa IPH HaITyCKaHe.

MSMepBaHeTO Ha OPOBU3UUTC, CC OCHOBABA Ha Haﬁ-ﬂ06pI/ITe MPCUCHKN Ha PHbKOBOJACTBOTO KbM OTUCTHATA AaTta,
CBBbp3aHU C pa3xodu, KOUTO CC€ O4YaKBa, Y€ IIC 6’LIlaT HalpaB€HU 3a IoracsgBaHC Ha AaJICHO 3aJdbJIXKCHHC. Axo
3aAbJDKCHUCTO € AbJITOCPOYHO, OYaKBaHaTa CyMa C€ JMCKOHTHPA.

Koraro gact ot pecypcure, HCOOXOANMHE 3a ypeKIaHEe Ha 3aJbDKCHHETO C€ 09aKBa Aa ObJAT BB3CTAHOBEHH OT
TpeTa CTpaHa, JPYKECTBOTO IPH3HABA B3EMaHE, aKO € CHTYPHO, Y€ BB3CTAHOBSBAHETO II¢ OBJC HANPaBEHO U
HEeroBaTa CTOMHOCT MOXe Ja ObJe HamexIHO m3MepeHa. [Ipnxomure ce mpu3HaBaT B ChIaTa KaTEropusl BHB
(MHAHCOBHSA PE3yNTaT 3a NEPHO/IA, B KOATO CE HAYKMCIISIBAT U PAa3XOAUTE 3a IPOBU3HATA

3.14 Ilpuxoam
3.14.1 IIpu3HaBaHe HA IPUXOIH

HpyxectBoro nmpue MC®DO 15 Ilpuxomu ot moroBopu ¢ kinueHTH Ha 1 sHyapu 2018 r. B choTBercTBHE C
npexoxHute pasnopeadou B MCDO 15, [IpyKecTBOTO € MPHUENI0 HOBHUTE MPaBUIIa PETPOCIEKTUBHO, KaTO TOBA HE €
JIOBEJIO JI0 KOPEKLUH Ha CyMHTE, IPU3HATH B OajlaHCca KbM JjataTa Ha mbpBoHavanHo npuemane (1 sayapu 2018 r.)
U KbM HA4aJoTO Ha Hali-paHHHUS npeacTaBeH nepuon (1 sayapu 2017 r.).

[Tpuxonure BKIIOUBAT BCUYKH IIPUXOAM OT OOWYaiiHaTa CToMaHcKa JieiHoCT Ha J{pyskecTBOTO, BKIIFOUBAILA HE CAMO
OCHOBHaTa JAEHHOCT, HO M JPYTH PETYJISIPHU NPOJaXKON Ha CTOKM WJIM MPEJOCTaBsSHE Ha YCIIYTH, KAKTO U NPUXOAN
OT HEYCTOMKHU M JTUXBU 110 JJOTOBOPH.

[TeuanGure ot npo;[a>K6a Ha UMOTH, MAlTUHU U CBbOPBKECHNA, THBECTUIUOHHU UMOTH WUJIM HEMATCpHUAJTHA aKTUBU
HE CC KHaCI/I(I)I/ILII/IpaT KaTo MpUXOoau, a C€ NMPEACTABAT B APYyTrA neqan61/1, HCTHO.

IMpuxonure ce nmpuzHasat HeTHO OT JI/IC, KOrato KOHTPOIBT BBPXY OOCIIAHUTE B IOTOBOPA C KIIMEHTA CTOKH W/HIH
YCIIYTH C€ IPEXBBPJIM Ha KJIMeHTa. KOHTPOIbT ce MpeXBbpIIs Ha KIMEHTA [IPU YO061eMBOPA8aAHe HA 3A0bINCEHUAMA
3a UsNBIHEHUEe N0 002060pa UPe3 IPEXBBPIIIHE HA OOCIIAHUTE CTOKH U/WIIU IPEIOCTaBsIHE HA OOCIIAHUTE YCITyTH.

Ouemca HA 002060]7 C Kiuenm

Jozosop ¢ knuenm € HaJMIIE CAaMO KOTaTO NPH BIU3aHETO My B CHJIa TOW: a) UMa ThPrOBCKa CHIIHOCT U MOTUB; 0)
CTpaHuTe ca ro oJo00puiaH (yCTHO, MIMCMEHO WX Ha 0a3a ,,yCTaHOBEHa M OOIIONpPHU3HATA CTOMAHCKA NMPaKTHKa™) U
ca Ce aHra)Xupaym Ja ro U3IBJIHAT; B) IpaBaTa Ha BCsIKAa CTpaHa Morar Ja ObaaT WASHTH(UIMPAHY; I') YCIOBUATA
3a IUlallaHe Morar Ja ObaaT WACHTH(UIMpPaHH; W 1) ChILECTBYBa BEPOSITHOCT BB3HATPAXKICHUETO, HA KOETO
Jlpy>kKecTBOTO MMa MPaBO IIPU M3MBJIHEHUE 33bIDKCHUSATA CH 32 U3ITBIIHEHHE, J1a ObJe MOIydeHO.

HpI/I OIICHKAa Ha C"L6I/IpaCMOCTTa CC B3eMaT npeABrU BCUYKU PCIICBAHTHU (i)aKTI/I 1 00CTOSATEIICTBA 10 CICJIKaTa, BKII.
MHHAJI OIIHT, o0uuaiiH OH3HEC IIPpaKTHUKH, Hy6HI/IKyBaHI/I npaBujia W HAIIpABCHU H3SABJICHUA OT CTpaHAa Ha
APYKECTBOTO, 00e3IeueHns ¥ Bb3MOXKHOCTH 32 YAOBJICTBOPSABAHC.

JloroBop, 3a KOMTO HIKOH OT TOPENOCOYEHUTE KPUTEPHH BCE OIIE HE € M3ITBIHEH, IIOAJIEKH Ha HOBA OLICHKA BCEKH
ordereH nepuof. IlomydeHuTe BB3HArpaXXJIeHUS MO TaKbB JOTOBOP C€ NMPHU3HABAT KaTo 3aAbJDKEHHE (IIACHB IO
JIOTOBOP) B OTYeTa 32 (UHAHCOBOTO CHCTOSIHUE, IOKATO: a) BCUUKU KPUTEPHH 32 NTPU3HABAHE HA JIOTOBOP C KIMEHT
He OBJaT W3NMbIHEHH; 0) J{py>KeCTBOTO M3IBIHM 3aIbJDKEHUSITA CH 33 U3IBIHEHNUE U I[UIOTO WM MOYTH LSIOTO
Bb3HArpakaeHue (KOeTO He MOJJIC)KH Ha Bh3CTAaHOBSIBAHE) € TI0JIyYeHO; W/UJIH B) KOTaTo JOTOBOPBT € MPEKPaTeH U
MOJIy4eHOTO BBh3HAIPaXICHUE HE MOAJISKH Ha Bh3CTAHOBSIBAHE.
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[pu mbpBOHAYAITHATA OIICHKA HA JJOTOBOPUTE CH C KITMCHTH J[py>KECTBOTO MPaBH JOMBIHUTEICH aHAJIN3 U MIPEIICHKA
JTAJIM JIBa WJIM MOBEYE JIOTOBOpa TpsiOBa Ja ObJaT pa3ric:KIaHu B TAXHATA KOMOWHAIMS U 13 ObJaT OTYCTCHU KATO
€IMH, W PEcCIl. Jaju OOeIaHNTe CTOKH W/WIIN YCIyTH BBB BCEKH OT/ENICH W/WIH KOMOMHHUPAH JOTOBOP TpsOBa na
ObJaT OTYSTEHH KaTO €HO W/UITH MOBEYe 3aIbJDKECHHS 32 U3ITbIHECHHE.

Bcesiko obemranue 3a mpeXBBPIISTHE HA CTOKHU H/MITH yCIIYTH, KOUTO ca pa3rpaHnIuMu (caMu 1o ceOe CH M B KOHTEKCTa
Ha JIOrOBOPA), C& OTYKTA KATO €HO 33 /bJDKSHHUE 33 U3ITbJIIHEHHE.

Jlpy>KecTBOTO MpHU3HABA MIPUXOJ 32 BCSIKO OTAEIHO 3abJKEHIE 32 N3ITBIHEHNE Ha HUBO WHIUBHIYaJICH JOTOBOD C
KIIMEHT KaTo Ce aHAIM3MpPaT BU/A, CPOKA M YCIOBHATA 33 BCEKH KOHKpeTeH morosop. IIpm noroBopu cbc cxogHn
XapaKTEePUCTUKHU NPHUXOANTE ce NpU3HAaBaT Ha MopTdeilaHa 0a3a camo ako IpyNmHpaHeTo UM B moptdeiin He Ou
MMaJIo ChIIECTBEHO Pa3IMuyHO Bb3JEHCTBHE BEPXY (PMHAHCOBHUTE OTUYETH.

Korato npu u3nbiHeHne Ha 3abJKEHUSTA 32 U3IIBIHEHUE yUacTBa Apyra (TpeTa) cTpaHa, [lpykecTBOTO onpeens
JIaly ISWCTBa B KAUECTBOTO Ha IPHHIUITAN WIIM areHT KaTo OLEHsIBAa €CTECTBOTO HAa OOCHIAHUETO CH KbM KIIMCHTA!
Jla IPeJOCTaBU CAMOCTOSITEITHO ONPEACICHUTE CTOKH WIIM YCIyTH (MIPUHIMIIAN) WIH Jia Ce YpeIu JIpyra cTpaHa Jia
ru mpemoctaBs (areHT). JlpyXKeCTBOTO € TpPHHIMNANT M TIPU3HaBa MPHXOA Karo OpyTHata cyma Ha
BB3HArPaKACHUETO, aKO KOHTPOINPA 00CIIAaHUTE CTOKM /WM YCIYTH TPEIH Ja TH IPEXBBPIN KbM KIHEHTa. AKO,
obaue, /IpyecTBOTO HE MOJydaBa KOHTPOJ BbPXY OOCIIAaHWTE CTOKM H/MJIM yCIyTM M HErOBOTO 33JBJIDKCHHUCE €
€IMHCTBEHO J]a OPTaHM3Mpa TPETa CTpaHa JAa MPEJOCTaBU TE€3U CTOKM W/WIN YCIyTH, TO JIpyKeCTBOTO € areHT H
NPU3HABa MPHUXOAWTE OT CHENIKaTa B pa3Mep Ha HETHaTa CyMa, KOSTO 3aIbpXa 3a MPEJOCTaBEHUTE KaTO areHT
YCITyTH.

3.14.2 H3mepBaHe / (01leHABaHE) HA MPUXOAUTE MO JOTOBOPH € KINEHTH

HpI/IXOI[I/ITC CC U3MEPBAT Bb3 OCHOBA Ha ONPCACJICHATAa 3a BCCKHU JOTOBOP LICHA Ha CACJIKATA.

IlenaTa Ha czaenkara € pa3MepbT Ha BB3HATPAXKICHUETO, HA KoeTo J[py»KecTBOTO ouakBa Ja mMma mnpaso. [lpu
OTpEe/IeTSIHETO Ha IIeHaTa Ha cjelkara, J[py»KecTBOTO B3eMa MpeBH/] YCIOBHUITA HA OTOBOpA U OOWUYaiiHUTE cH
THPrOBCKH TMPAKTUKH, BKJI. HAJMYMETO HA CHUICCTBEH (DUHAHCOB KOMIIOHEHT, HEMAPUYHH Bb3HATPAKACHUS U
BB3HATPAKACHUS, IbIDKAMH Ha KJIMEHTa (aKO MMa TakuBa). [Ipu JOrOBOpH C MOBEYE OT €HO 3abDKCHHUS 3a
U3MIBJIHCHHE [[CHATa Ha CCTKaTa Ce pasmpeelisi KbM BCSIKO 33b/DKCHUE 32 U3IIbJIHCHHE HA 0a3a UHIUBUIYyATHUTE
MPOJIAKHH [IEHH Ha BCSKA CTOKA W/WMJIM yCIIyra, ONpe/iesieHH 1Mo euH oT gomyctumute B MCDO 15 metonu, kato
MIPUOPHUTET Ce JaBa Ha METO/Ia Ha ,,HA0JII0IaeMUTE TPOJTAKHU 1ICHH .

IMpomsHara B 00XBaTa WM [leHaTa (WM U B IBETE) Ha JOTOBOPA CE OTYNTA KAaTO OT/EJICH IOTOBOP HM/WIIM KAaTO YacT
OT CHIUIECTBYBAILHS IOTOBOP B 3aBUCUMOCT OT TOBa AaJIM MPOMSHATA € CBbP3aHa ¢ J00aBsHEe Ha CTOKHU W/WIH yCIIyTH,
KOWTO ca pa3rpaHdylMH, U OT OIpeJielieHaTa 3a TsIX [eHa. B 3aBucuMocT OT ToBa: a) MoaudUKanuaTa ce 0TINTa
KaTo OTZEJIeH JOTOBOP, aKO 00XBaTa Ha JOrOBOPA €€ Pa3MIMpsABa HOPAIH JOOABSIHETO HAa CTOKU M/HMJIH YCIYTH, KOUTO
ca pasrpaHUYUMH, ¥ TIPOMSIHATA B JIOTOBOPHATA [I€HA OTpa3siBa MHANBHUYAIHUTE NPOJIa’KHH [IEHHU Ha 100aBeHUTE
CTOKH W/WJIH yCITyTH; 0) MOAN(UKALMATA CE OTYMTA KaTO MPEKpaTABaHE Ha CHIIECTBYBAIIHS JOTOBOP U CKIIFOUBaHE
Ha HOB JIOTOBOp (IpwiaraHe B OBJEHIETO), aKO OCTaBAaIUTE CTOKM W/WIM YCIYTH ca pPasTPaHudYUMH OT
MIPEXBBPJICHUTE Tpeau MoAM(UKanusATa, HO NPOMsSHATa B JOTOBOpPHATa IEHA HE OTpa3sBa WHANBUIYATHUTE
MPOJI’KHH [IEHU Ha I00aBEHUTE CTOKU M/HJIH YCIYTH;

B) MOJU(UKAIUATA CE OTUYNTA KATO YaCT OT CHIIECTBYBAIIHS JOTOBOP (KyMYJaTHBHO KOPUTHUPAHE), aKO OCTaBAIIUTE

CTOKH W/WMJIM YCIYTH HE ca pa3srpaHUYMMU OT NPEXBbPIICHUTE Tpead MOANGDHUKALUATA U CIIEOBATENHO Ca 4acT OT
€IHO 3aIbIDKCHHUE 32 U3ITbIIHEHUE, KOETO € YPENEHO YaCTUYHO.
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3.14.3 3agbiKeHMd 32 H3NTbJIHEHHE N0 JOTOBOPH ¢ KJIHEHTH

[IpomgaxOute Ha TpaHCHOPMATOPH W CTHIATHH PETYJIaTOpH ca B CTpaHaTa W dUyKOWHA, MO COOCTBEHa Ha
HpyxectBoTo crenudukanus (TexHoiorus). IIpomaxOure oOMYAiHO BKJIIOYBAT JOCTaBKa Ha 00OpyaBaHE —
TpaHchopMaTOpP W/UITU CTHIIAJICH PEryJIaTop, JOCTABKA HA PE3EPBHHU YaCTH, CYIIEPB3Us MPH MOHTAXX U BHBEKIAHE B
EKCIUIOATaIusl, FapaHIIMOHHO 00CTyKBaHe.

CLIIIGCTByBaT KaKTO JOTOBOPU C MAKETHU HEHU 3a YACT OT 3aAbJZKCHUATA, TaKa U JOTOBOPU C MHAUBUAYAJTHU HEHU
3a BCAKO €1HO 3aJbJKCHUE 3a JOCTaBKa 10 JA0TOBOpA. HpI/IXO)II/ITe oT npoaa>K6a Ha MpOAYKIUA C€ NpU3HABAT Ha
HUBO MHAWBUAYAJICH AOTOBOP, KaTO CC NPCLCHABA JaJIn 06eIlIaHI/IT€ CTOKH H/UIH YCJIYTHU Ca OTACTIHU 3aAbJIKCHUSA
3a U3ITBJIHCHHUC.

ITpenienkaTa 3a TOBa ce€ M3BBPINBA B 3aBHCUMOCT OT MOMEHTA Ha MPEXBBPIISHE Ha KOHTPOJIA BEPXY 000pYyABaHETO
1 B3aMO33aBUCHMOCTHTE MEXY OTACIHITE KOMIIOHEHTH Ha JOTOBOpa

OOn4aifHO KOHTPOIBT BBPXY 000PYABAHETO C€ MPEXBBPIISL KbM KIMEHTa B TOYHO OIIPEAEICH BPEMEBH MOMEHT, C
JocTaBKaTa Ha 00OpyBaHETO (amaparypaTa) Ha YTOBOPEHOTO MECTOHA3HAYCHHE W MPEelIaBaHETO Ha (HYU3WIECKOTO
BilazeHue Ha kiueHTa. OT To3u MOMeHT JIpy’KeCTBOTO MpEXBBHPJsl BCUUKH PUCKOBE M HM3TOJH, CBBP3aHU C
o0opyzaBaHeTO, MIPEAMET Ha JIOTOBOpA C KJIIMEHTA, U KIHMEHTHT UMa Bh3MOXHOCT JIa C€ Pa3lopesk/ia U HalpaBisiBa
n3nonsBaHero My. IIpu mponaxOu B crpaHaTa ToBa OOMYAiHO CTaBa C MpEJaBaHETO Ha MNPOIYKLUITA U
¢u3nuecKOTO BlIaJeeHe BbPXY Hes Ha KIMEHTa, KOraTo KJIHEHTHT MOXKE Jla Ce Pa3slopexaa ChC CTOKHUTE, KaTo
ynpaBisBa ynorpebara MM M IOJy4aBa IO CHIIECTBO BCHYKM OCTaHanu moj3u. IIpu mponaxOu B uyxOuHa
NpereHKaTa 382 MOMEHTa, B KOMTO KIIMEHTBHT I10JIy4aBa KOHTPOJI BPXY MPoJiaJieHaTa MPOAYKIHS ce IpaBy Ha Oa3aTa
Ha IOTOBOpEHUTE ycioBus Ha nponaxoa mo MHKOTEPMC.

VYcnyrute mo MOHTaX, BBBEXKIAHE B EKcIUloatanus M oOydeHWe 3a paboTa, KOWTO C€ NpOAaBaT 3aeIHO C
00opyzaBaHeTO, 00MYANHO Cce M3BBPILIBAT CIIE HErOBaTa I0CTaBKa M MMAT OTHOCUTENIHA HE3aBUCUMOCT. Te3H yCIyTH
C€ OTYUTAT KaTo OTAEIHO 33JbDKCHHUE 3a M3ITBJIHEHNE, Thi KaTo: a) MOTaT 1a ObAaT U3BBPILICHH OT APYT JOCTABUHK;
0) B IMOBEYETO CIydYaW YCIYTHTE ca KPAaTKOCPOYHM M HAMAT cHenuHYeH XapakTep; B) HE MOAU(UIMPAT
JIOCTaBEHOTO 00opy/BaHe (amapaTypa) U HE ca B3aMMOCBBP3aHH M MHTETPUPAHH C HETO. 3aTOBa € OILCHEHO, Y€ B
TE3U CIIy4au, KOHTPOIBT BEPXY YCIYTHTE 10 MOHTAX, ITyCKaHe B eKcIloaTanus 1 o0y4deHue 3a pabora ce npexeupiis
8 nepuooa om epememo npu MAXHOMO npeoocmassHe, Thii KaTO ce M3BBPIIBAT BBPXY aKTHUB, KOHTPOJIHPAH OT
KJIMEHTAa U TOH MOJIy4aBa U KOHCYMHpA MOI3UTE OT TAX €IHOBPEMEHHO C M3IBJIHEHHETO Ha yciyrute. [Ipuxoaure
OT M3BBPIICHUTE YCIIyTH CE NMPU3HABAT B meueHue Ha épememo, KaTo 3a M3MEpBaHe Ha HaIlpeabKa M0 JOroBOpa
(erama Ha 3aBBPIIEHOCT) CE€ U3IOI3BA Memoo basupan Ha oyenka Ha nocmucnamume pesyamamu. To3n MeTox €
oTIpelie]ieH KaTo HAN-TOJXOJSI] 3a M3MEpBaHE Ha HalpebKa, JOKOJIKOTO Haif-aJleKBaTHO OIMCBAa cXeMmara Ha
NIPEXBBPIISIHE Ha KOHTPOJIA M yJIOBJIETBOPSBAaHE Ha 3aJbJDKCHUNTA, H CHOTBETHO HAW-TOYHO OTpa3siBa HUBOTO Ha
BCHYKH HE3aBBPILICHHU JICHHOCTH.

3.14.4 T'apaHuMOHHO 00C/Iy:KBaHe

[MpeanaraHoTo TapaHIMOHHO O0OCTy)XKBaHe OOWYaHO BKIIOYBA CTAaHIAPTHA TapaHIMOHHA Kiay3a, KOATO
YCTaHOBSIBA, Ye MPOAAJACHOTO 000pyaABaHe (amapaTypa) OTroBaps Ha JOTOBOPEHHUTE CICHM(DHUKANNN U CTAHIAPTHH
YCIIOBHSL 32 KauyeCTBO B PaMKHTE Ha OOWMYalHUS rapaHIMOHCH Cpok (oOuuaiiHo 24 Mecena) W ce MOKPHBa OT
MIPOU3BOIUTEIIS.

3.14.5 TpaHcnopT NpH Npoaaxkda Ha NPOAYKIHA U CTOKH

ObwuuaitHo mpu mpoxaxda Ha TpaHchopmaropu J[pyKeCTBOTO MMa aHTaKMMEHT Jia TPAHCIIOPTHpPa CTOKaTa 0
YTOBOPEHO MECTOHA3HAUYEHHE, KaTO TPAHCIIOPTA CE OpraHu3upa oT [lpyKecTBOTO, a CTOIHOCTTA Ha TPAHCIIOPTA Ce
BKIIIOUBa (KaJKyJHMpa) B NpOJakHATa II€HA. B 3aBHCHMMOCT OT JOTOBOPEHHTE C KIHMEHTa YCJIOBHS ycClyrara IO
TPAHCHOPT, MOXE Ja C€ U3BBPIIBA U CIe] KaTO KOHTPOJIBT BBPXY MpOJaAeHaTa MPOLYKLHsA € MPEeXBBPJIECH Ha
KiueHTa. Jlo MOMeHTa Ha NpexXBHPIIsIHE Ha KOHTPOJIa BBPXY NMPOAYKIMATA, IpoJakdaTa Ha IMIPOLYKIHUS U yciyraTa
TI0 TPAHCIOPT CE OTYUTAT KATO €OHO 3A0bIdICEHUEe 3a USNbAHEHUe, T KaTO ca YyacT OT €Ha MHTETpUpaHa ycIyra.

Iopanu crienudukara Ha MPOW3BEJCHATA MPOAYKIMS, B CIy4ald, 4ye KIMEHTHT HCKa Ja My OBbJe IpeaocTaBeHa
yciayra Mo TpPaHCHOPT, Cjlell MPEeXBBHPJsSiHE Ha KOHTPOJa BbPXY NPOAYKLMSTA, ChIATa CE€ JOroBaps Ha eTail
CKJIFOYBAHE Ha JIOTOBOP C KIIMICHTA U € YaCT OT MPOJaKHaTa IieHa Ha 00opyaBaHeTo. ChoTBEeTHO [IpyKecTBOTO HE
OTYHTA yCIIyTaTa 10 TPAHCIOPT KaTO OTAETHO 3aJb/DKEHUE 32 M3ITBJIIHEHHUE, 3all0TO TPAHCIOPTHT HE MOXKE J1a ce
W3BBPIIN OT APYT JOCTABUYHK.
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3a U3BBpIIBAHE Ha yCIyraTa 1o TPaHCIIOPT CE U3II0JI3BAT TPAHCHOPTHH (PMPMH - TIOAN3IBIHUTEIH. [Ipy’KecTBOTO €
OIIPEJIEIINII0, Y€ KOHTPOJIMPa KOHKPETHUTE YCIIYTH, IIPEU Te Jia ObJaT NPeJOCTaBEHH Ha KIMEHTa U CIIC0BATEIIHO
JIEWCTBA B KAYECTBOTO CH Ha IIPUHIUIIAN, ThI KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€ YCIYTHTE Ca U3BBPIICHH
U ca MPUEMJIMBH 3a KJIMEHTa (T.€. JIpy’KecTBOTO HOCH OTTOBOPHOCT 3a M3ITBJIHEHHETO Ha 0OEIIaHHETO B OTOBOPA,
HE3aBHCUMO jAanu J{pyKeCTBOTO M3BBPILIBA YCIYyTHTE WIIM aHTaKHpa JOCTABUUK Ha YCIYTH - TPETa CTpaHa, KOSTO
Jla TH U3BBPIIN; U 0) TSI JOrOBaps IeHaTa Ha yCIYTHTE CaMOCTOATENTHO U 0e3 HaMeca OT CTpaHa Ha KIIMEHTA.

3.14.6 Ilena Ha caeakaTa W yCJOBHS 32 IUIalIaHe

JloroBopeHara npoja)xHaTa [ieHa IIpH JOTOBOPHTE 3a IpojakOa Ha o0opyaBaHe (amaparypa) oonyaiiHo e ofrma 3a
KOHKPETHHSI IOTOBOp W/miu obopynsane. [lopaay ToBa Bb3HArpaXJeHNUETO IO JOTOBOPA, HA KOETO JPYKECTBOTO
OYaKBa /1a MMa MMpaBo (LI€HaTa Ha CIEIKaTa) Ce pasmnpeaess KbM BCIKO OTACITHO 3aIb/DKCHHE 33 H3IIBIIHEHUE Ha 0a3a
WHIVBHUIYATHUTE IPOAAKHHU LIEHH, ONPEIENICHN IPHOIN3UTETHO IPE3 METOAA ,,pa3X0.IH TUIIOC Mapx .

ITpu ompeznensHe Ha neHaTa Ha caenkara J[pyKecTBOTO B3UMa MPEBH] OIIE Pa3TNIHUTE (JOPMHU Ha IPOMEHINBO
BB3HATPAKACHHUE U JPYTH CyMH (BB3HATPAXKICHHNS), ABJDKUMH Ha KIIHEHTA.

IIpomennugo ev3nazpasicoenue

o Komnencayus 3a_ckpumu Oepexmu: KIMEHTA MOXE Ja NpeAsBsiBa peKiIaMalud 3a CKPUTH JeQeKTH
(pexJlamMary 3a Ka4ecTBO) Mpe3 LEJNUsi CPOK Ha TOJHOCT Ha IPOJaJICHUTE CTOKH, KOWTO MOXKE Ja Bapupa
OT efHa J10 neT roauHu. [IpeasBeHuTe pexiiaMalnuy 3a KadecTBO CE ypexaaT upe3 NpeoCTaBIHe Ha HOBa
rOJ[HA pe3epBHA YaCT WM Ype3 Bb3CTAHOBIBAHE Ha 3aIlIaTeHaTa OT KJIIMEHTa CyMa caM J1a JOCTaBU U 3aMEHU
nedekrHara yact. [Ipu onpexensHe Ha IBDKUMHUTE KbM Kpas Ha OTYETHHS HEPHOJ KOMIIGHCAIUH 3a
CKpHUTH Ie(eKTH ce B3eMa MpeaBHI BbBeIeHaTa OT [pymara cucTeMa 3a rapaHTHpaHe KadecTBOTO Ha
MIPOU3BOJICTBOTO U HATPYIIAHHS OIIUT.

o  Heycmotixu, Ovaxcumuy Ha KiueHma: TIPA HETOYHO M3ITBIHEHHE HA 3aBJDKCHUATA IO JOTOBOP OT CTpaHa
Ha ['pymaTa, o6ngaifHO BBB BpB3Ka C HECIa3BaHE HA TOTOBOPEHUS CPOK 3a TOCTAaBKA W/MIIM BHB BPB3Ka C
OCTaBaIiys CPOK HA TOTHOCT HA JOCTaBEHHWTE NMPOAYKTH (MPOAYKIHS W CTOKH). Te ce BKIIOYBAT B
HaMaJIeHHE Ha [IEHaTa Ha CAeIKaTa, CaMo aKo IUIAIIaHeTO UM € TBBP/E BeposiTHO. OMUTHT Ha J[pyxkecTBOTO
MOKa3Ba, Y€ UCTOPUUECKU JOIOBOPEHOCTHUTE c€ cHa3BaT U J[py>KeCTBOTO HE € HAUMCIsIBA 3aAbDKCHUS 3a
IUTallaHe Ha HEYCTOMKU.

e Heycmotuikuy, dvaicumu om Kauenma: TPOMEHIMBO Bb3HArpaXxJeHue noj popmara Ha HEyCTOWKH ITOpaan
3a0aBeHO IUIAlaHe OT CTpaHa Ha KiueHTa. [oiyyaBaHeTo Ha Te3u Bb3HArpaXJICHUs 3aBUCH OT ACHCTBUSTA
Ha KJIMEHTA U € U3BbH KOHTpoJa Ha J[pyxecTBoTo. Te ce BKIIIOUBAT KaTO YacT OT LIEHATa Ha CJIeJIKaTa, CaMo
KOTaTO HECHTYPHOCTTA 32 MTOJy4aBaHETO MM € pa3pelieHa. BrrouyBaHeTo Ha HEyCTOWKHTE (IBIDKAME OT U
Ha KJIMEHTAa) KaTo YacT OT I[eHaTa Ha CIeJIKaTa ce IPEIeHsIBa 3a BCEKH OT/ACJICH JOTOBOP M MOMJIECKH Ha
mpepasriekIane B Kpas Ha BCEKH OTYETEH ITEPHO.

O4akBaHOTO NMPOMEHJIMBO BB3HATpAXICHHE MoJ (hopmara Ha Pa3IMIHM HEYCTOMKH, KOMIICHCALMM U IIPaBO Ha
BpBINAHE CE ONpEAEIs U OLCHABA Ha 0a3a HATPYMaHUS NCTOPHIECKU THPTOBCKH OINT C KIMEHTUTE U CE NIPU3HABA
KaTO KOPEKIHsI 32 LIEJINTE Ha [I€HaTa 0 CJIEKaTa U ChOTBETHO HA MPUXOANTE (KaTO KOMIOHEHT ,,yBEITNIECHHUE" HIIH
,,HaMaJIeHHe ‘) caMo 10 CTENEHTa, 10 KOSTO € MHOT'O BEPOSITHO, Ue HAMA JIa HACTBIIH ChILECTBEHA 0OpaTHA MPOMsHA
B pa3Mepa Ha KyMYJIaTUBHO NPHU3HATUTE IPUXOH, BKIIOUUTEIHO ITOPaJy HATMIHETO HA OIPaHUYCHHMS 32 OIICHKA.
Bceunuky mocneaBaiiy NpoMeHH B pa3Mepa Ha MPOMEHIUBOTO Bb3HArpakJeHHUE C€ MPU3HABAT KaTO KOPEKIHsA Ha
npuxouTe (KaTo yBeJINYEHHE WM HaMaleHHe) KbM JlaTaTa Ha [IPOMsIHaTa U/WJIM pa3pellaBaHe Ha HECUTYpHOCTTA.
B xpas Ha Bcekn oTueTeH mepuoj JpyKecTBOTO aKkTyajau3HWpa IieHa Ha CHOCIKHUTE, B T.4. JaJM NPHOIM3UTEIHATA
OIIEHKa ChABbpPXKA OIpPAaHUUEHHs, Taka 4e Ja MPEJCTaBU BSIPHO CHINECTBYBAIIUTE U HACTHIMIUTE Npe3 OTYETHUS
nepron oocTosTencTa. [Ipu orjeHka Ha IPOMEHIMBOTO Bb3HArpaskAeHHE, [py KeCTBOTO M3II0JI3BA MemOOd HA HAll-
8EPOAMHAMA CHOUHOCH.
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Cbu;ecmeeH d)uHCZHCO(? KOMNOHEHRM

O6uyaitHuaT kpeauteH nepuon ¢ ot 30 mo 90 mHu cien mocraBkata Ha obopynBaHeTo. [Ipu moBedyeTo mpoaaxou
IUTAIIAHeTO MOXeE J]a € YaCTHYHO aBaHCOBO, KaTo IJIATEHUTE aBAHCOBO CYMH CE BB3CTAHOBSIBAT aKO HE Ca 3aKyICHU
MaTepHaiu 1mo noropopa. CrOpaHUTE aBaHCOBO IUIAIIAHUS OT KIMEHTUTE Ce MPEACTAaBAT B OTUETa 32 (PMHAHCOBO
CBCTOSIHHE KaTO TIACHBH 110 TOTOBOPH C KINEHTH.

JIpy>KecTBOTO € HalpaBHJIO aHAIN3 U € YCTAaHOBHJIO, € IIEHATa Ca CAENKaTa He ChABbpPXKa eJIeMEHT Ha (huHaHCHpaHe,
TBH KaTo a) JOTOBOPEHMAT C KIMEHTA CPOK 32 IUIAIaHEe HE CE Pa3IMyaBa OT OOMIaiHUS 32 TO3U TUII CACIKH U TPH
CKITIOYBAHE Ha OTOBOPA 3a MPOo/1ak0a HsIMa U3PUYHO JOTOBOPEHO PA3CPOUEHO IUIalane; 0) caMuTe NpOJasKHY LIEHH
He BKJIIOYBAT €JIEMEHT Ha pMHaHCUpaHe (JINXBa); B) 3a0aBSHETO B IUIALIAHKATA € B PE3YJITAT HA CAMOTO (DUHAHCOBO
CBCTOSIHME U KPEOUTHHS PHCK HA KIMEHTUTE; I') MpH 3a0aBa Ha IUIallaHE OT CTpaHa Ha KJIMEHTHTE, 32 4acT OT
KiueHTuTe, JlpyKecTBOTO HayKciIsIBa JUXBa (HEyCcTOWKa) B pa3Mep Ha JIOTOBOPEHA JIMXBA 32 MPOCPOUUE, CUYNTAHO
OT Jarara Ha NpoCpOoYHe; 1) eNeMEHTHT Ha (PMHAHCHpaHe BH3HUKBA OT JlaTaTa Ha IPOCPOYHUE, OT KOSTO Jarara
Jpy’kecTBOTO HA4MCIJIABA JHXBa 3a 3a0aBa BbPXY CyMHTE, KOUTO ca ONpe/eNieH! Ha 0a3a MpOJaXKHUTE LIEHH; €)
KIIMEHTHT 3alljIallla HauNCICHNTE JINXBH (HEYCTOMKH), KaTo T€ OTPa3saBaT M e()eKTa Ha CTOMHOCTTA Ha MApHUTE BHB
BpEMETO.

HpI/ISHaTI/ITC TIPpUXOAN OT JINXBHU IMOPpAaN HETUTAIIAHE B CPOK OT KIIMEHTUTE CE MPEACTABAT KbM (bl/IHaHCOBI/I npuxoan
B OTYETa 32 BCEOOXBATHUS J0X00

3.14.7 Pa3xoau 1o 10roBOpM ¢ KJIUEHTH

Kato pa3xonu mmo goroBopu ¢ xIneHTH pyKeCcTBOTO OTYHTA!

* JIOIMBIHUTENIHUTE U MPSKO 0OBBP3aHU Pa3XOAH, KOUTO TO MOeMa MpU CKIIOYBAHE HA JIOTOBOP C KIIHEHT U
KOHUTO He OMXa Bh3HUKHAJIU aKO JIOTOBOPHT HE Oellle CKIIFOUEH U 0YaKBa Te3U Pa3X0JiH Jia ObJaT Bb3CTAHOBEHU
3a MepUOJI TO-IBJIBT OT ABAHAJECET Mecella (Pa3Xxou 3a MoydyaBaHe Ha JOTOBOP C KJIUEHT), U

® pa3xoaguTe, KOMTO TO MoeMa Ipyu U3IM'bJIHCHUC HAa JOT'OBOP € KIIMCHT U KOUTO Ca MPSAKO CBbP3aHU C KOHKPCTHUSA
J0TOBOD, crioMarat 3a rCHEPUPAHETO Ha PECYPCH 3a U3IOJI3BAHE IMMPU CaAMOTO M3MBJIHCHUC HAa I0TOBOpaA U CC
OYakBa Ja 6'I>)ZlaT BB3CTAHOBCHU 3a NEPHUOJ] IMO-ABJIBI' OT ABAHAACCET MECCLa (pa3x0):u/1 34 M3IIBJIHCHUCTO Ha
TaKHBa Z[OFOBOpI/I).

B obnuaitnaTa cu neitHocT pyKeCcTBOTO MoeMa ANPEKTHH M CIEHU(UIHO HANpaBeH! Pa3XoAH 3a MOJTydaBaHe Ha
JIOTOBOPH C KIMEHTH [KOMHCHOHHH areHTH| M Pa3XOAW 3a M3IIBJIHEHHE Ha TaKuBa JIOTOBOPH, KOWTO He OMxa
BB3HUKHAIN, aKO CHOTBETHUTE JOTOBOPHU HE 05X CKITIOUCHH.

3.14.8 Canja o A0roBopM ¢ KJIHEHTH
Axmusu no 0oeoeopu

AKTUBBT 10 JOTrOBOP € MPaBOTO Ha I[py)KeCTBOTO Ja MoJIy4du Bb3HArpaxXJcHue B 3aMsaHa Ha CTOKUTE UJIN YCIIYTUTC,
KOMTO € MPEeXBbpJIniia Ha KJIMEHTa, HO KOETO He € 0e3yCJIOBHO (HauMCIIeHHE 3a B3eMaHe). AKO 4pe3 IPexXBbpIIsTHE
Ha CTOKHUTEC I/I/I/IJ'II/I MpeAOCTAaBAHCTO HAa YCIIYTUTE I[py)KeCTBOTO M3I'BJIHU 3abJDKCHUCTO CHU MPEAU KIIMEHTa Oa
3aIjIaTd ChOTBETHOTO BB3HATPAXKACHUC W/WIM TMPEIU IJIANAHETO Ja CTaHE IBJDKMMO, aKTHUB IO JOrOBOP CE
npu3HaBa 3a 3apabOTEHOTO BB3HArpaxJaeHue (KoeTo € 1oja ycioBue). [Ipu3HaTHTE aKTHBU IO JIOTOBOP CE
pexnacupuIUpaT KaTo ThPrOBCKO B3€MaHe, KOraTo MpaBOTO Ha Bb3HArpaxJeHue craHe O6e3ycinoBHO. [IpaBoTo Ha
BB3HArPAXKICHHUE CE CUMUTA 33 OE3yCIOBHO, KO €AUHCTBEHOTO YCIIOBHE 3a TOBA, IUIAIIAHETO HA Bh3HAIPAXKICHUETO
Jia CTaHe ABDKMMO, € U3THYAHETO Ha OIpE/IelieH IEPUO/I OT BpeMe.
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IHacueu no dozoeopu

Karo macus mo noroBop Jlpy»KecTBOTO MPEICTaBsI MOJYYCHUTE OT KIIMEHTA TUIAIIAHUS W/ WU 0e3yCIOBHO MPaBo Jia
TIOJTyYH TUTAIlaHe, IPEIH Ja € M3IThIHIIIA 3aIbDKSHHUATA CH 32 H3IThJIHEHHE TI0 ToroBopa. [lacuBuTe 1o K0T0BOp ce
MIPU3HABAT KaTO MPHUXO/I, KOTaTo (I KaTo) YAOBIECTBOPH 3aIBIDKCHUATA 32 N3ITBJIHCHIE.

AXTHBUTE U TACUBHUTE TI0 JOTOBOP CC MPECACTABAT KbM APYIUTC B3EMaHUA U 3aIbJIKCHUA B OTYECTA 3a (bI/IHaHCOBOTO
cbeTosiHME. Te ce BKIIIOYBAT B rpynara Ha TEKyIIUTE aKTUBH, KOTaTO MAaTyPUTETHT UM € B PAMKHUTE Ha 12 Mecena
WM B oOnWyacH OIICPATUBCH IIUKBJI HA I[py)KCCTBOTO, a OCTAaHAJMTE — KaTO HETEKYIIH. AKTUBHTE U ITaCUBUTEC,
nmpousThuydamu OT €IUH JOTOBOP CC€ MPEACTABAT HETHO B OTYETA 3a CI)I/IHEIHCOBOTO CBbCTOAHUE, TOPHU aKO TC Ca
pe3yaTar OoT pas3IMdYHU JOTOBOPHU 3aABJIKCHUSA 110 U3ITBJIHCHUETO HA JOTrOBOpPaA.

Cren nbpBOHAYAIHOTO NMPU3HABaHE, THPrOBCKUTE B3€MaHMs M aKTUBUTE IO JIOTOBOPA ce MOJyIaraT Ha Imperyief 3a
o0e31ieHKa B ChOTBeTCTBHUE ¢ npaBmiata Ha MCPO 9 duHaHCOBM HHCTPYMEHTH.

3.15 Pa3sxoau

Pazxonutre B Jlpy’Ke€CTBOTO ce NpH3HABAaT B MOMEHTAa Ha TAXHOTO BB3HWKBAHE M Ha 0a3a NPHUHIMIIUTE HA
HauyMUCISIBAHE M CHIIOCTABUMOCT (10 CTENEeHTa, JI0 KOSTO He OM JOBEJIO [0 NpH3HABaHE HAa aKTHB WIN IIacHB,
HEOTroBapsll Ha ONpeJeNICHHsITa 3a aKTUBU U nacuBy B O0maTa (KOHLENTyalHa) paMka KbM U B camutre MCDO).

Pa3zxomure 3a 6’I),HeIIII/I nepuoau €€ OoTjarar 3a Ipu3HaBaHE KaTO TCKYII pa3xo/ 3a riepuoaa, mpe3 KOITO JA0TOBOPUTE,
3a KOUTO CC€ OTHACAT, CC U3IIbJIHABAT.

3aryOuTe, BB3HUKHAIM B PE3yJTaT Ha NPEOlCHKAa HAa WHBECTHLIMOHHM MMOTH 1O CIpaBeUIMBa CTOMHOCT, ce
MIPE/ACTAaBAT B KOHCOJUIUPAHMS OTUET 32 BCeOOXBATHUS JOXOA (B mevyaynbaTa WM 3arybara 3a TOJIUHATa) HA pel
,APYTH 1oxoan/(3aryom) oT nerHocTTa”.

3.16 ®duHAHCOBU NPUXOAU U PA3X0IH

durHaHCOBUTE MTPUXO/U CE BKIIIOYBAT B OTYETA 32 BCEOOXBATHUS IOXOA (B NevyandaTa WM 3arydata 3a roJMHara),
KOTaTO BB3HUKHAT, U CE CHCTOSAT OT: MPUXOIH OT JIMXBU IO MPEJOCTABEHU 3a€MH U CPOYHU JIETIO3UTH, IPUXOIU OT
JIMXBH O TIPOCPOYECHHU B3eMaHKs, HETHa e4ai0a OT KypCOBH PAa3JIMKH 10 32€MH B Uy’>KAECTPaHHA BalyTa.

[TpuxoauTte OT TMXBH CE H3UNCIIBAT Ype3 NPHIAraHe Ha epeKTHBHUS JIMXBEH NPOLICHT BbPXY OpyTHaTa GalaHcoBa
CTOWHOCT Ha (PMHAHCOBHUTE aKTHBH, C H3KIIIOUCHHE HA ((MHAHCOBUTE aKTHBH, KOUTO ca KpeauTHO oOe3neHenu (Eramn
3), 32 KOHTO MPUXOJMTE OT JINXBH CE€ U3UUCIISBAT Ype3 IPUIIaraHe Ha e(eKTHBHUS JIMXBEH NIPOLECHT BbPXY TAXHATA
aMOpPTH3HpaHa CTOMHOCT (T.e. OpyTHaTa OaaHCOBa CTOHHOCT, KOPUTHPaHa 3a TIPOBHU3HATA 32 3aryOn).

OuHAHCOBUTE PAa3XOIH Ce BKIIOYBAT B OTYETA 32 BCEOOXBAaTHHS T0XOJ (B rmevanbdaTa wid 3arybaTa 3a TOIMHATA),
KOrato Bb3HHKHAT, KaTO CC I10COYBAT OTJACIIHO OT (bl/IHaHCOBI/ITe HpI/lXO[lI/l " CC CBCTOSAT OT: pa3x0,u1/1 3a JIUXBHU 110
HOHy‘leHH 3aCMHu, pa3xo;u/1 3a JIUXBH I10 JIM3UHT, 6aHKOBl/I TAKCH I10 3a€MU U FapaHLII/II/I.

3.17 JIu3mHr

Ha navannarta nmara Ha JIM3UHTA, KOATO € IMO-paHHaTa OT JABCTC JAaTU - AaTaTa Ha JIM3UHTOBOTO CIOPAa3yMCHUC UJIN
JaraTa Ha aHTaKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS HaA JIMSUHIOBUA JOT'OBOP, ,HPY)KCCTBOTO IpaBu aHAJIN3
" OLICHKA JaJiki JaJICH JOroBOp MpEACTaBJIABa UK ChAbPiKA CJICMCHTH HA JIM3UHT. HaﬂeH AOTOBOP IMpEACTaBIsABA
WK CbAbPIKA JIU3UHT, aKO IO CHUJIaTa HAa HErO CC MPCXBLHPJIAT CPCIly Bb3HAIPAKACHUC IIPABOTO HAa KOHTPOJI HAX
H3II0JI3BAHCTO Ha JaICH aKTHUB 3a OIPCACIICH IEPHUOJA OT BpEME.
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JInzuHromosy4aTes

Jpy»kecTBOTO mpujara eIUHEH MOJICT Ha MPU3HABAHE M OIICHKA Ha BCHYKH JJOTOBOPH 32 JIM3UHT, C U3KIIIOYCHUC Ha
KPaTKOCPOYHHUTE JIN3UHIOBU JIOTOBOPH (JIM3UHIOB JIOTOBOP ChC CPOK OT 12 Mecela Win MO-MalKo OT JaraTa Ha
CTapTUpaHe Ha JIM3MHIA M KOWTO HEe ChbpiKa OMIKS 32 MOKYIKA) U JM3MHTOBHUTE IOTOBOPU HA aKTHBU HA HUCKA
CTOHWHOCT (KaTo TabJeTH, MepcoHATHN KOMIIOTPH, TeneoHH, OHC TEXHUKA U IPYTH).

JpyXecTBOTO HE ce € BB3IOJ3BAJIO0 OT MpaKTHIecKaTa IenechobpasHa msapka Ha MCOO 16, xosTo mo3BoIsABa Ha
JIM3MHTOTIONyYaTeNsl 38 BCEKH KJIaC HICHTU(HIMPAH aKTHUB Ja HE OT/ENs HEIU3MHIOBUTE OT JIM3WHTOBHTE
KOMITOHEHTH, 2 BMECTO TOBa JIa OTYMTA BCEKHU JIN3UHIOB KOMIIOHEHT U CBHP3aHUTE C HETO HEJTM3MHTOBH KOMIIOHEHTH
KaTo OTJCJICH JIM3MHIOB KOMIIOHCHT. 3a JIOTOBOPHU, KOMTO ChABPKAT JU3UHT HA CIUH WU TOBEYC JTHU3UHTOBH U
HEJIM3WHTOBU KOMIIOHCHTH, J{PyKECTBOTO MpHIIara MOJIMTHKA Ja Pasmpeneis Bb3HATPaXICHUETO MO JOTOBOPH,
KOUTO CbABbPIKAT JIMBUHI'OBU U HCJIMSUHIOBU KOMIIOHCHTH, HA 6333 OTHOCHUTCJIHUTEC CAMHWUYHU IICHU HA JIM3UHIOBUTEC
KOMIIOHCHTH U CbBKYIIHATa €IMHUYHA LICHA Ha HEJIM3UHI'OBUTC KOMIIOHCHTH.

a) akmueu ,,npaeo Ha noazeamne

Jlpy>kecTBOTO IIpH3HaBa B 0TYETA 33 (PUHAHCOBOTO CHCTOSHHE aKTHB ,,[IPABO HA MI0JI3BaHe” Ha AaTaTa Ha CTApTHPAHE
Ha JIM3WHTOBUTE JIOTOBOPH, T.€. IaTaTa, Ha KOSITO OCHOBHUST aKTHB € Ha PAa3NOJI0OKEHHE 32 TI0JI3BaHe OT CTpaHa Ha
JIpy’KecTBaTa-IM3HHTOTIOJTyYaTelH.

AxTuBuTE 5 1IPaABO Ha Ioj3BaHe” ce MNpCACTaBAT B OTHCTA 3a (I)I/IHaHCOBOTO CbCTOSAHHUC I10 IICHA Ha HpI/I,IIO6I/IBaHC,
HaMaJicHa € HaTpylaHaTa aMOpTHU3alus, 33.1"}761/[ oT 0663HCHK3 U KOPCKIUHUTE, BCJICACTBHUC HaA IPCOLHCHKU H
KOPCKIHHU HA 3aAbJIZKCHUCTO IO JIM3UHT. L[eHaTa Ha HpI/IZ[O6I/IBaH€ BKJIFOYBaA:
[©) pasMEpa Ha IbpBOHavYa/IHATa OLCHKA Ha 3aIbJDKCHUATA 110 JIM3UHT
@) JIM3WHI'OBU IUIAIaHWsA, U3BBPIICHU KbM WJIM IPEAW HavaliHaTa JaTa, HaMaJICHU C MOJYYCHUTC CTUMYJIU 1TO
JOTOBOPUTE 3a JIM3UHT,
O IIbPBOHAYAIHUTE IIPEKU pasxodgu, HU3BBPIICHU OT ApPYyKECTBATa OT prnaTa, B Ka4y€CTBOTO HM Ha
JIM3UHIONIOJIYYaTEIIN,
@) Pa3xoJir 3a Bb3CTaAaHOBABAHE, KOUTO APYKECTBATA 1€ HAIIPABAT 3a JEMOHTAX U MPEMECTBAHEC HAa OCHOBHUA
AaKTHB, BB3CTaAaHOBABAHC Ha O6€KTa, Ha KOHTO aKTHBBT € PA3MOJIOKEH, NUJIN Bb3CTAHOBABAHC HAa OCHOBHUS
AKTUB B CbCTOAHUCTO, UBUCKBAHO CBHIIACHO A0TOBOPA;

ﬂpy)l(eCTBOTO aMopTHu3vpa aKTusa ,,IIPpaABO HA Ioj3BaHe” 3a MO-KPATKUAT NCPpUOJ OT IMOJIC3HUA )KMBOT U CPOKA Ha
JIM3UHI'OBUA 10T OBODP. AK0 coOCTBEHOCTTA BBPXY aKTUBA CC MPCXBBPJIA 10 CHUJIATA HA JIM3UHIOBUA JOTOBOP A0 Kpast
Ha CpOKa Ha JOroBopa, Ts I'0 aMOpTHU3Hpa 3a MOJIC3HUA MY KUBOT. AMOpTI/ISaHI/IﬂTa 3alro4Ba Ja C€ HadYucCjsiBa OT
JlataTta Ha CTapTUPaHC HA JIM3UHTA.

JpyxecTBOTO € M30paio aa mpuiara MOjJe/ia Ha I[CHAaTa Ha NPUA0OMBaHE 3a BCHYKH CBOM AKTHBH ,,[IPABO HA
MoJi3BaHe”.

AKTHBUTE ,,IPaBO Ha TIOJ3BaHE  ce TecTBaT 3a o0e3neHka B choTBeTCTBHE ¢ MCC 36 O0e31ieHKka Ha aKTUBH, KaTo
ce mprJiara rmoJIMTHKA 32 ONPEIeITHE M OTYMTAaHe Ha 00e3leHKaTa, aHAJIOrMYHA Ha Ta3u MPH UMOTHUTE, MAITHHUTE U
00opyaBaHeTO (ABATOTpAaHUTE MaTepHUaTHH AaKTHUBH). Bb3cTaHOBMMATra CTOMHOCT HAa aKTUBUTE ,,IpaBO Ha
MoJI3BaHe" € O-BHCOKATa OT ABETE: CIPaBeIJINBa CTOMHOCT 0€3 pa3xo/IH 3a Mpoaax0a Wi CTOWHOCT MPH yIOTpeoa.
3a ompeneNnsHeTO Ha CTOMHOCTTA MpH ymoTpeOa Ha aKTHBHTE OBJCIIUTC MAPUYHU IMOTOIM CE TUCKOHTHPAT IO
TSXHATa HACTOAIIA CTOWHOCT KAaTO Ce MpWJIara JUCKOHTOBAa HOpPMa IMPEIU NAHBIHU, KOATO OTpPa3siBa TCKYIIWTE
Ma3apHU YCIIOBYS U OIICHKM Ha BPEMEBaTa CTOMHOCT Ha MAapUTE U PUCKOBETE CICHU(UYHHU 32 ChOTBCTHHUS aKTHUB.
3arybute oT 00C3ICHKA ce OMpEACAT KaTo pa3iiMiKa MEXIY Bb3CTAaHOBMMATa M OallaHCOBaTa CTOMHOCT (KOTaTo
BB3CTAHOBUMATA CTOWHOCT € IO-HUCKA OT 0ajaHCcoBaTa), M Ce MPECTaBAT B OTYETA 32 BCEOOXBATHHUS JOXOJ| KAaTO
00e31eHKa Ha HETeKYIIU aKTHBH.
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AxTuBuTe ,»1IpaBO Ha Mmoj3BaHe” ca MNpeACTaBAT KbM I/IMOTI/I, MalIvHu U oGopyszaHe B 0TYCTa 3a (l)I/IHaHCOBOTO
CbCTOAHUE, a TAXHATA aMOPTU3allUA — KbM Pa3x0m/1 3a aMOpTU3alusa B OTUCTA 34 BCEOOXBATHHS JOXO0.

0) 3a0vn0iceHUA NO TUIUHZ

JpyxecTBOTO MpHU3HABa 3aABDKCHHS 110 JM3MHT Ha JaTaTa Ha CTapTUpaHe Ha JIM3WHTA, OICHEHHW IO HACTOSIIA
CTOWHOCT Ha JIN3WHTOBUTE IUIAIIAHNS, KOUTO HE ca M3IUIATeHH KbM Ta3M NaTa. Te BKII0UBaT:

O (UKCHUpaHH TUIANIaHHUA (BKIIOYUTEIHO (DPUKCHUpPAHW IO CHINECTBO JIM3MHIOBH TUIANIAHUS), HAMAJIECHU C
TIOJUTEXKAIITUTE Ha MTOJTyYaBaHe JTM3HHT OB CTHMYIIH;

O TPOMEHJIMBH JIM3WHIOBU IUIAINAHWS, 3aBUCEIIM OT WHAEKCH WM IPOIEHTH IThPBOHAYAIHO OIICHEHH,
W3MOI3BalKN MHJCKCUTE UK TIPOIICHTHTE HA JaTaTa Ha CTAPTUPAHE HA JIN3HHTA;

O IeHaTa 3a yNpaXHSABAaHC Ha OINIHUATA 33 TOKYIKa, aKo € JOCTaThYHO CUTYPHO, Y€ JPYKECTBOTO-
JIM3WHIOMOJTyYaTeJI LIC IMOJI3Ba Ta3u OMNIUs,

(@] IUIalaHusa Ha CAaHKIWHU 3a IPEKPpaTABAHE HA JIM3UHTOBUTE JOIOBOPU, aKO B CPOKa Ha JIMBUHI'OBHUSA JOTOBOP
€ OTPa3CHO YIPAXHIBAHETO HA OIIHUS 3a MPEKPATSIBAHETO HA JIOTOBOpAa OT CTPaHa Ha JIPYKECTBOTO-
JM3UHTOTIONyYaTed;

O CyMHTE, KOHUTO IPYKECTBOTO OYaKBa Ja IUIATH HAa JIM3MHTOAATEIINTE KAaTO TapaHIMK 3a OCTAaTbYHa
CTOWHOCT.

[IpoMeHTMBUTE TU3NHTOBHY IUIAIIAHHUS, KOUTO HE 3aBUCST OT WHACKCH WM IPEOLICHKH, a Ca CBbP3aHH C U3ITbITHCHHE
WIN C W3II0JI3BAHETO HA OCHOBHUS aKTHB, HE e BKIOYBAT B OICHKATA HA 3abJDKEHUETO II0 JIM3UHT U B aKTHUBA
,IIpaBo Ha mom3BaHe. Te ce mpuW3HABAT KAaTO TEKyH Pa3XxoJ B IMEPHUONA, B KOWTO HACTBIHN CHOMUTHETO WIIH
00CTOSITEIICTBOTO, JIOBEJIO J0 TE3H IUIAIIAHHS.

JIn3uHroBuTE IU1amaHusa €€ JUCKOHTHUPAT C JIMXBCHHUSA MNPOLICHT, 3aJI0OKCH B AOroBOpa, ako TOH MOXKE Ja 6’])[[6
HEMOCPCACTBCHO OIPEACIICH WUIH C ,umbepeﬁunanﬂnﬂ JIMXBCH MPOLECHT Ha ﬂpy)KGCTBOTO, KOETO TO OH IUIATHIIO B
cnyqai/i, 4cC 3acMmar (bPIHaHCOBI/I CpCACTBa, HCO6XO,HI/IMI/I 3a NOJIy4aBaHCTO Ha aKTHUB CbC CXOJHA CTOMHOCT Ha aKTHUBa
,,[IPaBO Ha HOHSBaHe“, 3a CXOJICH Neproa OT BpeMeE, IpU CXOJHO o0e3IeueHre U B CXOJZHa UKOHOMHYECKA Ccpeaa.

Jlusunropure mnamaHus (BHOCKH) CHIBPKAT B OMNPEACICHO CHOTHONICHHWE (DUHAHCOBUS pa3xoi (JIMXBa) H
MpUIaJaIara ce 4act OT JM3UHIOBOTO 3a1b/DKeHHe (TTaBHUIA). JIMXBEHUTE pa3Xo/Iy 10 JIM3MHTA Ce MPECTaBsT B
oTYeTa 32 BCeOOXBATHHS TOXO/I (B IIedandara uity 3arybara 3a roJiMHaTa) Ha APY>KECTBOTO MPeE3 Meproia Ha TU3WHTA
Ha nepHojnvHa 0a3a, Taka 4ye Ja ce MOCTUTHE MOCTOSHEH JIMXBEH MPOLCHT 332 OCTaBalllaTa HeM3IUIaTeHa 4acT OT
[JIABHHUIIATA T10 JIM3WHTOBOTO 33/IbJDKEHHUE, KAaTO Ce MPEJCTaBsT KaTo ,,()MHAHCOBH Pa3xou’.

3aZ['LJDKeHI/I5[Ta 110 JIM3UHT CC IMPEACTABAT HA OTACITIHHU PEAOBE B OTUCTA 3a q)HHaHCOBOTO CBhCTOSTHHUEC: ,,321I[T)J'DKCHI/I}I
3a JIM3UHT - HCTCKYIlaTa 4aCT Ha 3aAbJDKCHUSATA, ,,KpaTKocpqua 4acT Ha 3abJDKCHUA 3a JIM3UHT ‘- TEKyllaTa 4acT
Ha 3aJbJIXKCHUATA, I[T)HFOCI)O‘IHI/I 3aAbJKCHUA KbM CBBP3aHU JIMIA - HCTCKYIIAa 4acT U 3a,H’I>J'I)K€HI/IH KbM CBBHpP3aHU
npeanpudaTs — TEKylla 4acT.

I[py)KGCTBOTO OLICHsBA ITOCACABAIIO 3aAbJIDKCHHUCTO I10 JIM3HUHI' KAaTO:
@) yBeJIM4aBa OajaHcoBaTa CTOﬁHOCT, 3a J1a OTpa3u JinXBarTa 110 3aAbJLKCHUATA 110 JIM3UHT;
@) HaMajIsBa OajaHCOBaTa CTOﬁHOCT, 3a J1a OTpa3u U3BBPIICHUTEC JIM3UHIOBU TUIAIAHUA;

) IIpCOLCHABA OalaHcoBaTa CTOMHOCT Ha 3aJb/DKCHHUATA II0 JIM3UHI, 3a Oda OTpash HNPCOLUCHKUTEC WIN
N3MCHCHHUATA HA JIM3WUHTOBUA JJOTOBOP,

O TapaHIMWTE 3a OCTAThYHA CTOMHOCT ce Mpepas3riekAaT W KOPHTHpaT, ako € HeoOXOIMMO KbM Kpas Ha
BCEKH OTYETECH MEPHOI.
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ﬂpy)KGCTBOTO npeoucHAaBa 3aAbJDKCHUATA CU 110 JIM3UHT (HpI/I KOCTO M3BBPUIBA U KOPECIOHAUPAIIN 3aIllUCBAHUA
KbM CHOTBECTHUTC aKTHUBHU ,,[IpABO HA HOH3BaHe“), Koraro:

O WMa IpOMsHA B CPOKA Ha JIM3MHTA WM € BH3HUKHAJIO CHOUTHE MM 0OCTOSITEIICTBO, KOETO € JTOBEJIO J0
MPOMSHA B OIIEHKaTa Ha OMIMATA 32 3aKyIyBaHe, MPHU KOETO KOPUTHPAHUTE 3aIBbIDKCHUS MO JH3HHT Ce
MPEN3YHCIABAT C KOPUTHPAH AUCKOHTOB IIPOIIEHT;

O UMa NPOMsHA B IUIAILAHUATA 34 JIM3HMHL, NIPOM3THYAIIA OT NPOMSAHA B MHACKC WIM IPOLUCHT MIM MMa
MIPOMSIHA B CYMHTE, KOUTO C€ O9aKBa Jia ObJaT IB/DKUMH TI0 TApaHIUH 33 OCTaTh4HA CTOHHOCT, IIPH KOETO
KOPUTHPAHNUTE 3aJbJDKEHHS IO JIM3HHT CE MPEU3YHCIIBAT C HETPOMEHEHHMs (OPUTMHAIHMSA) IUCKOHTOB
IPOIEHT (OCBEH KOTraTo MpOMsHATa B JIM3UHTOBHUTE IUIAIIAHUS, NPOU3THYA OT MPOMSIHA B IUIaBaIllUTE
JUXBEHHU IPOLEHTH, B TO3HU Cllydall C€ H3IM0JI3Ba KOPUTHPAH AMCKOHTOB IPOLEHT, KOMTO OTpassBa
MPOMEHHUTE B JTMXBEHUs IPOLICHT);

O  JIM3UHTOBUSAT AOTOBOP € U3MEHEH U TOBAa U3MEHEHHE HE € OTPAa3eHO KaTo OTJIEJICH JIM3UHT, B TO3U CIIy4aid
3aJJbJDKEHUETO 110 JIM3MHT Ce MPEU3UUCIsiBa KaTo ce 0a3upa Ha CpoKa Ha MPOMEHEHHS! JIM3UHTOB JI0TOBOP,
JTUCKOHTHPANKH MPOMEHEHHUTE JIM3MHIOBU IUTAIIAHUS C KOPUTHPAaH TUCKOHTOB IPOIEHT KBM JaraTa Ha
BJIM3aHE B CHJIa HA H3MECHEHHUETO.

6) Kpamkocpounu nuzunzoéu 002060pu u 1u3UHZ08U 002060pU OCHOBHUAM AKMUE, NO KOUMO € C HUCKA
CMOoUHOCT

JlpyxkecTBOTO Tpriiara ocBoOoxaaBaneTo 1o peaa Ha MCDO 16 oT H3UCKBAHETO 32 MPU3HABAHE HA aKTUB ,,[TPABO
Ha MOJI3BaHe" U 3abJDKCHUE M0 JIM3UHT 32 KPATKOCPOYHUTE CH JIM3UHTOBU JOTOBOPH Ha CTPajid U TPAHCIIOPTHU
CPEICTBa W 3a JIM3MHTOBUTE CH JIOTOBOPH HA aKTUBU HA HUCKA CTOMHOCT, MPEICTABISBAIIM MPUHTEPU U JPYTH
YCTPOMCTBA, KOUTO JIPy>KECTBOTO CUMTA, Y€ Ca HA HUCKA CTOMHOCT KAaTO HOBH M C€ HM3IOJI3BAT CAMOCTOSTEIHO B
JpyxecTBOTO, 6€3 J]a Ca 3aBUCHMH U TACHO CBBP3aHU C IPYTH aKTHUBH.

HHaIIIaHI/IHTa BBbB BPBb3Ka C KPATKOCPOYHU JIM3UHTOBU JAOTOBOPU U JIM3UHT'OBU AOTOBOPHU, MO KOUTO OCHOBHUAT
aKTHB € C HHMCKAa CTOHHOCT ce MpU3HaBaT AUPCKTHO KATO TCKYIL pa3xoJ B OTYETA 3a BCEOOXBaTHHUS J0X00 (B
reyanadara uin 3ary6aTa 3a FOILI/IHaTa) Ha 0a3a JTuHeeH METOJ 3a Mepruojia Ha JIM3UHTA.

Jluzunroaarten (3a ObAelIH ONepanuu)

JpyxecTBOTO KJIaCH(PHUIINpPa BCEKH OT CBOUTE JM3MHIOBH JOTOBOPH KaTO JOTOBOP 3a OIEPATHBEH WIIM JOTOBOP 32
¢unancoB mu3uHr. Korato ¢ 10roBOpa 3a JM3UHT CE€ NMPEXBBPIIT MO CHIECTBO BCHYKH CHIIECTBEHH PHCKOBE U
CTOTIAHCKH HM3TOJU OT COOCTBEHOCTTa BBPXY OCHOBHHSA aKTHB, TOH ce KiIacH(HIFpa KaTo JAOTOBOP 3a (HHAHCOB
JU3UHT, BCHIKH OCTaHAJIN JOTOBOPH ce KITacu(HUIMPAT KaTo JOTOBOPH 32 ONEPATHBEH JIN3HHT.

Onepamueen JU3UHS

[Ipuxoaute OT HaeM OT ONECPATUBHUTE JIM3WHTHU C€ TPU3HABAT OT J[py»KecTBOTO Ha JIMHEWHa 0a3a 3a mepuoja Ha
JIM3UHTOBHS A0TOBOD. [IbpBOHAYATHUTE MPEKH Pa3XOH, U3BHPILICHU BB BPb3Ka C MOCTUTAHETO HA ONEPATUBHUS
JIU3UHT, ce MPUOABAT KbM OajaHCOBaTa CTOWHOCT HA OCHOBHUS aKTHB M C€ IIPU3HABAT KAaTO Pa3Xoj Mpe3 CpoKa Ha
JIU3UHTOBHS JIOTOBOP Ha JIMHEHHA 0a3a.

OCHOBHUST aKTHB, IIPEIMET Ha JIM3UHTOBUSI IOTOBOP, OCTaBa U CE MPEJCTaBs B OTUYETa 32 (PMHAHCOBOTO CHCTOSHHE
Ha J[py»XecTBOTO.

Dunancos ausune

Jlpy>KecTBOTO IIpU3HABA M IIPECTaBsI aKTUBUTE, AbPIKAaHH 110 CHJIaTa Ha JOTOBOP 3a (PMHAHCOB JIN3UHT, B CBOSI OTIET
3a (MHAHCOBO CBHCTOSIHUE MO (hopMaTa Ha JM3MHTOBO B3EMaHE, YMSATO CyMa € paBHA HAa HETHATa WHBECTHIUS B
JIM3WHTOBHS I0TOBOP.

JpyecTBOTO NpH3HaBa (UHAHCOB J0XO[ (JIMXBA IO JIM3MHT) Mpe3 CpOoKa Ha JIM3HMHTOBHS IOTOBOP IO MOJENIa Ha
MIOCTOSIHHA NTEPHOANYHA HOPMa Ha BB3BPBILAEMOCT OT HETHATA CU MHBECTUIIHS B JTU3UHTa. JINXBEHUTE IPUXOIU ce
BKJIFOUBAT B OTYETA 32 BCEOOXBATHUS 10X0/1 (B NeyanbaTa uim 3arybara 3a roJjHara) kKaTo puHaHCOBU NPUXOIH Ha
0a3a e)eKTUBEH JIMXBEH MPOLIEHT.

Korato n0roBopbT CchAbpka JTU3UHTOB M HEJIM3WHTOBH KOMIIOHEHTU ApykecTBoTo mpmiara MCDO 15, 3a ma
pasnpeneny o0IIO0TO Bb3HArpaXKACHHE 110 IOTOBOPa MEK/AY OTJCTHUTE KOMIIOHEHTH.
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3.18 Pa3sxoam mo 3aemMu

Pa3xonum no 3aeMu, NpsIKO CBBP3aHK C IPUIO0OMBAHETO, U3TPAKIAHETO WIN ITPOU3BOACTBOTO HA aKTHB, KOHTO MO
HEOOXOMMOCT OTHEMa 3HAYHTEJIEeH IIePHOJA OT BpeMe, 3a Jla Ce MOATOTBH 3a NpeJHAa3HAYeHHETO CH WIH 3a
mpoxaxobaTa CH, ce KalMTaIH3UPaT KaTo 4acT OT HeroBara IieHa Ha IpuaoouBaHe. Bcuuku Ipyru pa3xoau 1o 3aeMu
ce OTYUTAT KaTo Pa3xoJ B IEPHO/Ia, B KOWTO BH3HUKBAT. PazxoauTe 1Mo 3aeMH BKIIFOUBAT JIMXBUTE U IPYTH Pa3XOIH,
KOHuTO J[py’XKecTBOTO M3BHPIIBA BBHB BPB3Ka C MOJTYIaBAHETO HA IIPHUBJIICUYCHH CPEIICTBA.

Pasxoaure 1Mo 3aeMH, KOUTO Ca IPSIKO CBbP3aHy C IPUI00UBAHETO HA ABITOTPAWHN AKTHBH, CE KAIIMTAIM3UPAT KaToO
YacT OT OTYETHATA CTOMHOCT HA CHOTBETHUTE akTUBH B choTBeTcTBHE ¢ MCC 23 "Pasxomu mo 3aemu". Pasxonure
IO 3a€MH, KOUTO Ca MPSAKO CBBP3aHH C MPUIOOMBAHETO HA JBITOTPAWHU aKTHBH, Ca TE3HM Pa3XOJd, KOUTO Ouxa
MoK J1a ObJIaT U30ETHATH, aKO HE ca OWIIU U3BBPIICHU PAa3XONTE 32 Te3H aKTHBH. Pa3XoIuTe N0 KanuTaIu3upaHu
3aeMH Ce OTITUCBAT, KOTATO BCHYKU HEOOXOIUMHU 3a U3BBPIIBAHE HA ONPE/ICICH aKTUB M3MOJI3BAEMH JICHHOCTHU ca
HpI/IKJ'lIO‘Il/lJ'll/l. Pa3xo,u1/1Te 10 3a€MH, KOUTO HC Ca HpﬂKO CB'bpSaHI/I C l'lpl/lLlO6I/IBaHeT0 Ha ,m)anpaﬁHn AKTHUBU CC
OTYHUTAT KAaTO pasxo;u/[ B nepno,ua Ha Bb3HUKBAHCTO UM.

3.19 IIpoBu3um
Obuwu

ITpoBm3nm ce mpu3HaBaT, KOraTo JIpy’KECTBOTO MMa CEramiHO 3aAbJDKEHHE (TPaBHO WIM KOHCTPYKTHBHO) B
pe3yiITaT Ha MHHAJIN ChOUTHS, KOTaTO MMa BEPOSTHOCT 3a IIOTacsiBaHe Ha 3a/bJDKCHAETO 1a ObJie HE0O0XO0IMM ITOTOK
OT pecypcH, ChIbprKall] MKOHOMHYECKH MTOJI3K ¥ KOTaTo MO>Ke Ja ObJic HalpaBeHa HaJeK/IHA OLIEHKA Ha CTOMHOCTTA
Ha 3aabpkeHuero. Korato JlpyXecTBOTO OuakBa, Y€ HSIKOM WJIM BCHYKM HEOOXOAMMH 32 ypEKAAHETO Ha
HPOBU3HATA Pa3X0JH Iie ObJaT Bb3CTaHOBEHH, HAIIPUMED CHITIACHO 3aCTPAaXx0BaTeIeH JOTOBOP, Bb3CTAHOBSIBAHETO
ce MpH3HaBa KaTo OT/ENEH aKTUB, HO CaMO TOraBa KOraTo € MPaKTUYECKH CUTYPHO, Y€ Te3H Pa3XoAu e Obiar
BB3CTAaHOBEHH. Pa3xonure 3a MpOBH3MHU CE NPEICTaBAT B OTYETA 3a BCEOOXBATHHUS JIOXOJ, HETHO OT cymara Ha
BB3CTaHOBCHUTE PA3XOJIH.

Korato e(i)eKT’I)T OT BPEMCBUTEC PA3JIMKU B CTOMHOCTTA Ha NapuTe € ChIIECTBEH, IPOBU3SUUTC CC TUCKOHTHUPAT KAaTO
CC MBIOJI3Ba TCKYIla HOpMa Ha JUCKOHTUPAHE NPEAN JaHbIU, KOATO OTpa3saBa, KOraTo € YMECTHO, CHeHI/I(l)I/I'-IHI/ITe
34 3aABJDKCHUCTO PHUCKOBEC. Koraro ce m3nomnsBa AUCKOHTHPAHE, YBCIWMYCHUCTO Ha HNPOBU3HATA B PE3yJITAT HaA
HU3MUHAJIOTO BPEME CC IIPEACTaBAd KaTO (bI/IHaHCOB pa3xon.

Iposusuu 3a capanyuu

HpOBI/ISI/II/ITe 34 pa3xoAu, CBbpP3aHU C rapaHlWH, C€ NPU3HABAT, KOIraTO CTOKATa 6’5}16 npojaacHa Win ycjiyrara
npeaocTaBeHa. HLpBOHa‘IaJ’IHaTa OII€HKa C€ 6a31/1pa Ha HUCTOPHUYCCKUA OIUT H Haﬁ—z[06paTa NpelCHKa Ha
PBKOBOACTBOTO 3a HeO6XO}II/IMI/ITe pa3xoau 3a IOKPHMBAHE Ha T'apaHIUOHHUTC 3aAbJHKCHUA. H’prOHa'-Ia.HHaTa
HpI/I6J'II/I3I/ITe.HHa OIICHKA Ha pa3XoJarTE, CBbP3aHU C rapaHlU, CC MpEepasriicxkia €KEroaHo.

Tlposusuu 3a 3a0vro1cenuss no cvoebnu dena

HpOBHBHHTe 3a pas3xoJu, CBbp3aHU CHC 3aBCACHU C'I))IC6HI/I AcJia, CC IIpU3HABaAT, KOraTo CbHICCTBYBa BHCOKa
BEPOATHOCT Ilpy)KeCTBOTO Ja 6’[:.[[6 3abJKCHO Ja 3aIljiaTh 06C3H.ICTCHI/IH, JIMXBU U Pa3HOCKHU IO CHIICCTBYBAIIUTC
KbM JlaTaTa Ha OoT4YfCTa acia. H’prOHa‘IaJ'IHaTa HpI/I6J'II/I3I/ITeJ'IHa OIICHKa Ha pa3xXxoauTe, CBbp3aHU CHC 3aBCACHU
CLI[€6HI/I AcJa, €€ IMpepasrieixia eKErogHo Ha 0a3a Ha HH(bOpMaLII/IH npeaoCTaB€Ha OT 3aHMMAaBalIUTEC CC C TC3U
JcJia aIBOKATHU U aIBOKATCKH KaHTOPH.
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3.20 OtuuTaHe Ha 0e3BB3Me3HA MIOMOIL U JapeHus (3a ObJelH oONepanun)

Japenusara ce OTYUTAT NPU HAJUYME HA JOCTAThYHO CUTYPHOCT, Y€ MPEANPHUATUETO Ile CMa3u ChIIbTCTBAIIUTE
YCIIOBHS M JapeHHsTa 1Iie ObaaT noxydenu. KoraTo napeHneTo e CBbp3aHo ¢ pa3XxoIu, TO ce MIPH3HaBa KaToO MPUXO.T
Ha CHCTeMaTHdHa 0a3a, Mpe3 KOATO NPEANPHATHETO NpHU3HABa KAaTO pPa3xoJ CHOTBETHHTE pPa3XoAd, KOUTO
0e3BB3ME3THUTE CPE/ICTBA Ca IpelHa3HaueHH Ja KoMmreHcupaT. Korato mapeHmero e CBBpP3aHO ¢ aKTHBH, TO C€
MpU3HaBa B MPUXOAWTE MPOMOPIMOHATHO HAa HAYMCICHHWTE 32 CHOTBETHHUS IEPHUONl aMOPTH3AIlMH HA AKTHBH,
MPUAOOUTH B pe3yNITaT Ha TapEHUETO.

Koraro /[IpyxecTBOTO mONydd HapeHHe, NMPEACTABISABAII0 HEMOHETapeH aKTHB, NApEHHETO ce NpH3HaBa IO
HOMMHAJIHA CTOWHOCT U C€ MPHU3HABa B OTYETA 32 BCCOOXBATHHS JIOXOJl HA CUCTEMaTHYHA 0a3a, MPOMOPIMOHATHO
Ha OYaKBaHUs TOJIE3EH XUBOT Ha aKTHBa. B ciydauTte, B KOUTO 3a€MU WM CXOJHA 0€3Bb3ME3JHA MOMOI Oble
MPEIOCTABCHA OT MPABUTEIICTBEHU U IPYTH MOAOOHN HHCTUTYIMH TIPU JIUXBEH MPOICHT MO-HUCHK OT MPHI0KHUMUS
Ma3apeH MPOIECHT, €PEeKTHT OT MO-TOOPUSAT JIMXBEH MPOIICHT CE OTYUTA KATO MPABUTEICTBEHO AaPCHUE. 3aeMbT WU
[OMOIITa C€ MPU3HABAa M OTUWTA IO CIpaBeAJMBA CTOMHOCT M JAPEHUETO CE OICHABA KAaTO Pa3jMKa MEXIY
HOMMHAJIHaTa OTYETHA CTOMHOCT Ha 3aeMa U MOJYyYeHOTO TUIAIlaHe.

3.21 Cebp3anu auna

3a menTa Ha HACTOSIIUTE (PMHAHCOBH OTYETH, COOCTBEHMKBT HA JPY>KECTBOTO, HETOBUTE IBIICPHU JPY>KECTBA U
ACOIMMPAHH JIPY’>KECTBA, KIIOYOBHAT yNPABICHCKH IEPCOHAN M WICHOBETE Ha OOpna Ha AUPEKTOPUTE, KaKTO M
TEXHHUTE IUPEKTHH WICHOBE Ha CEMEHCTBOTO, BKIIOYUTEIHO BCHUKU IOPUINIECKH JINIA, KOUTO Ca KOHTPOINPAHH
OT JIMIIE TIOCOYEHO I0-TOpE, IIIe C€ CYUTAT U I1e OBbJaT TPETUPAaHH KaTo cBbp3aHu Jmia. [TonpodHa nadopmanus 3a
MOZI0OHY CAEJKH ChC CBBP3aHM JIMIA U ChOTBETHHUTE calja KbM Kpas Ha TOJIMHATA, Ca IpeAcTaBeHN B benexka 28

3.22 PasnpenesieHue HA TUBUAEHTH

PasnpeneneHueTo Ha AMBUIEHTH Ha akIMOHEpUTe B J[py’KECTBOTO ce NpH3HaBa KaTo MacHB BbB (DUHAHCOBUTE
otyerH Ha JIpy»KecTBOTO, 3a IEpHO/ia MPe3 KOWTO AUBUIECHTUTE Ca OJJOOPEHHU OT aKIIMOHEpHTE B J[pyKeCTBOTO.

3.23 Kopeknusi Ha C4eTOBOJHH I'PELIKH

JpyxecTBOTO mpuiara u30paHaTa CH CUCTOBOJHA MOJIMTHKA CHOOPA3HO KOHKPETHHUTE NPUHIIMIHN, U3XOIHU
TIOJIOKCHUS, KOHBEHIIHNH, TIPaBUJIA M IPAKTUKH, IPIJIATaH| OT MPEIIPUATHETO MIPHU U3TOTBSHE U MPEACTABIHETO HA
¢uHaHCOBHTE cH OTUeTH. KaTo mpoMsHa B C4ETOBOJHA TPHUOTU3UTETHA OLIEHKA Ce CYNTA KOPEKIHs Ha OaaHcoBaTa
CTOWHOCT Ha JIaJICH aKTHB HJIH [TACHB WM CyMaTa Ha MIEPHOANIHOTO TIOTpeOICHHEe Ha JalleH aKTHB, ITOTydeHa Cie]
OIICHKA Ha CETAIIHOTO CHCTOSHIE U OYaKBAHUTE OBJICIIN M3TOAU U 3abJDKCHUS, CBBP3aHU C aKTUBUTE € TACUBUTE.
[IpoMeHH B CH4ETOBOTHUTE MPUOIN3UTEIHHN OLICHKH HACTHIIBAT B PE3yJNITAT HA HOBAa HH(POPMAIIHS WIH HOBO Pa3BUTHE
Y B Ta3u Bpb3Ka He ce TPeTUpaT KaTo KOPEKIMH Ha TPEIIKH.

KaTo rpeuiku oT MUHaI epHo APYKECTBOTO TPETUPA MPOIMYCKU WIIM HETOYHO MPEACTaBsSHE Ha (PMHAHCOBHUTE CH
OTYETH 3a €IUH WIU [10BEYE MUHAIYU [IEPUOJH, IPOU3THYALIY OT HEU3IIOI3BAaHE WM HEIPABUIHO U3IO0JI3BAaHE HA
HalexXaHa HH(OpMALKs, KOSITO € Ouila HallMyHa KbM MOMEHTa, B KOWTO (PMHAHCOBHMTE OTYETH 32 TE€3U NEPHOJH Ca
Oy yTBBPACHHU 3a MyONMKyBaHE W € MOIJIA, IIPU TOJIaraHeTo Ha PasyMHH YCHJIHS, Ja Obae MojydeHa W B3eTa
NpeABU NPU M3TOTBSHETO U MPEJCTaBsIHETO Ha Te3M (PMHAHCOBH OTYETH. Te3M IPEUIKH BKIIOYBAT €(EKTUTE OT
MaTEMATUYECKU TPELIKH, TPEHIKU MpH IMpHJIaraHe Ha CYETOBOAHATA IOJUTHKA, HENOTJIEkKAAaHE HIUM HETOYHO
npeacTaBsHe Ha (pakTH ¥ u3MaMuTe. ChIECTBEHH TPEIIKH, KOUTO C€ OTKPHUBAT B IIOCIIECBAIL IEPHOJ CE KOPUTHPAT
B CpaBHHTeNHaTa MH(OpManus, NpeacTaBeHA BbB (MHAHCOBUTE OTYCTH 3a TO3M IIOCIEABAIN IEPUOJ, Upe3
MIPEeN3YHCIsBaHEe HA CPABHUTEIHUTE CyMU 3a INPEACTaBEHUs NIPEIXOAEH IEPUO], B KOUTO € Bb3HUKHAJA IPEHIKaTa,
WK B CITy4ail ue rpenikara € Bb3HUKHAA IPEAN Hall- paHHO MIPEJCTaBEHUs NEPUO/I, IPEU3UHUCIIBAHE HA HAYaTHOTO
CalJo Ha aKTUBUTE, NMACHUBUTE U KalWTala 3a Hail- paHHO npeicraBeHus nepuoi. Kopeknusra Ha rpemka ot
MIPEIXO0/ieH MEepPHoJ Ce M3KII0YBa OT mevayndara M 3arydara 3a Mepuoja, B KOMTO € OTKpHTa rpemkara. Beska
mpeacTaBeHa HHPOPMALUS 3a TMPETUIIHN NEPHUOIH, BKIIOUUTEITHO HCTOPHYECKH 0030pH Ha ()MHAHCOBH JTaHHH, CE
[IPEU3YMCIIABA HA3akd, KOJKOTO € IMPAaKTUYECKH NpuiIokuMo. Kopekuuure Ha Ipelllkd Ce pa3rpaHudaBaT oOT
MIPOMEHHTE B CUCTOBOJHUTE MPUOIU3UTEITHH OLICHKU.
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4 C'bIIIeCTBeHI/I CYE€TOBOHM IPEHECHKH, HpHﬁ.]Il/I?)I/lTeJIHl/I OICHKH M MPEAIOJI0KCHUS

[IpencraBsHeTo Ha pUHAHCOBHTE OTYCTH B choTBeTCTBHE ¢ MC®O M3UCKBA PHKOBOJICTBOTO 13 HAIPABH KPUTUIHU
CUYETOBOJHH MPUOJIU3UTEITHN OIICHKH, HAYUCIICHUS W TIPEATIONONKCHIS M PEUICHUATa, KOUTO 3acsAraT OTYCTCHHUTE
CyMH Ha aKTHBHTE U TACHBHTE M OTTIOBECTSBAHETO HA YCIIOBHHU aKTHBH M TACUBH KM J1aTaTa Ha (PMHAHCOBHUTE OTYETH
1 OTYETEHHUTE CyMH Ha MMPUXOIUTE M Pa3XOAUTE MPe3 OTYETHHUS MepPHOA. BBIpeKn ue Te3n OIeHKH ce OCHOBaBaT Ha
Hail-moOpaTa WHpOpManus 3a TEKyIIUTe CHOMUTHA W NEICTBUSA, HECUTYpHOCTHTE, CBBP3aHH C HAIpaBEHUTE
TIPEIIONI0KEHUS W IPUOTM3UTEITHH OIIEHKN OMXa MOTJIH J1a TOBEJAT A0 NEHCTBUTEIHUTE Pe3yITaTH KOMTO Ja ce
pa3iugaBat OT T€3H MPELEHKH.

OCHOBHHTE MPCANOJIOKCHNA, KOUTO Ca CBbP3aHU C 61:;[(311114 U ApyTu OCHOBHHU HU3TOYHUIIM Ha HCCUTYPHOCTU B
HpI/I6J'II/I3I/ITeJIHI/ITe OLICHKUW KBM OTYHETHATa AaTa, U 3a KOUTO CHUICCTBYBAa 3HAYUTCIICH PHCK Jda AO0BEAAT OO
ChUICCTBECHU KOPECKLNU B 0ajaHCOBUTE CTOMHOCTH HA aKTMBUTE M IIACUBHTE npe3 cicaBaliunsd OTYECTCH IEpuod, ca
TOCOYCHHU IMO-A0J1Y:

0663H€HKCI HA Mamepuailiy U Hemamepuainu aKkmueu

CnocoOHOCTTa Ha MATCPpHUATHATE U HEMATCPHUAIHU aKTUBU Oa I'CHEPUPAT 3HAYUTCIIHA 6’I>Z[CH.[I/I HUKOHOMHYCCKHU
IOJI3W 3a BH3CTAHOBSIBAHE Ha TsAXHATa OajaHCOBA CTOMHOCT OOHMKHOBEHO € HECUT'ypHAa W HEONPEACIICHA. B
M3ITBJIHCHUE Ha TE€3W OIICHKU Ha Bh3CTAaHOBHMAaTa CTOMHOCT C€ M3WCKBA 3HAYNTEIICH Ha6op OT OLICHKU U PCUICHUA
BKJIFOYHUTECIIHO, HO HC CaMO:

*  OueHKa Ha OYaKBaHUTE OBJCIIN MAPUIHU MOCTHIVICHHS, KOUTO IIIe TEHEPUPAT TE€3U AKTUBH;

*  OuaxBaHUs 32 BB3MOKHHUTE BapHaIMU B pa3Mepa HIH NPOJbIDKUTEIHOCTTA HA TE3U MOCTHIICHUS,

*  OmnpeznensHeTo HA eIUHULIUTE reHepupaiu napuunu notouu (EITIID);

* CroifHoCTTa Ha MapHUTe BbB BPEMETO, IPECTABEHA UPE3 CPEHO NMpeTerieHaTa reHa Ha kanuraina (WACC).

IMpe3 2020 r. apy»KEeCTBOTO € U3BBPILUIIO TECT 3a 00E3LeHKa HAa aKTUBHUTE CH U HE YCTaHOBEHA HEOOXOIUMOCT OT
o0e3reHka. PpkoBoICTBOTO cumnTa, e OasaHcoBara CTOMHOCT Ha akTuBHUTE KbM 31 nekemBpu 2020 r. He Ha/IBUILIABA
TAXHATa Bb3CTAHOBUMA CTOMHOCT.

Ilonesen scusomu na akmusume

DUHAHCOBOTO OTYHTAHE HA AKTHBHUTE BKJIIOYBA M3IOJ3BAHETO HA NMPHONM3UTEIHHU OLEHKH 32 TEXHHUTE OYaKBAHU
MOJIE3HN JKUBOTHU M OCTATBYHH CTOHHOCTH, KOMTO C€ 0a3upaT Ha MPEneHKH OT CTpaHa Ha PHKOBOJACTBOTO Ha
HpyxectBoto. MHpOpMAaIs 3a moie3HUTE KUBOTH HA MAIIMHN M CHOPBKCHHUS € TIpe/icTaBeHa B benexxka 3.1.

Onuuu 3a V@'bfl.?iCCl@ClHe U _npexkpamsasedHe, 3HAYUMU CcuemoBooHu npu6xm3umeﬂyu OYEHKU U npeueHkKu npu
onpedeﬂ;memo HA CPpOKA HA JU3UH2O0BUA ()02060l7

HpI/I OIpPCAC/IAHC Ha CPOKa Ha JIM3WHIa, PbKOBOJACTBOTO B3CcMa MPEABU BCUYKU (baKTI/I u 06CTO$[T€J'ICTBa, KOHUTO
Cb3AaBaT UKOHOMUYECCKHU MPCAINNOCTABKU 3a YIpaKHABAHEC HA OIIUA 3a YAbJKaBaHE WM OTKAa3 OT MPEKPATIABAHC.
OHIII/II/ITG 3a YAbJIKaBaHE (I/IJ'H/I nepuoanTe CJea onuusd 3a nperaTaBaHe) CC BKJIIOUBAT B CPOKa HaA JIM3UHIa CaMO
aKoO € 1O0CTaTb4YHO CUT'YPHO, Y€ CPOKBT HA JIM3UHTIA IC 6’1))16 YABIIKCH (I/IJ'H/I, 4c AOTOBOPBT HAMA a 6”[:[[6 nperaTeH).

[Mo-mony ca u30poeHu Hail-pereBaHTHUTE (PAKTOPH 3a IOTOBOPH 32 JIN3UHT,

e AKO ChIIIECTBYBAT 3HAYUTEIHH TJI00HM MPU YIPaKHIBAHE HA OTIMS 32 MpeKpaTsIBaHe (MK IPU HE YIIPaKHSIBaHE
Ha OTIIHS 32 yIbIDKaBaHE).

e AKO ce 04aKBa HAlPAaBEHUTE 3HAYNTEIHHU MMOJOOPEHHMS HA HAETOTO UMYIIECTBO, 1a UMAT 3HAYUTEIIHA OCTAThYHA
CTOMHOCT, TO B [TOBEYETO CIYyYau CE CUMTA, Y€ ChIIECTBYBA JOCTAThYHA CUT'YPHOCT, Y€ J[pyKECTBOTO Ii¢ YIpaKHH
OTIMSTA 32 yAbIDKaBaHEe Ha JIM3UHTA (MK HAMA J1a YIPAKHH OMIIMTA 32 IPEKpaTsIBaHe).

e [lpu nunca Ha ropHuTe 1Be ycioBusi, JlpykecTBOTO B3eMa MNpenBuI APYrd (akTOp, BKIIIOYBAIIN
UCTOpUYECKATa MPOIB/DKATEIIHOCT Ha JOTOBOPHUTE 3a JIU3UHT, KbJIETO J[pyKEeCTBOTO € OWJIO JIM3UHTOIIOTYYaTel,
KaKTO M Pa3XOJMTE U MPOIYyCHATHUTE MOJ3U 3a OM3HEca, CBbP3aHU ChC 3aMsHA HA JIM3MHTOBUS aKTUB. B moBeyeTo
CJIydad OMIMUTE 3a yIbJIXKABAHE MPH TOTOBOPUTE 33 JU3UHT HA OQHCH U MPEBO3HU CPEICTBA, HE Ca BKIIIOUCHH B
rMacuBa IO JIM3MHTra, 3amoTo Jpy»*kecTBOTO OM MOIIIO /2 3aMEHHM aKTHBUTE 0€3 TOBAa Ja WU3UCKBA 3HAYUTEIHU
Pa3xo/u U MpOIyCHATHTE MOJI3H 3a OU3Heca.

CpOK'BT Ha JIM3WUHTOBUA JOTOBOP CC IPCPA3IIICIKAA aKO ONIUATA 34 YAbJDKABAHC 6T>Z[e JICUCTBUTEITHO yopaxxHeHa
WK aKo I[py)KeCTBOTO e 6o 3abJDKCHO [1a g YIPaKHHA. Hammauero Ha A0CTAaTb4YHA CUT'YPHOCT €€ Ipepasrjckaa
CcaMO aKO HACTBIM 3HAYMTEIIHO CHOMTHE WU npoMsHa B O6CTOHT€J’ICTBaTa, 3aciaranm Tasu OICHKa, KOUTO Ca 110/
KOHTPOJIa Ha JIM3UHI'OIIOJIYyYaTeJIAd.
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Ilpusnasane na npuxodu, C)OZOGODHM aKkmueu u nacueu

Crenky, BKIIIOYBALIM CBHBKYMHOCT OT €JIEMEHTH M M3UCKBAIlM JOCTAaBKa WJIM TMPEAOCTaBSHE Ha MHOECTBO
MIPOAYKTH WM YCITYyTH ca MPeIMeT Ha MPEIeHKa, 3a 1a Ce OTPeAeIH Jalu € He0OXO0IUMO J1a Ce Pa3AeiiT Ha OTASITHA
pasrpaHUYMMHA KOMIIOHEHTH M JIaiU Jia Ce MPWJIOKH ChOTBETHATA MOJUTHKA 3a MPU3HABAaHE HA TIPUXOIU 32 BCEKU
eneMeHT. O0mIaTa 1ieHa Ha CIeNKa, BKIIFOUBAIIHN ChBKYITHOCT OT €IEMEHTH C€ paslpenelis MeXAy pasrpaHudIuMuUTe
eJeMeHTH Ha 0a3a Ha WHAWBUIYAIHU UM MpoAaxHu HeHu. OTnpeaesiHeTo Ha HHANBHUIy aTHITE TPOJAKHU IICHU 32
BCEKH pasTpaHUINM eJIEMEHT W3NCKBA OLIEHKH, KOUTO ca KOMIUIEKCHHU TIOPaa eCTECTBOTO Ha Ou3Heca. [Ipomsna B
OIICHKHTE Ha WHIWBHUIYaJTHHUTE MPOIAKHHU IEHH MOXE Ja OKaKe BIISIHHE Ha pPaslpelesIeHHETO Ha MPHUXOIUTE
MEX]y CJICMCHTUTE M BIIOCJICJICTBHC - HA MOMCHTA Ha MPH3HABAaHE HA MPUXOJNTE U HAa OajlaHCOBATa CTOWHOCT Ha
AKTHBHTE U 33JbJKCHUSITA 10 IOTOBOPU C KIHEHTH.

0663H€HK61 HAa mamepuainu 3anacu

JpyxecTBOTO TpH3HABAa O0OE3IEHKA Ha MAaTCPHAIHM 3alacd 0 TSIXHATa HETHA peallu3upyema CTOHHOCT.
OmnpenensHeTo Ha O0C3IEHKAaTa M3MCKBa PHKOBOJCTBOTO Ja HANpaBH OIICHKA 3a CBEHTYyaJHATa peaiu3alus Ha
marepuanauTe 3amacu. Kem 31 mekemBpm 2020 r. Hail-moOpara mperieHka 3a HeoOxomumaTa oOe3lleHKa Ha
MaTepHuaiHu 3amacu € B pasMep Ha 672 xwn. nB. (2019 r.: 1 009 xun. nB.). JlombiHuTeHA WHQOpPMAITUS €
npeacraBeHa B benexka 8.

Obeszyenka Ha 83eManus

JpyxecTBOTO M3IMONI3Ba KOPEKTHBHA CMETKA 32 OTYMTAHE Ha MPOBU3MATA 3a 00E3ICHKAa Ha TPYAHO CHOMpaeMHu H
HechOMpaeMu B3eMaHUs1. PBKOBOICTBOTO TIPEIeHsABA aeKBATHOCTTA Ha Ta3W MPOBU3KSA Ha 0a3a Ha WHAWBHAyaTHA
IpereHka 3a ChOMpaeMoCTTa Ha KOHKPETHOTO B3eMaHe. CTOWHOCTTAa Ha B3eMaHMs, KOUTO TpsOBa na Obnar
OTIIMCAHHM IIPe3 CJIEBAIIM OTYETHH MEPUOJIH, MOXKeE Jia ObJIe MMo-ToJIsiMa OT OYaKkBaHaTa KbM OT4eTHaTa jnara. Kem
31 nmexemBpu 2020 r. Haii-moOpaTa MpelicHKa Ha PBHKOBOICTBOTO 3a HeoOXoauMaTa OOe3llcHKa Ha B3CMaHHATA
BB31MM3a Ha 2 598 xun. nB. (2019 r.: 3 655 xuun. nB.). JJonbaauTtenna nadopmanus e npeacraBena B benexka 6.

IIposusus 3a eapanyuu

Jpy»ecTBOTO MpojaBa MPOAYKIUITA HA-YECTO C TapaHIIMOHEH CPOK OT 24 Mecera. Ha 6a3a ucropuvecku JaHHH,
JIPY’KECTBOTO OTIPEJIEIIS, Ye CBBP3aHNTE Pa3XO0/aH 10 TapaHIIMOHHH MPETSHIINH Ha KINEeHTUTe ca B pasMep Ha 0.81%
OT MPHUXOJIUTE OT MPOJaX0a Ha MPOAYKIIHS.

Omcpoyuenu 0anvyhu akmusu, Haiudue na ovoewu obrazaemu nevyaiou

OTcpodeHnTe TaHBYHU aKTUBH C€ TIPU3HABAT JI0 CTETIEHTA, IO KOSATO € BEPOATHO Jia € Hayuie obIaraeMa neqanoa,
cpemry KosTo Te Aa 0paar npucnanHati. OmpenensHeTo Ha cymMara Ha OTCPOYCHHUTE NaHBYHH aKTHBH, KOSTO J1a
ObJic MpHU3HATa, M3UCKBA Ja ObJc HANMpaBeHA CHIICCTBEHA MPEICHKA OT PBKOBOJACTBOTO, KOSTO ce Oa3upa Ha
OYaKBaHOTO BpeMe Ha BH3HHMKBAHE U HUBOTO Ha OBJCIIUTE OOJaracMu rmevyanOn, KakTo U Ha OBJCIIUTE CTPATETHU
3a JaHBYHO IUTaHupaHe Ha JlpyxkecTBoTO. JombiHUTENHA WHGOpPMAIMS OTHOCHO NAHBIUTE € OMOBECTCHA B
Benexka 26

ﬂoxodu HAa nepcorala npu neHcuorupane

3abJDKEHUETO 32 J0XO0IM Ha TIepCOoHaa MPU NIEHCUOHUPAHE Ce OINpEess Ype3 aKTIoepCKa oleHKa. Ta3u oLeHKa
M3UCKBA J1a ObAT HAIIPABEHHM MPETIOJIOKEHHUS 32 HOPMaTa Ha JUCKOHTHPaHe, ObISI0TO HAPACTBAHE Ha 3aIlIaTHTE,
TEKy4eCTBOTO Ha IIEPCOHAIa M HUBaTa Ha CMBPTHOCT. [lopaay AbJIrocpodHust XapakTep Ha JOXOAUTE Ha IIepcoHaa
IIpU TICHCHOHUpPAaHe, Te3W IMPENINoIOXKeHHs ca 00eKT Ha 3HaumTenHa HecurypHocT. Kem 31 mekemspu 2020 r.,
3aIbIDKEHNETO Ha [Ipy’KecTBOTO 3a TOXOIU Ha IEPCOHANa MPH IIEeHCHOHUpaHe € B pa3mep Ha 1 729 xw. mnB. (2019
r.: 1 649 xun. nB.). JJomrenanTeNHA HHDOPMAIHS 32 TOXOIUTE Ha IIEPCOHANA IIPH TICHCHOHUPAHE € IPEICTaBCHA B
benexxa 17.

Cnpaseodausu cmotunocmu

Hsxoun CUYUCTOBOAHMU ITOJIMTUKU U OIIOBCCTABAHUWA Ha ﬂpy)KGCTBOTO M3UCKBAT OILICHKA Ha ClIpaBCIJIMBU CTOMHOCTH 3a
(bHHaHCOBI/I " HC — (bHHaHCOBI/I AKTHBH U ITIaCUBU. ﬂpy)l(eCTBOTO € YCTaHOBWJIO KOHTPOJIHA paMKa IO OTHOILICHUE Ha
CIIpaBCAJINBUTE CTOMHOCTH.

®uHaHCOBHS OTAEN PEryJSIPHO Mperjiexia 3HaYMTeJHUTE HEeHAOJIoaeMu BXOJMINM JaHHA W KOPEKIHMH Ha
oleHKHTe. AKO MH(OpPMALUS OT TPETU CTPAHHU, KATO KOTUPOBKH OT OPOKEPH MJIM CXOJIHU YCIIyTH, C€ U3I0JI3Ba 32
OIIEHKa Ha CHPaBEUIMBU CTOMHOCTH, TOraBa ()MHAHCOBUS OTZEJN OLEHSIBA MOJYYCHUTE NOKA3aTEICTBA OT TPETH
CTpaHU 3a J1a TTOJKPEIH 3aKII0UYEHUETO, Y€ TAKUBA OIIEHKH OTTrOBapAT Ha u3uckBaHusTa Ha MC®PO, BKIFOUUTEITHO
Ha HMBO B ilepapXusTa Ha CIIPaBEUIMBUTE CTOMHOCTH, B KOETO TaKMBA OLIEHKH TPsiOBa 1a ObAaT KIacH()UIIIPaHU.
3Ha4YnMH BBIIPOCH, CBBP3aHH C OIICHKUTE CE JOKJIaABAT Ha ChBETA HA TUPEKTOPHUTE.
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Koraro oueHsBa cnpaBeaiiiBa CTOWHOCT HA aKTUB WIIM MAcHB, J[py»KECTBOTO HW3II0ON3Ba HAONIOJACMH JTAHHH,

JOKOJIKOTO € BB3MOXKHO. CHpaBeZlJ'II/IBI/ITe CTOMHOCTH Ce€ Kareropusupar B pal3IMYHU HUBA B ﬁepapXHﬂTa Ha
CIIpaBCAJINBUTE CTOIHOCTH Ha 0a3a BXOAAIIUTE JaHHHU B TCXHUKHUTC 3a OLICHKA, KaKTO CJICABA,

e Huso 1: xoTupaHu neHN (HEKOPUTHUPAHN) HA aKTHBHU T1a3apH 32 CXOJIHH aKTHBH WIHA ACHBH

e  Hupo 2: BXOJAIIM NaHHU Pa3INdHU OT KOTHPAHH [IeHH, BKItoueHH B HuBo 1, KouTo, npsiko (T.e. KaTo IeHn)
WA KOCBEHO (T.€. TIOJIy9eHH IIEHH), Ca JOCTHITHY 3a HAOIOCHNE 32 aKTHBA MIIM ITaCHBa.

e Hugo 3: BXOoAsIIM JaHHM 33 aKTUBA WJIM NACHBa, KOUTO He ca 0a3upaHu Ha HAOIOAAEMH Ma3apHH JaHHU
(HeHaOMrOTaEMM)

Axo BXOJAAIIUTE JaHHU, U3IIOJI3BAHU 34 OILICHKA Ha CIIpaBCAJinBaTa CTOMHOCT Ha aKTHBa WA macuBa, Moratr aa c€
KaTeropusupar B pa3JIM4YHU HUBA OT ﬁepapxnﬂTa Ha CIpaBCJIMBUTEC CTOI7[HOCTI/I, TOraBa OLICHKATAa Ha CIIpaBeAJinBaTa
CTOMHOCT ce KaTeropusupa B HelHaTa IAJIOCT B TOBA HUBO OT ﬁepapxm{Ta Ha CHIpaBCIJIUBUTE CTOI7[HOCTPI, YUATO
BXoasdma I/IH(IJOpMaIII/IH € OT 3HAUCHUC 3a IAJIOCTHATaA OLICHKA.

IMoBeue mHPOpMAIUST 3a MONMYCKAHUATA, HANIPABCHU IMPH OICHKA HA CIPAaBEIUIMBU CTOWHOCTH, ¢ BKJIOUCHA B
CIIEIHUTE OEIIEHKKH.

e benexxka 10 MHBECTHIIMOHHY HMOTH.

e bBenexka 31 ®uHAHCOBU HHCTPYMEHTH.
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5 Ilapu u napu4YHH eKBHBAJICHTH

B xunaou nesa
[Tapuunu cpenctBa B Opoi
- B JIeBa
-BEUR
- USD
[Mapuynu cpencTBa B pasiuialiaTeIHA CMETKH
- B JIeBa
-BEUR
- USD
Jpyru mapudHu cpencTsa - JleOuTHN KapTh

Oomo

2020 2019
20 5
3 3
3 2

14
2507 4 834
1134 181
1351 4342
22 311
12 9
2 539 4 848

KoM 31 mexemBpu 2020r. u kbM 31 nekemBpu 2019 r. mapudHUTE CpeCTBa MPEACTABISIBAT MAPUIHU CPEACTBA B
JIeBa, €BPO U LIATCKH JI0JapH MO pa3IUIallaTe]THi CMETKH, Kaca U JleOuTHu kapTu Ha J{py»KeCTBOTO, BKIFOUUTEIHO
2 539 xwmi. nera. keM 31 gexemBpu 2020r (2019 1. 4 848 xwi. nesa). [lapuaHuTe cpeacTBa B 0AHKOBH CMETKH Ce
OJIMXBSIBAT C IJIABAIIHU JIMXBEHH MTPOLICHTH, Oa3UpaHK HA THEBHUTE JIMXBEHH HUBA U JIOTOBOPEHU ChC ChOTBETHATA

OaHKa.

6 TbProBcKM M APYru B3eMaHUs

B xunaou nesa
TBproBcku B3eMaHus
O0e31eHKa Ha HECHOPaHH B3EMaHUs

Tbproecku B3eMaHUSI HETHO OT 00e3IeHKA
[IpenocraBeHn aBaHCH HETHO OT 00e3IEHKA
Pazxonu 3a Obaemy nepuoau

JIJIC 3a Bb3CTaHOBSIBAHE

Hpyru B3emanus

OO01I0 THPrOBCKH M APYTH B3eMAaHUS

2020 2019 2018

Ipeusuunciaen® Mpeusunciaen®

17 141 17 951 27300

(2 598) (3 655) (1522)

14 543 14 296 25778
389
200

258 353

339 66 237

15 471 14 620 26 368

7 AKTHBH 110 I0TOBOPH C KJIHEHTH

KbM 31 pexemBpu 2020 u kM 31 nexemBpu 2019 npyxecTBOTO HAMA NPU3HATU aKTUBU MO JOTOBOPU C KIHEHTH.
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8 Marepunaanu 3anacu

2 020 2019
B xunsou nesa
He3zapbpiieHo npou3BOACTBO U Pa3XOIU N0 HE3aBbPUICHU IPOEKTH 8462 9550
Harpynana ofe3lieHka Ha HE3aBBPIICHO TPOU3BOACTBO 274 -
He3apbpiieHo Nponu3BoACTBO M Pa3X0¥ M0 He3aBbPIIEHN
NMPOeKTH (HeTHA peaju3npyeMa CTOIHOCT) 8 188 9 550
Marepuanu 11 542 10 207
Harpymnana o6e3nieHka Ha MaTepUain (398) (1 009)
Marepuanu (HeTHa peaanu3upyeMa CTOMHOCT) 11 144 9198
OO0 MaTepuaJHH 3aNacH MO MO-HUCKATA OT ce0ecTOHHOCT U
HEeTHA peajin3upyemMa CTOHHOCT 19 332 18 748
B xunsou nesa
JIBUKeHHETO B 00e31lleHKA HA MaTepHaJIN e CJIeJHOTO:
Ha 1 snyapu 2019 1. 479)
Hauwncnena (530)
OcBoboaena -
Ha 31 nexkemBpu 2019 r. (1009
Ha 1 sanyapu 2020 r. (1 009)
Hauucnena -
OcBoboaena 611
Ha 31 nexemBpu 2020 r. (398)
JBHkeHHETO B 00e31leHKA HA He3aBbPIICHOTO MIPOU3BOJACTBO € CJIeJHOTO: .
Ha 1 snyapu 2019 1. -
Hauucnena -
OcBobonena -
Ha 31 nexkemBpu 2019 r. -
Ha 1 sanyapu 2020 r. -
Hauncnena 274
OcBoboaena -
Ha 31 nexemBpu 2020 r. 274
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9 MHmoTH, MAIIMHH, CbOPB/KEHHUS H 000pPyABaHE

B xunsou nesa

OtuyeTHa cTOIHOCT

bananc xpm 1 ssHyapu 2019
(Ipeu KopeKIusTa)

Edekr ot kopeknusTa

Edexr ot Tpanchep

Baaanc kbM 1 ssHyapu 2019
(Mpeunzuncaen*)

[punobutu aKkTUBU
Tpancoepu

OTnrcaHu aKTUBU

Baaanc kbM 31 nexemBpu 2019

bananc xpm 1 ssHyapu 2020
[IpumgobuTn akTHBU

Tpanchepu

OTnrcaHu aKTUBU

Baaanc kbM 31 nexkemBpu 2020

AMopTH3anms u 3aryou ot
00e31eHKa

bananc xpm 1 ssHyapu 2019
(Ipeu KopeKIusTa)

Edexr ot kopeknusTa

Edexr ot Tpancdep

Bananc xbMm 1 sinyapu 2019
(Mpeunzuncaen*)

AMopTH3alys 3a TOAUHATA
OTnrcaHa aMOpTH3AIHS
Baaanc kbM 31 nexkemBpu 2019

bananc xpm 1 ssHyapu 2020
AmMopTu3anus 3a roaiuHaTa
OTnrcaHa aMOpTH3AIHS

Baaanc kbM 31 nexkemBpu 2020
BasancoBa cToiiHOCT

KoM 1 sayapu 2019

KbMm 31 nexemspu 2019

KbMm 31 nexemBpu 2020

CronaHckun
3emsa u Mammnau u  TpancnopTHu B npouec Ha
crpagu ChOPbKEHHUS cpeacTBa HHBEHTap U3rpakaaHe Obwo
U IpyTH
8207 24 375 1194 4043 939 38758
2476 768 23 (3267) - -
(715) - - - - (715)
9 968 25143 1217 776 939 38 043
- - - - 1399 1399
582 1247 - 51 (1 880) -
- (17) (45) (2) - (64)
10 550 26 373 1172 825 458 39 378
10 550 26 373 1172 825 458 39378
- - - - 744 744
167 333 36 50 (586) -
- (526) @) (73) - (600)
10 717 26 180 1207 802 616 39 522
(6 590) (20 938) (1041) (2 698) - (31267)
(553) (601) (5) 2099 - 940
715 - - - - 715
(6 428) (21 539) (1 046) (599) - (29 612)
(231 (1312) (68) (45) - (1656)
- 10 42 2 - 54
(6 659) (22 841) (1072) (642) - (31214)
(6 659) (22 841) (1072) (642) - (31214)
(206) (1078) (47) (49) - (1380)
525 1 73 - 599
(6 865) (23 394) (1118) (618) - (31 995)
3540 3604 171 177 939 8431
3891 3532 100 183 458 8164
3 852 2 786 89 184 616 7527

Obe3yenka Ha MAUUHU U CbOPBLIHCEHUS

KoM 31.12.2020 JIpy’>KeCTBOTO € M3BBPIIMIIO TIPETie 3a 00e3leHKa Ha CTPauTe, MAlTMHUTE U ChOPHKCHHSITA B
pe3yJsiTar He ca YCTAaHOBEHM WMHIMKATOPH 3a TOBa, ye OajaHcoBaTa CTOMHOCT HA aKTHBUTE HAJ/BHUINABA TAXHATA
BBH3CTAHOBMMA CTOWHOCT M HE € MpHU3HaTa 3ary0a oT 00e3leHKa BbB (PMHAHCOBHUS OTYET 3a FOJIUHATA.

Axmueu 6 npoyec Ha uzepazicoamne

Kbm 31.12.2020 axtuBuTE B IpOLieC HAa M3TPpaXkJIaHe BKJIIOYBAT OCHOBHO Pa3XO0/u 10 U3rpaXIaHe U 000pyIBaHe Ha
71ab0paTopHs 3a MPOU3BOJICTBO CTHIIAIHH PErYJIATOPH.
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10 MaBecTHIHOHHH HMOTH

HuBecTHIMOHHM
B xunaou neea UMOTH
OTueTHa cTOHHOCT
bananc kem 1 sayapu 2019 715
[Tpunobuty akTHBU -
OTnucaHu aKTUBU -
Bananc kbM 31 nekemspu 2019 715
bananc xbMm 1 sHyapu 2020 715
IIpunoGury akTHBI 1
Otmycany akTHBU =
Bananc kbM 31 nekemBpu 2020 716
AMopTH3anus U 3ary0u oT o0e31eHKa
bananc xbMm 1 sHyapu 2019 (715)
AMopTu3anus -
Ortmrcana aMOpPTH3ALHS -
Bananc kbM 31 nekempu 2019 (715)
bananc xbMm 1 sHyapu 2020 (715)
AMopTu3anus -
Ortmrcana aMOpPTH3ALHS -
Bananc kpm 31 nexemspu 2020 (715)
Bbanancosa croiinoct
KbM 1 sinyapu 2019 -
KbMm 31 nexemBpu 2019 -
KbMm 31 nexemBpu 2020 1

IIpes 2020 cnen HanpaBeH ananu3 U n3nckBanusaTa Ha MCC 40 e ycTaHOBeHO 4e npuTekaBaHH OT {pykecTBOTO
3ems U crpaau TpsAOBa J1a ce MPEXBBPIIAT B KaTeropus MHBECTHIIMOHHU UMOTH, MPEABHU Ye HE CE M3MOJ3BaT OT
OCHOBHaTa JieiHOCT Ha [[pyxecTBoTO. B cnejcTBre Ha HampaBeHUTE MPOMEHU HAMAa U3MEHEHUs B HaTpyIlaHaTa u
OoTYeTeHaTa 0 TO3u MOMeHTa amopTu3anus. B nombanenue keM 31.12.2020 e uzBbpiieH nperaen u PbKoBoICTBOTO
€ ONPEICIIIIIO, Y€ HIMa yCIOBHS 3a 00e3I[CHKA HAa IHBECTUIIMOHHUTE UMOTH.
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11 HemaTepna/IHu aKTHBH

B xunsaou nesa

OtyeTHa CcTOIHOCT

bananc xsMm 1 sHyapu 2019
(mpenu KopeKusTa)

EdexT ot kopeknusTa
Bananc kbMm 1 ssmyapu 2019
(Mpeuzuncaen*)

[IpunoOuTH — BTPEIIHO Pa3BUTH
Tpanchepu

OTnucaHu aKTUBH

Bbananc kbMm 31 nexkemBpu 2019

bananc xsMm 1 sHyapu 2020
IIpunoOuTH akKTHBH

Tpanchepu

OTnucaHu akTUBU

Bananc kpMm 31 nekemBpu 2020

AMopTH3anus 1 3aryou ot
o0e3neHKa

bananc xsMm 1 sHyapu 2019
(mpenu KopeKIusTa)

EdexT ot kopeknusTa
Bananc kbM 1 ssmyapu 2019
(Mpeuzuncaen*)

AMopTH3anus
OTnucaHa aMOpTH3AIIHS
Bananc kbMm 31 nexkemBpu 2019

bananc xsMm 1 sHyapu 2020
AmopTuzauus

OTnrcaHa aMopTH3ALKUS

Bananc kpMm 31 nekemBpu 2020

BbamancoBa croiiHOCT
KoM 1 snyapu 2019

KoM 31 nexkemBpu 2019
KoM 31 nexemBpu 2020

Obesyenka Ha npocpamHu npoOyKmu

MMaTenTn n I B
ThProBCKH porpamuu Hdpyru fponee Ha O61mo
Mapicu NMPOAYKTH H3rpaxaane
287 2 880 5678 738 9583
- - (3 118) (336) (3 454)
287 2 880 2 560 402 6129
- - - 476 476
- 337 166 (503) -
287 3217 2726 375 6 605
287 3217 2726 375 6 605
- - - 1266 1266
- 295 498 (793) -
- (55) - - (55)
287 3457 3224 848 7 816
(286) (2 191) (2 900) - (5377)
- - 1974 - 1974
(286) (2 191) (926) i (3 403)
(1) (620) (318) - (939)
(287) (2 811) (1244) - (4 342)
(287) (2 811) (1 244) - (4 342)
- (380) (327) - (707)
- 55 - - 55
(287) (3 136) (1571) - (4 994)
1 689 1634 402 2726
- 406 1482 375 2263
- 321 1653 848 2 822

JIpy»KeCTBOTO € M3BBPIIIIO MpPErIie]a 3a 00e3IeHKa Ha IPUTCIKABAHUTE HEMATCPHATHH aKTHBY KbM 31 IekeMBpH
2020 r. He ca ycraHOBEeHM WHAMKATOPH 3a TOBAa, ue OalaHCOBaTa CTOWHOCT HA aKTHBHTC HAJBUILIABA TAXHATA
BBH3CTAHOBUMA CTOMHOCT M B PE3yJITaT HA TOBA, HE € MIpHU3HATA 3ary0ba oT 00e3leHKa BbB (DMHAHCOBHUS OTYET.
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12 JIm3uHr

AKTHMBHU ¢ IPaBO Ha NMOJI3BaHe (M0 KJIAC AKTHBH)
B xunsou nesa

MamuHu " ChbOPBHKCHUA

AKTHBH ¢ IPaBO Ha MOJ3BaHe

KoM 01 sayapu 2019 °
OTt4eTHa CTOWHOCT
Harpynana amoptuzanus

Herna 6aj1ancoBa CTOMHOCT

lNoguna npukmodena Ha 31 gexemBpu 2019
Hauganna 6anancoBa CTOHRHOCT
Hauuncnena amoptuzanus

banancoBa cToiiHoCT

KoM 31 nexemspu 2019
OTyeTHa CTOMHOCT
Harpynana amoptuzanus
Herna 6aiancoBa CTOHHOCT

KoM 31 nexemspu 2020

Hauanna 6ajaHcoBa CTOMHOCT

HoBozakynenu aktuBu

OTnHCaHu aKTUBH

Hauuncnena amoptuzanus

Harpymnana amopTu3amus Ha OTIIMCAHU aKTUBH
HeTtHa 6asaHcoBa cToiiHOCT

KsM 31 pexemspu 2020
OT4eTHa CTOWHOCT
Harpynana amoptuzanus
HeTna 6asancoBa cTOHHOCT

ITacuBM Mo JU3MHT

B xunaou nesa

KpaTKOCpO‘lHI/I naCHuBH 110 JIU3HUHI
ﬂ”b.HFOCpO'-IHI/I naCuBH 110 JIU3UHT

2020 2019 2019
penzuncien* Mpenzuncien*

11 15 19

11 15 19
Mamunu u O6mo
CHOPbKEHUS

19 19

19 19

19 19

“4) “

15 15

19 19

“4) “

15 15

15 15

4) “)

11 11

19 19

®) ®)

11 11
2020 2019 2019

Tpeusuncien® Tpeusuncien®

4 4 4
7 11 15
11 15 19
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MuHHMAJTHH JIU3HHT OB IIAaIaHA s

B xunsou nesa

Jlo 1 roguna

Mexnay 1 u 5 ronunn

0010 MUHAMAJITHH JJU3HHIOBH BHOCKH

Hamanenu cbc cymuTe, MpeCcTaBIsSBay (HUHAHCOBU Pa3X0Ii

Hacrosima cToiiHOCT HA MUHHMAJIHHATE JJU3HHIOBH BHOCKH

13 THpProBCcKu U APYTH 3aAbJKEHUS

B xunsou nesa

THproBeku 3abIKEHUS

3aIbIDKeHUs 3a TIepCOHAI

Hewnsnon3Banu OTIIyCKH Ha TIEpCOHANA
3abpIDKEHUS 110 COIIMATHA OCUTYPOBKH
JJIC 3a BHacsiHE

Hpyru 3agbmxeHus

3abpIDKeHNUS 110 TUBUACHTH

3abIDKEHUE 32 JAHBIU BEPXY Pa3XOJAUTE

O6mo

Hacrostma
MuHUMAJIHA CTOHHOCT Ha
JU3HUHIOBH JIUBUHIOBUTE
IJIanaHus nJIamaHus

4 4

8 7

12 11

1) -

11 11
2020 2019 2018
Ipensuncuen® Tpeusuncien*®
4192 2117 6294
790 723 917
551 498 573
423 372 853
113 - -
80 69 326
15 15 15
9 14 29
6173 3 808 9007

THproBekuTe 3aIBJDKEHUS HE ca JJMXBOHOCHH M oOWYaitHo, ce ypexxgaT B 30 mo 120 mHeBeH cpok. JlaHbuHHTE
3a]IbJDKCHUSI HE Ca JIMXBOHOCHH U C€ YPEXKIAT B 3aKOHOBO YCTaHOBEHHTE CPOKOBE.

14 3agbikeHus Mo AOTOBOPHU C KIIMCHTH

KbMm 31 pexemBpu 2020 u x6M 31 nexemBpu 2019 npy»kecTBOTO HAMAa NPU3HATU MACUBU 110 JOTOBOPHU C KJIUEHTH.
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15 IlpoBu3un

[TpoBusnuTe 3a pa3zxonu, cBbp3aHu ¢ rapanuuu 3a 2020r. ca B pasmep Ha 0,81% ot nmpuxoauTe oT npoxaxba Ha
npoxyknus. [IpoBu3unTe 3a pa3sxony, CBbP3aHU ChC 3aBEACHH CHACOHU JieNa ca MPEANMHO 3a TPYJOBO-TIPaBHU

CIIOpOBe.

B xunsou nesa 2020

IMpusznara/ Hosu Ha 31

Ha 1 snyapu HaYHUCJIeHUS
(OTnucana) JeKeMBpH
3a MPOBU3NHU

IIpoBu3uu no rapanyu 556 (581) 419 394
IIpoBu3uu no chacOHY fena 32 (6) 9 35
O0mo 588 (587) 428 429
B xunsou nesa 2019

IIpuznara/ Hosu Ha 31

Ha 1 anyapu Ha4YuCJICHUS 32
(OTnucana) JIEKeMBpH
MPOBH3HUU
IIpoBu3uu no rapanyu 781 (821) 596 556
IIpoBu3uu no chacOHU nena 47 (15) - 32
O6mmo 828 (836) 596 588
16 IMony4yeHu KPAaTKOCPOYHH OAHKOBH 3aeMH
B xunsou nesa 2020 2019
TTony4yenn kpaTkOCpO4YHH 3aeMH — PaiidaiizeHOaHK B €BpO 3716 -
3716 -

OO0e3neyeHNeTo Ha BCHUKY B3eMaHMs Ha baHkaTa 1o HacTosus IOroBOp € ypeaeHo upe3 JJoroBop 3a 3ajor BbpXy
B3€MaHMs U upe3 JIoroBop 3a MNOPBUYUTEICTBO ChIJIACHO ACHCTBAILIOTO 3aKOHOKaTencTBO Ha Pycus, Mmexny bankara
u Pocerneprorpanc OO/l, Pycus, xoaTo ce siBsBa KpaifHa KOMIaHWs Maiika 3a ,,XroHmait Xesu Uunsctpuc Ko.
Boearapus“ A/l

3a momsBaHus Kpenut ot Paiidaiizendank ,,Xrornmait Xesu Uuasctpuc Ko. bearapusa® A/l 3amnama Ha OaHkarta
roJuIIHa JuxBa B pazmep Ha eqHoMmecedrns EURIBOR yBenmnuen ¢ 1.75 mynkra HambaBKa, HO HE ITO-MajKO OT
1.75% cBBKyIHA rouiHa JuxBa. JInxBaTa ce HAUKCIsIBA €XKESTHEBHO Ha 0a3a 360 JHU TOAUIIHO, 33 peaaHus Opoi
JIHH Ha TI0JI3BaHE Ha CyMaTa 110 KpeanTa. 3aeMbT € ¢ 001 pa3pelleH pa3Mep 2 MUJIMOHA €BPO.

KpaitnusT cpok 3a moracsiBaHe Ha BCUUKH ABKUMHU 110 1oroBopa cymu € 05.10.2023 roguna. B cnyuait, ye bankara
ce BB3MO3BAa OT MPABOTO CH 3a IMPEJCPOUYHO IOracsiBaHE Ha JOroBopa KpalHUAT cpok crtaBa 05.10.2021,
pecniektrBHO 05.10.2022 r. KpenursT € 32 000pOTHH CpEACTBa.
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17 ABJATrocpoYHH AOXOAH HA NMEPCOHAJIA

ChriaacHO OBITAPCKOTO TPYAOBO 3aKOHOIATENICTBO, JIPyKECTBOTO € 3aIBbJDKCHO Ja M3IUIATH Ha CITYKUTCIUTE CU
IIpU TEHCHOHHWpAaHE OT JBE /0 MmecT OpPYyTHH MECeYHH 3aIllaTH, B 3aBHCHMOCT OT IPOCIY)KEHHS CTaX B
npennpustrero. ChrilacHO JNeicTBamusa KOJCKTHBEH TPYIOB IOTOBOP, €OHA TOAWHA NpEAW HACTHIIBaHE Ha
BB3MOKHOCTTA 32 IICHCHOHUPaHe Ha ChOTBETHHS CIYXKHTEI OCHOBHOTO TPYJIOBO BBH3HATPAXKICHHUE CE YBEINIaBa C
5%.

CeriacHo pasnopendure Ha 4in.222 an.2 ot KT, mpu npekpatsiBaHe Ha TPyIOBO MPaBOOTHOIICHHUE, TOpaaAn OoecT
(21.325, 1.9 1 9n.327, 1.1) paOOTHUKBT WIH CITy>KUTEIAT MMa MIPaBo Ha 00e3IeTeHHe OT MPEANPHUATHETO B pasMep
Ha OPYTHOTO My TPYZOBO Bh3HAarpakJAeHHE 3a CPOK OT 2 Mecela, ako UMa Haif-MaJIko 5 TOJJMHY TPYJOB CTaX U Mpe3
MOCJIEAHUTE 5 TOAWHH TPYJIOB CTaX HE € MOIy4rI 00e3IeTeHe Ha ChI0TO ocHOBaHKe. ChIIacHO all.3 Ha ChUIMs
4JICH IIPY [IPEKpaTsIBaHe Ha TPYOBO NPABOOTHOILEHHUE, CJIe] KATO paOOTHUKBT WITH CIIYKHUTEIST € IPUI00HI IPaBO
Ha MEHCHUs 32 OCUT'YPUTEJICH CTaX U Bb3pacT, HE3aBUCUMO OT OCHOBAHHUETO 3a MPEKPATABAHETO, TOW MMa NpaBo Ha
€/IHOKpaTHO o0e3IleTeHre 0T paboToAaTesst B pa3Mep Ha OPYTHOTO My TPYZOBO Bb3HArpaXkJIeHHE 3a CPOK OT 2
Mecela, a ako € paboTmI NpH chius padoTonaren mpe3 nocinenHute 10 TOOWHH OT TPYIOBHS My CTaX — Ha
€THOKPATHO 00e3IIeTeHNE B pa3Mep Ha OpyTHOTO My TPYJOBO Bh3HArPaXKICHUE 3a CPOK OT 6 Mecena.

Hauncnenara nposusus keM 31 gexemspu 2020 e B pazmep Ha 1 729 xumn.is.

Pa3xoau 3a 10X0/1M HA MEPCOHAJIA MPH MEHCUOHUPAHE

B xunsou nesa 2020 2019
Ipenzuncien*
Pasxon 3a MuHai CTaXX-yCJIOBHM JI0XOIH1 172 113
(Pa3xonu 3a)/IIpuxonu OT TUXBU 5 3
177 116

3axbiEKeHHs 32 JOXO0H MEPCOHAJIA MPU MEHCHOHUPaHe
B xunsou nesa 2020 2019 2018
Mpeusunciaen® Mpeusunciaen™
Hactosimma cToiiHOCT Ha 3aIBJDKEHHMETO 3a JIOXOAM Ha 1729 1 649 1653

HepcoHajIa Ipy EHCUOHUPaHe
Henpusnata akTroepcka (reuanta)/zaryba - -

3aab/DKEeHuUs 3a JOXOAU Ha MepCcoHalla Ipu NEeHCUOHUPAHE, 1729 1 649 1653
NPU3HATH B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE

HpOMeHI/ITe B HacCTosdllaTa CTOMHOCT Ha 3aAbJLKCHUECTO 3a AJOXOAU 3a MEPCOHAa MpU IMCHCHUOHUPAHE Ca KAKTO

cnenBa:
B xunaou nesa 2020 2019 2018
Ipenzunciaen* penzuncien*
Ha 1 smayapu 1 649 1 653
(Pazxonum 3a)/IIpuxonu ot MMXBH 5 3
Pa3xonu 3a TexyI cTax, CbKpAIIEHUS U HEPYTHHHU 172 113
ypeXaaHus 10 IiIaHa
Wsmnarenu cymu 97) (120)
AKTIOEpPCKH IIeyaion - -
Ha 31 nexemBpHu 1729 1649 1653

OCHOBHHUTE MPEAOJIOKCHNA, U3NMOJ3BAHNU IIPHU OHNPECACIAHC Ha 3aJBJDKCHHATA 3a JOXOJW Ha HEpCOHAIa IIpU
TICHCHUOHUPAHE Ca MOCOYCHU I10-10JTYy:

2020 2019
Hopma Ha auckonTupane 0,34% 0,34%
Bbbaemo yBenuueHne Ha Bb3HArpaXAeHUSITA 5.00% 5.00%
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18 OcHoOBeH KamUTAJ, pe3epBH U JTUBUACHTH

B xunaou nesa 2020 2019

Ipensuncien*

Bpoit akim 12 268 12 268
Homwunain Ha akums B JIeBa 1 1

Kanwurain ceriacHo cpaeOHaTa perucTpanus B Xui. JiB. 12 268 12 268

OcCHOBEH Kanuran 12 268 12 268
CmpyKkmypa Ha aKUUOHEPHUA Kanumai: 2020 2019
Xronpaait Enextpuk u Enepmxu Cuctemc Ko 0,0% 99,09%
Wutepremwrsasn BE3 rpyn OO/] 99,09% 0,0%
WNuauBuayanHy akIOHEpU 0,91% 0,91%

KbMm 31 nexemBpu 2020 r. xanutansT Ha Xtonaait Xesu Muasctpuc Ko. bearapus AJl ce cserou ot 12,267,740
OOMKHOBEHN NMOMMEHHU akuuy. HomMuHamHaTta cToiHOCT Ha enHa akums ¢ | j1eB. Bcuukn oOMKHOBEHM akiuu ca
M3IBUIO0 TUIATEHH.

Jloxoa oT akuust

B xunaou nesa 2020 2019

Ipenszunciaen®
[euan6a / (3ary6a) 3a pasnpexaeneHue (2877) (7 284)
CpenHormpeTeriicH Opoit 0OMKHOBEHHU aKIHH 12 268 12 268
Joxoa /(3ary0a) Ha akuusi B jieBa (0.23) (0.59)

OcHoBeH (PerucrtpupaH) kanurana

ITpe3 15.01.2020r akuuure npurexaBanu ot ,,Xtonaad Enexrpux u Enepmxn Cucremc Ko.*“ OO/, Peny6nuka
Kopest, ca nponanenn na ,,MurepHemrsubn BE3 rpyn® OO/], CnoBamika pemny0iuka, KaTo COOCTBEHOCTTa €
peructpupasa B Llentpanen nenoszurap Ha 17.01.2020r.

TLpI‘OBCKO HauMMCHOBaHUC ,,XIOH,Haﬁ“ CC MU3M0JI3Ba U 10 MOMCHTA, 10 B3€MaHC Ha PCHICHUC B o6paTeH CMMUCBIJI,
KOC€TO € OT KOMIICTCHTHOCTTaA Ha O6IIIOTO C’B6paHI/Ie Ha aKIITMOHCPUTE

3aKOHOBH pe3epBH

3akoHOBHTE pe3epBU B pasmep Ha 5 240 xmi. JB. ca GOpMHpaHU CHIIACHO W3MCKBAHUATA Ha JNEHUCTBANIUS B
Bwirapust ThproBcky 3aKkoH, Taka ue Jia IOCTHraT elHa JeCeTa Ml MoBeue OT CyMara Ha OCHOBHHMS KamuTasl Ha

Pe3epB oT npeMuu 0T eMHCHH HA aKIHH

OO0pa3yBaHHUAT pe3epB OT MPEMUH OT EMICHHU Ha aKIuy € B pa3Mmep Ha 1,190 Xui. JIB. peAcTaBIsABaIIN pa3IuKaTa
MEX1y EeMHUCHOHHATA 1 HOMHHAITHATA CTOWHOCT Ha MPO/IaICHUTE aKI[HH.

Apyru pezepsu

Ipemu 2007 r. ca popMupanu Ipyru pe3epBu B pazmep Ha 3,240 Xui. 1B., 32 KOUTO JpyKecTBOTO MMa HAMEPEHUS
na u3Bepmy npe3 2021 r. mpaBeH aHaNM3 C IENl YCTAHOBSBAHE HA TAXHATA JABHOCT W/WIM HEOOXOIUMOCT OT
pasmnpeseneHue.
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19 Ilpuxoau

B xunsaou nesa

[Tpuxonu ot nponaxkda Ha TpaHCHOpMaTOpH
HpI/IXOLlI/I oT npoz[a>i<6a Ha CTbIAJIHU PETYyJIaTOpHU
O6mo

20 Jpyru npuxoaun

B xunsaou nesa

Peunrerpupane Ha NpoBU3NU

Haem u npedaxrypupanu pazxonu
[Ipuxonu ot nponaxk6a Ha Opax
OTnucanu 1O JaBHOCT 3a/{bJIKEHUS
Hpyru npuxonu

21 Pa3xoam 3a MaTepHaJIH U KOHCYMATHBH

B xunsaou nesa

Pa3xonu 3a oCHOBHM MaTepuanu

Pa3xonu 3a pe3epBHU UaCTU U UHCTPYMEHTHU
Pa3xonu 3a Tok, Bozia, €IEKTPOEHEPTUst
Pazxonu 3a oduc MaTepuanu 1 KOHCyMaTUBU
Pa3sxonu npyru

22 Pa3xoau 3a mepcoHaja

B xunsaou nesa

Pa3x0;m 3a 3aIU1aTu U JOMBbJIHUTCIHU Bb3HAIrpaAXKACHUA
Pa3x0;m 3a COMAJIHO OCUrypsiBaHe

H3MeHeHe B HAYMCIIEHUETO 3a HEU3IIOI3BaH IIaTeH OTILYCK
H3menenue B 3aAbJLKCHUCTO 3a JOXOAU Ha IE€PCOHAJIa Ipu
IMCHCUOHUPAHE

Jpyru pa3xoau 3a nepcoHana

2020 2019
27329 19 658
21297 23 090
48 626 42 748

2020 2019
1727 1033
102 98

85 245

438

12 1062

1926 2 876
2020 2019
(31 874) (26 776)
(181) (34)
(1138) (1114)
(97) (104)
27) (100)

(33 317) (28 128)
2020 2019

(9 773) (10 325)
(2 132) 2 172)
(64) 75
(171) (113)

(1 565) (1 470)
(13 705) (14 005)

KsM 31 nexemBpu 2020 r. coayxutenute / HaetuTe auna B J{pyxectsoro ca 535 (31 pexemspu 2019 1. 530).
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23 Pa3xoau 3a BBHIIHHU yCJIYIH

B xunsaou nesa

Pa3xomu 3a TpaHCHIOPT U MEUTHHYECKO 00CITyKBaHE
Pasxonu 3a 3acTpaxoBKH

Pa3xomu 3a KOMUCHOHHH TI0 TIPOIaXK0U

Pasxomu 3a KOH(pEpeHIMK U peKiIaMa

Pa3xoau 3a KOMyHAJIHH yCITyTH, TelehOHN U KYPUEPCKH YCIIyTH
Pazxonu 3a peMOHT

Pasxonu 3a nanbpIm

Pasxonu 3a ogut

Pa3xoau 3a mpaBHU M IPYTH KOHCYJITAHTCKH yCITyTH
Pazxonu 3a oxpana

Jpyru pa3xony 3a BHIIHU yCIyTH

KoncyntanTcku yciyru no pa3BoiHa JeHHOCT

24 Jlpyru pa3xoau

B xunsou nesa

Pasxomu 3a menpuznart J1/1C

Pa3xomu 3a 00yueHust

Pa3xoau 3a o0e31eHKa HA MaTepPUATHU 3aNacH
O06e311eHKa HE3aBBPIICHO MPOU3BOICTBO
O06e31ieHKa Ha MAaTEPUATHH 3aITacu

Pa3xomu 3a oOe3neHKa Ha B3eMaHUs

Pasxon mo mpoBu3ny 3a rapaHIIIOHHN PEMOHTH

Texymm peMOHTH IO TapaHITUN

IIpencraBurennu pasxoau

Komanauposbunu pazxonu

Hpyru pazxoau

Oomo

2020 2019
(436) (1917)
(338) (367)
(434) (461)

(89) (229)
(82) (92)
(250) (342)
(96) (93)
(19) (14)
(46) (2)
(151) (256)
(837) (595)
(487)

(2 778) (4 855)
2020 2019
(122) (152)

(26)
(279)
(274)
(5)
(670) (3 165)
(394) (596)
(226)
(25) (104)
(73) (493)
(291) (166)
(2 106) (4 676)
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25 ®duHAHCOBHM NPUXOAH U Pa3Xoau

B xunsou nesa 2020 2019
DUHAHCOBH NIPUXOAHU - -
DUHAHCOBU NPHUXOAH - -
Pa3xonu 3a TUXBH 110 3a€MHU OT CBBP3aHH JILA (19) -
Pa3xonu 3a TUXBH 110 3aeMHU OT OAHKH (11) -
Hetnu 3ary6u oT BaiyTHH KypCOBH Pa3iIHKU (50) (45)
Pa3xonu 3a TMXBH 110 JOXO/M Ha IEPCOHAN P IIEHCUOHHUPAHE (5) -
pyru ¢prHaHCOBH pa3xoau (1) (399)
DUHAHCOBH Pa3Xxoan (86) (444)
HerHu ¢punancoBU pa3Xxoau NPU3HATH B Ne4YaJI0U WU 3ary0u (86) (444)

26 Pa3xoam 3a JaHBIM

OCHOBHHUTE KOMIIOHEHTH Ha pasxoz(a/npnxozxa 3a JaHBK BBPXY JA0XO0Ja 3a TOAWHUTC, MPUKIIHOYBAIINA Ha 31

nexkemBpu 2020 1. 1 2019 1. ca:

Oruer 3a BCEOOXBATHHUS JOXOI
B xunsou nesa 2020

2019

Janbk BBpXY Hevyanbara -
IIpuxon/(Pa3xom) oT OTCpOUYEH JaHBK BBPXY JOXOIUTE (121)

240

IMpuxon/(Pa3xon) 3a JaHBbK BbPXY 10XOAUTE, OTUYETEH B OTUYETA

(121)
32 BCEOOXBATHHSA J0XO0T

240

[punoxumMara cTaBka Ha JaHbKa BbpXy goxoaute mpe3 2020 r. ¢ 10% (2019 r.: 10%). 3a nepuoauTe mociae Bamm

2020 r. npunoxkumara faHbuHa craBka € 10 %.

PaBHeHMETO MEXK Iy pa3xo/a/mpruxo/a 3a JaHbK BEPXY TOXOJUTE U CUETOBOIHATA TIeyarba/(3aryba), yMHOKEHa IO
MPUJIOKMMAaTa JaHbYHA CTaBKa 3a roauHuTe, npukimouBany Ha 31 mekemBpu 2020 T. m 31.12.2019 1., e kakTO

cienBa:

B xunsou nesa 2020 2019
CueToBOHA neyanba/(3aryda) npeau JaHbUM (2 756) (7523)
(Pa3xom)/mpuxoa 3a JaHBK BBPXY MOXOIWTE IO NPUWIOKHMATA TaHBYHA 276 752
craBka oT 10% 3a 2020 r. (2019 r.: 10%)

ITocTosIHHU pa3MKK, HEIPU3HATH 32 JaHBYHU LIETH (76) (30)
HenpusHaT oTcpoueH AaHbYEH aKTHB BbPXY AaHbYHATA 3aryda (321) (482)
IMpuxon/(Pa3xon) 3a JaHBK BbPXY 10X0AUTE (121) 240
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Otcpouenure nanbuu kbM 31 gexemBpu 2020 1. u 31 gexemBpu 2019 1. ca cBBpP3aHU CBC CIEIHOTO:

OTt4eT 32 PUHAHCOBOTO OrTuer 3a
OTcpoyeHHuTe JaHBIM ChCTOSIHHE BCeOOXBaTHHUS 10X0/
B xunsiou nesa 2020 2019 2020 2019
TIpoBu3nH 3a B3eMaHUS OT MPOIAXKOH 260 365 (105) 213
O06e31ieHKa MaTepraIn 40 101 (61) 53
3aIbIDKEHUS TI0 HEU3IOI3BAHU OTITYCKH 55 50 5 ()
TIpoBu3Ms 1O 3aIBIDKEHUS TIPHU TIEHCHOHUPAHE 29 21 8 12
ITpoBU3MH CONMATTHOTO OCUTYPSIBAHE 11 10 1 @)
JpyTH KpeauTOpH MPOBU3WH JIOTOBOPH 39 55 (16) (22)
ITpoBu3nu Mo chIeOHU nea 3 3 - 2)
Jpyr# KpeauTOpy MPOBU3NU KOMHUCHOHHHU 9 9
JpyTu KpeauTopu NPOBU3UH TPAHCTIOPT -
Jpyru npoBU3NH 11 16 5) ®)]
O0e31eHKa He3aBbPIICHO MTPOU3BOJICTBO 27 27
Hauucnenu paszxoau 17 17
501 621 (120) 240
PaBHeHMe HA TBUKEHHETO HA OTCPOYEHUTE JAHHYHHU AKTHBHU, HETHO: 2020 2019
B xunsou neea
HauvauHo canmo Ha 1 sHyapu 621 381
[Ipuxon oT maHBK BBPXY A0XOa, IPU3HAT B APYT BCEOOXBATEH TOXO.
(Pazxon) / [Ipuxo/ OT MaHBIM 32 MPUXO0JA MPU3HAT B MeYan0aTa wiu
3arybara (120) 240
Kpaiino canno Ha 31 nekemBpu 501 621
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27 CpaBHHTe1HA HH(OPMALUSI- KOPEKIMS HA C1eTOBOJIHH I'PEeIIKH

IIpe3 2020 romuna B pe3ynTaT Ha HANPABCH aHAIW3 Ca HICHTU(GUIIMPAHU CUYCTOBOIHY IPEUIKU BH3HUKHAIU B MPEIXOIHU TOJUHHU, C OTJIC] HA TOBA U CIIPSIMO M3UCKBAHUATA Ha
MCC u MC®O B otuera 3a 2020 e HanmpaBeHa pekiacuUKansg Ha CpaBHUTETHATa HHPOPMAITUS, KOSTO IBJIHO, TOYHO M SICHO JIa OTpa3siBa ePEeKTUTEe OT UACHTU(DUIIUPAHUTE
cuyeToBOAHHM Tpemkn. CreaBamure TaOIUIM 0000maBar eexTa OT KOPEKIUATa HarpemIkaTa BbpXy (pHHAHCOBHUS OTYET Ha J[pyKecTBOTO.

L OnutHu o6pa3u14 MPU3HATHU MMOTPCIIHO KATO HEMATEPpUATTHU ,H’LHFOTpaﬁHH AKTHBH, BMECTO KAaTO pa3XxoAu KbM CbOTBETHHUA OTUETCH IICPUO/

e 3ajgp/DKCHHE 32 IEHCHOHHUPAHE ONPEICITHO He cTiope paBmiiata U m3uckBanusaTa Ha MCC 19 u npunoxumara c4eTOBOIHA paMKa.

L FpeHIHO OIPCACIICH MOJIE3CH XUBOT Ha HO,HO6peHI/I${ Ha HLHFOTpaﬁHH MaTepuaJIHu aKTUBU B pa3pe3 C IpucTara OoT I[py)i(eCTBOTO MmoJnTHKA ¥ u3nckBanusata Ha MCC u

MC®O.

e  BanyTHO-KypCOBHU pa3iIMKH HEMPAaBUIHO OTUUTAHU U B pa3pes3 ¢ usuckBanuata Ha MCC u MCOO

e [IIpomsHa B mpencTaBSHETO Ha MPUTEKABAaHM MMOTH M CTpagdl KOWTO ca HPEXBBPIICHH OT Kareropus 3eMs W crpagu kKbM MHBecTHIIMOHHM MMOTH. B pesynraTt Ha
MPOMSHATA IMaMe CaMO MPE3CHTAI[IOHECH e(EeKT.

B pesynrar Ha TOBa IpemIKUTE ca KOPUTHPAaHU BBB BCAKA 3acerHaTa CTAaTHs OT (PMHAHCOBUS OTUYET 3a MpenxomHu mepuoad. CrenBamure TaOIUIM 0000maBaT edeKTa OT
KOPEKIHATA HA IPELIKUTE BHPXY (DHHAHCOB OTYET Ha J[pyKecTBOTO.

Egexm om xopueupanu epewiku 6 omuema 3a puHancoo cvycmosanue na Jpyscecmsomo.

Canno Ha 1 anyapu 2019, xakTo € npeAcTaBeHo Ipeau
Edexr ot xopekuusaTa
Ipeunsuncaeno canno Ha 1 suyapu 2019

Canpo Ha 31 nexemBpu 2019, kakTo € IpeJCTaBEHO NPEIU
Edext ot KopekmmsaTa
[peusunciaeno canno koM 31 nexemspu 2019

TbHProBeku u Heuyanou
3aab/KeHus HMoTH, MAIINHA H Tbproeecku u
JIpyru M 3aryomn
3a 10X0JY HA CbOPbKEHUs U Hemarepuajinm  Ipyru B3eMaHHs, Iloay4yen
3abJIKEHHS], 3a
NepcoHas Npu HMHBECTHIIMOHHH AKTUBHU B3eMaHHUs OT M aBaHCH
;  3aIBbJKEeHHS KbM TeKyIaTa
NeHCHOHNPaHe HMOTH CBbP3aHH JIMLA 3
CBbP3aHU JIULA TOIMHA
86 7491 4207 26 544 8910 2 044 (2 540)
1567 940 (1481) 129 97 (5) 193
1653 8431 2726 26 673 9007 2039 (2347)
206 7121 3 859 14 491 3726 4422 (7412)
1443 1058 (1596) 129 97 %) 128
1649 8179 2263 14 620 3823 4 417 (7284)

7 TBHproBeky U IpyTry B3eMaHHs, B3¢MaHUS OT CBbP3aHH JuNa - [loka3aHata B TabIMIaTa CTOMHOCT Hpean Kopekuun oT 26 544 xum. nB. kM 01 stryapu 2019 r. (31 nexemspu 2019 3a 14 491 xun. 118.) BbB GuHAHCOBHSA
otyer 3a 2019 e npecTaBeHa KaTo ThProBCKHM B3€MaHUs U IPYT'H B3eMaHUs, peceKTUBHO 25 953 xui. neBa kbM 01 sayapu 2019 (31 nekemBpu 2019 3a 14 168 xuut. nB. u 591 xui. nesa xkbM 1 stayapu 2019 (31 nekempu
2019 xpMm 324 xun. 1B.). [Ipensuncnenoro canmo ot 26 673 xeM 01 sryapu 2019 (31 nexkemBpu 2019 3a 14 620 xuJ1. J1B.) B TeKyIHsl pUHAHCOB OTYET € IPEICTABEHO KaTO B3EMaHMs OT CBBbp3aHH Jinia 3a 305 xui. nB. (31
nexemBpr 2019 3a 0 XuiL. 1B.) ¥ TBPrOBCKHU U APYTH B3eMaHus 3a 26 673 xui. 1B. (31 gexemspu 2019 3a 14 620 xum. 1B.) .

§ Brs ¢unancosus oruer kpM 31 nexemBpu 2019 nma mpencraBeHH KaTO KaTETOPHM TEKYIIW MACHUBH THPIOBCKH 3a1bDkeHHs KbM 1 sHyapu 2019 3a 8 002 xmn. mB. (31 mekemspu 2019 3a 3 050 xmn. 1B.) u Apyru
3agbiokeHus kpM 1 suyapu 2019 3a 1,914 xun. 1. (31 gexemspu 2019 r. 3a 6 442 xun. 18). Te3u ABe KaTeropuu ca MpeJCTABCHU B TaONUIaTa IMo-rope kaTo HH(opMamus mpeau KOPEeKIHATa 3a CICIHITE KaTerOpHY;
3a1bIDKEHNSA 32 IOXOAU Ha NIEpPCOHAN IpU eHcHoHnpaHe, [Tomyueny aBaHcH, ThProBCKH U IPYTH 3aIbIDKEHHS, 3a/bIDKCHUS KbM CBBP3aHH JIHIIA.
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Eghexm om xopueupanu epewiku 8 omuema 3a aceobxeammust 00x00 na [pyscecmeomo.

B xunsou nesa Hamajenne/

2019 2019
(yBesinueHue)
Mpeusunciaen®
Hamanenue/(yBeauienne) B:
Pa3zxonu 3a matepuanu (28 062) (66) (28 128)
Pa3xo/u 3a BBHIIIHU YCIIyTH (4 365) (490) (4 855)
Pa3zxonu 3a amopTuzauus (3 158) 559 (2 599)
Pa3xonu 3a 3amnatu (14 130) 125 (14 005)
Pe3yarar 3a nepuona 49 715) 128 (49 587)
Egpexm om xopueupanu epewku 6 omyema 3a napuyHus NLOMoK Ha Jpyacecmeomo.
B xunaou nesa 2019 Hamanenne/ 2019
(yBesinueHue)
Mpeusunciaen®
Hamanenue/(yBeauienne) B:
IMapu9HY [UTAMAHAS KbM JOCTaBYHIH (39 608) 4 (39 604)
[Tnamanus, cBbp3aHU ¢ JOTOBOPH 3a (PMHAHCOB - @) 4)
JIM3UHT
Pe3yarar 3a nepuona (39 608) - (39 608)

28 Caeaku cbC CBbP3aHU JHIA

Kpaiina komnanus- maiika

Kpaiinara kommnanus-maiika Ha J{py>xectBoto e Poceneprorpanc OO/ cvc cenanuine B, ExarepuannOypr, Pycus.
Ipeonpusmus ¢ KOHMpPoOaHo yuacmue 8 Jpysicecmeomo

Kem 31 pmexemBpu 2020 r. 99.09% ot akmuure ca coOCTBEHOCT Ha koMmaHmsata WuTepHembpHBN BE3 rpym.
CnoBakusl.

Jpyau cevpsanu auya noo 06wy KOHMPOI, ¢ Koumo opyscecmeomo uma coeaxu npes 2020 e. ca:

e ETJI Tpanchopmaropu — Uexust (ETD Transformatory a.s. Czech Republic),

e 00O CaepmioBasiekTpo-cunoBue Tpanchopmartops! Pycus,

e  MUI-XIOHJIAM J133/1 Boirapns,

e be3 Tpanchopmaropu - CroBakusi (BEZ TRANSFORMATORY Slovakia).

OO01aTa cyMa Ha CACNKHUTE ChC CBBP3aHM JIMIA U JIBJDKUMHUTE cajlia 32 TeKYIIHs M IPEAX0CH OTYETeH EePHOJL ca
MPE/ICTABEHH, KaKTO CJIe/Ba:

B xunsou nesa 2020 2019

IIponaxou Ha cBbP3aHU JIULA

ETA Tpanchopmaropu — Uexus 150 -
OO/ "CBEJI-Cunosu Tpanchopmaropu” Pycuns 7355 -
MUT-XIOHJIAM 133/ 676 -
Xrongait Enexrpux u Eneprxu Cucteme Ko. OO/] - 3 887

8181 3 887
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B xunaou nesa 2020 2019

IMokynkwu oT cBBpP3aHy JHMIA

OO/ "CBEJI-Cunosu Tpanchopmaropu" Pycus 47 -

BE3 Tpancdopmaropu - CioBakust 10 -

Xrwonpgait Enexrpux u Eneprxu Cucteme Ko. OO/] - 1 865
57 1 865

B xunsaou nesa 2020 2019

B3emaHus oT cCBbpP3aHM JIHLIA

OO/ "CBEJI-Cunosu Tpanchopmaropu” Pycus 1858 -

MUT-XIOHIAM J133]1 812 -

EHEPI'O - XIOHIAH - J133/1 - -
ETA Tpanchopmaropu — Uexus - -
Xronpgait Enexrpux u Eneprxu Cucteme Ko. OO/] - -

2670 -

B xunsaou nesa 2020 2019
3aabiKeHHs] KbM CBbP3aHHU JHIA

OO/ "CBEJI-Cunosu Tpanchopmaropu” Pycus 47 -

BE3 Tpancdopmaropu - CioBakust - -

Xronpgait Enexrpux u Eneprxu Cucteme Ko. OO/] - -

47 -

3aeMH OT CBBP3aHH JHIA

ITpe3 aBrycr 2020 r. dpysxectBoTo moiy4asa oT cBbp3aHo juie OO/] "CBEJI-Cunosu Tpancdopmaropu" Pycus
KpeauTHa JIMHKS 3a 000poTHM cpexactBa B pazmep Ha 1 100 xwrsau espo (2 151 xwisiam nieBa.). 3aeMbT e
KpaTKocpodeH U e ¢ naaex 31 nexemspu 2021 r.

- aBryct.2020 r. e mosrygeHa cymara 1o 3aema ot 1 100 xuysimu eBpo
- oktoMBpu 2020 T. € BppHAaTa cyma 1o 3aemMa oT 600 Xwmsian eBpo

JImxBeHMs MPOIEHT 3a M3MOI3BAHETO HA CyMaTa Ha KpeauTa € Bb3 ocHoBa Ha EURIBOR 12 mecerna yBenudeH ¢
4.1 npoLeHTHU ITyHKTA.

-M. aexeMBpH 2020 r. e HauKCIeHa JIMXBa, HO He € u3mareHa keM 31.12.2020.

B xunsou nesa

2020 2019
3aeMHU OT CBbP3aHU JIMLIA - [JIABHUIIA 978 -
JInxBu 10 3aeMH OT CBBbP3aHU JIHLA 20 -

998 -

e3 HSMa WU3IUIATEHH BB3HATPAXICHHUS Ha KIIOUOB PBKOBOJCH IepcoHal karo dacT oT CwBera Ha
II 2020 C
Jqupektopute Ha ,, Xtonnai Xesu Unasctpuc Ko. bearapus™ AJl
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B xunsou nesa

2020 2019

Pa3xonu 3a BE3HATPAXKACHUE M OCUTYPOBKH Ha KIIFOYOB YIIPABJICHCKH
HepcoHal - (7206)
- (726)

YciaoBus Ha CIEIKHTE ChC CBBP3aHHU JUIA

[IpomaxOuTe Ha U MOKYNKHUTE OT CBBP3aHH JIHIIA CE U3BBPIIBAT 110 JOTOBOPHU IIeHU. Hen3IbIKeHUTE caliia B Kpas
Ha TOAMHATA ca HeoOe3NeueH!, Oe3MMXBEHH (C N3KIIIOYCHNE Ha 3a€MUTE) U YPEXKIAHETO UM CE€ N3BBPIIBA C TAPUIHU
CpezcTBa. 3a B3eMaHHsITa OT WK 33 bJDKCHHUSITA KbM CBBP3aHH JIMIIA HE Ca MPEJOCTABEHH WIIH MTOJYYCeHH TapaHIIny,
OCBEH [TOCOYCHUTE T10-0ITY.

29 IToeTu aHTraKUMEHTH, YCJIOBHM 3aAbJKeHUS U U3JaJeHU OaHKOBHU rapaHUuM

KsM 31 nexemBpu 2020 JIpy»KecTBOTO HMa CKITIOYEH JOTOBOP 3a OaHKOB Kpeaut ¢ Patidaitzendank bonrapus EAJ]
II0J] YCJIOBHE 3a NOEMaHE Ha KPEIUTHH aHTQXXHMEHTH 1oJi ¢opMaTa Ha OAaHKOBHM TapaHIUM U JOKYMCHTAIHH
aKpeJMTHBH C MaKCHUMaJIeH KPEAUTEH TMMUT 8 MuiiMoHa eBpo (15,65 munona nesa). KpaifHusT cpok Ha JOrOBOPBT
e 5 aBrycrt 2024 roauHa. M3nanenure 0aHKOBU rapaHIMK KbM TO3H 1oroBop kbM 31 nexemspu 2020 ca B pa3mep
Ha 480 xui. eBpo (940 xui. nesa.)

KbMm 31 nexemBpu 2019 [IpyxecTBOTO MMa CKJItoUeH jaoroBop 3a 6ankoB kpeaut ¢ BHIT [TAPUBA C.A. - KJIOH
CO®US EAJl mon ycioBue 3a ToeMaHEe Ha KPEAWTHU aHTAXMMEHTH 1oj (opmara Ha OAHKOBU TapaHLIWU H
JIOKYMEHTAJIHHM aKpeAUTUBU C MaKcUMaJleH KpenuTeH JUMHUT 30 MUIHOHA IaTcKu gojiapa (52,22 MUIMOHA JIeBa).
IIpe3 2020 To3m mOTOBOpP € MpeKpaTeH ¥ CHIICCTBYBAIINTE OAHKOBH TapaHINH ca IpemsnaneHu. V3nmaneHure
0aHKOBM TapaHIIUN KbM TO3H J0TOBOP KbM 31 mexemBpu 2019 ca B pazmep Ha 6 932 xwmir. matcku nponapa (12 113
XU JICBa)

KsM 31 gexemBpu 2020 roanHa qpyKecTBa OT TpyIaTa ca W3Jad OAaHKOBH TapaHIIUU OT UMETO Ha ,, XfoHIall XeBr
WUnpscrpuc Ko. bearapus® AJl B pasmep Ha 9,340 xui. neBa.
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30 PapHsiBaHe HA IBM:KCHUSATA HA 32bJIKCHHS, MPOU3THYAINM OT (PMHAHCOBH JeHHOCTH, KbM MAPHYHHUTE

MmoTOoIH

B xunsou nesa

IIpomenu oT GUHAHCOBH NAPUYHH NOTOLH
Bbananc xpm 01 ssmyapu 2019

Hosu nu3unrosu norosopu

W3nnamane Ha nacuBHU IO JIM3UHTU
Tlomyuenu xpeautu

W3nnamane Ha r1aBHULA 110 3aEMU
IIpomsiHa B KpeAUTHUTE JTUHUM, HETHO

OO0 npomMeHy 0T (PUHAHCOBU NAPUYHH NOTOLHU

Jpyru npomenu

Cpbp3aHu ¢ (UHAHCOBH 32 bJIKCHUS
Pasxonu 3a muxBa 1o 3aeMu

IInaTena nuxBa 1o 3aeMu

Pasxonu 3a muxBa 1o 3aeMu

IInaTena nuxBa 1o 3aeMu

Pasxonu 3a muxBa 10 KpeIUTHU JIMHUU
[Tnarena muXBa MO KPEIUTHH JINHAH
OO0 Ipyru npoMeHun

Bbananc kbm 31 gexemBpu 2019

IIpomeHu oT GPUHAHCOBH NAPHYHH MOTOLH
Bananc xpm 01 ssmyapu 2020

HoBu nu3uHroBu 10roBOpU

M3nnamane Ha MaCHBH MO JIM3UHTU
[lonyuenu kpeauru

M3nnamane Ha r1aBHULA 110 3a6MU

IIpomsiHa B KPEAUTHUTE JIMHUM, HETHO

O6110 NpoMeHN 0T PUHAHCOBY NAPUYHH NOTOLHU

Jpyau npomenu
CBbp3aHH ¢ ((PUHAHCOBH 3abJIKEHUS
Hauucnena nmuxBa BbpXy HacUBH 110 JTU3UHT
[InaTeHa MxBa 10 MACHBH 110 JTU3UHT
Pasxomu 3a nuxBa mo 3aemMu
Ilnarena nuxBa 1o 3aemMu
Pa3xonu 3a nuxBa 1o KpeIUTHU JIMHUU

IImarena nuxBa 1Mo KpEAUTHHU JIMHUU

O01u10 ApYru NpoMeHH

Bananc kbM 31 nekempu 2020

3aemu u Apyru IlacuBu no 060
3abJIKEHUS JIM3UHT
490 19 509
- “) “)
(490) - (490)
(490) “) (494)
- 15 15
- 15 15
- “ “
5867 - 5867
(1173) - (1173)
4 694 “@ 4690
31 - 31
(11) - (11)
20 - 20
4714 11 4725
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31 ®uHAHCOBM MHCTPYMEHTH

31.1 CderoBoaHu KIacuGUKANUN U CIPABEJIUBH CTOHHOCTH

TabmuraTa moka3Ba 0aJaHCOBHUTE M CIPABEJIMBUTE CTOMHOCTH Ha (MHAHCOBUTE aKTWBU W (PMHAHCOBUTE ITACHBH,
BKJIIOUMTEIHO HHMBaTa MM B HepapxusTa Ha CIpaBeAJuBHTE CcToitHocTH. He e BKiroueHa wuHpoOpManus 3a
CHpaBe/UIMBUTE CTOWHOCTH B Cilydaif, 4e OalaHcoBaTa CTOHHOCT ce cyHMTa 3a Pa3syMHO MNPUOJIMKEHHE Ha
crnpaBe/uiMBara ctoifHoct. Ha 6a3a Ha HarnpaBeHUTE aHAM3H PBKOBOJICTBOTO CUUTA, Ye OAIIAHCOBHUTE CTOMHOCTH Ha
(MHAHCOBHUTE aKTHUBH M ACHBU MOT'AT J]a Ce IPUEMAT 33 pa3yMHO MPHOIMKEHHE C TSIXHATA CIpPaBeJInBa CTOHHOCT

31 nexemBpu 2020 BanancoBa cToiiHoCT CnpasepyinBa cTOHOCT
AMopTH3H- Jpyru

paHa ¢unancob O6mo Humeol HuBo2 Huso3 O6mo
B xunaou nesa CTOIHOCT W MACHBH
DuHAHCOBM AKTHBH, KOUTO He Ce OLEHSBAT M0 CIPaBeINBa CTOHHOCT
TBproecku U Apyru B3eMaHUsA 15471 - 15471 - - - -
B3emaHnus oT cBbp3aHU 1ML 2670 - 2670
ITapu u mapyyHU €KBUBAJIEHTU 2539 - 2539 - - - -
O61mo 20 680 - 20 680 - - - -

DOUHAHCOBH macuBH, KOUTO HE Ce¢ OLICHABAT 110 CIIpaBeJInBa CTOIHOCT

[Monydenu 6aHKOBM 3aeMHU - 3716 3716
IomyueHu 3aemMu OT CBbP3aHU JIUIA - 998 998
THProBCKU M IPYTH 3abIKSHUS - 6173 6173
THProBCKU U IPYTH 3abIKCHUS OT - 47 47

CBBP3aHU MPEANPHATHL

O6mo 10 934 10 934 - - - -
31 nexemBpu 2019 BanancoBa cToiiHoCT CnpasepyinBa cTOMHOCT
AMopTH3H- Jdpyru

paHa ¢unancob O6mo Hueol Huo2 Huso3 O6mo
B xunaou nesa CTOIHOCT W MACHBH
DuHAHCOBM AKTHBH, KOUTO He Ce OLEHSBAT M0 CIPaBeINBa CTOHHOCT
TBproBckyu U Apyru B3eMaHHs 14 620 - 14 620 - - - -
B3emanus oT cBbp3aHHu Jinna - - -
ITapu u mapyyHU €KBUBAJIEHTU 4 848 - 4 848 - - - -
O6mo 19 468 - 19 468 - - - -

DUHAHCOBH MACHBH, KONTO He C€ OIEHSIBAT M0 CIPABEIINBA CTOHHOCT
[Toy4uenn GaHKOBH 3aeMHU - - -

[Mosy4eHu 3aeMu OT CBbP3aHHU JIUIA - - -
THProBCKU M IPYTH 3abIKSHUS - 3 808 3 808

TBProBCKu U APYTH 3aXBIDKCHHAS OT - - -
CBBP3aHU MPEANPHATHL

Oo6mo - 3 808 3 808
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31.2 VYmnpasjeHHe HA PHCKa

OO0 puck

OO0umAT pUCK Ce pas3MiIexkna B HAU-IIUPOKUS MKOHOMHYECKH M TOJIMTHYECKH KOHTEKCT, B KOHTO oIlepupa
JpyxecTBOoTO (Hamp. PHUCKBT, CBBP3aH C Pa3BUTHETO Ha TIWo0alHAaTa MKOHOMHKA, Pa3BHTHETO Ha MeCTHaTa
WKOHOMHUKA, WHIAITHOHHIS PUCK, OOIINTE MONUTHYECKH PUCKOBE, BETPEIITHATA TIOIUTHKA, BEHITHATA MTOJTUTHKA U
obmmre TeHneHIMA). [lopaay Ta3su npuYrHA HIKOHM OT Te3W PUCKOBE HE TOAJIS)KAT Ha yIpaBlIeHHE W HAMaJIIBaHEe
OT CTpaHa Ha PBKOBOACTBOTO Ha [[pykectBoTo. Te 3acsraT melHOCTTa Ha APYKECTBOTO C Pa3lUYHA TEXKECT U
BB3HUKBAT B PA3INIHH, OOMKHOBEHO HETpeIBUINMH KOH(DHUTYpanny.

OcHoBHUSAT BhHIIEH pHck npe3 2020r. e pasnpoctpanenuero Ha 6osectra COVID-19 B HalMoHaJEH U CBETOBEH
Mamab, HaJIOKEHWTE OrpaHWYEHUs B IbTyBaHe 3a OM3HEC LENM MEXIYy AbpXKaBUTE, KaKTO pe3yJTaTHaTa
3abosieBaeMocT Ha mnepcoHana. OrpaHHYEHUSATa BBPXY CBOOOJHOTO INPHIBIKBAHE MEXAY Ibp)KaBUTE W/HIH
BBBEXKJAHETO Ha MEpUO]] Ha KapaHTUHHPAHE HA IbTYBAI[UTE CUJIHO BIIUsE BbPXY Bb3MOXKHOCTTa Ha J[py>KecTBOTO
Jla U3IIBJIHSABA CBOMTE aHTAXKUMEHTH IO JIOTOBOPH C KIMEHTH OTHOCHO CYNEpPBM3MS MPU MOHTaX M €HEPTU3HUpaHe
Ha HOBOJOCTaBCHM TpaHC(OpMATOpH, KaKTO M OOCITy)KBaHE Ha TapaHIMOHHU MPETECHINH W OTCTPAHSIBAHETO Ha
BB3HUKHAIIN IPOOIIEMH U Ie(PEKTH.

Crienuu4HH 32 IpyKeCTBOTO PHCKOBE

O0moTO yrpaBieHHE Ha pUcKa € (OKyCHpaHO BBPXY TPYIHOCTHTE IIPH NMPOTHO3UpPaHEe Ha (PMHAHCOBHTE Ma3apu U
JOCTUTaHe MHUHUMH3UpAaHE HAa IOTCHIMAIHHUTE OTPULATENHH e(QEeKTH, KOMTO MOraT Ja ce OTPas3siT BBbPXY
(UHAHCOBHTE PE3yJITaTH U CHCTOSHUE Ha J[pyKecTBOTO.

Texy1o (puHAHCOBHUTE PUCKOBE CE€ WASHTU(GHUIMPAT, U3MEPBAT M HAOJI0/1aBaT C MOMOIITA HA Pa3JIMuHN KOHTPOJIHH
MEXaHU3MH, BBBEJCHHU, 3a Jla CE ONpeNeNaT aJeKBaTHU LIEHU Ha MPOAYKTHTE U YCIyTUTE Ha JApYyXKecTBaTa OT
I'pynara u Ha npUBJICUEHHS OT TSIX 3a€MEH KaIlUTal, KAKTO ¥ J1a CE OLICHST aJJeKBaTHO Ma3apHUTEe 0OCTOSsTENICTBA Ha
MPaBEHUTE OT TSAX MHBECTUIMH M (POPMHUTE 32 MOJUIbPKAHE HA CBOOOIHUTE JIMKBHIHH CPEJICTBA, O€3 Ja ce AOIyCcKa
HEOIlpaB/laHa KOHIICHTPAIU Ha JaJIeH PHUCK.

VYTpaBIeHUETO HA PUCKOBETE CE OCBILECTBABA TEKYIO OT PHKOBOJACTBOTO Ha JIpyKeCTBOTO CBIVIACHO MOJIUTHKATA,
ompezneneHa or ChbBera Ha JUPEKTOPUTE HA JPY>KECTBOTO-Maika. ChBETHT HAa AUPEKTOPHUTE € IIPUEN OCHOBHH
NPUHOMONA 32 OOIIOTO ympaBieHWEe Ha ()MHAHCOBHUS PHCK, Ha 0a3ara Ha KOMTO ca pa3paboTeHH KOHKPETHH
NPOLIEAYpH 33 YIpaBJICHHE Ha OTJCIHHUTE CHEHU(PUIHM PUCKOBE, KaTO BaIyTEH, [ICHOBH, JIMXBEH, KPEIUTEH U
JIMKBH/ICH, U 32 PUCKA NP U3I0JI3BAHETO HA HEIEPUBAaTHBHYU MHCTPYMEHTH. Ta3u Oenexka rnpezcrass HHOOpMALS
3a eKcIo3uIuATa Ha J{pyKecTBOTO KbM BCEKH €IMH OT TOPHUTE PUCKOBE, IieanuTe Ha J[pyKeCTBOTO, OJMTHKH H
IIPOLIECH 32 M3MEPBAHE U yIpaBJieHUE Ha PUCKA, U YIPaBJICHUE HA KanuTaia Ha J{pykecTBoTo.

B xo0/1a Ha oOuuaiiHaTa CH CTONMAHCKa NeHHOCT, [IpyKecTBOTO MOXKe Jia O'b/ie U3JI0KEHO Ha pa3inuHi (MHAHCOBU
PHUCKOBE, Hali-Ba)KHUTE OT KOUTO ca. Ta3apCH pUCK (BKJ’[IO‘-IBaHI BaJIyTCH PUCK, PUCK OT MPOMsAHA Ha CIpaBE€AjinBaTa
CTOWHOCT M IIEHOBHU PUCK), KPEAUTECH PUCK, TUKBUIACH PHCK U PUCK Ha JTMXBEHO-00BBP3aHHU MAPUIHH OTOLH.

31.2.1 KpeauteH puck

er):[I/ITeH € PUCKBT, IPpHU KOWUTO KIIMEHTUTE Ha pr)KeCTBOTO HAMa Ja 6’I>I[aT B CbCTOSHHUC Ja U3IIATAT U3LAI0O U B
00HUaitHO npeABUACHUTE CPOKOBC ABJDKMUMHUTE OT TAX CYMH IO TbPTOBCKHUTC B3CMaHUS. KpCZ[I/ITHI/IHT PUCK Ha
,pr)KGCTBOTO BB3HUKBA KAKTO OT OCHOBHATa MY ,Z[eﬁHOCT, Upe3 THProOBCKUTC B3CMAHUs, TaKa U OT HEroBaTa
(I)I/IHaHCOBa ):[eﬁHOCT, BKJIIOYBaIla MNOCTH aHIa)XUMCHTH 10 3a€MU U I'apaHlliu B OaHKH. TLpFOBCKI/ITG B3€MaHUA Ca
MpeACTaBEHU B OTUCTA 34 (bHHaHCOBO CbCTOSAHHUE B HETCH pa3sMep, CJIC NpUCIIalaHEe Ha HAYUCIICHUTE 0663HCHKI/I no
CbMHUTCIIHU U ’I‘pyHHOCL6I/IpaeMI/I B3eMmaHnus. TakuBa 0663H€HKI/I Ca HallpaBC€HH, KbJCTO U KOT'aToO, Ca OuIM Ha JINIC
CLGI/ITI/IH, I/IHGHTI/I(I)I/IHI/IpaIIII/I 33I‘y6I/I oT HGC’L6I/IpaeMOCT CbhIJIACHO BBTPCILICH OITUT.

B JIpyxecTBOTO Cca pa3pabOTeHN MOIUTHKH, IPOLEAYPH U IIPaBUIIa 32 KOHTPOJI 1 MOHUTOPHHT Ha ITOBEICHUETO Ha
KpEIUTHHSI PUCK. BCcekn HOB KIIMEHT OMBa aHAIM3UPaH M HETOBATa KPEIUTOCIIOCOOHOCT CE€ OIIEHSBA, 3a J1a MOXKE J1a
ce MpeayiokaT yCIIOBUS U CPOKOBE Ha IUTalaHe, KOMTO MaKCUMAITHO Ja 3alluTAT HHTepecuTe Ha JlpykecTBoTO. B
JOITBTHEHHE, CHOMPAEMOCTTa Ha B3EMaHUATA CE KOHTPOIUPA €KECEIMUIHO OT OTAeN ,,[Ipogaxou‘ u ,,OnHaHCOBO
— CUETOBOJIEH* OTHEII.

[Mapyu n mapuyHN EKBUBAJICHTH Ca IbpPXKAaHMA B OaHKHM W (PUHAHCOBH MHCTUTYLUH, KOUTO MMAaT JOOBP KPEIUTECH
pedTuHr. J[py>kecTBOTO CUMTA, Y€ HETOBUTE Mapy U MAPUUYHU €KBUBAJICHTU UMAT HUCHK KPEIUTEH PUCK.
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Excno3unus KPEIUTEeH PUCK

banancoBaTta CTOMHOCT Ha (bHHaHCOBI/ITe AKTUBU TMPCACTABJIsIBA MaKCHUMaliHaTa KpCAWTHA CKCIO3UILIHUA.
MaxkcumainHata CKCIIO3UIIUA KbM KPECAUTCH PUCK KbM JIaTaTa HAa OTYETA € KAKTO CJIC/IBA,

B xunsou nesa

THproecku B3eMaHus

TBProBCKHM B3eMaHUS OT CBBP3aHH MPEIIPHUATHS

Hpyru B3emanus
[Tapu u mapuyHN €KBUBAJICHTH

Oomo

OuakBaHU KpeIUTHH 3aryou Ha J[py:KecTBOTO

2020 2019
14 543 14 296
2670
928 324
2539 4 848
20 680 19 468

BpemeBa cTpykTypa Ha THPrOBCKH B3€MaHHS W B3€MaHHS OT CBBP3aHM JMIa Ha JIpyKecTBOTO KBbM JaraTa Ha

(hMHAHCOBHSI OTYET €;

B xunsou nesa 2020 2019
BpyTtHa cyma Oobe3uenka BpyTtHa cyma Oo6e3uenka
Hemnpocpouenu 14 143 - 5073 (475)
ot 31 - 60 nHNK 254 - 1 689 -
ot 61 - 90 maN 230 - 1 841 (o1)
ot 91 o 120 mau 284 (8) 3031 (234)
ot 121 no 365 nuu 889 - 3538 (995)
Han 365 mau 4011 (2 590) 2779 (1 890)
0610 19 811 (2 598) 17 951 (3 655)
JBukeHue Ha 00e3lleHKaTa NMpe3 roAuHATa

B xunsou nesa 2020 2019
Ob6esnienka | sHyapu 3655 1522
Pa3xoau 3a oOe31ieHKa pe3 roarHaTa (1727) (1033)
Peunrerpupana o6e3rieHKa npe3 roanHaTa 670 3166
Oobe3uenka kbM 31 1ekeMBpHU 2 598 3 655
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31.2.2 JIMKBHJAEH PHCK

.HI/IKBI/IZ[HI/I}IT PHUCK BB3HHMKBA OT BPEMEBOTO pasMHUHABAHE MEXKIY AOTOBOPECHUTE IMAACKN HA NMAPUIHUTE aKTUBU U
MaCuBU U BB3MOXKHOCTTA JIBKHHUIUTC J1a HE Ca B CbCTOAHUEC Aa YPEIAAT 3aAbJIKCHUATA CU KbM I[py)KeCTBOTO B
PaMKHUTE Ha CTAaHAAPTHUTE Ma3apHU CPOKOBE. 3a Ja yhnpasnJjiiBa TO3U PUCK, I[py)KeCTBOTO H3I10JI3Ba TCXHUKU 3a
IJIaHMpaHe, BKIIOYUTCIHO, HO HE OIpaHUYCHO 10, OCUTYpPABAHEC Ha OBLp,Hpa(l)T, OTUYCTHU 3a JIMKBUAHOCTTA,
KPAaTKOCPOYHHU U CPCAHOCPOYHHN IMPOTHO3U HA MAPUIHUTE NOTOLIHA.

Jlpy>xecTBOTO HaOJII0aBa NAPUYHKUTE MTOTOLHU, IPABU NPEIBIKIAHUS 38 OUaKBAaHUTE MMOCTBIUICHUS U TUIAIIAHUS U
MEpUOANYHO CPABHSIBA TE3U MPEABMIKIAHUS C peasHuTe pe3yiaraTy. Ha 6a3a Ha Tasu M JpyTrH BETPEIIHH ITPOLEAYPH,
PBKOBOACTBOTO Ha JIpyXKeCTBOTO cuHTa, ye Ha 0a3a OYAKBAaHWTE NMAPWYHU MOTOLM ITIpE3 CcleBaliaTta TOJMHA,
JIpy’KecTBOTO HAMA JJa UMa HUKAKBH TPYJHOCTH Jja IOCPEIIHE CBOUTE 3aABJIKEHHUS 0€3 PUCKOBE OT IIPOCPOIHSI.

ITo-momy ca nmoroBopeHHTE Hajekd Ha (UHAHCOBH macuBu. CymuTe ca OpyTHH, HEIUCKOHTHUPAHH, BKIIOYBAT
JIOTOBOPEHUTE TIIAIIAHUS Ha JIMXBH U M3KIIOYBAT €)eKTa OT JOTOBOPEHOCTH 3 B3aNMHO NPHUXBAIIAHE.

31 nexemBpu 2019

B xunsou nesa
OoroBopeHn 6 mecena IMoBeue
Oruerna HOTOBOP H 6-12 1-2 2-5
o NapUYHH HJIH 10~ oT 5
CTOHHOCT Mecena  TOOHHM  TOJUHHU
TMOTONH MAJIKO TOUHA
HenepuBaTuBHM

¢dunaHCcOBU MacuBH

THproecku u Apyru

3aIbKSHHS 3 808 3 808 3 808 - - - -
TBpProBeku U Ipyru

3aIbJDKEHUS OT CBBP3aHU

MpeAPUSITHS - - - - - - -
IlacuBu 110 ITU3MHTU 15 15 2 2 4 7 -
[onyuenu 6aHKOBU

3aeMU - - - - - - -
Tlonyuenu 3aemu ot

CBBP3aHH JIUIA - - - - - - -

3 823 3 823 3 810 2 4 7 -
31 nexemBpu 2020
B xunsou nesa
Oruerna JoroBopenn 6 mecena 6-12 1-2 2.5 MoBeue
o Napu4Hu HJIH 110- or S
cToiiHOCT Mecela  TOAWHM  TOJUHH
NnoTouH MaJIKO TOAUHH

HenepuBaTuBHU

(punancoBU nacuen

TBpProBeku u Apyru

3aIbIDKEHNS 6173 6173 6173 - - - -
TBHproecku u Apyru

3aIBJDKEHHUS OT CBBP3aHH

TIPE TP USATHS 47 47 47 - - - -

[TacuBu 10 TH3HHTH 11 11 2 2 4 3 -

ITony4yern 6aHKOBH

3aeMH 3716 3716 - 3716 - - -

[onyuenu 3aemu OT

CBBP3aHH JIMLA 998 998 - 998 - - -
10 945 10 945 6222 4716 4 3 -
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31.2.3 Ila3apen puck

31.2.3.1 IleHoBH puck

ﬂpy)l(eCTBOTO € U3JIOKCHO Ha IICHOBU PUCK 3a MAaTCPUATIHU 3allaCu OT TP OCHOBHU (baKTopa:

a.

EBeHTYaJIHO HapacTBaHe Ha JOCTaBHUTE LEHWTe Ha MeAara (NMPOBOAHHUIK) U  METpoJa
(TpaHchOopMaTOpHO Maclio), KOWTO Ca CBIISCTBEH [ OT pa3XoJWTe 3a MPOU3BOJCTBO Ha
TpaHCHOpPMaTOPH;

€BEHTyaJIHO HapacTBaHE Ha TOCTABHHUTE IICHW HA CYpPOBHHHUTE, MaTEpPHAINTE, JOKOJIKOTO 3HAYUTEITHA
9acT OT U3MOJI3BAaHUTE CYPOBUHH Ca OT BHOC M 3a€MaT CBHIIECTBEH ST OT Pa3XOAUTe 3a MPOU3BOICTBO
1 Ha TPaHC(HOPMATOPH U CTHIIAIHHU PETYIATOPH

Cl'[elII/I(l)I/I‘-IHOCT Ha OTJIMBAHUTC ,HeTaﬁJ'IPI 3a MpPOU3BOJICTBO HA CTHIIATHU PETYJIATOPHU U OTPAHUYCHOTO
UM MPOU3BOACTBO U IpEjiaraHe Ha Mma3sapa, KO€TO BOAU A0 IMa3apHO HaAMONIIUE Ha MPOU3BOJUTCINUTE
M.

3a MUHMMH3HMpaHE Ha TOBa BIHMSHUE PBKOBOACTBOTO Ha JIpy>KecTBOTO mpwiara (upMeHa cTpaTerws, Leisiia
ONTHMU3UpPAHE Ha IPON3BOJCTBEHHUTE Pa3XOIH, BATHANPAHE HA aNTCPHATUBHM JOCTABUMIM NPEJIaraliy H3roJHA
TBPTOBCKH yCJIOBHS, W HE Ha TOCIETHO MSCTO I'bBKaBa MapKETHHIOBA U IIEHOBA NMONNTHKA. LleHoBaTa monuThka e
(GYHKIMA OT 1Ba OCHOBHU (DakTOpa - CTPYKTYpa Ha Pa3XOAWTE U ICHW Ha KOHKYPEHTHTE.

31.2.3.2 BauyTeH puck

HpyxectBoTo omepupa B PemyOnmka bbarapus, HO ¥Ma B3aUMOOTHOWICHHS C YYKISCTPAHHU TOCTABYHIN H
KIUEeHTH. TpaH3aKIUUTe C TAX C€ OCBUIECTBAT OCHOBHO B €BpO. T'hil KaTO BAYTHHUAT KypcC JIEB/€BpO € GUKCHpaH Ha
1.95583, BamyTHUSAT puCK, pousThuyail oT EBpoBuTe ekcrno3uiiny Ha J[py>KeCTBOTO € MUHUMAJIEH.

JIpy>KecTBOTO OCBILECTBSIBA PA3JIMYHU, HE3HAYMTEIIHH 110 00eM, TPAH3aKLMH B IATCKY JI0japy. B pe3yiraT Ha TOBa,
TO HE € M3JI0)KEHO Ha 3HAYHMTEJICH BATyTEH PUCK MO OTHOILIEHNE Ha TPOMEHHTE BbB BTy THHS KYPC JIB./III. IO

Excno3unus Ha JAPYKECTBOTO KbM BaJIyTCH PUCK € KAKTO CJIC/IBA,

B xunsaou nesa EUR USD CHF EUR USD SEK

2020 2020 2020 2019 2019 2019

TBProBcku U APYTH B3€MaHUSA 13 785 134 13 020 196

ITapu u napuyHN €KBUBAJIEHTU 1354 36 4344 311
TBProBcku U APYTH 3aIbIKEHUS 1076 3 1 625 1 2
[Nonyuenu 6aHKOBHU 3aeMU 4714

HeTHa excio3unus oT oT4eTa 32 GUHAHCOBO

ChCTOSIHHE 20 929 173 1 17989 508 2

CJ'IG,HHI/ITC 3HAaYMMHU BaJTyTHU KYpPCOBE Ca NPWJIOKUMU IMPE3 I€puoaa

USD 1

Cpenen kypc 3a nepuoga  Kypc kbM 1aTaTa Ha oTueTa
2020 2019 2020 2019
1,7154 1,7471 1,5939 1,7410
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31.2.3.3 JInxBeH puck

HpI/IBﬂequI/ITe CpCAcCTBa OT I[py)KGCTBOTO cannong (bOpMaTa Ha KPpaTKOCPOYHU 3a€MU C TPOMCHJIMB JIMXBCH IMTPOLCHT.

B xunsou nesa 2020 2019

Hucempymenmu c puxcupana nuxea - -
DUHAHCOBU aKTHBU
DUHAHCOBHU MaCHBH

Hucmpymenmu ¢ npomeHIuGa 1Uxea
DduHaHCOBH aKTHBH
DrHAHCOBY TACHBU 4714

4714

31.3 ®akTOopH HA KANMTAJIOBHS PUCK

C ynpaBieHHeTO Ha KamuTana, J[py>KecTBOTO IeNH a Ch3Aaie W MOIIbpKa BB3MOKHOCTH TO J1a HMPOIBIDKH J1a
(YHKIMOHHpA KaTo NEWCTBAIIO NPEANPHITHE U Ja OCUTYpsSBa CHOTBETHATa BBH3BPANIAEMOCT Ha WHBECTHPAHHUTE
CpEeICTBa Ha aKIIMOHEPUTE, CTOIIAHCKH TMOJ3M Ha JPYTUTE 3aMHTEPECOBAHM JIUIA M YUYACTHUIM B HETOBUS OM3HEC,
KaKTO U Ja MOJIbpKa ONTHMAJIHA KallUTajI0Ba CTPYKTYpa, 3a Jia Ce peAyIHpaT pa3XxoauTe 3a KaluTama.

JpyecTBOTO TeKyllo HalirojlaBa OCHUTYPEHOCTTa M CTPYKTypara Ha KamuTaja Ha 0a3a ChOTHOLIEHHETO Ha
3aJUTBXKHAIOCT. TOBa CHOTHOILIEHHWE CE€ W3YMCIISIBA MEXAY HETHHS JBJITOB KalmWTal KbM oOllarta cyma Ha
aHraXUpaHMs KanuTtaja. HeTHUAT IBbITOB KaluTa ce ONpeAes KaTo pa3iMKa MKy BCUYKH NPUBJICYEHH 3a€MHU
cpeacTBa (KpaTKOCPOYHHM U ABJITOCPOYHM) Taka, KaKTO Ca IOCOYEHH B OT4eTa 3a (PMHAHCOBOTO CBHCTOSHUE U
MTApUYHHUTE CPEICTBA M NTApUYHHUTE eKBUBaeHTH. O0IaTa cyma Ha aHTaXXHPaHHUs KallUTall € paBHA Ha COOCTBEHHS
KamuTaJ (BKJ. HE KOHTPOJIMPAIIOTO YYaCTHE) U HETHUS IBITOB KalHTal.

Ienn 1 monuTHKA 3a yrpaBiIeHHe Ha (PMHAHCOBHS PUCK

OcHoBHUTE (pUHAHCOBM MacwBM Ha JIpy’KECTBOTO BKJIIOYBAT JMXBOHOCHM 3a€MH W IIPHUBJICYEHH CPEACTBA, U
TBPTOBCKH H APYTH 3a7boKeHnsl. OCHOBHATA [1eJT Ha Te3U (PMHAHCOBU MHCTPYMEHTH € Jla C€ OCUTYpH (hPHHAHCHPaHE
3a eiiHocTTa Ha JIpyskecTBOTO. J{pykecTBOTO NpHUTEKaBa (UHAHCOBH aKTHBH, KOMTO BKIIIOUBAT ThPTOBCKH U IPYTH
B3€MaHUS U IAPUYHU CPEACTBA, KOUTO BH3HUKBAT MPAKO OT ACHHOCTTA.

ITpe3 2020 r., kakto u npe3 2019 r., [Ipy,ecTBOTO He NMpHUTEKaBa U HE THPIryBa C JEPUBATUBHU (MHAHCOBU
WHCTPYMEHTH.
32 Cn0ouTHA cJie] OTYETHATA 1aTa

He ca HacTpmimu csOuTHs ciien 31 1ekeMBpH, KOMTO Jia HaJlaraT JIOIBJIHUTEIHN KOPEKIIMU 1/WIM OTIOBECTSIBaHHS
BBB (PMHAHCOBHSA OTYET Ha [Ipy’KecTBOTO 3a TOAWHATa, MpuKiIrouBama Ha 31 gekemBpu 2020 T.
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OOKNAQ HA HEBABUCUMWA OOUTOP
00 AKUMOHEPUTE
HA XIOHIAW XEBU MHOABCTPUC KO. BBITAPUA ALl
Cogpus, 14 KOnu 2021 e.

KsanuduumpaHo MHeHue

Hue nssbpwnxme oaut Ha buHaHcosus otyeT Ha XKOHOAW XEBWU MHOBCTPUC KO. BBLITAPUA
AL (,[Lpy*ecTsBOTO"), CbAbPXKALY OTYETa 3@ PUHAHCOBOTO CLCTOAHME KbM 31 aekemspun 2020 r. u
oT4eTa 3a BCEOOXBaTHWA [OXOA, OTYETA 3a NPOMEHUTE B CODCTBEHWA KanuTan W OT4YeTa 3a
NapuyHUTE NOTOUW 3a roauWHaTa, 3aebpluBalla Ha Tasw gara, Kakto W MOACHUTENHWUTE MPUNOXKEHUS
KbM (PMHAHCOBMS OTYET, CbAbPXALyM ONOBECTSBAHE HA CLLUECTBEHUTE CYETOBOAHW NOMUTUKN W
Apyra noacHMTenHa nHhopMaums.

Mo Halle MHeHWe, C UKMIOYEHNE Ha BL3MOXHUA edDEKT OT BbAPOCHTE, ONUCaHN B pasgena oT Halus
Aoknan ,basa 3a u3pasnsBaHe Ha KBanNUMUUUPEHO MHEHUE', NPUNOXKEHWST duHaHcoB OTYeT
NPEACTaBs AOCTOBEPHO, BbB BCUYKM CBLUECTBEHW acnekTh hMHaHCOBOTO CLCTOAHNE Ha [lpyXecTBOTO
kbem 31 Aekemspn 2020 r. u HeroBuTe (UHaHCOBM PE3yNTaTH OT AEHHOCTTA U napuyHUTE My NOTOLM
38 roavHaTa, 3asbpliBalla Ha TasnW faTa, B CboTBeTCTBME C MeXAyHapOAHWTE CTaHaapTU 3a
tuHaHcoBo oTuuTaHe (MC®O), npuetu ot Esponeiickus cuios (EC).

Basa 3a uspasaBaHe Ha KBAaNUPUUUPAHO MHEHME

1. B cBos otyeT 3a DUHAHCOBOTO CBLCTOSHME KbM 31 Aekemepu 2020 r. [Opyxecrtsoto e
npusHano Pesepsu B pasmep Ha 9 670 xun. N18., B T.4. [lpyru pe3epeu Ha CTORHOCT 3 240 xun.
nB. CbrnacHo onoBecTeHOTO B MOACHUTENHO NPUNOXEHUE 18 OT rogNULWHS hvHaHcoB OTYeT
Ha [pyxecTtBoTo kbM 31 aexkemspu 2020 r. cymata oT 3 240 Xun. NB. € Bb3HWKHANE B TBbpAe
OTAane4YeH MOMEHT BbB BpemeTo. ToBa OOCCTOATENCTBO 3aTPYAHW [APYXKECTBOTO B
M3BLPLUBAHETO Ha aHanu3 W NPe[CcTaBAHETO Ha [0KasaTencTBa OTHOCHO eCTEecTBOTO M
CTOMHOCTTa Ha TO3W KOMMOHEHT OT Pesepsute, npuaHath B OTuyeTa 3a hvHaHCOBOTO MYy
cbCToAHMe kbM 31. [ekemspu. 2020 r. CbOTBETHO, HUE He BAXME B CBLCTOAHME na
OnpeAenum fanu ca HeobXoAMMM KOPEKLMM N0 OTHOLLEHWE Ha NPEACTaBEHOTO KpaiiHo cango
Ha [lpyru pesepsu B 0T4eTa 32 UHAHCOBOTO CLCTOSIHUE KbM 31 Aexkemepu 2020 r., KaKTO K
Aann buxa Gunn Heobxoaumm kopekumn B OTyeTa 3a Apyrus BCeoBGXBaTeH aoxop 3a
ropuHara, saebpluBalia Ha 31 gekemepu 2020 r.
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2. B cBos Otuer 3a PUHAHCOBOTO CbCTORHWE kbM 31 Aekemepu 2020 r. [Ipy»ecTBOTO OTYUTa
MatepuanHn 3anacu Ha ctoiHocT 19332 xun. ne. B wsnbnHeHwe Ha 3anoBes Ha
PbKoBOACTBOTO [1pyXeCTBOTO 3an04Ha MHBEHTApM3auva Ha MaTepuanHuTe ci 3anacu, KosTo
Ce U3BbpLUBALLE B YCNOBWUATA Ha Kpu3a oT naHgemuata or COVID- 19. Toea obcTosTencTeo
noBnNuA Ha npoueca no WHBeHTapusauua, KOWTo 6e npekscBaH W BbL30OHOBSBAH
HEeKONKOKpaTHO W aoBede A0 HEeBBb3MOXHOCT [IpyeCcTBOTO [Aa U3BLPWM MbMHA
MHBEHTapu3auma Ha matepwanHuTe cW 3anacu, CbOTBETHO [4a OTpasu No CYETOBOAEH NbT
pesynTatute OT HedA, cyuTaHo kbM 31 aekemepu 2020 r. Hue npucbcTBaxme Ha yact oT
npoueca no MHBEHTapU3auWs Ha MaTepuanHuTe 3anacv Ha OPY)XeCTBOTO, HO He Bsxme B
CbCTOAHWE Aa NONYyYUM OOCTaTbYHU U YMECTHM OAWTOPCKWM A0Ka3aTencrsa, BKIYUTENHO M
Ype3 anTepHaTMBHW OAWTOPCKW nNpouedypu OTHOCHO GanaHcoBaTa CTOWHOCT Ha
marepwanHuTe 3anacu Ha apyxectsoTo kbM 31 aekemspu 2020 r. B pesynrar Ha ToBa, Hue
He Osixme B CbCTOAHME [a onpedenuM aann Guxa Gunu HeoBXoaMMW KOpekuuu no
OTHOLUEHWE Ha OTYETEHWUTE UMW HEOTHETEHWTE MaTepuantu 3anacu u eneMeHTUTe Ha oTyeTa
3a BCceoOxBaTHMA A0XOA, OTYETa 3a MPOMEHWTE B COBCTBEHWS kanuTan W OTyeTa 3a
napuyHuTe NOTOLM.

Hve usBbplwnxme Hawus oauT B CLOTBETCTBUE C MeXayHapoaHWTE OAWTOPCKM CTaHAapT
(MOC). HawwTe O0TroBOPHOCTW CbINAcHO TEe3W CTAHAAPTW Ca OMUCaHU AOMBLAHUTENHO B pasfena
OT Hawwus poknag ,OTroBOPHOCTM Ha oauTOpa 3a OAWTa Ha (uHaHcoBMA oOT4eT'. Hue cme
He3aBucMMKU OT [lpyXecTBOTO B CbOTBETCTBME C  MeXAyHapo[HWs eTUYEH KOAEKC Ha
npoecnoHanHuTe CYETOBOAUTENN (BKNHOYWMTENHO MexayHapogHu CTangapTu 3a
He3aBMCUMOCT) Ha CbBETa 3a MexXayHapojHW CTasaapTu No eTuka 3a cyetosoauTenu (Kooekca
Ha CMCEC)", 3aefHO C eTUYHUTE W3UCKBaHWA Ha 3akoHa 33 He3aBUCUMWS huHaHCcOB oanT
(3H®O), Npunoxmmmn No OTHOLLIEHWE Ha HALUUS OAUT Ha PUHAHCOBWA OTYeT B Bbarapus, KaTo Hue
N3NBLNHUXME U HaWUTe OpYyrn eTUYHW OTrOBOPHOCTK B CbOTBETCTBUE C M3UCKBaHUATa Ha 3HDO u
Kopekca Ha CMCEC. Hue cuutame, 4e OAMTOPCKMTE LOKa3aTencrea, NOMy4YeHW OT Hac, ca
AOCTaTb4HM U YMECTHM, 32 Aa ocurypaT 6asa 3a HaleTo KBanuuuupaHo MHeHKe.

Opyru Bbnpocu

e

®UHAHCOBUAT OTYET Ha [lpyXeCTBOTO 3a roAvHUTE 3aBbpluBalym Ha 31 aekemepn 2019 r. u 31
Aekemspun 2018 r. (0T KOWTO e nonyyeHa MHOpMaUMs 3a LenuTe Ha W3roTBSHETO Ha OTYeTa 33
(PMHAHCOBOTO CbCTOAHNE kKbM 01 sHyapu 2019 r.) ca oguTUpaHu oT 4pyr OAWTOP, KOWTO e uadan
HemoAudULMPaH OAMTOPCKM AOKNaA, OTHOCHO (PUHAHCOBUS OTYET 3a roguHaTa, 3asbpluBalla Ha
31 pnexkemspun 2019 r. c garta 10 aeryct 2020 r.

Kato yact ot Hawma oguT Ha chuHaHcoBus otuyeT 3a 2020 r. HWE W3BBLPLUMXME OAWT U Ha
KopekuuuTe, onucanu B MOACHUTENHO NpunoxeHue 27, KOUTo Bsixa HaNpaBeHW ¢ LUen NPoMsHa Ha
(prHaHcoBNA OTYeT 3a 2019 r. Hue He GAXMe aHraxupaHu 4a M3BbLPLUMM OAUT, Npernen wnu Aa
NPUNOXMM HAKaKBM Npouedypu No OTHOWeEHMe Ha PUHAHCOBWA OTYET Ha ApPYKecTBOTOo 3a 2019 .,
OCBEH BbB BPb3ka C KOPEKLMWUTE, U CbOTBETHO HE U3passaBame MHEHWE UNK KaKBaTo U Aa e Apyra
(popma Ha CUrypHOCT OTHOCHO buHaHcoBuA oT4eT 3a 2019 r. kato uano. Bce nak, no Hawe
MHEHWE Te3u KOpeKUuMM ca MNOAXOAALM M Ca HanpaBeHW B CbOTBETCTBME C NPUNOKUMUTE
cTaHaapTu.

P
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DOpyra uHdopmaums, paznuyHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BBPXY HEro

P1LKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata WHdopmauus. [pyrata wHdopmaumna ce CbCTon oT
[OKNaj 3a [AeiHocTTa, W3roTBeH OT PLbKOBOACTBOTO cbrnacHo [naea ceama oOT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKIHOYBa (DPUHAHCOBWA OTHET W HaLUWUA OAWTOPCKM AOKNan BbPXY HEro.

HaweTo kBanuduLMpaHo MHEHWe OTHOCHO MHaHCOBKUA OTYeT He obxealla apyrara UHdopmaums n
HVE HEe n3passBaMe KakeaTo W Aa e opmMa Ha 3aKTKYEeHUe 38 CUrypHOCT OTHOCHO HeR, OCBEH ako He
€ W3PUYHO NOCOYEHO B AOKNaAa HU U A0 CTENeHTa, A0 KOATO € NOCOYEHO.

Bbe Bpb3ka C HaWWA OAWT Ha (PMHAHCOBWA OTYET, Hallata OTrOBOPHOCT C& CbCTOM B TOBa Aa
npoyeTem apyrata MHMOPMALMA M NO TO3M HaYMH Aa NpeueHUM Janu Tasu gpyra wHpopmauus e B
CbLUECTBEHO HECHOTBETCTBUE C (DUHAHCOBMA OTYET UMW C HALIMTE NO3HaHUA, NpuhobuTh no Bpeme
Ha oaWTa, UNKU NO APYr HaYMH W3rMexga Aa CbAbpXa CbLIECTBEHO HenpasunHO Aoknagsade. B
cnyvait ye Ha Gasarta Ha paboTara, KOATO CME W3BBLPLUMNMW, HUE AOCTUrHEM [O 3aKniveHune, ye e
Hanuue CbLIECTBEHO HEenpaBuNHO AOKNajBaHe B Tasn Apyra WHOopmauua, OT Hac ce usuckea aa
[oKnaaeame To3u dakT.

Kakto e onucaHo B pasgena ,basa 3a uspassiBaHe Ha KBanudpuuUMpaHO MHEHWe" no- rope, Hue He
BAxmMe B CbCTOAHME [Aa MONyYMMm A0CTaTb4HO W YMECTHW OOWTOPCKM [OoKasaTencrtsa OTHOCHO
ecTecTBOTO W HanaHcoBaTa CTOWHOCT Ha NPW3HaTW oT ApyxecTsoTo keM 31 aexkemspu 2020 r. Opyru
pesepen Ha cToOWHOCT 3 240 xun. nB. u MaTepuanHuu 3anacu Ha CTOMHOCT 19 332 xun. nB. KbM
cblyata Aata. CbOTBETHO, HME HE CMe B CbCTOSIHME Aa JOCTUrHEM A0 3aKNO4eHWe aanu apyrata
MHPOPMaLUa He CbAbPXKA ChLIECTBEHO HENPABWUNHO [OKNaABaHe BbB BPb3Ka C TE3W BLMNPOCH.

OTroBOPHOCTH HAa PHLKOBOACTBOTO 3a (PMHAHCOBUA OTHET

P1KOBOACTBOTO HOCW OTTOBOPHOCT 3@ U3rOTBAHETO W AOCTOBEPHOTO NPEeACcTaBAHE Ha TO3U UHAHCOB
oT4eT B cvoTBeTcTBMe ¢ MCPO, npuetu ot EC v 3a Takasa cucTema 3a BbTPELLEH KOHTPOS, KakBaTo
PBKOBOACTBOTO ONpeAens kato HeobxoAuMa 3a OCUrypsiBaHe U3roTBAHETO Ha (PUHAHCOBW OTHETH,
KOUTO HE CbAbLPXAT CbLUECTBEHU HENPaBUMHW OTYWTaHUA, HE3aBUCUMO [anu Abmkawmw ce Ha
n3mama unu rpeLuka.

Mpu w3roTeaHe Ha (UHAHCOBUA OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a@ OueHsBaHe
cnocoBHOCTTa Ha [lpy)KeCTBOTO Aa NMPOAbMKM fa (DYHKUMOHMpA KaTo AeicTBalio NpeanpusTie,
OMOBECTHBAWKM, KOraTo TOBa € NPUMOXMMO, BbMPOCU, CBBP3aHW C NPEANONOXEHNETO 3a AeicTBallo
npeanpusiTMe W U3Non3Banku cyeToBoaHaTa Hasa Ha OCHOBaTa Ha NpeAnonoXeHWeTo 3a AedCTBaLlo
NpeanpuaTUe, OCBEH @Ko PBLKOBOACTBOTO He Bb3HamepsBa Aa nuksuavpa [lpyXecTBoTo win Aa
npeycTaHoBM AEMHOCTTa My, WK ako PLKOBOACTBOTO Ha NpakTuka HAMa Aapyra antepHaTuea, OCBEH
[a NoCTbNW MO TO3U HAYWH.
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OTroBOPHOCTH Ha OAUTOPA 32 OAUTA Ha (hUHAHCOBMA OTHeT

HalmTe uenu ca ga nony4ynm pasymHa CTEMEH Ha CUryPHOCT OTHOCHO TOBa Aank (OMHAHCOBUAT OTYET
KaTo LSNO He CbAbPXKA CbLUECTBEHM HEMPaBUMHW OTYWTAHWS, HE3aBWCUMO Aanu AbMXalwu ce Ha
“3amMama Unu rpeLuka, v Aa ugagem OAMTOPCKW 4oKnag, KOWTO Aa BKIKOYBA HALLETO KBanuuumpaHo
OAMTOPCKO MHEHWe. PasymHaTa CTeneH Ha CUTypHOCT e BWCOKa CTENeH Ha CUrypHOCT, HO He e
rapaHuus, 4e ogwuT, W3BbpweH B cvotBeTrcTBue ¢ MOC, BuHarM we paskpuBa CbLECTBEHO
HEenpaBMMHO OTYMTaHE, KOraTo TakoBa CbLECTBYBa. HenpaBunHW OTYMTaHMA MOraT Aa Bb3HWKHAT B
pesynTaT Ha U3Mama Unw rpeLuka U Ce CYMTaT 3a CbLIECTBEHM, ako b1 MOrno pasymHo Aa ce 04akea,
ye Te, CAMOCTOSTENHO UMK KaTO CbBKYMHOCT, 61UXa MOrNN Aa OKaXKaT BNUAHWE BbPXY UKOHOMUYECKUTE
pelueHusi Ha noTpebuTenuTe, B3EMaH Bb3 OCHOBA Ha TO3W (PMHaHCOB OTYET.

Kato uyact ot oguta B cboTBeTcTBue ¢ MOC, Hue wusnonssame npodecuoHanHa npeueHka u
3anassame nNpodecnoHaneH CKeNTULM3bM Mo Bpeme Ha Lienuna oauT. Hue CbLuyo Taka:

- waeHTMdUUMpPamMe W OLEHsBaMe pUCKOBETEe OT CbLECTBEHM HENpaBuUIHK OTYMTaHWS BbB
(DMHAHCOBMA OTYET, HE3aBUCWMO Aany AbMXally Ce Ha W3mama wnu rpelka, paspaboTeame W
W3NbNHABaME OAWTOPCKM NpoUedypW B OTrOBOP Ha Te3W PUCKOBE W nonyyasame OfUTOPCKK
[10Ka3aTENCcTBa, KOUTO [a ca A0CTaTbyHU U YMECTHUW, 33 Aa OCUrypaT ocHoBaHwe (6a3a) 3a HalweTo
kBanuduunpaHo MHeHWe. PUCKBT aa He Bbae pasKpuTO CbLUECTBEHO HENPABWUMHO OTYMTaHE, KOETO &
pesynTaTt OT u3Mama, € Mo-BUCOK, OTKONKOTO pUCKa OT CbLIECTBEHO HENPaBUNHO OTYMTaHE, KOeTo &
pesynTaT oOT T[pelka, Tbil KaTo u3Mamarta MOXe [a BKIKYBa TaWHO CcnopasymsaBaHe,
thanwmduumMpaHe, NpeaHaMepeHn NPoNyCKU, U3SBNIEHNS 3a BbBEX/AaHe Ha oauTopa B 3abnyxaeHue,
KakTo v npeHebpersaHe unu 3aobukansHe Ha BLTPELLIHUA KOHTPO-.

- nonyyasame pasbupaHe 3a BbTPELUHUS KOHTPOI, UMaLL OTHOLUEHWe KbM 04uTa, 3a Aa paspaboTum
OIMTOPCKM MpOLIeaypu, KOWUTO Aa ca MOAXOASLUM NMPWU KOHKPETHUTE OBCTOATENCTBa, HO HE C uen
n3passBaHe Ha MHEHWE OTHOCHO eIEKTUBHOCTTA Ha BbTPELUHUA KOHTPON Ha [lpyXecTBoTo.

- OleHABame YMEeCTHOCTTa Ha M3Non3BaHWTe CHETOBOAHN NONWUTUKK W pasyMHOCTTa Ha cyeToBogHUTE
ﬂpM6HH3VITeJ'IHVI OLUEHKN 1 CBbp3aHuTE C TAX ONOBECTABAHWA, HanpaBeHW OT PbKOBOACTBOTO.

- JOCTUrame 40 3aKn4eHMe OTHOCHO YMECTHOCTTa Ha W3Non3BaHe 0T CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa Basa Ha ocHoBaTa Ha NPeAnonNOXEeHWETO 33 ASCTBALWO NpeanpuaTue u, Ha basaTa Ha
MOMyyYeHWTe OAWTOPCKM [OKasaTencTea, OTHOCHO TOBa Aanu € Hanuue CblUeCTBEHa HecWrypHoCT,
oTHacslWa ce 40 CbOWTUA WNKU yCnoBws, KOUTO BWxa MOrmu Aa NOPOAAT 3HAYUTENHU CbMHEHWSs
OTHOCHO CnocoBHOCTTa Ha [pyXecTBOTO fAa NpoAbmki Aa (YyHKUMOHMpa KaTo AedcTBaLyo
npeanpuaTne. AKO HUE JOCTUrHEM [0 3aKMoYeHe, Ye e Hanuue CblecTBeHa HECUIYPHOCT, OT Hac ce
U3UCKBa Oa NpWBMNEeYeM BHUMaHWE B OAWTOPCKMA CW LOKNad KbM CBbP3aHUTE C Ta3n HecwrypHoOCT
OMOBECTABaHWA BbLB (DMHAHCOBMS OTYET UMW B CNy4vai 4Ye Tesn ONOBEeCcTABaHWA ca HeadekeaTHW, Aa
moanduUMpamMe MHeHWeTo cu. HawwTe 3akni4eHns ce OCHOBaBaT Ha OAWMTOPCKUTE JoKasaTencrea,
nony4eHn 4O AaTaTta Ha OAUTOPCKWA HU Aoknad. bbaeww cubutus wnu ycnoeus obaye morar Aa
cTaHaT npudKMHa JpyKecTBOTO Aa NpeycTaHoBN dYHKUMOHMPAHETO CK KaTo AeiCTBaLLOo NpeanpuaTue.
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- oueHaBame UANOCTHOTO npefcTaBsAHe, CTPYKTypa W CbAbp¥aHue Ha GUHAHCOBMA OTYET,
BKMOYUTENHO ONOBECTABAHUATA, U Aann (OUHAHCOBUAT OTYET npeacTaBaA ocHoBononarawuTe 3a Hero
caenkv u cebuTna No HayuH, KOMTO NocTUra OOCTOBEPHO NpeacTaBsAHe.

Hve komyHWKMpame C pLKOBOACTBOTO, Hapea C OCTaHanuTe BLNPOCH, NNaHUpaHus obxeaT v Bpeme
Ha M3NbLIHEHWE Ha OAMTa W CbLUECTBEHWTE KOHCTATauWW OT OAUTa, BKIKOYUTENHO CbLUECTBEHU
HEAOCTaTbUM BbB BLTPELUHMS KOHTPON, KOUTO MAEHTUMULMPaME NO BPEME Ha U3BLPLUBAHUS OT HAaC
oauT.

Joknaa BbB Bpb3Ka C APYrU 3aKOHOBU W PerynaTtopHu M3UCKBaHUS

JonbnHuTenHu BBMNPOCH, KOMTO NOCTABAT 3a JOKNaaBaHe 3aKOHBLT 3a CYETOBOACTBOTO

B AonbnHeHue Ha HalwmTe OTroBOPHOCTY M foknaasaHe cbriacHo MOC, onucaHu no-rope B pazgena
JApyra wHgopmauus, pasnuyHa oT (UHAHCOBUA OTYET W OOWTOPCKUS [OKNah BbPXy Hero* no
OTHOLeHWE Ha Aoknanaa 3a AelHOCTTa, HUe U3NbIHUXME W npoueaypuTe, 4oBaBeHn KbM N3UCKBaHWUTE
no MOC, cbrnacHo ,YkasaHna OTHOCHO HOBW M Pa3LWMPEHN OAMTOPCKM AOKNAAN W KOMYHWUKaLWs OT
CTpaHa Ha oauTopa" Ha NpoecHoHanHaTa opraHn3auns Ha PerucTpupaHuTe oauTopu B Bbnrapus,
WHcTuTyTa Ha aunnomupaduTe ekcnept-cyetosoauTenn (MAEC) . Teau npoueaypw kacasT npoBepku
33 HalMM4MeTo, KaKTo U NPOBEPKM Ha popmaTa U CbAbPKAHWETO Ha Tasu Apyra uHdopmauus ¢ uen aa
HW NOANOMOrHaT BbB (POPMUPaHE Ha CTaHOBULLE OTHOCHO TOBA Aanu Apyrata MHMOpMaLMs BKNOYBa
OMoBeCTABaHWATa U AOKNaABaHUATa, NpeABuaeHun B [NaBa cegMa oT 3aKkoHa 3a CHEeTOBOACTBOTO.

CraHoBuue BLB Bpb3kKa ¢ un. 37, an. 6 or 3aKkoHa 3a C4eTOBOACTBOTO

Ha 6a3aTta Ha u3BbpLUEHUTE NPOLEAYPU, HALLETO CTAHOBULLE €, Ye:

a) WHpopmauwnaTa, BknoyeHa B foknaja 3a AeWHOCTTa 3a (hMHaHCcoBaTa rofuHa, 3a KOsTo e
M3roTBEeH (DMHAHCOBMAT OTYET, CLOTBETCTBA Ha (DUHAHCOBWA OTYET, BBPXY KOWTO CMe W3pasunu
KBanuuLupaHo MHeHne B ,[loknaa oTHOCHO 0AWTa Ha (PUHAHCOBWSA OTYET" No- rope.

6) HoknagbT 3a AedHOCTTa € U3roTBEH B CHOTBETCTBME C M3WCKBaHUATA Ha [Naea cegma oT
3akoHa 3a CYeTOBOACTBOTO. ‘
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