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ocs CASH MANAGEMENT SOLUTIONS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The directors present their annual report and financial statements for the year ended 31 March 2020.

Principal activities : ’
The principal activity of the company continued to be that of the provision of speclalist software and development

services,

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as

follows:

Mrs P H Lawrence
Mr M Aroesti

Auditor
Carter Backer Winter LLP resigned as auditors. CBW Audit Limited were appointed auditors during the year and

will be proposed for re-appointment at the Annual General Meeting.

Statement of directors' responsibilities
The directors are responsible for preparing the annual reporl and the financial statements in accordance with

applicable law and regulations.

Company law requires the directors to prepare financial statements for each financlal year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that perlod. In preparing
these financlal statements, the directors are required to:

+ select sultable accounting policies and then apply them consistently;
+ make judgements and accounting estimates that are reasonable and prudent;
+ prepare the financial statements on the going concern basls unless It Is inappropriate to presume that

the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transaclions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report Is aware, there is no relevant audit
information of which the company's auditor Is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company's auditor is aware of that information.

This report has been prepared In accordance with the provisions appllcable to companies entitled to the small
companies exemption.




0CS CASH MANAGEMENT SOLUTIONS LIMITED

" DIRECTORS' REPORT-(CONTINUED)

FORTHEYEAR ENDED 31 MARCH 2020

On bshalf of the board

W '
.........

Mr M Arosstl
Director

Date: fO/ / 2’/ LonR




OCS CASH MANAGEMENT SOLUTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF OCS CASH MANAGEMENT SOLUTIONS LIMITED

Opinion .

We have audited the financlal statements of OCS Cash Management Solutions Limited (the ‘company’) for the
year ended 31 March 2020 which comprise the profit and loss account, the statement of comprehensive income,
the balance sheet, the statement of changes in equily and notes to the financial statements, Including a
summary of significant accounting policles. The financial reporting framework that has been applied in their
preparation s applicable law and United Kingdom Accounting Standards, including FRS 102 The Financlal
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted

Accounting Practice).

In our opinion the financlal statements:
+ give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its loss for the year

then ended;
+ have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Practice;

and
+ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for oplnion

We conducted our audit in accordance with International Standards on Audiling (UK) (ISAs (UK)) and applicable
law. Our responsibllities under those standards are further described in the Auditor’s responsiblilities for the audil
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Materlal uncertainty related to going concern

In forming our opinton, which Is not modified, we have considered the adequacy of the disclosures made in note
1 of the financlal statement concerning the company's ability to continue as a going concern. At 31 March 2019,
the company's current liabilitles exceeded its total assets by £75,206 and it had net current liabilities of £75,206.
These conditions, along with other malters explained in note 1 to the financial statements indicate a material
uncertainty which may cast significant doubt over the company's ability to continue as a going concern. The
financlal statements do not Include the adjustments that would result if the company was unable to continue as a

going concern.

Other Information :
The directors are responsible for the other information. The ather information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financlal statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financlal statements, our responsibllity Is to read the other information and, in
doing so, consider whelher the other information Is materially Inconsistent with the financlal statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencles or apparent material misstatements, we are required to determine whether there Is a materlal
misstatement in the financlal statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
« the Information given In the directors' report for the financlal year for which the financial statements are
prepared is consistent with the financlal statements; and .
« the directors' report has been prepared In accordance with applicable legal requirements.




OCS CASH MANAGEMENT SOLUTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF OCS CASH MANAGEMENT SOLUTIONS LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and Its environment obtained In the course of
the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, In our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors' remuneration speacified by law are not made; or

« we have not received all the information and explanations we require for our audit; or

+ the company Is not entitled to claim exemption in preparing a strategic report due to it being a member of an
ineligible group. . '

Responsibilities of diractors

As explained more fully In the directors’ responsibllities statement, the directors are responsible for the
preparation of the financial statements and for being salisfied that they give a true and fair view, and for such
Internal contlrol as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

-

In preparing the financlal statements, the directors are responsible for assessing the company's abllily to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either Intend to liquidate the company or to cease operations,

or have no realistic alternative but to do so.

Auditor's responsibllities for the audit of the financial statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when It exists. Misstalements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these flnancial statements.

A further description of our responsibllilies for the audit of the financlal statements.is located on the Financial
Reporting Councll's website at: http:/imwww.frc.org.uk/auditorsresponsibllities. This description forms part of our

auditor's report.

Use of our report

This report Is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company’s member those matters
we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibllity to anyone other than the company and the company's member
for our audit work, for this report, or for the opinions we have formed.

Danlel Howarth (Senior Statutory Auditor) _ '
for and on behalf of CBW Audit Limited Cy ot A X Kequabik.
77/ 72/ R0R.0
Chartered Accountants )
Statutory Auditor 66 Prescot Street
London
E1 8NN




OCS CASH MANAGEMENT SOLUTIONS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2020

Notes
Turnover 3
Cost of sales
Gross profit
Administrative expenses
{Loss)/profit before taxation
Tax on (loss)/profit 6

(Loss)/profit for the financlal year

2020
£

343,304
(196,249)

147,055

(164,874)

(17,819)

(17.819)

2019
£

365,326
(92,001)

273,325

(187,295)

86,030

86,030

The profit and loss account has been prepared on the basis that all operations are continuing operations.




OCS CASH MANAGEMENT SOLUTIONS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2020

(Loss)/profit for the year
Other comprehensive Income

Total comprehensive Income for the year

2020
£

(17,819)

(17,819)

2019

86,030

86,030




———— __.—_—__.*_I

ocs CASH MANAGEMENT SOLUTIONS LIMITED

BALANCE S8HEETY
AS AT 31 MARCH 2020

Fixed assets
Intangible assets

Cutrent assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabllities

Total assets less current liabilites
Capltal and reserves

Called up share capllal

Profit and loss resernves

Total equity

Notes

10

(.
12

2020

33,365
10,018

62,381
(115,933)

16,419

(63,652)

(47,142)

2
(47,149)

(47.142)

f——

2010

72,61
10,385

82,006 -
(168,112)

45,008

{76,206)

(29,323)

_—

2
(26,326)

(20,523)

_

These financlal stalements have bsen prepared In accordance with the provisions applicable to eompanies

subject to the small companies regime.

The financial stalements were approved by the board of directors and authosised for issue on

and are signed on iis behalf by:

MrMAro..eéll .
Director

Company Reglstration No. 06809007

70/ 4R 40




OCS CASH MANAGEMENT SOLUTIONS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2020

Share Profit and Total
capital loss
' reserves
£ £ £
Balance at 1 April 2018 2 (115355) (115,353)
Year ended 31 March 2019:
Profit and total comprehensive income for the year - 86,030 86,030
Balance at 31 March 2019 : 2 (29,325) (29,323)
Year ended 31 March 2020: _
Loss and total comprehensive income for the year - (17,819) (17,819)
Balance at 31 March 2020 ‘ 2 (47,144) (47,142)




OCS CASH MANAGEMENT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

14

1.2

1.3

14

Accounting policies

Company information
OCS Cash Management Solutions Limited is a private company limited by shares incorporated in England
and Wales. The registered office Is 66 Prescot Street, London, E1 8NN.

Accounting convention
These financlal statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the

Companles Act 2006.

The financlal statements are prepared In sterling, which Is the functional currency of the company.
Monetary amounts In these financlal statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Although
the Company has net current liabilities and net liabilites, the parent Company has agreed to its financial
support. Thus the directors continue to adopt the going concern basis of accounting in preparing the

financlal statements.

Turnover
Turnover represents amounts receivable In relation to the provision of IT services net of VAT and trade

discounts.

Revenue from contracts for the provislon of professional services Is recognised by reference to the stage
of completion when the stage of ‘completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing.costs incurred, mainly in relation to contractuat
hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot be eslimated
reliably, revenue Is recognised only to the extent of the expenses recognised that it Is probable will be
recovered.

Intanglble fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Intanglble assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it Is probable that the expected fulure economic benefits that are atiributable to the
asset will flow to the entily and the fair value of the asset can be measured reliably; the intangible asset
arises from contractual or other legal rights; and the intangible asset is separable from the entily.

Amortisation Is recognised so as to write off the cost or valualion of assets lass thelir residual values over
thelr useful lives on the following bases:

Software over 3 years




OCS CASH MANAGEMENT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.6

1.6

17

Accounting policies (Continued)

Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and lntanglble
assels to determine whether there Is any indication that those assets have suffered an impairment loss. If

* any such indication exists, the recoverable amount of the asset is estimated In order to determine the

extent of the impairment loss (if any). Where it Is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the

asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value In use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) Is estimated to be less than Its carrying
amount, the carrying amount of the asset (or cash-generating unlt) Is reduced to its recoverable amount.
An Impairment loss Is recognised immediately in profit or loss, unless the relevant asset Is carrled at a
revalued amount, in which case the Impalrment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only If, the reasons for the impairment loss have -
ceased to apply. Where an Impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) Is increased to the revised estimate of its recoverable amount, but so that the
Increased carrying amount does not exceed the carrying amount that would have been determined had no
impalrment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss Is recognised immediately In profit or loss, unless the relevant asset is carrled at a
revalued amount, in which case the reversal of the impalrment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafis, Bank overdrafts are shown within borrowings In current liabllities.

Financial Instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’.and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. .

Financtal instruments are recognised in the company's balance sheet when the company becomes party to
the conltractual provisions of the instrument.

Financlal assets and liablilities are offset, with the net amounts presented In the financlal statements, when
there Is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basls or to realise the asset and setlle the liability simuitaneously.

Baslc financlal assets _
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequenlly carrled at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of Interest. Financial
assets classified as recelvable within one year are not amortised.

Classification of financlal labilitles

Financlal liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered Into. An equity Instrument Is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

-10-




OCS CASH MANAGEMENT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.8

1.9

Accounting policies : (Continued)

Baslc financial liabllities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument Is measured at the present
value of the fulure payments discounted at a market rate of interest. Flnanclal liabllities classified as

payable within one year are not amortised.
Debt instruments are subsequently carried at aimortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of buslness from suppliers. Amounts payable are classified as current liabilities if payment Is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised Initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity Instruments
Equity instruments Issued by the company are recorded at the proceeds recelved, net of transaction costs.
Dividends payable on equity Instruments are recognised as liabilities once they are no longer at the

discretion of the company.

Changeé in the fair value of derivatives that are designated and qualify as fair value hedges are recognised
in profit or loss immediately, together with any changes In the fair value of the hedged asset or liabllity that

are attributable to the hedged risk.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevalling at
the dates of the transactions. At each reporting end date, monetary assets- and liabllities that are
denominated in forelgn currencles are refranslated at the rates prevalling on the reporting end date. Gains
and losses arising on translation in the period are included In profit or loss.

Judgements and key sources of estiination uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and assoclated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumplions are reviewed on an ongoing basis, Revislons to accounting

estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revislon affects both current and future

periods.

Turnover and other revenue

An analysis of the company's turnover is as follows:

2020 2019
£ £

Turnover analysed by class of business .
Revenue ' 343,304 365,326

-1~




OCS CASH MANAGEMENT SOLUTIONS LIMITED .

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
‘FOR THE YEAR ENDED 31 MARCH 2020

3 Turnover and other revenue

Turnover analysed by geographical market
UK
4  Operating (loss)/profit
Operaling (loss)/profit for the year Is stated after charging:
Exchange differences apart from those arising on financlal instruments

measured at fair value through profit or loss
Amortisation of intangible assets

5 Einployees

(Continued)

2020 2019

£ £
343,304 365,326
2020 2019

£ £

42 -
29,473 29,473

The average monthly number of persons (including directors) employed by the company during the year

was:

Total

2020

Number

2019
Numper

-12-




OCS CASH MANAGEMENT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

5 ° Employees {Continued)

6  Taxation

The actual charge for the year can be reconclled to the expected (credit)/charge for the year based on the
profit or loss and the standard rate of tax as follows:

2020 2019

£ £
(Loss)/profit before taxation (17,819) 86,030
Expected tax (credit)/charge based on the standard rate of corporation tax in
the UK of 19.00% (2019: 19.00%) (3,386) 16,346
Unulilised tax losses carried forward 3,366 .(16,346)
Taxation charge for the year - -
There are £67,625 (2019: £62,406) of tax losses cairled forward in the Company.

7 Intangible fixed assets
£
Cost
At 1 April 2019 and 31 March 2020 - 249,630
Amortisation and Iimpairment
At 1 April 2018 203,647
Amortisation charged for the year 29,473
At 31 Maich 2020 : ' 233,120
Carrying amount
At 31 March 2020 16,410
At 31 March 2019 45,883
8 Financial instruments
2020 2019

£ £
Carrylng amount of financlal assets
Debt instruments measured at amortised cost 21,534 62,852
Carrying ammount of financial liabilities
Measured at amortised cost 115,933 - 158,112

-13-




OCS CASH MANAGENMENT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

9 Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

10 Cljedltors: amounts falling due within one year

Trade creditors
Amounts owed to group undertakings
Accruals and deferred income

11 Share capital

Issued and fully paid
2 Ordinary shares of £1 each

12  Profit and loss reserves

At the beginning of the year
(Loss)/profit for the year

‘Atthe end of the year

13 Operating lease commitments

2020 2019

£ £
18,765 60,083
8,800 5,703
5,798 6,725
33,363 72,611
2020 2019

£ £

3,361 800
66,208 112,212
46,364 45,000
115,933 158,112
2020 2019

£ £

2 2

2020 2019

£ £
(29,325)  (115,355)
(17,819) 86,030
(47,144) (29,325)

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable aperating leases, which fall due as follows:

Within one year
Belween lwo and five years

2020 2019
£ £
8,329 33,315
- 8,329
8,329 41,644

-14-
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OCS CASH MANAGEMENT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

14 Related party transactions

Transactions with related partles
The Company s exempt from disclosing related party transactions with companies that are wholly owned
within the group. There are no transactions to disclose with related parliés which are not wholly owned

within the same group.

-15-




