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Enternships Limited (Registered number: 06815520}

BALANCE SHEET
29 February 2020

29.2.20 28.2.19
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 1,039 1,849
Tangible assets 5 8,133 5,523
9,172 7,372

CURRENT ASSETS
Debtors 6 270,302 147,224
Cash at bank 1,062,117 31,089

1,332,419 178,313
CREDITORS
Amounts falling due within one year 7 554,552 123,653
NET CURRENT ASSETS 777 867 54,660
TOTAL ASSETS LESS CURRENT LIABILITIES 787,039 62,032
CAPITAL AND RESERVES
Called up share capital 8 246 179
Share premium 3,382,276 1,975,058
Share options reserve 183,257 53,750
Retained earnings {2,778,740) {1,966,955)
SHAREHOLDERS' FUNDS 787,039 62,032

The company is entitled to exemption from audit under Secticn 477 of the Companies Act 2006 for the year ended 29 February 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 25 February 2020 in accordance
with Section 475 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a}

{b)

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
a n d

of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
w i t h

the requirements of the Companies Act 2006 relating to financial staterments, so far as applicable to the company.

The financial statements have heen prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 29 September 2020 and were signed on its
behalf by:

R Dey - Director

The notes form part of these financial statements
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Enternships Limited (Registered number: 06815520}

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 29 February 2020

L STATUTORY INFORMATION

Enternships Limited is a private company, limited by shares , registered in England and Wales. The company's registered number and
registered office address can be found on the Company Information page.

2, ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland"” including the provisions of Section 1A "Small Entities" and the Companies Act
2006. The financial statements have been prepared under the historical cost convention.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other

sales taxes.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any accumulated
amortisation and any accumulated impairment losses.

Patents and licences are being amartised evenly over their estimated useful life of nil years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it
relates

to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted,

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted
by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date,

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they
are

recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted
by

the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against
the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged
to

profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 16 (2019-12).
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Enternships Limited (Registered number: 06815520}

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 29 February 2020

4, INTANGIBLE FIXED ASSETS

COST

At 1 March 2019

and 29 February 2020
AMORTISATION

At 1 March 2019
Charge for year

At 29 February 2020
NET BOOK VALUE

At 29 February 2020
At 28 February 2019

5. TANGIBLE FIXED ASSETS
Fixtures
and Computer
fittings equipment
£ £
COsT
At 1 March 2019 1,255 12,456
Additions 103 6,240
At 29 February 2020 1,363 18,696
DEPRECIATION
At 1 March 2019 474 7,714
Charge for year 418 3,320
At 29 February 2020 892 11,034
NET BOOK VALUE
At 29 February 2020 471 7,662
At 28 February 2019 781 4,742
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
29.2.20
£
Trade debtors 104,133
Other debtors 166,169
270,302
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Included within other creditors is £155,789 which represents customer funds held on account.

Other
intangible
assets

£

5,700

3,851
810
4,661

1,039

—_—

1,849

Totals
£

13,711
6,348
20,059

8,188
3,738
11,926

8,133

5,523

—_—t

28.2.19
£
22,517

124,707

147,224

—_—t
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Enternships Limited (Registered number: 06815520}

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 29 February 2020

8.

10.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 29.2.20 28.2.19
value: £ £
1,132,708 Ordinary £0.0001 113 113
570,720 Seed Ordinary £0.0001 57 14
758,221 Seed Preferred £0.0001 76 52
246 179

All classes of shares have attached to them full voting, dividend and capital distribution (including on winding up) rights. They do not
confer any rights of redemption.

RELATED PARTY DISCLOSURES

As at the date of the financial statements, the company owed director Rajeeb Dey £3,514 (2019 - £3,514). The loans are interest free
and
repayable on demand.

During the year, the company was charged £18,801 by Aquila Financial Partners faor consultancy services and related expenses. Aquila
Financial Partners is an entity of which one of the directors is a member. At the end of the year, the amount outstanding to Aquila
Financial Partners was nil {2019 - nil)

SHARE-BASED PAYMENT TRANSACTIONS

The company operates an EMI qualifying share option scheme. As at the date of the Statement of Financial Position, the company had
granted 193,361 qualifying share options with an exercise price of £0.0001 per share. During the year 3,200 share options lapsed,
99,250

share options had vested and no share opticns were exercised.

The company also operates an unapproved share option scheme. As at the date of the Statement of Financial Position, the company
had

granted 87,840 non qualifying share options with an exercise price of £0.0001 per share. As at the end of the year, 66,220 share
options

had vested but not yet exercised.,

Share options vest over a period of no more than 4 years.
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