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PROSPOT LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors are responsrble for preparing the Dlrectors Report and the fi nancnal statements in accordance with
appllcable law and regulatlons

Company law requires the directors to prepare fi nancual statements for each f nancial year. Under that law the
directors have elected to’ prepare the financial statements in accordance with United Kingdom’ Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under comipany law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparlng
these financial statements the directors are requrred to: R ol

e y r' ‘)‘.

4 o select suitable accountlng policies and then: apply them consnstently,

'ni. + make judgements; and accounting estrmates' that are reasonable and prudent o

.4 » prepare the fi nanclal statements on the gomg concern basis unless: rt is inappropriate to presume that

A the company will contlnue in business. ,‘; B A
By s Y oy

The directors are responslble for keeping adequate accountrng records that are sufficient to show and explain
the company’s transactlons and disclose with reasonable accuracy at an){ time the financial posutton of the
company and enable ther to ensure that the finaricjal statements comply with the Companies. Act 2006. They
are also responsible for safeguardrng the assets of the company and hence: for taking reasonable steps for the
preventlon and detection of fraud and other |rregulant|es .’ "'z
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Company Registration No. 03303191
PROSPOT LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

" 2019 © 2018
. 1" Notes e £ R £
Fixed assets .
Tangible asse_t_s ‘. 6 373,330 406,196
Current assétis o o :
Stocks i v 936,561 "790,114 v
Deblors o7 1,704,653 1,682,269 Yy
Cash at bank and in hand AN 1,175 1&6 945,756 ' AB
") o i T "
) ) 3,816 400 3,418,139 o
Creditors: amounts falling due within’’
one year ,: - ,: ‘ 8 (1,328 461) (1.2(06,060) ,: -
Y 1 T, -, Y
Net current as'sets A , . 2,487,939 | 2,212,079 .
Total assets léss current liabilities | Y 2se1,280 2618275
Creditors: am:ounts falling due after :
more than one.year 9 (13,125) (72,499)
Provisions for liabilities 10 (52,638) . (49,299) -
Netassets { 2,795,506 2,496,477
. i i, i, e i —_—
v ¥ ¥
Capital and-réserves e e i S
Called up share capital | 12 \ 61 | 61 &
Capital redemptron reserve . M 39 . 38
Profit and Ioss reserves I o 2,795,406 5 2,496,377
Shy N . i P
Total equity r;g- ’;fu Y 2,795,506 ""-';v. 2496477
The directors of the company have elected not to include a copy of the income statement within the financial it
statements. ", .,- . i _.",_ i

These financial 1statements have been’
companies sutﬁect to the small companr ,s regime.

The fi 7 cial statements were approved 'by the board of d|rectons and authorised for |SSQe on

l
'.\'

repared and delivered m accordance with the prdvrsrons applicable to - '

")
L

25[c6fz0z2e '§

on its behalf by: i H 1 T
a1 1 T ~.| *
o S S o
! N v ),
v v 1:' )‘.
BT ecsonscanronnn '\' ' 3 ' Iy v
Director Ve B v ', i
i} ) ] N 3
' ' : ' '
t f ' f B
T, T T, T
t i 1 : 2 t i ! 4



PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Y " “t K

Accounting policies’

Company informatioh ;" N

Prospot Limited is a private company limited by shares and is regrstered and incorporated in England and
Wales. The regrstered office is Building 81 Bays 1&2, First Avenue, Pensnett Trading Estate, Klngswmford
DY6 7FJ. : : :

Accounting conventijon o

These financial state;nents have been prepared in accordance with* FRS 102 “The Financial Reportrng
Standard applicable’.in the UK and Republrc of Ireland” (“FRS 102") and the requrrements of the
Companies Act 2006/as applicable to companies subject to the small’ éompanres regime. The qisclosure
requirements of sectron 1A of FRS 102 havé been applied other than where additional drsclosure is
required to show a true and fair view. I'- ‘ |‘. ‘ '.'

' |. o s Y
The financial statements are prepared in stérllng, which is the functlona| currency of the company
Monetary amounts |n‘ these financial statements are rounded to the near‘est £ |

’J n iy
‘1 » ! f:l

The financial statements have been prepared under the hlstorrcal‘ _cost convention. The’ prmcrpal
accounting policies aqopted are set out below.” X Y t
1 '| vy
Going concern - - £ .
The company continues to perform well with étrong order books maintained post Covid-19 in 2020. The
Coronavirus pandemic has affected turnover and operating profits however the company remains well
placed to continue to‘trade profitably and generate cash particularly due to the success of product and
market developments in 2019. The group has undertaken a trading review for 2020 to assess the effects of
the pandemic on the business and the ongoing. strength and stability of the group. The group continues to
invest in new technolo'gies developing opportunities in the Low Force Friction Welding market. The group
continues to work with key market players to ensure it adapts and develqps opportunities in growth sectors
of electric/hybrid powertraln and aerospace markets i : .‘ .
The directors have cpnsrdered the impact of COVID-19 and regard it appropriate to adopt the going
concern basis of accountrng . ,
". r iy U i
Turnover K
Turnover is recognrsed at the fair value of the' consrderatlon received oI' recervable for goods and services
provided in the norma| course of business, and;is shown net of VAT and ‘other sales related taxes: :The fair
value of consideration; itakes into account trade discounts, settlement dlscltounts and volume rebatea
Revenue from the saie of goods is recognised;\"/vhen the significant risk's,‘v.and rewards of ownersl'}i'p of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is:probable that the economrc benefits associated \}\/ th the transaction will flow to the
entity and the costs rncurred or to be incurred i |n respect of the transactlon.can be measured relrab]yt
" \ . | '- \ t

1
The company uses th¢! percentage-of-completion method of accounting for long-term equipment. CQntracts

- Under the percentage of-completion method, sales and gross profit are; recognrsed as work is performed

based on the relatroryshlp between actual manufactunng costs mcurred and total forecasted )costs to
complete the equrpment Sales and gross profit are adjusted for revisions in completion estlmates and
contract values in the! penod in which the facts glvmg rise to the revisions become known. i i
! Lt r“‘ . [

‘. 5 A ‘.




PROSPOT LIMITED

NOTES TO THE FINANClAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DEACEMBER 2019

[ ' g \

Accoun’tihg policies (Continued)f

Contract:costs include all direct material and labour costs’ and those indirect costs related to contract
performance such as indirect labour, supplies, tools, depreciation and overhead costs. Losses on
uncompleted jobs are recognised in the period such losses’become known. Costs and estimated earnings
in excess of billings on uncompleted contracts are mcluded in current assets on the accompanying
consolidated balance sheets, while billing in excess of costs and estimated earnings on uncompleted
contracts, in excess of costs and forecasted costs are |ncluded in current liabilities on the accompanying
consolidated balance sheets. , : o S

.r \s' ,,x .»
Revenug; relatlng to joining and we‘dlng services is recogmsed upon completion of servrces

I

Intangrble fixed assets other than goodwill Yy -
Intangiblé assets acquired separétely from a business are recognised at cost -ahd are subsequently
measured at cost less accumulated amortrsatlon and accumulated impairment Iosses f

Amomsatlon is recognised so as fo write off the cost or vaI‘uatron of assets less thelr residual values over
their useful lives on the following bases o i
SoftwareAr =_f',: 2 years v'-,{'.. -_"'.=

Tanglble f‘ xed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost net of depreciation

and any |mparrment losses.

Deprecratron is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases: y .

i i i : i

Leasehold improvements v Over the life of the lease v
Plant and machinery L 10% straight I{he o
Fixtures and fittings ! 15% straight lihe ¢
Computer. equipment i 10% straight line ke

Motor vehicles . 25% straight line
) [ ' : ; \‘ o ‘
The gain: or loss arising on the dlsposal of an asset is determlned as the drfference between the sale

proceeds' and the carrying value of'the asset, and is credrted or charged to profit or Ioss
p ' r ' I| ]-

lmpalrment of fixed assets '. L K K
At each: reportlng period end date, \the company reviews the carryrng amounts of its tanglble and intangible
assets to determine whether there'is any indication that those assets have suffered an impairment loss. If
any such’ ‘indication exists, the recoverable amount of the ‘asset is estimated in order to determine the
extent of the impairment loss (if any) Where it is not possmle to estimate the recoverable amount of an
individual ‘asset, the company estiriates the recoverable ambunt of the cash- generatrhg unit to which the
asset belongs ‘k : fg : ,) :

Recovergble amount is the higher, of fair value Jess costs b, sell and value in use. [n, assessing value in
use, the estlmated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessmehts of the time value of tnoney and the risks specnﬁc to the asset for
which the estimates of future cash ﬂows have not been adjusted \

If the recoverable amount of an asset (or cash-generating’ umt) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its.recoverable amount.
An |mpa|rment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount in which case the impairment loss is treated asa revaluation decrease




PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

.1:'

.l 4| K AX

Accounting policié§ (Continued) '.1"

Stocks v "' -"' 2

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where appllcable direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any!excess of the carrying dmount of
stocks over its estimated selling price less coats to complete and sell’ |s recognised as an |mpa|rment loss
in profit or loss. Reversals of impairment Iosses are also recognised in prot' it or loss.

1 < A -

1. 1. i, i,

Cash and cash equrvalents R Vi i
Cash and cash equwalents are basic fi nancral‘,lnstruments and mclude cash in hand. ;

-
Financial |nstruments "; 3 ‘
The company has eiected to apply the prowstons of Section 11 'Basic Fmancnal Instruments’of PRS 102 to
all of its financial mstruments ; i ‘ ,‘l.' . ...-

i o

Financial mstruments are recognised when the company becomes party to the contractual prQVrsrons of
the instrument. : ';!: 4 ',. .:
Financial assets and-liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and, there is an intention to settle ona
net basis or to realrse the asset and settle the Irablllty simultaneously.

Basic financial assets 0 .

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaqtuon price including transactlon costs and are sub$equently carried at amortised cost
using the effective mterest method unless thq -arrangement constitutes,-a financing transaction, where the
financial asset is measured at the present value of the future recerpts discounted at a market rate of
interest. i K } K
Classification of fi manc:al liabilities i ", i ." f
Financial liabilities and equity instruments are classnt’ ed according to the ‘substance of the contractual
arrangements entered into. An equity mstrument is any contract that ev1dences a residual |nterest m the
assets of the company after deducting all of |ts Jliabilities. o . (-

t'l I i
Basic financial Ilabllmes oy o ¥
Basic financial llabllltles including trade and other creditors, loans from feIIow group companies are initially
recognised at transag¢tion price unless the arrangement constitutes a fi nancmg transaction, wher¢ the debt
instrument is measured at the present value of the future payments dlscounted at a market rate of mterest

Debt instruments are/subsequently carried at amortlsed cost, using the éffectlve interest rate method

Equity instruments | , ‘, ’ f' f t} :

Equity instruments issued by the _company are recorded at the fair value of proceeds recelved net of
transaction costs. 1.\ 1

! . " ' ] . '
' r! N N
o i v e




PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies (Continued_) N '
Taxatioh " y '
The tax expense represents the sum of the current tax expense and deferred tax ‘expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current 'and deferred tax is charg'ed or credited to profit or'loss except when it relates to items charged or
creditedito other comprehensive income or equity, when the tax follows the transactuon oreventitrelatesto " ;
and is also charged or credited to other comprehensive i mcome or equity. P o

| ’ \' ' ’-.
Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if "
and only. if, there is a legally enforceable right to set off the amounts and the entlty lntends either to settle

on the net basis or to realise the- asset and settle the llablllty simultaneously. . ,-_~ o

I I =) - s
.\ cy .| Ty

Current-tax is based on taxable prot' t for the year. Current tax assets and liabilities are measured using tax -}
rates thét have been enacted or substantlvely enacted by the reporting date. ,f ' I

:,. ;,. iy Vg

Deferred tax is calculated at the. ‘tax rates that are expected to apply to the penod when the asset is .|
realisedor the liability is settled based on tax rates that haye been enacted or substantlvely enacted by the -/«
reportmé date. A ) ‘-.f: A ‘._’.
Deferred tax liabilities are recogmsed in respect of all tlmlng differences that exnst at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred taxX assets are recognised pnly to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Employee benefits " " "
The costs of short-term employee’benefits are recognised as a liability and an experise unless those costs
are requlred to be recognised as part of the cost of stock or fixed assets. ) !

The cost’ of any unused hollday entltlement is recognlsed In the period in which thé employee’s services
are recel\/ed I I D '
iy iy i K iy i 1
Termination benefits are recognised immediately as an, .expense when the company is demonstrably .
commltted to terminate the employment of an employee or to provnde termination benef ts.
Retlrement benefits o ) ) o
For defi ned contribution schemes ithe amount charged to prof t or loss is the contrlhutlons payable in the :
year. Differences between contrlbutlons payable in the year and contributions actually paid are shown as

either aocruals or prepayments.” {, i, [ i




PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policie's"(Continued)
Leases y X ! "

Leases are classified.as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownershlp to the lessees. All other leases are classified as operating leases.

Assets held under finiance leases are recognised as assets at the lower of the assets fair value at the date
of inception and thé present value of the minimum lease payments. The related liability is included in the
statement of financial position as a finance léase obligation. Lease pa‘y‘ments are treated as consisting of
capital and interest elements The interest is charged to profit or loss sp as to produce a constant periodic
rate of interest on thef, remaining balance of the,lrablhty ._‘, ..,1»,

Rentals payable under operating leases, lncludlng any lease |ncentrves recelved are charged to profit or
loss an a straight link basis over the term oflthe relevant lease except where another more systematlc
basis is more representatlve of the time patt}ern in which economic benef ts from the leases asset are

consumed. I | ; }

1 1 [ !

Ey 1 1
Foreign exchange. . o o oy
Transactions in currencres other than the functional currency (foreign currency) are initially recorded at the
exchange rate prevarl;ng on the date of the trar’\sactron : , ' ,

B H
te [ 1 l

Monetary assets and liabilities denominated in foreign currencies are franslated at the rate of éxchange
ruling at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are
translated at the rate ruling at the date of the 'transaction, or, rf the asset or liability is measured at fair
value, the rate when, that fair value was determlned

All translation differerices are taken to profit ortloss, except to the extent that they relate to galns'or losses
on non-monetary items recognised in other comprehensive income, when the related translation gain or
loss is also recognised in other comprehensive income. i i

3 v
Employees - S N S
,l ',I ',| .,l
The average monthly number of persons (moludlng directors) employed by the company dunng the year
was 38 (2018 - 40). ' : . ;

; W . ) v i'l ' ) .
Directors’ remunerat:ion .

I -t o 2019 <L 2018

e L
Remuneration paid to directors ' .’. : , 161,401 : l
Sums paid to third partres for directors’ serwces‘ i 2,250 9,000
Y 1 "! A




PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

._‘.’ 4

Taxation ‘
. '.

Current tax 0
UK corporatlon tax on profits for the current period
Adjustments in respect of prior periods

Total cqr’r_ent tax

e g
Deferreq tax """"
Ongmatlbn and reversal of tlmlng Hlfferences
Adjustment in respect of prior penpds

]
Total def\erred tax ‘
Total tax credit 1
Nl I
! o

Intangiti!e fixed assets

Cost -
At1 January 2019 and 31 December 2019

Amortlsatlon and impairment
At 1 January 2019 and 31 December 2019

Carrymg_|amount ' .
At 31 December 2019

i
Lt

At 31 De¢ember 2018 o

f It
y i
| 1
i 3
At I
i, t.
i . )
. .
)
\

" 2019
g
25,927
(77,701)

2018

(55,993)

(51,774)

(55,993)

17
1y
G

N
1(5,563)

+'18,902

(5,345) ;
0 "'!:‘

(439

<1
113,339 (5.255) i
)
a._, . n" .

(61,248) |

k; ;}f
A !
Other
£
25,680
25680
! }
11 . '| .
l:i j‘ P l.':.'
. I“‘ < :l"

! !
| i ! ! | 5
: $ : ! I ry
K 14 t 1 1.4 t
i o ot i D) )
) ) N ! ', +!
" v 1 v, v v
i L . v y
" . . . A N , M
i, Vs i te te i
4 " i i
S 1
L U L 1 LIS ]
t ! ' '
.
X T T
t, ' 1, z‘ '
1 1 1
i N -8- N 5



PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

6 Tangible fixed ass'efts y ‘

i i ' Leasehold Plant and Total

1 ' 3 improvements machinery -

. ’ ' etc |
' ’ £ £ £

Cost ‘.

' At 1 January 2019 - 992,850 ' 992,850
Additions A 412,204 86,696 -{ 98,900
,\ Disposals ‘, \, _ , - (36,664) \ (36,664)
"\ At31 December 2019 W 1 12204 1,042,882 "1 055,086
s
g, Depreciation and impairment :v 1! o
W At1January 2019 . - 586,655 | 586,655
15 * Depreciation charged in the year ,3 ' ,;‘ ‘ - 131,765 I 131,765
'+» Eliminated in respeqt of disposals @ 'y - (36, 664) - (36,664)
4" At31December 2019 b 4 - 681,756 ° ., ' 681,756

'. Carrying amount .- e o o

At 31 December 2019 © 12,204 361,126 373,330
At 31 December 20‘.1.8 - 406,196 . 406,196

" The net carrying value of tangible fixed assets includes the followmg in respect of assets held under

L finance leases: i . i

v t 2019 ! 2018
s £ g £

K A A A K
!*" Plant and machinery i i 64,188 /' 71,688
.+ Motor vehicles K ~'|:.’ - 23,528 . 43,312
gt 5 87,716 ' 115,000

1 f ,' } ,{. ,;". : ‘.

i* Depreciation charge-‘%or the year in respect of léased assets 3 25,069 £ 17,750

i i ,.“._ i iz

! ! i L N

i i i { i

3 ) \’ | }’

Tl (I 14 [ A

,
; ;i i o
"’I lII - 9 _ "l l"I



PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

; 7  Debtors

Amounts falling due wnthln oné year !

Trade debtors .
Amounts owed by group undertakmgs
Prepayrpents and accrued income

i i ‘o
B ) i
N 1. i,
8 Creditois: amounts falling due Wwithin one year i
A, i Y
i it ¢
) ro LI
1 !' |‘

| Obllgatlbns under finance leases/ |, )

; Trade: cr‘ed:tors '.' o
Amountp owed to group undertak;ngs N

i Corporation tax !
Other taxation and social secunty
Other creditors’ !
Accruals:and deferred income

i
; " '| i

9 Credito,'rs: amounts falling due,'after more than one yea,',r
! !

v o Y o
3, Obligations under finance leases -, i
. NE Nt Nz
10 Provisjons for liabilities i R

/ y
’ i ;
1 i i /i\

' Notes

. 2019
g

964,572
673.504
66,577

2018
£ 1

1,642,570
842 :

38,857

1,704,653  1682,269",1
i 4

li. \5
hkf Ve

159,955
397,843
112,329
125,927

249,431

" 4,943

578,033

36,836 |

597,540/
11, 966

197,993 =

361,725 .

1,328 461

1,206,060

K
[}
Ve

- 2019
‘ }‘ £

13,125

2018

£,'-.

72,499 i,

Deferreéttax liabilities : R ‘ 1 : 52,638 49,299 ‘
K o " L = 2
P "l_! ! 0 ."/, ! f
! c o Vo S
, fi fi i fi i
1 z ] ] ] |
. iy i § 1 X X
i i o o S o
l..' . ! i) N l."
v | v |'..' 1..
Iy [y i L *
\ .h i ! T; ’u
i} V 3 i
1 IY ; I: .x ' 1 ; "
' T, v 7 T,
1, v, t, ', 1,
s lv ., ' , 1 - 10 - . 1 i ]



PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

11 Deferred taxation " ’ .f ‘
' The major deferred tax liabilities and assets reg'iognised by the companyj’are:

. o B N Liabilities Liabilities
;) 2019 2018
C Balances: . £ £
‘. Accelerated capital allowances i K 55,711 i 52,372
%y Short term timing dlfferences 3 Yy (3,073) *y (3.073)

Y, ), ¥ Lr
R ’,{3 Vi v 52,638 " 49,299
‘l . II N ‘l . ‘I . II

i i ' ’;"‘ . g

X i 5 ! 4 2019

*,  Movements in the yéar: 1 v i £

7' Liability at 1 January; 2019 i KE 4 49,299
1 Charge to profit or lo$s “ ‘ 1 i 3339
Liability at 31 December 2019 ) 52,638
The deferred tax Ilablllty set out above is expected to reverse w1th|n 5 years and relates to accelerated

capital allowances that are expected to mature within the same perlod .

12 Called up share ca;}_ital N ' N N

; : 4 : 2019} 2018
i s Y S £ i £

;' Ordinary share capijtal , , :

i Issued and fully paid i i i

.+ 61 Ordinary shares Pf £1 each N RS 61 N 61
i . 'i’ I i i

13 Operating lease commitments e o

I fu i i i

. Lessee S o

%'t At the reporting end date the company had outstandlng commitments fpr future minimum lease payments

.} under non-cancellable operating leases, which fall due as follows: v ) v
i i i i 2019 i 2018
X A X | e
i T 1 . ]
bh K ) ' ‘ 1 ' '

‘i Within one year ! i ' 92,155 '\ 51,161
."  Between one and five years N o 278,341 732,793
, o\ '. . 370496 -, 83,954

I‘:" ‘l’,l !:‘- 11 ) (N ‘ll,‘



PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

4

:

Mt s Kl t

Events after the reporting date

On 11 March 2020 the outbreak of the t:oronawrus COVID-19, ‘was declared by the World Health
Organisation to be ‘a pandemic. The business is influenced by the state of the economy and 'the current
COVID-19 crisis has introduced material ‘Uncertainty into the ecoriomy. Whilst the company has been
impacted by the pandemlc with reduced turnover levels in April 2020 the company (and group) expect to
trade profitably in 2020

The impact of COVlD 19 has impacted the valuatlon of the majonty of ‘companies globally. ThlS may impact
the carrying value of fixed assets held on the balance sheet; however this is a non adjusting post balance
sheet event as defr,Ied by FRS 102 and doeq not impact the carrying v,alue as at 31 December’ 2019

The longer term lmpact on the carrying value of these assets on. the balance sheets of COVID 19 is
uncertain and the .impact will be reassessed.at 31 December 2020 when the trading position. post CovID
becomes clearer. - :
P ,". i
) ¢
Related party tradsactions 2. i

Transactions w:th«related parties 'j'}g '5’ I
During the year the gompany entered into théI following transactions wfth related parties: 1

v [ + [

Sales : Purchasés

2019 2018 2019 , 2018

£ - £ £ £

Other group companies 13,958 ' - 149,262 . 247,829
I:' i.. i.. : i"

¥ Consulting sérvices

S S N 2019 . . 2018

! ; ! e |

Other related parties L 46,850 ! 129215

The following amouhts were outstanding at trIe reporting end date: - ; i

: 2019 2018

Amounts due to related parties N . £ £
i i i T

Other group companies i, o 12329 1,979
kX it kX i

4 ! 4 y
Amounts owed to ogher group companies relqtes to fellow subsrdlanes who are not wholly owneq
5 1
Other related pamep relate to companies owned by a Director. ; ) _:
.l;‘. . ."'r' . ..- ':,

' s ' '
1, ', IR i,
Vo i o Vo
. K iR




PROSPOT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

16 Pareritfcompany

The company is controlled by MTI Welding Technologies Limited, a company registered in England and :°
Wales. The smallest group undertakmg in which the results are consolidated is that headed by MTI Welding. "
Technologles Limited, registeréd at Building 81, Bays 1 and 2, First Avenue The Pensnett Estate, '
Klngswmford West Midlands, DY6 7FJ. .

The ultlmate parent company. . and the largest group for which consolidated ﬁnanc:al statements are,
prepared is Manufacturing Technologles Inc., registered at 1702 West Washmgton South Bend, IN 46628

USA. .t 3k Ly Y, y

i | | b )
17 Audit.:report information - 4 A o
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As thelincome statement has ‘been omitted from the fi Iing copy of the financial ‘statements, the following ¢ L
mformptaon in relation to the algdxt report on the statutO(y financial statements is; prowded in accordance :

i
with s«'%44(58) of the Compames Act 2006: { ;‘ {
. 1 1
The audltors report was unqualn‘" ed ! ot o
N S v
A A N
The sehlor statutory auditor was lechard Eccles FCA. .'.i - L
The auditor was RSM UK Audit LLP ’
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