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PDF-XCHANGE COLTD (REGISTERED NUMBER: 11091579)

BALANCE SHEET
30 APRIL. 2020
2020 2019
Notes £ i £ £
FIXED ASSETS
Tangible asscts 4 915 1,829
Investments 5 2,053,730 2,053,730
2,054,645 2,055,559

CURRENT ASSETS
Debtors 6 104,453 188,071
Cash at bank and in hand 3,135,996 3.601416

3,240,449 3,789,487
CREDITORS
Amounts falling due within one year 7 565,401 936,469
NET CURRENT ASSETS 2,675,048 2,853,018
TOTAL ASSETS LESS CURRENT
LTABILITIES 4,729,693 4.908,577
CREDITORS
Amounts falling due after more than one year 8 - 1,848,357
NET ASSETS 4,729.693 3,060,220
CAPITAL AND RESERVES
Called up share capital 9 100 100
Retained earnings 4,729,593 3,060,120
SHAREHOLDERS' FUNDS 4,729,693 3,060,220

The company is entitled to exemption from audit under Scction 477 of the Companies Act 2006 for the year ended 30 April 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2020 in
accordance with Section 476 of the Companies Act 2006,

The dircctors acknowledge their responsibilitics for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

(b) each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companics Act 2006 rclating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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PDF-XCHANGE COLTD (REGISTERED NUMBER: 11091579)

BALANCE SHEET - continued
30 APRIT. 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 25 June 2020 and were
signed on its behalf by:

J C Verbecten - Director

The notes form part of these financial statements
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PDF-XCHANGE COLTD (REGISTERED NUMBER: 11091579)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

STATUTORY INFORMATION

PDF-Xchange Co Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The current period is for the year ended 30th April 2020. The comparative figures are for the period 1st December
2017 to 30th April 2019 and are therefore not entirely comparable.

Preparation of consolidated financial statements

The financial statements contain information about PDF-Xchange Co Ltd as an individual company and do not
contain consolidated financial information as the parent of a group. The company is exempt under Section 399(2A)
of the Companies Act 2006 from the requirements to prepare consolidated financial statements.

Turnover
Turnover is measured at fair value of the consideration received or receivable for the provision of goods and
services and is shown net of VAT .

Revenue from the sale of software licence’s and support is recognised upon delivery..

Tangible fixed assets
Depreciation is provided at the following annuwal rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 33% on cost

Tangible assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impainment losses.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost,

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial
asscts and labilities like trade and other debtors and creditors, loans from banks and other third parties, loans to
related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised costs are assessed at the end of each reporting period for
ohjective evidence of impairment. If ohjective evidence of impairment is found, an impairment loss is recognised in
the Profit and Loss Account.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a

legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.
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PDF-XCHANGE COLTD (REGISTERED NUMBER: 11091579)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
cxtent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance

sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of
transaction. Exchange differences are taken into account in arriving at the operating result.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 2 (2019-1) .

TANGIBLE FIXED ASSETS

Plant and
machinery
elc
£

COST
At 1 May 2019
and 30 April 2020 2,744
DEPRECIATION
At | May 2019 915
Charge tor year 914
At 30 April 2020 1,829
NET BOOK VALUE
At 30 April 2020 915
At 30 April 2019 1,829
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PDF-XCHANGE COLTD (REGISTERED NUMBER: 11091579)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2020

FIXED ASSET INVESTMENTS

COST

At | May 2019

and 30 April 2020
NET BOOK VALUE

Shares in
group

undertakings

£

2,053,730

At 30 April 2020 2,053,730
At 30 April 2019 2,053,730
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade debtors 69,796 60,467
Other debtors 34,657 127,604
104,453 188,071
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade creditors 8,693 -
Taxation and social security 551,857 726,009
Other creditors 4,851 210,460
565,401 936,469
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2020 2019
£ £
Other creditors - 1,848,357
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2020 2019
value: £ £
75 Ordinary A 1 75 75
25 Ordinary B 1 25 25
100 100
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