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Financial summary

v' All profit levels of FY2020 decreased because net sales decreased due to the many
large—scale projects that reached their construction work peak in the previous
fiscal year.

v' Net sales of FY2021 is expected to Increase, but all profit levels are expected to
decrease because acquisition of additional works is not include and an Increasingly
competitive environment in domestic building construction.

¥bn
FY2019 FY2020 FY2021  Change
Result Result Change Forecast  (vs. FY2020)
New orders 1,680.1 1,650.6 (29.5) 1,890.0 239.4
Net sales 1,751.3 1,480.1 (271.2) 1,640.0 159.9
Gross orofit 258.7 218.8 (39.9) 187.0 (31.8)
P 14.8% 14.8% 0.0Pt 11.4%  (3.4Pt)
Operating income 167.8 130.5 (37.3) 90.0 (40.5)
P J 9.6% 8.8% (0.8Pt) 55%  (3.3P1)
Net income
T
owners of parent 70 970 (0.7PY) -070 (2.5P1)
Net income per *
share (¥) 573.14 442.66 (130.48) 308.69  (133.97)
ROE 16.6% 11.6%  (5.0Pt) 7.4% " (4.2Pt)

* Net income Eer share and ROE of FY2021 forecast is described with consideration of the effect of share reﬁurchase.
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New orders [Consolidated]

Change from
[ the forecast*

¥bn 70.6
2.000.0 5 18900
(29.5) 14.5%
1,680.1 18% 1,650.6

1,500.0 - 35 . - o
engineering

1,000.0 —— —
E(;Jrlllgtlrnugction

1,117.9 (77.3) 1.040.6 179.4 1,220.0
5000 ————

I Real estate
development
(and other)

00 Bi272] 189 f1461 ) @61  B1200

FY2019 Result FY2020 Result FY2021 Forecast

Note: Percentages indicate the rate of change from the previous fiscal year.

* The forecast announced on February 2021. 2



Major new orders [Civil engineering]
|

New Project Type Of_ Client Industry
construction
Contract CR105, Design and Construction Oversea
') of Bored Tunnel between Aviation Park Railroad Land Transport Authority of Enterprises of
Station and Loyang Station for the Cross Singapore central
Island Line Phase 1 (CRL1) government
Erosion control e meiEi
Construction work of Nanma Dam Japan Water Agency administrative
& Flood control
agency
. Cities, wards,
Construction work of Yodogawa Sagan Road Osaka City TS, I
Route(2nd stage) tunnel 3 :
villages
Construction work of No.3 Minami-Koma Railroad Central Japan Railway Transport
Tunnel of Chuo-Shinkansen Company P
Construction work of public sewerage of Kyoto City Water Supply and | Local public
O Toba No.3 headrace N Sl Sewage Bureau enterprise
] : Public
] : Private
[]: Overseas

*New orders (Domestic construction business) by type of construction and industry are described in the Supplementary data.
e —
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Major new orders [Building construction]
I —

New Project Type Of. Client Industry
construction
(Tentative name) Construction work of : Japan Post Real Estate
) Office Real estate
Kuramae project Co., Ltd.
(Tentative name) Construction work of .
: . ) : Centara Osaka Special :
A site project in development project of Accommodation Service
Purpose Company
Nanbanaka 2-chome
(Tentative name) Construction work of Other Kyushu Kumamoto Real estate
Kumamoto Airport new building International Airport Co., Ltd.
New construction work of Tokyo .
) : : . Educational . . : :
O | University of Science Katsushika i Tokyo University of Science | Service
facility
Campus 2nd term
(Tentative name) Construction work of : H Properties Special
O Niseko H Properties Project Accommodation Purpose Company Real estate

1 : Public
1 : Private
] : Overseas

*New orders (Domestic construction business) by type of construction and industry are described in the Supplementary data.
I
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Net sales [Consolidated]

Change from
the forecast*

¥b
2,000.0 (49.9)
1,751.3 (2712
15.5%) 1599 1 .640.0
1,480.1 "
1,500.0 - 59.1 1 Civil
I/) engineering
1,000.0 +——
Building
construction
11684 .0, . 575 11,080.0
500.0 ——— ——
I'Real estate
development
(and other)
0.0 112381 136 1374 26 | 1400 |
FY2019 Result FY2020 Result FY2021 Forecast

Note: Percentages indicate the rate of change from the previous fiscal year.

* The forecast announced on February 2021. 5



Gross profit (Consolidated)

Change from
{ the forecast* ]
8.8
¥bn
300.0 g 7 Lipt
14.8% (39.9)
14.8% (31.8)
94.3
200.0 - 20.5% 1 Civil
/9.5 engineering
18.9%
Building
1000 - 136.8 o construction
11.7% : 116.2 (23.2)
0-9pt 12.6% (4.0pt) 93.0
8.6% I'Real estate
development
d oth
I 27.6 @5 | 231 o 230 (and other)
0.0 22.3% (5.5pt) 16.8% (0.4pt) 16.4% |
FY2019 Result FY2020 Result FY2021 Forecast

Note: Pt in blue ink indicate the rate of changes from the previous fiscal year.

* The forecast announced on February 2021. (Pt indicate the rate of changes from the forecast.) 6



(Ref.) Gross margin ratio

[Non-consolidated]

%
30.0
250 23.5
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=== Civil engineering
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Selling, General and Administrative Expenses [Consolidated]

Change from
the forecast*

1.7
100.0 o 3 1pt) 9L-,7QO/9
: (2.6)

03 & 86800;» 010

e28 0> 23.3 1 Civil
engineering

50.0 - 8.0 Building
58. tructi

53.7 (L.6) 55 1 59 construction
I'Real estate
development
(and other)

I 14.4 ITI 12.9 r 1.1 1 14.0 I
0.0 . . .

FY2019 Result FY2020 Result FY2021 Forecast

Note: Pt in blue ink indicate the rate of changes from the previous fiscal year.

* The forecast announced on February 2021. (Pt indicate the rate of changes from the forecast.) 8



FY2020 Result

Operatl ng Income (over FY2019 result) [Consondated]
¥bn
200.0
167.8
9.6%
150.0 1205 wowi
CIVII(Tgme;rmg B J_\g.;)o/.o:) | erll\gineering
Building construction
(190) Real estate development
1000 (and other) 6 .
(3 . O) cl?grlllgtlrnugction
50.0 — 83.1 —— I1Real estate
64.1 development
(and other)
Operating income (37.3) (Gross profit (39.9). SG&A 2.6)
00 _ K13.27 (22.2%) §10.2°
FY2019 FY2020
Result Result
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Operating INCOME (over FY2020 result)

1500 [
' 130.5
8.8%
Civil engineering -
Civil
100.0 } I (10 2) ~ _ 900 IIerll\gineering
5.5%
Building construction
(29.1) e es(f,fi 2(::2:;)pmem Building
( 1. 2) 6. construction
50.0
64.1 Il Real estate
development
35.0 (and other)
Operating income (40.5) (Gross profit (31.8), SG&A (8.7))
0.0 110.2 | (31.0%) 29.0 |
FY2020 FY2021
Result Forecast
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Net income attributable to owners of parent FY2020 Result

iover FY2019 resulti [Consolidated]

Extraordinary income (losses) (2.0)

*Reversal of allowance for loss on Anti—
Monopoly Act (3.0
*Gain on sales of investment securities 1.3
¥bn *Gain on sales of noncurrent assets (1.2)
1500 *Impairment loss 1.0
1 2 2 1 *Other (0.1)

7.09%0 Net income (loss)
attributable to non-
Income taxes controlling
and others interests 92 . 6
100.0 - / 9.8 0.1 6.3%
Operating income m B
(373) Non-operating  Extraordinary
Income (expenses) income (losses)
(0.1) (2.0)
50.0 -
Net income (loss) attributable to owners of parent (29.5) >
(24.2%)
O-O [ [ [ [ [ |
FY2019 FY2020
Result Result
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Net income attributable to owners of parent

iover FY2020 resultﬁ

Extraordinary income (losses) (0.5)
¥bn *Gain on sales of investment securities (1.8)
1200 * Loss on valuation of investment securities 1.2
*Other 0.1
0
6.3% Net income (loss)
attributable to non-
| . ) controlling .~~~
80.0 incorme taxes s 63.0
13 8 3.8%
40 0 _ Operating income Non-operating I:vfra_g_pd_l_n_a
' (40 5) InCOme(expenses)mcome(|055e5)
(2.4) (0.5)
Net income (loss) attributable to owners of parent (29.6)
32.0%
0.0 | | | ( ) :
FY2020 FY2021
Result Forecast
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Balance sheet (Consolidated]

¥bn %

INEECESTE Interest- 208.1 219.0 230.0

- -bearing debt- I - [ |
Geposts 061 Cashang PCTUIN 00 s gy e RO
4827 i 1000 -
494.3 ' 63. 73. 80.
i _ - 0.0 : . .

300.0

ther liabilitie theé Cl;?tglmes FY2019 Result FY2020 Result FY2021 Forecast
927.9 Minor.ity 11 Non-consolidated 11 Subsidiaries
Minority interests I
interests 3.6 - vy S . i
3.8
%
421 50.0
. . 294 - 40.0
Equ’ltyl Equity capital 22.7 30.0
capita 840.8 = '
. | * 20.0
750.2 (Retained earnings ¥ = m—\— .4 1
(Retained 621.6) 150 10.0 1 6 I~ 00
earnings I 100 ) 0.0
556.3) i -
58 13 13 30

' : ' : FY2019 Result FY2020 Result FY2021 Forecast
[ Total assets:¥bn 1,890.0)[ Total assets:¥bn 1,870.6) = = Dividends per share ===Dividend ratio e=rw=ROE
AS Of Mar- 311 2020 AS Of Mar- 311 2021 * ROE of FY2021 Forecast is described with consideration of the effect of

share repurchase.
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Cash flows etc. (Consolidated]

Ybn Consolidated cash flows = = Operating activities
200.0 ® = Investing activities
110.8 «emfFree cash flow
100.0

o 406.0
333m | 675°°

0.0 ' —
| (71.0) | (823 (18.7)

(100.0)
¢
00 (153.3)
FY2018 FY2019 FY2020
b Capital expenditure Depreciation Research & development
n
25.0 20.0
20.6 16.4
20.0 15.0
' 10.9 -
10.0 9-8
10.0
50 5.0
0.0 0.0
FY19 FY20 Fy21 FY19 FY20 Fy21 FY19 FY20 Fy21
Result Result Forecast Result Result Forecast Result Result Forecast
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Disclaimer
e

This information was translated into English and presented solely
for the convenience of non-Japanese speaking users. If there is
any discrepancy between Japanese "Kessan Setumeikai Siryou"
and this document, Japanese "Kessan Setumeikai Siryou" will
prevail.
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