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March 16, 2021 

 

US$ millions 
 H1 2021 H1 2020 

(restated)1 
Change 

Statutory financial results    

Revenue  10,309 9,893 +4.2% 

Profit before tax 739 628 +17.7% 

Basic earnings per share 271.1c 202.7c +33.7% 

Interim dividend per share  72.9c -  

Alternative performance measures2    

Gross margin 30.0% 30.2% (0.2%) 

Trading profit 875 781 +12.0% 

   Less impact of IFRS16 (38) (35)  

   Underlying trading profit 837 746 +12.2% 

Headline earnings per share 269.3c 235.1c +14.5% 

Adjusted EBITDA3 918 828 +10.9% 

Net debt : Adjusted EBITDA4  0.6x 1.1x  

Highlights 

− Strong operational delivery in the first half: 

o Revenue 4.2% ahead of last year, despite one fewer trading day. 

o Gross margin down 0.2% driven by business and channel mix. 

o Excellent cost control ensured good underlying trading profit delivery up 12.2%, or $91 million.  

o Good operating cash generation and very strong balance sheet with 1.0x pro-forma leverage5. 

− Invested $224 million primarily in four acquisitions in the first half.  

− UK disposal completed in the period. Special dividend of 180 cents per share (approximately $400 million) 
will be paid in May 2021.  

− Interim dividend increased to 72.9c per share, will be paid in May 2021. 

− New $400 million share buy back announced today. 

− Additional US listing delivered and trading commenced on the New York Stock Exchange on March 8, 2021. 

1) The Group disposed of its UK operations on January 29, 2021. Pursuant to IFRS requirements, the UK results have been reclassified to discontinued operations and the prior year 
comparative results have been restated. 

2) The Group uses Alternative Performance Measures (“APMs”), which are not defined or specified under IFRS, to provide additional helpful information. These measures are not 
considered to be a substitute for IFRS measures and are consistent with how business performance is planned, reported and assessed internally by management and the Board. For 
further information on APMs, including a description of our policy, purpose, definitions and reconciliations to equivalent IFRS statutory measures see note 2 on pages 17 to 20.  

3) Continuing operations only, excludes the impact of IFRS16. Adjusted EBITDA contribution from discontinued operations in the period was $57 million (2020 restated: $48 million) 
4) Net debt excludes lease liabilities and Adjusted EBITDA excludes the impact of IFRS 16. Leverage ratio utilizes a trailing twelve months adjusted EBITDA for both continuing and 

discontinued operations. 

5) Pro-forma net debt adjusted to include the impact of $400 million special dividend and $400 million share buy back. 
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Kevin Murphy, Group Chief Executive, commented: 
“Ferguson delivered good top-line growth in the first half and despite challenging personal and professional 
circumstances, our associates continued to deliver for our customers. We continued to carefully manage the cost 
base to ensure excellent profit growth and solid cash flow generation. We remain confident in our strategy and are 
optimistic about our prospects in 2021 and beyond. 

“Since the start of the third quarter, we have continued to trade well, generating high single digit organic revenue 
growth. While the outlook for the second half remains very uncertain, we expect to generate above market 
revenue growth in good residential markets aided by increasing inflation. However, we expect this to be partially 
offset by increasing supply chain pressures, transportation costs and the reversal of temporary cost reduction 
actions taken during the initial stages of the lockdown starting in April of last year. We are well positioned to 
manage through this environment and we will continue to invest in talented associates and digital capabilities to 
serve our customers and take advantage of market opportunities.”   

For further information please contact 

 
Ferguson plc   
Bill Brundage, Group Chief Financial Officer Tel: +1 757 223 6092 
Mark Fearon, Director of Corporate Communications and IR Mobile: +44 (0) 7711 875070 

Media Enquiries   
Mike Ward, Head of Corporate Communications Mobile: +44 (0) 7894 417060 
Nina Coad, David Litterick (Brunswick) 
Jonathan Doorley (Brunswick) 

Tel: 
Tel: 

+44 (0) 20 7404 5959 
+1 (917) 459 0419 

 
Investor conference call and webcast 
 
A call with Kevin Murphy, Group Chief Executive and Bill Brundage, Group Chief Financial Officer will commence 
at 1200 UK time (0800 ET) today. The call will be recorded and available on our website after the event at 
www.fergusonplc.com. 
 
Dial in number United Kingdom +44 (0) 20 3936 2999 
 United States +1 646 664 1960 
 
Ask for the Ferguson call quoting 877426 
To register for the webcast please click here.  
 
Analyst resources 
 
Further information on quarterly financial breakdowns can be found on the Company’s website here.  

Legal disclaimer 
 
Certain information included in this announcement is forward-looking, including within the meaning of the United 
States Private Securities Litigation Reform Act of 1995, and involves risks, assumptions and uncertainties that 
could cause actual results to differ materially from those expressed or implied by forward-looking statements. 
Forward-looking statements cover all matters which are not historical facts and include, without limitation, 
projections relating to results of operations and financial conditions and the Company’s plans and objectives for 
future operations, including, without limitation, discussions of expected future revenues, financing plans, 
expected expenditures and divestments, risks associated with changes in economic conditions, the strength of the 
plumbing and heating markets in North America, fluctuations in product prices and changes in foreign currency 
exchange and interest rates, and potential impacts of the COVID-19 pandemic on our business operations, 
financial results, financial position and on the global economy. 

https://streamstudio.world-television.com/920-1237-27609/en
https://www.fergusonplc.com/en/investors-and-media/analyst-consensus.html
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Forward-looking statements can be identified by the use of forward-looking terminology, including terms such as 
"believes", "estimates", "anticipates", "expects", "forecasts", "intends", "plans", "projects", "goal", "target", 
"aim", "may", "will", "would", "could" or "should" or, in each case, their negative or other variations or 
comparable terminology and similar references to future periods. Forward-looking statements are not guarantees 
of future performance. All forward-looking statements in this announcement are based upon information known 
to the Company on the date of this announcement. Accordingly, no assurance can be given that any particular 
expectation will be met, and readers are cautioned not to place undue reliance on forward-looking statements, 
which speak only at their respective dates. Although we believe that the forward-looking statements contained in 
this press release are based on reasonable assumptions, you should be aware that many factors could affect our 
actual financial results or results of operations and could cause actual results to differ materially from those in 
such forward-looking statements, including, but not limited to, those factors set forth under the heading 
“Principal risks and uncertainties” in this announcement, as well as those additional factors set forth under the 
heading “Risk Factors” in our registration statement on Form 20-F filed with the Securities and Exchange 
Commission.  

Additionally, forward-looking statements regarding past trends or activities should not be taken as a 
representation that such trends or activities will continue in the future. Other than in accordance with our legal or 
regulatory obligations (including under the UK Listing Rules, the Prospectus Rules, the Disclosure Guidance, the 
Transparency Rules of the Financial Conduct Authority and applicable law), the Company undertakes no 
obligation to update publicly or revise any forward-looking statement, whether as a result of new information, 
future events or otherwise. Nothing in this announcement shall exclude any liability under applicable laws that 
cannot be excluded in accordance with such laws.  
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Financial results 
 
Ferguson plc delivered a strong trading result in the first half in flat US markets. Operationally, the period was 
once again impacted by the COVID-19 pandemic and our approach to managing the business has remained 
focused on three key areas: 

1. Protecting the health and wellbeing of our associates; 
2. Continuing to serve our customers during a critical time of need; and 
3. Protecting and preserving the strength of our businesses for the long-term. 

 
The achievement of these results is attributable to the dedication of our 30,000 associates who continue to 
demonstrate a remarkable ability to adapt to an unprecedented change in their personal and professional lives 
while still delivering outstanding service to our customers. 
 
Statutory results 
 
Revenue of $10,309 million (2020 restated: $9,893 million) was 4.2% ahead of last year. Profit from continuing 
operations for the period increased to $607 million (2020 restated: $458 million) principally due to growth in the 
business combined with excellent cost control and a lower tax charge due to a one off release of provisions 
against uncertain tax positions following the closure of tax audits in the US.  
 
Alternative performance measures 
 
Revenue of $10,309 million (2020 restated: $9,893 million) was 4.2% ahead and 3.4% ahead on an organic basis. 
Inflation in the first half was broadly flat but strengthened through the period. Gross margins of 30.0% (2020 
restated: 30.2%) were slightly lower than last year due to business and channel mix. 
 
Underlying trading profit was $837 million (2020 restated: $746 million), 12.2% ahead of last year, outpacing 
revenue growth and reflecting continued excellent operating cost control.  
 
Operating and financial review 
 
Further details of the financial performance and market conditions in the Group’s segments are set out below. 
 
First half regional analysis 
US$ millions Revenue 

H1 2021 
Revenue 
H1 2020 

(restated) 

Change 
 

Trading 
profit 

H1 2021 

Less  
impact of 

IFRS16 
H1 2021 

Underlying 
Trading 

profit 
H1 2021 

Underlying 
trading 

profit 
H1 2020 

(restated) 

Underlying 
Change 

 

US 9,704 9,318 +4.1% 860 (37) 823 740 +11.2% 

Canada 605 575 +5.2% 37 (1) 36 29 +24.1% 

Central costs - -  (22) - (22) (23)  

Continuing operations 10,309 9,893 +4.2% 875 (38) 837 746 +12.2% 

Discontinued operations1  1,138 1,073 +6.1% 57 (8) 49 35 +40.0% 

Total operations  11,447 10,966 +4.4% 932 (46) 886 781 +13.4% 
1) Includes UK operations and $4 million of property gains in H1 2020. 
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Quarterly organic revenue growth 

 Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021 H1 2021 

USA +3.1% +2.1% (1.0%) (2.4%) +3.3% +3.4% +3.3% 

Canada  (6.4%) (6.7%) (14.9%) (5.6%) +3.5% +7.9% +5.5% 

Continuing operations (restated) +2.4% +1.5% (1.7%) (2.6%) +3.3% +3.6% +3.4% 
 
USA 
 
The US business grew revenue by 4.1% which comprised 3.3% organic growth and 1.6% from acquisitions offset 
by 0.8% from one fewer trading day. Price inflation was broadly flat but strengthened through the period.  
 
Residential end markets, which comprise just over half of our US revenue, remained solid in the period generating 
good growth. New residential housing starts and permits continued to grow well in to the second quarter, as did 
residential RMI. Commercial markets were more challenging and Civil markets were impacted as a result of 
construction site job delays. Industrial markets remained soft in part due to a tough environment for 
manufacturing during the pandemic.  

 
The organic revenue growth in the first half by end market was as follows: 
 
  

% of US 
revenue 

H1 2021 market growth H1 2021 
Organic 
revenue 
growth 

Residential  ~56% High single digit growth +12% 

Commercial  ~31% Mid single digit decline (4%) 

Civil / Infrastructure  ~7% Low single digit decline Flat 

Industrial  ~6% High teens decline (19%) 

   About flat +3.3% 
 
Residential Trade and Residential Showroom customer groups grew well while Commercial / Mechanical, Fire and 
Fabrication and Facilities Supply growth continued to be restricted by more challenging non-residential markets. 
HVAC continued to grow strongly, as did eBusiness which generated exceptional growth from strong residential 
demand. The Waterworks business was broadly flat while Industrial revenue remained weak.  
 
Gross margins were slightly lower than last year due to business and channel mix. Underlying trading profit was 
$823 million, $83 million ahead of last year. We grew headcount modestly in the first half in order to support 
revenue growth and continued our investments in technology; however, overall operating expenses were well 
controlled benefiting from the restructuring actions announced last year and continued savings during the 
pandemic in certain cost categories. 
  
Four bolt-on acquisitions were completed in the first half with total annualized revenues of approximately $215 
million. As previously announced these included Old Dominion Supply, an HVAC acquisition, and Atlantic 
Construction Fabrics, part of Waterworks. Additionally, in the second quarter we acquired Amerock, a leading 
provider of own brand cabinet hardware, and Clarksville Lighting & Appliance, a lighting and appliance showroom 
in Tennessee.  
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Canada  
 
In Canada, revenue grew 5.2% including inflation of approximately 2%. Residential markets, particularly in the 
East, were robust but industrial markets remained challenged throughout the period. Gross margins were lower 
but operating expenses continued to be well controlled.  
 
Underlying trading profit of $36 million was $7 million ahead of last year, benefiting from restructuring actions 
and a lower cost base. 
 
We remain focused on leveraging the considerable expertise from our US segment, generating synergies that 
enhance operations and customer experience across Canada. 
 
Discontinued operations 
 
We completed the disposal of Wolseley UK to Clayton, Dubilier and Rice on January 29, 2021 for consideration of 
$422 million.  
 
Exceptional charges on discontinued operations were $188 million, principally as a result of exiting Wolseley UK. 
This is primarily comprised of a $63 million impairment of assets held for sale relating to the sale of the UK 
business and a further $135 million net loss on recycling of currency translation adjustments (“CTA”), arising from 
the cumulative revaluation of GBP net assets into USD over many years, which did not impact cash. 
 
The CTA included a $370 million loss from the exit of the UK, offset in part by a $235 million CTA gain from 
winding down a dormant former UK group financing company.   
 
Finance costs, tax and exceptional items  
 
Net finance costs before exceptional items were $73 million (2020 restated: $68 million) with the increase 
principally driven by a higher level of average gross debt than last year. 
 
The Group incurred a tax charge of $132 million (2020 restated: $170 million) on profit before tax of $739 
million (2020 restated: $628 million). Excluding amortization from acquired intangible assets, exceptional items 
and other non-recurring items as set out in note 2 to the condensed consolidated interim financial statements, 
the adjusted tax charge was $200 million (2020 restated: $181 million) on an adjusted profit before tax from 
continuing operations of $803 million (2020 restated: $712 million) resulting in adjusted effective tax of 24.9% 
(2020 restated: 25.4%). The adjusted effective tax rate is consistent with technical guidance for the full year. 
 
At an operating profit level, a total exceptional charge of $4 million (2020 restated: $11 million) included costs 
associated with the US listing partially offset by adjustments to previously accrued business restructuring 
expenses. 
 
Earnings per share 
 
Total basic earnings per share for continuing operations increased by 33.7% to 271.1 cents (2020 restated: 202.7 
cents). Headline earnings per share increased by 14.5% to 269.3 cents (2020 restated: 235.1 cents) mainly due to 
the increase in trading profit. 
 
Cash flow 
 
The Group continued to generate good cash flows with cash generated from operations of $739 million (2020: 
$636 million), after a seasonal working capital outflow of $358 million (2020: $381 million). Net interest and tax 
amounted to $271 million (2020: $242 million). 
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Following the disposal of Wolseley UK, the UK defined benefit pension scheme was retained within the Ferguson 
Group and the Company made a contribution of $40 million to maintain a strong overall funding position. Capital 
investment was $132 million (2020: $164 million) and ordinary dividends paid amounted to $460 million (2020: 
$327 million) as we suspended payment of the prior year’s interim dividend in April 2020 and included it within 
the final dividend in December 2020. Acquisitions amounted to $224 million (2020: $141 million) and disposals of 
businesses generated $405 million (2020: $nil). 
 
Net debt and pensions 
 
The Group’s net debt, which excludes leases, at January 31, 2021 was $1,097 million (January 31, 2020: $1,944 
million) and the ratio of net debt to the last twelve months adjusted EBITDA was 0.6x (January 31, 2020: 1.1x). 
The Group has a strong liquidity position and aims to operate with a net debt to adjusted EBITDA ratio of between 
1x and 2x. 
 
The IFRS16 lease liability recognized on the balance sheet as at January 31, 2021 was $1,147 million (January 31, 
2020: $1,445 million) which was lower due to the exit of the UK business. 
 
At January 31, 2021 the Group's net pension position was a deficit of $88 million (January 31, 2020: net asset of 
$113 million) with the decline due to lower discount rates on the scheme liabilities. 
 
Shareholder returns 
 
Ferguson’s investment priorities are focused on the following areas: 

1. Investing in the business and consistently generating above market organic revenue growth; 

2. Funding a sustainable ordinary dividend through the economic cycle; 

3. Investing in bolt-on acquisitions that meet our investment criteria; and 

4. Returning any surplus capital beyond these needs to shareholders. 

We aim to maintain a strong balance sheet with target leverage of 1x to 2x net debt to adjusted EBITDA through 
the cycle. 

Given the uncertainty of COVID-19, our balance sheet has been a source of strength as we have guided the 
business through the ongoing challenges of the pandemic. Initially we took prompt actions to optimize cash flow, 
reducing capital expenditure and operating costs, and further improve our liquidity position. This included 
suspending the $500 million share buy back announced on February 4, 2020, pausing M&A activity, and 
withdrawing the interim dividend due for payment in April 2020. As markets have recovered we have 
progressively reinstated our capital priorities in line with the priorities above.  

In September 2020, the Board announced its intention to resume paying ordinary dividends. A final dividend of 
208.2 cents per share (2020: 145.1 cents per share) amounting to $460 million was paid in December 2020. This 
included the deferred payment of the prior year’s interim dividend. An interim dividend of 72.9 cents per share 
(2020: nil cents per share) will be paid on May 11, 2021 to shareholders on the register on March 26, 2021. Based 
on the deferred payment proportion of the prior year’s interim dividend, this represents implied year-over-year 
growth of 5%. 
 
In September 2020, the Group announced the recommencement of its M&A program, completing four 
acquisitions during the first half. 
 
On January 29, 2021 we completed the disposal of Wolseley UK and re-confirmed our commitment to return 
substantially all of the net proceeds of the disposal to shareholders by way of a special dividend. A special 
dividend of 180 cents per share, approximately $400 million, will be paid alongside the interim dividend and the 
timetable will be the same. 
 
Taking into account the Group’s prospects and strong financial position; the Board has announced that it intends 
to buy back up to $400 million of its shares over the next 12 months. 
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Board changes 
 
On December 21, 2020, Suzanne Wood and Brian May were appointed to the Board as Non-Executive Directors 
effective January 1, 2021. 
 
Suzanne Wood, a US citizen, has extensive financial, operational and public company experience. Suzanne is 
currently the Senior Vice President and Chief Financial Officer (“CFO”) for Vulcan Materials Company, the USA’s 
largest producer of construction aggregates, a role she has held since September 2018. Prior to this, Suzanne was 
CFO of Ashtead Group plc, the FTSE 50 equipment rental company, for six years. 
 
Brian May, a UK citizen, is a highly experienced executive with considerable financial, operational and industry 
expertise having spent 27 years at Bunzl plc, the global distribution and services Group. The business generates 
approximately 60 per cent of its revenue in North America. Brian was CFO of Bunzl for 14 years before his 
retirement in late 2019.  
 
Additional US listing 
 
An additional US listing of ordinary shares on the New York Stock Exchange became effective on March 8, 2021.  

Ferguson has retained its premium listing on the London Stock Exchange and inclusion in the FTSE 100 index and 
the Company’s ordinary shares will continue to trade on both exchanges under the ticker symbol: FERG. The 
Board expects that over time the additional US listing will facilitate increased ownership by domestic US funds. 
The Executive team is undertaking additional investor engagement in the US in the coming months to enhance 
understanding and awareness of Ferguson’s business amongst this significant incremental pool of capital. 
 

Accounting changes 
 
We are announcing today that the Group will change to US GAAP reporting from August 1, 2021 in order to aid 
comparability with other US peers. We will provide reconciliations of IFRS to US GAAP and host an investor 
session on the topic prior to the end of the fiscal year. 
 

Outlook  
 
Since the start of the third quarter, we have continued to trade well, generating high single digit organic revenue 
growth. While the outlook for the second half remains very uncertain, we expect to generate above market 
revenue growth in good residential markets aided by increasing inflation. However, we expect this to be partially 
offset by increasing supply chain pressures, transportation costs and the reversal of temporary cost reduction 
actions taken during the initial stages of the lockdown starting in April of last year. We are well positioned to 
manage through this environment and we will continue to invest in talented associates and digital capabilities to 
serve our customers and take advantage of market opportunities.
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Principal risks and uncertainties 
 
The principal risks and uncertainties which affect the Group are: 
 
New competitors 
and technology 

Wholesale and distribution businesses in other industry sectors have been 
disrupted by the arrival of new competitors with lower-cost transactional 
business models or new technologies to aggregate demand away from 
incumbents. The Board is attuned to both the risks and opportunities presented 
by these changes and is actively engaged as the Group takes action to respond. 

 
Market conditions This risk relates to the Group’s exposure to short-term macroeconomic 

conditions and market cycles in our sector (i.e. periodic market downturns). 
Some of the factors driving market growth are beyond the Group’s control and 
are difficult to forecast. The Group continues to closely monitor the impact of 
COVID-19 and the pace of the vaccine rollout, and take prudent steps to mitigate 
any potential impacts to the successful operation of our business.  
 

Pressure on margins The Group’s ability to maintain attractive profit margins can be affected by a 
range of factors, including some that are beyond the Group’s control. These 
include levels of demand and competition in our markets, the arrival of new 
competitors with new business models, the flexibility of the Group’s cost base, 
changes in the cost and availability of commodities or goods purchased, 
inflationary pressures, product mix, customer or supplier consolidation or 
manufacturers shipping directly to customers. There is a risk that the Group may 
not identify or respond effectively to changes in these factors. If it fails to do so, 
the amount of profit generated by the Group could be significantly reduced. 
Additionally, any future change in taxation legislation or the interpretation of tax 
legislation in the United States, the United Kingdom, Switzerland or Canada could 
materially affect profit attributable to shareholders. 
 

Information and 
technology 

The Group has a clearly defined global technology strategy and roadmap. 
Technology systems and data are fundamental to the future growth and success 
of the Group. Information Technology risks are categorized as strategic and 
operational. Strategic risks are threats that could prevent execution of the IT 
strategic plan such as inadequate leadership, poor allocation/management of 
resources and/or poor execution of the organizational change of management 
necessary to adopt and apply new business processes. IT risks have remained 
material and are being closely monitored as we implement the clearly defined 
global technology strategy and roadmap. Those risks include the potential for 
schedule delays, cost overruns, functionality deferrals and change management 
disruptions on operations.  Operational risks include business disruption resulting 
from system failures, fraud or criminal activity. This includes security threats 
and/or failures in the ability of the organization to operate, recover and restore 
operations after such disruptions. While cyber security incidents encountered by 
the Group to date have resulted in minimal impact, this risk continues to persist 
and evolve, and was amplified by the increase in frequency and intensity of 
cyberattacks since the emergence of COVID-19 and the related transition to 
remote work for many of our associates. 
 

Health and safety 
 

The nature of Ferguson’s operations can expose its associates, contractors, 
customers, suppliers and other individuals to health and safety risks. Certain 
products that we sell pose health and safety risks. 
 
Health and safety incidents can lead to loss of life or severe injuries. The Group 
continues to closely monitor the impact of COVID-19 and the pace of the vaccine 
rollout, and to take prudent steps to mitigate any potential impacts to the health 
and safety of our associates or to the successful operation of our business. 
 

Regulations The Group’s operations are affected by various statutes, regulations and 
standards in the countries and markets in which it operates. The amount of such 
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regulation and the penalties can vary. While the Group is not engaged in a highly 
regulated industry, it is subject to the laws governing businesses generally, 
including laws relating to competition, product safety, privacy and protection of 
user data, labor and employment practices, accounting and tax standards, 
international trade, fraud, bribery and corruption, land usage, the environment, 
health and safety, transportation and other matters. As a result of the recent 
registration of the Group’s shares in the Unites States, we are subject to the 
reporting requirements of the Securities Exchange Act of 1934 (as amended), the 
Sarbanes-Oxley Act of 2002, the listing requirements of the New York Stock 
Exchange, and other applicable securities rules and regulations. Violations of 
certain laws and regulations may result in significant fines and penalties and 
damage to the Group’s reputation.  
 

Talent management 
and retention 

As the Group develops new business models and new ways of working, it needs 
to develop suitable skillsets within the organization. Furthermore, as the Group 
continues to execute a number of strategic change programs, it is important that 
existing skillsets and talent are retained and that associates remain engaged 
through recognition, training and communication. Failure to do so could delay 
the execution of strategic change programs, result in a loss of “corporate 
memory” and reduce the Group’s supply of future leaders. 

 
The Group faces many other risks which, although important and subject to regular review, have been assessed as 
less significant and are not listed here. These include, for example, natural catastrophe and business interruption 
risks and certain financial risks. 
 
Statement of Directors’ responsibilities 
 
The Directors confirm, to the best of their knowledge, that these condensed interim financial statements have 
been prepared in accordance with International Accounting Standard 34, ‘Interim Financial Reporting’, as adopted 
by the European Union and that the interim management report includes a fair review of the information 
required by DTR 4.2.7R and DTR 4.2.8R, namely: 

 
 an indication of important events that have occurred during the first six months and their impact on the 

condensed set of financial statements and a description of the principal risks and uncertainties for the 
remaining six months of the financial year; and 

 material related party transactions in the first six months and any material changes in the related party 
transactions described in the last Annual Report and Accounts. 

 
A list of current Directors is maintained on the Ferguson plc website: www.fergusonplc.com. 

 
By order of the Board, 

 

 

 

Kevin Murphy 

 

 

 

Bill Brundage 

Group Chief Executive Group Chief Financial Officer 

 

http://www.fergusonplc.com/


 

 

 

11 

Notes to statement 
 
1. About Ferguson 
 
Ferguson plc is a leading value added distributor of plumbing and heating products to professional contractors 
principally operating in North America. Revenue for the year ended July 31, 2020 was $19.9 billion and underlying 
trading profit was $1.6 billion. Ferguson’s ordinary shares are listed on the London Stock Exchange (LSE: FERG) 
and the New York Stock Exchange (NYSE: FERG) and the Company is a member of the FTSE 100 index of listed 
companies. For more information, please visit www.fergusonplc.com or follow us on Twitter 
https://twitter.com/Ferguson_plc.  
 
2. Financial calendar 

 

Q3 Results for the period ending April 30, 2021 June 8, 2021 
Full Year Results for year ended July 31, 2021 September 28, 2021 

 
3. Timetable for the interim dividend and special dividend 

The timetable for payment of the interim dividend and special dividend is as follows: 
 
Ex dividend date: March 25, 2021 

Record date: March 26, 2021 

Payment date: May 11, 2021 

The interim dividend and special dividend will be declared in US dollars. Following the additional US listing of 
Ferguson ordinary shares which was effective on March 8, 2021 the default payment currency for dividends is US 
dollars. Shareholders who were on the register as at close of business on March 5, 2021 with no alternative 
currency election in place will have been defaulted to receive dividends in pounds sterling. Shareholders who 
were not on the register before close of business on March 5, 2021 and who would like to elect to receive 
dividends in pounds sterling or any shareholders who would like to amend their currency election with respect to 
the 2021 interim dividend and special dividend, may do so online or by contacting Computershare on +1 866-742-
1064 (or if outside the US and Canada on +1 781 575 3023). The last day for election for the proposed interim 
dividend and special dividend is April 13, 2021 and any requests should be made in good time ahead of that date. 
 
Dividends for holders of Depositary Interests, being participants within CREST, will continue to receive pounds 
sterling as the default currency.  An election for US dollars can be presented and previously recorded evergreen 
elections for US dollars will, unless revoked, remain valid. Payment in either currency will be payable directly 
through the CREST system. Where a CREST payment preference has not been registered it will be paid by cheque 
or credited to a UK bank, as instructed, in pounds sterling only. Partial currency elections are also permitted. The 
last day for election for the proposed interim dividend and special dividend is April 13, 2021.  

Due to SEC registration requirements, Ferguson is unable to offer a DRIP for a 90 day period following the launch 
of the additional US listing.  As a result, a DRIP will not be offered in relation to the interim dividend and special 
dividend as they will be processed within such time period.   

 
 

 

https://twitter.com/Ferguson_plc
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	1. Protecting the health and wellbeing of our associates;
	2. Continuing to serve our customers during a critical time of need; and
	3. Protecting and preserving the strength of our businesses for the long-term.

