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Chiaro Technology Limited

Registered number: 08502405
Abbreviated Balance Sheet
as at 31 March 2015
Notes 2015 2014
£ £
Fixed assets
Tangible assets 2 7,525 4,388
Current assets
Debtors 27,044 46,082
Cash at bank and in hand 745,767 69,497
772,811 115,579
Creditors: amounts falling due
within one year {18,859} {10,015}
Net current assets 753,952 105,564
Net assets 761477 108,962
Capital and reserves
Called up share capital 3 122,308 91,074
Share premium 1,228,099 133,900
Profit and loss account (588,931} (115,012)
Shareholders’ funds 761477 109,962

The directors are satisfied that the company is entitled to exemption from the requirement to

obtain an audit under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with section 476

of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared in accordance with the provisions in Part 15 of the Companies

Act 2006 applicable to companies subject to the small companies regime.

Tania Aube
Director
Approved by the board on 31 December 2015



Chiaro Technology Limited

Notes to the Abbreviated Accounts
for the year ended 31 March 2015

1

Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover

Turnover represents the value, net of value added tax and discounts, of goods provided to
customers and work carried out in respect of services provided to customers.

Other operating income

Other operating income represents grants received in the year and are recognised in the profit
and loss account so as to match them with the expenditure towards which they are intended to
contribute.

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation. Depreciation has been provided at
the following rates in order to write off the assets over their estimated useful lives.

Flant and machinery 33.33% straight line

Research and development

Research and development expenditures are written off to the profit and loss account in the
year in which they are incurred.

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated at the rate of
exchange ruling at the balance sheet date. All differences are taken to the profit and loss
account.

Operating lease

Rentals paid under operating leases are charged to income on a straight line basis over the
lease term.

Going concern

The financial statements have been prepared on a going concern basis. The company incurred
trading losses during the year however, the directors have raised additional investment since
the year-end and as a result have a reasonable expectation that the company has adequate
resources to continue its operations for the foreseeable future. The directors are therefore of
the opinion that the company will be able to meet its ongoing obligations and that the going
concern basis of accounting is appropriate in preparing the annual financial statements.

Tangible fixed assets £

Cost



At 1 April 2014 6,597
Additions 6,824
At 31 March 2015 13,421

Depreciation

At 1 April 2014 2,199
Charge for the year 3,697
At 31 March 2015 5,896

Net book value

At 31 March 2015 7,525

At 31 March 2014 4,398
3 Share capital Nominal 2015 2015 2014
value Number £ £

Allotted, called up and fully paid:

Ordinary shares £0.01 each 12,230,916 122,309 91,074
Nominal Number Amount
value £

Shares issued during the period:
Ordinary shares £0.01 each 3,123,774 31,235

Between 6 June 2014 and 31 August 2314, the company issued 1,349,892 ordinary shares of
£0.01 each for a total consideration of £250,000.

Between 31 October 2014 and 31 December 2014, the company issued 1,692,885 ordinary
shares of £0.01 each for a total consideration of £835,047.

On 29 January 2015, the company issued 50,622 ordinary shares of £0.01 each for a total
consideration of £24,997.

On 31 March 2015, the company issued 30,375 ordinary shares of £0.01 each for a total
consideration of £15,000.

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



