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BALANCE SHEET
ASSETS
Single item Total Single item Total
fiscal year financial year previous year previous year
EUR EUR EUR EUR
A. Fixed assets 1,695,830 1,355,809
I. Intangible Assets 1,653,517 1,276,747
IIl. Tangible assets 42,313 79,062
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ATTACHMENT

for the business year from 01.01. - 31.12.2019
Spotcap Global Services GmbH
GENERAL INFORMATION
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Single item Total Single item Total
fiscal year financial year previous year previous year
EUR EUR EUR EUR
[ll. Financial assets 0 0
B. Current Assets 3,008,206 1,409,318
I. Inventories 0 0
Il. Receivables and other assets 1,147,492 978.080
[Il. Securities 0 0
|V. Cash in hand, Bundesbank balances, bank 1,860,713 431.238
balances and checks
C. Prepaid expenses 149,521 127.031
Total assets 4,853,557 2,892,158
LIABILITIES
Single item Total Single item Total
fiscal year financial year previous year previous year
EUR EUR EUR EUR
A. Equity 1,758,260 -1,507,982
I. Drawn capital 25,000 25,000
IIl. Capital reserve 19,654,000 14,954,000
Ill. Retained earnings 0 0
IV. Profit carried forward / loss carried forward -16,486,982 -11.435.19
V. Annual surplus / annual deficit -4,950,278 -5,501,814
B. Provisions 127,788 156.393
C. Liabilities 6,484,029 4,243,747
D. Prepaid expenses 0
Total liabilities 4,853,557 2,892,158

Spotcap Global Services GmbH was founded on March 7, 2014 and is based at Stralauer Allee 4, D-10245 Berlin, Germany. The company is
registered under the number HRB 156871 B at the Charlottenburg District Court.

The annual financial statements of Spotcap Global Services GmbH were prepared on the basis of the accounting regulations of the German
Commercial Code. In addition to these regulations, the provisions of the GmbH Act had to be observed.

The total cost method was chosen for the income statement. In accordance with Section 265 (8) of the German Commercial Code (HGB),
the company has omitted the items that are not included in the official form for the sake of clarity.

The annual financial statements are prepared in accordance with §§ 242 ff. HGB and §§ 264 ff. HGB as well as the relevant provisions of the
GmbHG. According to the size classes specified in Section 267 HGB, the company is a small corporation. As a result, the size-dependent
simplifications in accordance with Sections 267 and 288 of the German Commercial Code (HGB) were used for the preparation of the
annual financial statements. The right to choose pursuant to Section 286 (4) of the German Commercial Code in conjunction with Section
285, Clause 1, No. 9 of the German Commercial Code (HGB) was exercised.

INFORMATION ON ACCOUNTING AND EVALUATION

Accounting and valuation principles

Tangible and intangible assets are stated at acquisition or production cost and, if they are subject to wear and tear, reduced by scheduled
depreciation. Scheduled depreciation is carried out on a straight-line basis over the expected useful life.

Receivables and other assets are shown at their nominal value. Recognizable risks are taken into account by means of adequately
measured value adjustments.

The credit balances at banks are shown at the cost of acquisition.

The prepaid expenses include expenses before the balance sheet date, which represent expenses for a certain time after this day.

The provisions are shown in the amount of the settlement amount which, based on a reasonable commercial assessment, is necessary to
cover all foreseeable risks and obligations.

The liabilities were stated at the settlement amount.

Despite the over-indebtedness in the balance sheet and the deficit not covered by equity, the annual financial statements were prepared on
the basis of the going concern principle.

Basics for converting foreign currency items into euros
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Assets and liabilities denominated in foreign currencies were generally converted using the mean spot exchange rate on the reporting date.
In the case of a remaining term of more than one year, the realization principle (Section 252 (1) No. 4 half-sentence 2 HGB) and the
acquisition cost principle (Section 253 (1) sentence 1 HGB) were observed.

OTHER MANDATORY DISCLOSURES

The average number of employees during the financial year was 55 (previous year: 67).

There are contingent liabilities from guarantees to third parties to secure the liabilities of the affiliated companies Funding Box 1
(Luxembourg) S.a rl and Spotcap Global S.a rl in the amount of EUR 14,181,012 (previous year: EUR 16,232,191). A claim against the
guarantees is not expected.

The company is included in the consolidated financial statements of Spotcap Global S.a rl, Luxembourg. This is submitted to the
Luxembourg commercial register ("registre de commerce et des sociétés") and published.

Since the company has negative equity, the management has carried out an examination of the existence of an obligation to file for
insolvency in accordance with Section 19 (2) InsO. This was denied by the determination of a purely commercial over-indebtedness or, in
addition, a positive continuation prognosis.

In agreement with the companies, the management proposes that the annual deficit of EUR -4,950,277.90 be carried forward to a new
account.

Berlin, 14 Aug 2020

Dr. Jens Woloszczak

chief Executive Officer

Berlin, August 14, 2020
Dr. Jens Woloszczak

The annual financial statements were adopted or approved on: August 14, 2020

Editorial details Data Privacy Statement Legal / General Terms and Conditions Security details Sitemap A

Cookie settings

We use statistical cookies to optimize the design of our websites and improve our platforms for you. You can choose whether, in addition to using
technically essential cookies, you agree to processing for statistical purposes or whether you want to only allow technically essential cookies. For
further information and to change your selection at any time and withdraw your consent please consult our data protection palicy.

By clicking on Accept all you agree to processing for statistical purposes.

Accept only technically essential cookies
Cookie ID: Editorial Details

https://www.unternehmensregister.de/ureg/result.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1?submitaction=... 3/3


https://www.unternehmensregister.de/ureg/impressum.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1
https://www.unternehmensregister.de/ureg/datenschutz.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1
https://www.unternehmensregister.de/ureg/result.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1?submitaction=showDocument&id=25701162
https://www.unternehmensregister.de/ureg/result.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1?submitaction=showDocument&id=
https://www.unternehmensregister.de/ureg/result.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1
https://www.unternehmensregister.de/ureg/result.pdf;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1?submitaction=showPdfDoc
https://www.unternehmensregister.de/ureg/result.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1?submitaction=showPrintDoc&id=26663968&pid=0
https://www.unternehmensregister.de/ureg/impressum.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1
https://www.unternehmensregister.de/ureg/datenschutz.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1
https://www.unternehmensregister.de/ureg/agb.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1
https://www.unternehmensregister.de/ureg/sicherheit.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1
https://www.unternehmensregister.de/ureg/sitemap.html;jsessionid=18F26194F1F8B36FDA343218955D138F.web04-1

