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COVID-19 knocks down IPM cargo
and income in Altamira

The COVID-19 pandemic affected the revenues and cargo volumes of Infraestructura Portuaria

Mexicana (IPM) during 2020, according to the financial results of Pinfra, controller of this port
terminal located in Altamira, Tamaulipas.

Based on the quarterly reports published in the Mexican Stock Exchange (BMV), at the end of 2020,
IPM obtained revenues of 936 million pesos (mp), which translates into a contraction of 18.7%
compared to the 1,151 million pesos obtained in 2019 .
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Pinfra attributes the drop in revenue to the COVID-19 pandemic and a slow recovery in cargo volumes
in the port of Altamira, although they were rising compared to the second and third quarters of 2020 .
IPM has the partial transfer of rights for the operation of the second Multiple Use Terminal in the

Tamaulipas area.

Under this scenario, in 2020 the terminal handled 200,850 20-foot containers (TEU), which represents
a drop of 20.1% when compared to 251,337 TEU registered in 2019. In 2020 the port contracted 13.2%
with a total of 761,677 TEU, based on 877,396 TEU from the previous year; This reflects that IPM
moved just over 26% of the containers on the premises.

Derived from its partial transfer of rights since 1996, IPM is also in a position to handle steel, reaching
a total of 449,540 tons in 2020 , which means a decrease of 32.4% if they are contrasted with 664,522
tons transferred in 2019.

However, general cargo performed better with an advance of 276% compared to 16,625 tons in 2020,
against only 4,417 operated in 2019.

Despite the effects of the pandemic, IPM recently received new port equipment through an investment
of more than 22 million dollars, consisting of 2 new STS (Ship to Shore) dock cranes with capacity for
21 rows of containers, as well as 3 New yard cranes type RTG (Rubber Tire Gantry) 6 X 6 + 1 (stowage
6 high).
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