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E-SIGN (UK) LIMITED Registered Number 07937425
Micro-entity Balance Sheet as at 31 March 2020

Notes 2020 2019

£ £
Fixed Assets 17.840 5,425
Current Assets 276,856 110,921
Prepayments and accrued income 36,191 27,110
Creditors: amounts falling due within one year (104,329) (60,652)
Net current assets (liabilities) 208,718 77,379
Total assets less current liabilities 226,558 82,804

Creditors: amounts falling due after more than one (639.185) (543.564)

year
Accruals and deferred income (13.548) (11,944)
Total net assets (liabilities) (426,175)(472,704)
Capital and reserves (426,175)(472,704)

® For the year ending 31 March 2020 the company was entitled to exemption under section 477 of the
Companies Act 2006 relating to small companies.

®  The members have not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006.

® The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

® The accounts have been prepared in accordance with the micro-entity provisions and delivered in
accordance with the provisions applicable to companies subject to the small companies regime.

Approved by the Board on 9 June 2021

And signed on their behalf by:
T.Taylor, Director

Footnotes:

®  QGuarantees
Authorised D Ordinary Shares
The Company has drawn zero-interest loans of £625,000 (2019: £525,000) from the Department for
Enterprise of the Isle of Man Government. £200,000 of which 1s repayable in instalments of
£25,000 falling due every 4 months from July 202¢. The balance of £425,000 (2019: £325,000) of
this loan is convertible at the lender's option in the event of sale of the business or listing or at any
time after January 2023 (Maturity Date) into 134,432 (2019: 116,250) D shares (representing
31.22% (2019: 28.49%) of the fully diluted share capital at the balance sheet date), which rank
equally with the A Ordinary shares. The Notes shall be convertible immediately prior to an Exit, or
at any time following the Maturity Date, at the discretion of the Noteholders.

Guarantees



E-Sign (UK) Ltd has agreed to guarantee the obligation of E-Sign Ltd (a wholly owned subsidiary
company incorporated in the Isle of Man) and to the Department for Enterprise of the Isle of Man
Government [DfE], and it's obligation to NWF (Micro Loans) L.P. [NWFML].

A charge was created in favour of NWFML on 21 June 2016. The debenture contains fixed and
floating charges over all the property, assets and rights of the company.

A charge was created in favour of the DfE on 22 February 2017. The debenture contains fixed and
floating charges over all the property, assets and rights (specifically all copyrights, patents and
registered and unregistered design, inventions, trade marks and service marks) of the company.
The secured loans outstanding at the balance sheet date amount to £647,652 (2019: £552,707).

Advances and credits

There was a debit balance of £155,578 on Mr T Taylor's loan account at the balance sheet date
(2019: £98,598 debit). The loan is interest free and repayable in full by 19 January 2023, or earlier
(conditional). The amount owed by Mr T Taylor is included in Debtors under Other debtors. A loan
of upto £50,000 was approved by the Sharcholders on 5th May 2016, and a further loan of upto
£50,000 was approved by the Shareholders on 29th November 2018, to enable the director to carry
out his duties.



E-SIGN (UK) LIMITED Registered Number 07937425

Notes to the Micro-entity Accounts for the period ended 31 March 2020
1 Employees
2020 2019

Average number of employees during the period 5 4

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



