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Kwintessential Limited

Balance sheet — 31 December 2024

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities

Provisions for liabilities: deferred tax
Net assets

Capital and reserves:
Called up share capital
Capital reserve

Profit and loss account

Shareholders’ funds
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Notes

2024

2023
£ £

11,093 15,289
740,672 734,144
39,206 41,118
779,878 775,262
(34,405) (33,830)
745,473 741,432
756,566 756,721
(324) (1,348)
756,242 755,373
85 85

. 15 15
756,142 755,273
756,242 755,373




Kwintessential Limited

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime as set out in Part 15 of the Companies Act 2006.

For the financial year ended 31 December 2024 the Company was entitled to exemption from
audit under section 477 of the Companies Act 2006; and no notice has been deposited under
section 476. :

The directors acknowledge their responsibilities for ensuring that the Company keeps
accounting records which comply with section 386 (of the Act) and for preparing accounts
which give a true and fair view of the state of affairs of the Company as at the end of the
financial year and of its profit and loss for the financial year in accordance with the
requirements of sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to accounts, so far as applicable to the Company.

Signed on behalf of the Board of Directors

D. J. Hammond
Managing Director
Approved by the board: 26" August 2025

>
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Kwintessential Limited
Notes to the accounts — 31 December 2024

1

(a)

(b)

(©)

(d)

(¢)

Accounting policies

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the
requirements of the Companies Act 2006 as applicable to companies subject to the small
companies’ regime. The disclosure requirements of section 1A of FRS 102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the
company. Monetary amounts in these financial statements are rounded to the nearest
pound.

The financial statements have been prepared under the historical cost convention. The
principal accounting policies adopted are set out below.

Revenue recognition

Revenue is measured at fair value of the consideration received or receivable. Revenue
from the sale of services is recognised when services are delivered and legal title has
passed. ‘

Tangible fixed assets -

Tangible fixed assets held for the company’s own use are stated at cost less accumulated
depreciation and accumulated impairment losses. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their
estimated useful lives on a straight line basis of:

Computer hardware 3 to 5 years
Furniture & office equipment 3 to 15 years
Leasehold Building & improvements Life of the lease

At each balance sheet date, the company reviews the carrying amount of its tangible fixed
assets to determine whether there is any indication that any items have suffered an

impairment loss. If any such indication exists, the recoverable amount of an asset is
estimated in order to determine the extent of the impairment loss, if any.

Stocks and work in progress

Stocks are stated at the lower of cost and estimated selling price less costs to complete and
sell (net realisable value), after making due allowance for obsolete and slow-moving items.

Foreign currencies
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Kwintessential Limited
Notes to the accounts — 31 December 2024

®

Transactions in currencies, other than the functional currency of the company, are recorded
at the rate of exchange on the date the transaction occurred. Monetary items denominated
in other currencies are translated at the rate prevailing at the end of the reporting period. All
differences are taken to the profit and loss account. Non-monetary items that are measured
at historic cost in a foreign currency are not retranslated.

Taxation
Taxation represents the sum of tax currently payable and deferred tax.

The company’s liability for current tax is calculated using tax rates that have been enacted
or substantively enacted by the end of the reporting period.

Deferred tax is recognised on all timing differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. The carrying amount of deferred tax assets is reviewed at the
end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

Employees

All staff working at Kwintessential Ltd are seconded from Temple Translations Ltd, the
parent company of Kwintessential Ltd.
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Kwintessential Limited

Notes to the accounts — 31 December 2024

3 Tangible fixed assets

Cost
At 1 January 2024
Disposals

At 31 December 2024

- Depreciation
At 1 January 2024
Charge for the year
Disposals

At 31 December 2024

Net book value
At 31 December 2024

At 31 December 2023

4 Debtors

Due within one year
Trade debtors
Group debtors
Other debtors

Total
£

80,553
(35,227)

45,326

65,264
4,196
(35,227)

34,233

S Creditors: amounts falling due within one year

Trade creditors
Other creditors
Corporation tax
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2024
£
102,555
636,276

1,841

740,672

2024

6,288
26,991
1,126

34,405

2023
£
101,714
623,201
9,229

734,144

2023

10,146
23,684

33,830




Kwintessential Limited .
Notes to the accounts — 31 December 2024

6 Provision for liabilities: deferred tax

Provision brought forward
Profit and loss movement arising during the year

Provision carried forward

7 Called up share capital

Authorised
100 ordinary shares of £1 each

Called up and fully paid
85 ordinary shares of £1 each

8 Parent company

2024
£
1,348
(1,024)

324

2024

100

85

2023
2,783
(1,435)

1,348

2023

100

85

The company is a subsidiary of Temple Translations Ltd, a company registered in England

and Wales.

9 Ultimate parent company

The company’s ultimate parent company is D. J. Hammond & Associates Ltd, a company

registered in England and Wales.

10 Controlling party

Throughout the year the company was controlled by its parent Temple Translations Ltd.
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