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BIGDUG LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present the strategic report for the year ended 31 December 2023.

Review of the business
The principal activity of the company is retail of shelving, racking and storage preducts via multiple channels (online, call
centre and field sales).

Results for the year

The company has seen stable turnover and profitability in 2023 reflecting the continued investment into strategic initiatives
and giving a sound basis for growth. The closure of www.speedtshelving.co.uk within prior year continued to negatively
impact sales within 2023.

On 1 July 2023, there was a TUPE of employees to the company from sister companies within the Takkt AG group.
Personnel costs have then been recharged to the sister companies from this date which has increased administrative
expenses and other operating income within 2023.

Principal risks and uncertainties

Recognising that it operates in a highly competitive market and one in which pressure on profit margins remains high, the

company mitigates this risk through active management of channel mix, customer mix, and of current and future product
portfclios.

The company is exposed to seme commaedity price risk as a result of its purchasing agreements but mitigates this with
regular reviews of sourcing strategy and with currency management and hedging via its parent company.

During the year the company saw the benefit of container costs, supplier prices and lead times stabilising after a disruptive
2021.

Key performance indicators
As shawn in the income statement, the company’s turnover for 2023 has been relatively static on the previous year and net
profit margin has increased from 4.50% to 4.74%.

Revenue, gross margin and costs are monitored continuously, and associated action plans are put in place.

On behalf of the board

Mr C Reilly
Director

28 March 2024




BIGDUG LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present their annual report and financial statements for the year ended 31 December 2023.
Principal activities
The principal activity of the company continued to be that of retail of shelving, racking and storage products via multiple

channels {online, call centre and field sales).

Results and dividends
The results for the year are set out on page 7.

Ordinary dividends were paid amounting to £800,000.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr C Rellly

Mr L Bolscho {Resigned 15 Qctober 2023)
Ms S J Andrews

Ms S Mechling {Appointed 15 October 2023)

Statement of directors’ responsibilities
The directors are respansible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law). Under company law the directers must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial staterments, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;

* prapare the financial statemants on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient 1o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Statement of disclosure to auditor

So far as each person who was a director at the dale of approving this report is aware, there is no relevant audit informaticon
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and 1o establish that the
company’s auditor is aware of that information.




BIGDUG LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

On behalf of the board

Mr C Rellly
Director

28 March 2024




BIGDUG LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BIGDUG LIMITED

Opinion

We have audited the financial statements of BiGDUG Limited {the "company') for the year ended 31 December 2023 which
comprise the statement of income and retained earnings, the statement of financial positicn, the statement of cash flows and
notes to the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of lreland {United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 December 2023 and of its profit for the year then
ended;
® have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial year far which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




BIGDUG LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF BIGDUG LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
® adequate accounting records have not been kept, or retumns adequate for our audit have not been received from
branches not visited by us; or
* the financial stazements are not in agreement with the accounting records and returns; or
® certain disclosures of remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

A Turlher description of our respansibililies is available on Lhe Financial Reporling Council's website al:
https:/www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




BIGDUG LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF BIGDUG LIMITED

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with
our responsibilities, outlined above and on the Financial Reporting Council's website, to detect material misstatements in
respect of iregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future developments,
including in relation to the legal and regulatery framework applicable and how the entity is complying with that framework.
Based on this understanding, we identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinian. This includes consideration of the risk of acts by the entity that
were contrary to applicable laws and regulations, including fraud.

In response 1o the risk of irregularities and non-compliance with laws and regulations, including fraud. we designed
procedures which included:

®* Enquiry of management and thoese charged with governance around actual and potential litigaticn and claims as well
as actual, suspected and alleged fraud;

* Assessing the extent of compliance with the laws and regulations considered to have a direct material effact on the
financial stataments or the operations of the company through enquiry and inspection;

® Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations;

® Performing audit work over the risk of management bias and override of controls, including testing of joumnal entries
and other adjustments for appropriateness, evaluating the business rationale of significant transacticns outside the
normal course of business and reviewing accounting estimates for indicators of potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to
a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law ¢r regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to become aware of instances of non-compliance. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from errar, as fraud may invelve collusion, fergery, intentional omissions,
misrepresentations, or the override of internal centrol.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state o the company's members those matters we are
raquired to state to them in an auditor's report and for no other purpose. Te the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Claire Clift
Senior Statutory Auditor
For and on behalf of Azets Audit Services 28 March 2024

Chartered Accountants
Statutory Auditor Epsilon House
The Square
Gloucester Business Park
Gloucester
United Kingdom
GL3 4AD




BIGDUG LIMITED

STATEMENT CF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2023

2023

Notes £

Revenue 3 42,518,020
Cost of sales (25,941,726)
Gross profit 16,576,294
Administrative expenses (16,984,918}
Other operating income 3,065,468
Operating profit 4 2,656,844
Invesiment income 7 94,371
Finance costs 8 (131,401}
Profit before taxation 2,619,814
Tax an profit 9 (606,025)
Profit for the financial year 2,013,789
Retained earnings brought forward 2,741,497
Dividends 10 (800,000}
Retained eamnings carried forward 3,955,286

The income statement has been prepared on the basis that all operations are continuing cperations.

2022

42,604,029

(26,240,874)

16,363,155

(15,267.308)
1,063,556

2,159,403

11,155
201,160

2,371,718
(456.261)
1,815,457

3,626,040

(2,800,000

2,741,497




BIGDUG LIMITED

STATEMENT CF FINANCIAL POSITION

AS AT 31 DECEMBER 2023

Neon-current assets
Property, plant and equipment

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents
Current liabilities

Net current assets

Total assets less current liahilities
Non-current liabilities

Net assets

Equity

Called up share capital

Retained eamings

Total equity

Notes

12

14
15

16

17

20

2023

£ £

255,272
3,685,671
5,196,355
294,147
9,176,173
(5,396,049)

3,780,124

4,035,396

(80,100)

3,955,296

10

3,955,286

3,955,296

2022
£ £
225,969
4,116,486
4,263,398
326,721
8,706,605
(6,115,497)
2,591,108
2,817,077
(75.570)
2,741,507
10
2,741,497

2,741,507

The financial statements were approved by the board of directors and authorised for issue on 28 March 2024 and are signed

an its behalf by:

Mr C Rellly
Director

Company Registration No. 5019218




BIGDUG LIMITED

STATEMENT CF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

Notes
Cash flows from operating activities
Cash generated from operations 24
Income taxes paid
Net cash inflow from operating activities
Investing activities
Purchase of property, plant and equipment

Proceeds frem disposal of property, plant and equipment

{Payments)/proceeds from inter-group loans
Interest received

Net cash {used in)/generated from investing activities
Financing activities

Dividends paid

Net cash used in financing activities

Net {decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2023
£ £
1,298,646
{464,935)
833,711
{164,903)
4,247
94,371
(66,285)
(800,000)
(800,000}
(32,574)
326,721
294,147

2022
£ £
3,153,221
(360,038)
2,793,185
(97,175)
1,406
195,159
11,155
110,545
(2,800,000)
(2,800,000)
103,730
222,991
326,721




BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.1

1.2

1.3

14

1.5

Accounting policies

Company information
BIGDUG Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Riga Wharf, 380 Bristcl Road, Gloucester, Gloucestershire, United Kingdom, GL2 50H.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approaving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements. As described further in the Principal
risks and uncertainties section of the Strategic Report on page 1, the directers are confident that they have taken the
necessary steps to manage the challenges faced by the company.

Revenue
Revenue is recognised at the fair value of the consideration received or receivable for goods provided in the narmal
course of business, and is shown net of VAT and other sales related taxes.

The company sells a wide variety of shalving and storage products. Sales of goods are recognised when the company
has dispatched the goods to the customer and no other significant obligation remains unfulfiled that may affect the
customers acceptance of the products.

Interest receivable is recognised within the financial statements and attributed to the financial period to which it relates.

Intangible fixed assets other than gaodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisalion and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are atiributable o the asset will flow to the entity
and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Other intangibles 33% on cost
Website 50% on cost

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment lasses,

-10 -




BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Plant and machinery 25% on reducing balance
Fixtures, fittings and equipment 25% on reducing balance
Computer equipment 25% on reducing balance and 33% on cost
Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of non-current assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any

).

Inventories
Inventories are slated at the lower of cost and estimated selling price less costs to complete and sell, after making due
allowance for obsolete and slow moving items. The cost also includes the absorption of associated transport costs.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of inventories over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment lasses are alsa recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts ars
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recagnised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured
at transaction price including transaction costs and are subseguently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable
within one year are not amortised.

11 -




BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting policies (Continued)

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment
at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the diflerence between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit ar loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assels

Financial assets are derecegnised only when the contractual rights to the cash flows from the asset expire or are
seltled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
ancther entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within ane year are not amaortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade payables are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

12 -




BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Accounting policies (Continued)

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange coniracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value threugh prefit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes iterns of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxahle or deductible. The company's liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recavered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced tc the extent that it is
no longer probatle ihat sufficient taxable profits will be available to allow all or part of the assel to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is setlled or the
assel is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

-13 -




BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1

1.13

1.14

1.15

1.16

Accounting policies (Continued)

Provisions

Provisions are recognised when the company has a legal or consiructive present obligation as a result of a past event,
it is probable that the campany will be required to settle that obligation and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at the reporting end date, 1aking into account the risks and uncertainties surrounding the obligation. Where the effect of
the time value of maney is material, the amount expected to be required to settle the obligation is recognised at
present value. When a provision is measured at present value, the unwinding of the discount is recognised as a
finance cost in profit or loss in the period in which it arises.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentzls payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recerded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

14 -




BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

3 Revenue

An analysis of the company's revenue is as follows:

Revenue analysed by geographical market
United Kingdom

Europe

Rest of world

Other revenue
Interest income

4 Operating profit
Operating profit for the year is stated afier charging:

Exchange losses

Fees payable to the company's auditor for the audit of the company's financial
statements

Depreciation of owned property, plant and equipment

Loss on disposal of property, plant and equipment

Operating lease charges

5 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Directors
Sales and administration
Warehouse

Total

2023 2022

£ £
41,353,609 42,586,465
1,164,169 16,717
242 847
42,518,020 42,604,029
2023 2022

f £

94,371 11,155
2023 2022

£ £

129,817 19,562
23,650 16,508
123,887 111,310
7,466 426
632,953 598,802
2023 2022
Number Number
3 3

103 78

59 50

165 131
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BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

5 Employees

Their aggregate remuneration comprised:

Wages and salaries
Sccial security cosls
Pension costs

Li] Directors’” remuneration

Remuneration for qualifying services

(Continued)

2023 2022

£ £
6,539,629 5,076,181
653,623 482,085
229,071 165,101
74227323 5,723,367
2023 2022

£ £
368,588 349,083

The number of directors for whom retirement benefits are accruing under defined contribution schemes amounted to 2

(2022 - 2).

Remuneration disclosed above include the following amounts paid to the highest paid director:

Remuneration for qualifying services
Company pension contributions to defined contribution schemes

7 Investment income

Interest income
Interest on bank deposits
Other interest income

Total income

Invesiment income includes the following:

Interest on financial assets not measured at fair value through profit or loss

2023 2022
£ £
253,948 276,785
8,375 8,092
2023 2022

£ £

- B4

94,371 11,091
94,371 11,155
2023 2022

£ £

. 64
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BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

8

Other gains and losses

Fair value gains/(losses} on financial instruments

Gain/{loss) on financial instruments measured at fair value through profit or loss.

Taxation

Current tax

UK carporation tax on profits for the current period
Adjustments in respect of prior periods

Group tax relief

Total current tax
Deferred tax
Origination and reversal of timing differences

Adjustment in respect of prior periads

Total deferred tax

Total tax charge

2023 2022

£ £
(131,401) 201,160
2023 2022

£ £
625,000 438,349
4,961 (15,316)
14,112 -
644,073 423,033
(10,289) 33,228
(27,759) -
(38,048) 33,228
606,025 456,261

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the

standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of

23.52% {2022: 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit

Change in unrecognised deferred tax assets
Under/{over) provided in prior years

Deferred tax adjustments in respect of prior years
Effect of other adjustments

Taxation charge for the year

2023 2022

£ £
2,619,814 2,371,718
616,180 450,626
12,124 1,336

- 23,746
4,961 (15,316)
(23,748) -
(3,494) (4,131)
606,025 456,26
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BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

9 Taxation

(Continued)

A rate of 25 % has been used for the purposes of providing for the effects of Deferred Taxation, en the basis that the
increase in the main rate of UK Corporation Tax from 19 % to 25 % has taken effect from 1 April 2023.

During the current year, the Company is subject to an effective hybrid rate of UK Carporation Tax of approximately
23.52%, as the rate change from 19% to 25% occurred from 1 April 2023, part way thorugh the current accounting

period,

10  Dividends

Interim paid

" Intangible fixed assets

Cost
At 1 January 2023 and 31 December 2023

Amortisation and impairment
At 1 January 2023 and 31 December 2023

Carrying amount
At 31 December 2023

At 31 December 2022

2023 2022

£ £

800,000 2,800,000

Other intangibles Website Total
£ £ £

2,638 83,163 85,801

2,638 83,163 85,801
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BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

12

Property, plant and equipment

Cost

At 1 January 2023
Additions
Disposals

At 31 December 2023
Depreciation and impairment
At 1 January 2023

Depreciation charged in the year

Eliminated in respect of disposals

At 31 Decamber 2023

Carrying amount
At 31 December 2023

At 31 December 2022

Plant andFixtures, fittings Computer Motor vehicles Total
machinery and equipment equipment

£ £ £ £ £
308,479 172,036 666,853 21,015 1,168,383
68,969 16,878 78,956 - 164,903

- - (220,315) - (220,315)
377,448 189,014 525,494 21,015 1,112,971
221,313 145,391 556,160 19,550 942,414
28,590 9,426 54,640 231 123,887

- - (208,602) - (208,602)
250,903 154 817 432,198 19,781 857,699
126,545 34,197 93,296 1,234 265,272
87,166 26,645 110,693 1,465 225,069
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BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

13

14

15

Financial instruments

2023 2022
£ £

Carrying amount of financial assets
Instruments measured at fair value thrcugh prefit or loss - 131,401

The company previously entered into forward foreign currency contracts to mitigate the exchange rate risk for certain
foreign currency payables. However during the year the policy in relation to forward foreign currency contracts changed
and they are now all held centrally by TAKKT.

The company is committed to buy USD $Nil (2022: $560,000) for a fixed sterling amount. In addition the company is
committed to buy GBP £Nil (2022: £4,350,000) for a fixed Euro amount.

As at 31 December 2022, the forward currency contracts were measured at fair value, which is determined using the
year end forward exchange rate.

Inventories
2023 2022
£ £
Finished goods and goods for resale 3,685,671 4,116,486
A shrinkage provision of £130,372 (2022: £169,957) is included in the above inventary figure.
Trade and other receivables
2023 2022
Amounts falling due within one year: £ £
Trade receivables 903,040 892,174
Amounts owed by group undertakings 2,589.831 1,460,760
Derivative financial instruments - 131,401
Other receivables 349,430 735,331
Prepaymenis and accrued income 1,222,316 946,029
5,064,617 4,165,695
2023 2022
Amounts falling due after more than one year: £ £
Prepayments and accrued income 71,486 71,486
Deferred tax asset (note 18) 60,252 26,217
131,738 97,703

Total debtors 5,196,355 4,263,398
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BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

15

16

17

18

Trade and other receivables

(Continued)

Trade debters are stated after impairment provisions of £16,884 (2022: £15,789). The impairment charge is included

within administrative expenses.

Current liabilities

Trade payables

Amounts owed to group undertakings
Corporaticn tax

Other taxation and social security
Other payables

Accruals and deferred income

Non-current liabilities

Accruals and deferred income

Deferred taxation

2023 2022

£ £
2,328,808 3,457,253
64,801 33,332
220,621 45,396
1,052,888 741,590
774,052 989,531
954,979 848,395
5,396,049 6,115,497
2023 2022

£ £

80,100 75,570

The following are the major deferred tax liabilities and assets recognised by the company and movemeants thereon:

Balances:

Accelerated capital allowances
Provisions not allowable for tax

Movements in the year:

Assel at 1 January 2023
Credit to profit or loss

Asset at 31 December 2023

Assets Assets
2023 2022
£ £

(8,435) (52,966)
68,667 79,183
60,252 26,217
2023
£

(26,217)

(34,035)

(60,252)
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

18

19

20

21

22

Deferred taxation (Continued)

The future reversal of the deferred tax asset primarily relates to the reversal of timing differences between tangible
fixed asset capital allowances and depreciation and also expected tax deductions when provisions are utilised. The net
deferred tax asset expected to reverse in 2024 is £Nil.

Retirement benefit schemes

2023 2022
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 229,071 165,101

The company ¢perates a defined contribution pension scheme for all qualifying employees. The assels of the scheme
are held separately from those of the company in an independently administered fund.

Share capital

2023 2022 2023 2022

Ordinary share capital Number Number £ £
Issued and fully paid

A Ordinary of 10p each 64 64 6 6

B Ordinary of 10p each 36 36 4 4

100 100 10 10

Each share is entitled to ane vote in any circumstances and each share is also entitied pari passu to dividend
paymeants or any other distribution, including a distributicn arising from a winding up of the company.

Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2023 2022

£ £

Within one year 539,839 553,314
Between two and five years 361,374 797,262
901,213 1,350,576

Related party transactions

The company has taken advantage of Section 33.1a not to disclose Related Party Transactions with other wholly
owned group entities.
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BIGDUG LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

23 Ultimate controlling party

TAKKT AG (incorperated in Germany} is regarded by the directors as being the company's ultimate parent company.

Group consolidated financial statements are available via www.takkt.de.

The registered office address of TAKKT AG is: TAKKT AG, Presselstralie 12, 70191 Stuttgart, Germany.

Newpart. TAKKT GmBH is the company's immediate parent company.

The registered office address of Newport. TAKKT GmBH is: Newport. TAKKT GmBH, Presselstralle 12, 70191 Stuttgart,

Germany.

24 Cash generated from operations

Profit fer the year after tax

Adjustments for:

Taxation charged

Finance costs

Investment income

Loss on disposal of property, plant and equipment
Depreciation and impairment of property, plant and eguipment

Movements in working capital:
Decrease in inventories
Increase in trade and other receivables
(Decrease)increase in trade and other payables
Cash generated from operations
25  Analysis of changes in net funds
1 January 2023

£

Cash at bank and in hand 326,721

2023 2022

£ £
2,013,789 1,915,457
606,025 456,261
131,401 (201.160)
(94,371) (11.155)
7,466 426

123 887 111,310
430,815 632,983
(1,030,323) (719,484)
(390,043) 968,583

1,298,646 3,153,221

Cash flows 31 December

2023
£ £
(32,574) 294,147
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