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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Resultatregnskap

Belgp i: NOK Note 2022 2021
RESULTATREGNSKAP

Inntekter

Revenue 2 27728 742 15902 733
Sum inntekter 27 728 742 15902 733
K ostnader

Employee benefits expense

Depreciation and amortisation expenses

Other expenses 3 26159190 16 288 092
Sum kostnader 26159 190 16 288 092
Driftsresultat 1569 551 -385 359

Finansinntekter og finanskostnader

Annen renteinntekt 8
Other financial income 87 416 6947
Sum finansinntekter 87 416 6954
Annen rentekostnad 4043 298 4912 219
Sum finanskostnader 4043 298 4912 219
Netto finans -3 955 882 -4 905 264
Ordineert resultat far skattekostnad -2 386 331 -5 290 623
Income tax expense 4

Ordineert resultat etter skattekostnad -2 386 331 -5290 623
Correction prior years 1646 822
Arsresultat -2 386 331 -3643 801
Arsresultat etter minoritetsinter esser -2 386 331 -3643 801
Totalresultat -2 386 331 -3643 801

Overfaringer og disponeringer
Reserve for valuation differences 5
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== Brgnngysundregistrene Arsregnskap regnskapséret 2022 for 920164498

Resultatregnskap

Belgp i: NOK Note 2022 2021
Transferred from reserve for valuation variances 5

Ordinaat utbytte 55,5

Konsernbidrag 55

Udekket tap 55 -2 386 331

Other equity 5 -3643 801
Transferred from other equity 5

Sum overferinger og disponeringer -2 386 331 -3643 801
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Balanse

Belgp i: NOK Note 2022 2021
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 4

Varigedriftsmidler

Buildings and land 113197 742 94 377 964
Equipment and other movables

Sum varige driftsmidler 113197 742 94 377 964
Other long-term receivables 2

Sum anleggsmidler 113197 742 94 377 964
Omlgpsmidler

Varer

Fordringer

Accounts receivables 2

Other short-term receivables 506 097 30691
Konsernfordringer 2 46 054 629 17 628 823
Sum fordringer 46 560 727 17 659514
Bankinnskudd, kontanter og lignende

Cash and cash equivalents 23692 26 527
Sum bankinnskudd, kontanter og lignende 23 692 26 527
Sum omlgpsmidler 46 584 418 17 686 041
SUM EIENDELER 159 782 160 112 064 005
BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Share capital 57,8 30000 30000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Balanse

Belgp i: NOK Note 2022 2021
Beholdning av egne aksjer 57,8

Overkurs 58

Annen innskutt egenkapital 58

Sum innskutt egenkapital 30 000 30 000
Opptjent egenkapital

Reserve for valuation variances 58

Other equity 58 1420727
Result brought forward (aut) 8

Udekket tap 8 947 958

Sum opptjent egenkapital -947 958 1420727
Sum egenkapital -917 958 1450727
Gjed

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Langsiktig konserngjeld 2 39379504 38 375 648
Sum annen langsiktig gjeld 39379504 38 375648
Sum langsiktig gjeld 39 379 504 38 375 648
Kortsiktig gjeld

Leverandargjeld 3565 758 2543 389
Tax payable

Kortsiktig konserngjeld 113111 597 68 357 199
Other current liabilities 2 4643 259 1337042
Sum kortsiktig gjeld 121 320 614 72 237 630
Sum gjeld 160 700 118 110613278
SUM EGENKAPITAL OG GJELD 159 782 160 112 064 005
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2022 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets pericde:

Konsern
Morselskap i konsern:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Revisjon
Arsregnskapet er utarbeidet av ekstern
autorisert regnskapsferer:

Grunnlag for avgivelse

2022 938339

920 164 498

Aksjeselskap

ONEWEB NORWAY AS

c/o Kongsberg Satelite Service
SvalSat Platabkerget

9170 LONGYEARBYEN

01.04.2021 - 31.03.2022

Nei

Ja

Regnskapslovens alminnelige regler

organ
Sameer Karimbhai
13.10.2022

Ar 2022: Arsregnskap er elektronisk innlevert.

Av 2021

Det er ikke krav til at drsregnskapet m.v.
er undertegnet.
gverste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall exr hentet fra elektronisk innlevert arsregnskap fra 2022.

som sendes til Regnskapsregisteret

Kontrollen pa at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 20.10.2022

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Organisasjonznr: 920 164 498
ONEWEB NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2022 2021

RESULTATREGNSKAP

Inntekter
Revenue 2 27 728 742 15 902 733
Sum inntekter 27 728 742 15 902 733

Kostnader
Employee benefits expense 3
Depreciation and

amortisation expenses

[2))

Other expenses 3 26 159 190 16 288 092
sum kostnader 26 159 190 16 288 092
Driftsresultat 1l 569 551 -385 359

Finansinntekter og

finanskostnader

Annen renteinntekt 8

Other financial income 87 416 6 947

Sum finansinntekter 87 416 6 954

Annen rentekostnad 4 043 298 4 912 219

Sum finanskostnader 4 043 298 4 912 219

Netto finans -3 955 882 -4 905 264

Ordinsrt resultat fer

skattekostnad -2 386 331 -5 290 623

Income tax expense 4

Ordinzrt resultat etter

skattekostnad -2 386 331 -5 290 623

Correction prior years 1 646 822

Arsresultat -2 386 331 -3 643 801

Arsresultat etter

minoritetsinteresser -2 386 331 -3 643 801

Totalresultat -2 386 331 -3 643 801

Overferinger og

disponeringer

Reserve for valuation

differences 5

Transferred from reserve

for valuation variances 5

Ordinert utbytte 5, 5, 5

Konsernbidrag 5, 5

Udekket tap 5, 5 -2 386 331

Other equity 5 -3 643 801
Utskriftedato 20.10.2022 Organisasjonsny 920 164 498 Side 1 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Transferred from other

equity 5

Sum overferinger og

disponeringer -2 386 331 -3 643 801
Utskriftedato 20.10.2022 Organisasjonsny 920 164 498 Side 2 av 4

31.05.2023 kil 08:42 Brgnngysundregistrene Side 7 av 25



Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Organisasjonznr: 920 164 498
ONEWEB NORWAY AS

BALANSE

Belep i: NOK Note

2022

2021

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler
Utsatt skattefordel 4

Varige driftsmidler

Buildings and land 6
Equipment and other

movables 6
Sum varige driftsmidler

Other long-term receivables 2
Sum anleggsmidler

Omlepsmidler
Varer

Fordringer

Accounts receivables 2
Other short-term

receivables
Konsernfordringer 2
Sum fordringer

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents
Sum bankinnskudd,
kontanter og lignende

Sum omlepsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innskutt egenkapital

Share capital

Beholdning av egne aksjer
Overkurs

Annen innskutt egenkapital
Sum innskutt egenkapital

[ GO
[ss BN ssBEN RN |
(s3]

Opptjent egenkapital
Regerve for valuation
variances 5, 8

Utskriftsdato 20.10.2022

113

113

113

45
46

46

159

197

197

197

506
054
560

23

23

584

782

30

30

742

742

742

097
629
727

692

418

160

000

Organisasjonsny 920 164 498

94 377 964

94 377 964

94 377 964

30 691
17 628 823
17 659 514

26 527

26 527

17 686 041

112 064 005

30 000

30 000

8ide 3 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Other equity 5, 8 1 420 727
Result brought forward

(aut) 8

Udekket tap 8 947 958

Sum opptjent egenkapital -947 958 1 420 727
Sum egenkapital -917 958 1 450 727
Gjeld

Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Langsiktig konserngjeld 2 39 379 504 38 375 648
Sum annen langsiktig gjeld 39 379 504 38 375 648
Sum langsiktig gjeld 39 379 504 38 375 648

Kortsiktig gjeld

Leverandergjeld 2 3 565 758 2 543 389
Tax payable 4

Kortsiktig konserngjeld 113 111 597 68 357 199
Other current liabilities 2 4 643 259 1 337 042
Sum kortsiktig gjeld 121 320 614 72 237 630
Sum gjeld 160 700 118 110 613 278
SUM EGENKAPITAL 0OG GJELD 159 782 160 112 064 005

Utskriftedato 20.10.2022 Organisasjonsny 920 164 498 Side 4 av 4
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Organisasjonznr: 920 164 498
ONEWEB NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og aksjeeiere

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
0.00

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf.undexrsk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring

31.05.2023 kI 08:42 Brgnngysundregistrene
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Annual Report 2022
Oneweb Norway AS

Revenue statement
Balance sheet
Notes to the Accounts

Org.no.: 920 164 498
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Revenue statement
Oneweb Norway AS

Operating income and operating expenses Note 2022 2021
Revenue 2 27 728 742 156902 733
Total income 27 728 742 15902 733
Other expenses 3 26 159 190 16 288 092
Total expenses 26 159 190 16 288 092
Operating profit 1 569 551 -385 359
Financial income and expenses

Other interest income 0 8
Other financial income 87 416 6 847
Other interest expenses 4043 298 4912 219
Net financial items -3 955 882 -4 905 264
Net profit before tax -2 386 331 -5 290 623
Income tax expense 4 0 0
Net profit after tax -2 386 331 -5 290 623
Correction prior years 0 -1 646 822
Net extraordinary income and expenses 0 1 646 822
Net profit or loss -2 386 331 -3 643 801
Attributable to

Other equity 5 0 -3 643 801
Loss brought forward 5 2386 331 0
Total -2 386 331 -3 643 801
Oneweb Norway AS Side 2
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Balance sheet
Oneweb Norway AS

Assets Note 2022 2021
Non-current assets

Property, plant and equipment

Buildings and land 6 113197 742 94 377 964
Total property, plant and equipment 113 197 742 94 377 964
Total non-current assets 113 197 742 94 377 964

Current assets

Debtors

Other short-term receivables 506 097 30 691
Receivables from group companies 2 46 054 629 17 628 823
Total receivables 46 560 727 17 659 514
Cash and cash equivalents 23 692 26 527
Total current assets 46 584 418 17 686 041
Total assets 159 782 160 112 064 005
Oneweb Norway AS Page 3
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2022 for 920164498

Balance sheet
Oneweb Norway AS

Equity and liabilities Note
Equity

Paid-in capital

Share capital 57,8

Total paid-up equity

Retained earnings

Other equity 58
Uncovered loss 8
Total retained earnings

Total equity

Liabilities

Non-current liabilities

Non-current liabilities to group companies 2

Total other long term liabilities
Total non-current liabilities

Current liabilities

Trade payables 2
Trade creditors, Inter-Company
Other current liabilities 2

Total current liabilities
Total liabilities

Total equity and liabilities

Longyearbyen Svalbard,
The board of Oneweb Norway AS

Bl

Sameer Karimbhai
chairman of the board

Oneweb Norway AS

2022 2021

30 000 30000

30 000 30 000

0 1420727

-947 958 0

-947 958 1420 727

-917 958 1450 727

39 379 504 38 375648

39 379 504 38 375 648

39 379 504 38 375 648

3 565 758 2 543 389

113 111 597 68 357 199

4 643 259 1337 042

121 320 614 72 237 630

160 700 118 110 613 278

159 782 160 112 064 005
Q:hm 9@37/

/&ﬁﬁ
Massimiliano Ladovaz

member of the board

Page 4
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Notes to the financial statements 2022
Oneweb Norway AS

Note 1 Accounting principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act of 1998 and
generally accepted accounting principles for small entities in Norway.

Change of accounting period

The company changed the reporting period for the financial statement as a result of the reorganisation last
year. The accounting period last year temporary changed from calendar year (01.01.2020-31.12.2020) of
twelve months, to a deviating accounting year (01.01.2020-31.03.2021) of fifteen months. The new
accounting year for the current year and going forward is a 12 month period from the 1st of April to the 31st of
March the following year. Last year accounting period is referred to in the financials as 2021 and the current
year as 2022.

Revenues
Revenue is recognised when the service is performed. Revenue is measured at the fair value of the
consideration received or receivable.

Cost of sales and other expenses

In principle, cost of sales and other expenses are recognised in the same period as the revenue to which they
relate. In instances where there is no clear connection between the expense and revenue, the apportionment
is estimated. Other exceptions to the matching criteria are disclosed where appropriate.

Income taxes
Tax expenses are matched with operating income before tax. Tax related to equity transactions e.g. group
contribution, is recognised directly in equity.

Tax expense consists of current income tax expense and change in net deferred tax. The tax expense is
allocated to ordinary income and the effect of extracrdinary items in accordance with the respective taxable
income. Deferred tax liabilities and deferred tax assets are presented net in the balance sheet.

Valuation and classification of assets and liabilities

Assets intended for permanent ownership or use in the business are classified as non-current assets. Other
assets are classified as current assets. Receivables due within one year are classified as current assets. The
classification of current and non-current liabilities is based on the same criteria.

Current assets are valued at the lower of historical cost and fair value.

Fixed assets are carried at historical cost but are written down to their recoverable amount if this is lower than
the carrying amount and the decline is expected to be permanent. Fixed assets with a limited economic life
are depreciated in accordance with a reasonable depreciation schedule.

Functional and presentation currency

The company's functional currency is USD, the financial statements are presented in NOK. The translation
from USD to NOK is based on the exchange rates as per www.norgesbhank.no.

The balance sheet is translated at 31.03.22 with the exchange rate of USD/NOK 8,7479 and the profit and
loss is translated using the monthly average rate spanning from 01.04.21 to 31.03.22 of USD/NOK 8,6741.

Receivables
Trade receivables and other receivables are carried at face value less an allowance for expected losses. An
estimate is made for doubtful debts based on a review of all amounts cutstanding at the balance sheet date.

Cash and cash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of
less than three months at the date of purchase.

Oneweb Norway AS Page 5
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Notes to the financial statements 2022
Oneweb Norway AS

Note 2 Inter-company items between companies in the same group etc.

Customer Other receivables
receivables
2022 2021 2022 2021
Network Access Associates 46 054 629 17 628 823
Limited
Total 46 054 629 17 628 823 0 0
0
Debt to suppliers Other long-term
liabilities
2022 2021 2022 2021
Network Access Assoicates 99 278 225 55920 755 7 198 210 7014715
Limited
OneWeb Communications 11 749 680 10 405 869 32 181 294 31360 933
Limited
Worldvu Development LLC 2083 692 2030575
Total 113 111 597 68 357 199 39 379 504 38 375 648
Oneweb Norway AS Page 6
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Notes to the financial statements 2022
Oneweb Norway AS
Note 3 Number of employees, remuneration, loans to employees etc.
The company does not have any employees.

Management remuneration
No salary or other benefits have been paid to the company's board or other related parties.

Loans and guarantees to the board or related parties etc.
There has been no contributions of loan or guarantees to the company's board or related parties.

Pension liabilities
The company is not required to have an occupational pension scheme in accordance with Norwegian
legislation on occupational pensions ("lov om obligatorisk tjenestepensjon”).

Auditor
Remuneration to KPMG AS excl. VAT for the accounting year amount to NOK 100 000 for audit fees and 0
for other services.

The differences between the total from invoices and booked amounts relates to reversals of accruals.

Note 4 Tax

This year's tax expense 2022 2021
Entered tax on ordinary profit/loss:

Payable tax 0 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 0 0
Taxable income:

Ordinary result before tax -2 386 331 -5 290 623
Extraordinary items 0 1 646 822
Permanent differences 17 646 136 335
Changes in temporary differences -292 459 357 214
Taxable income -2 661144 -3 150 252
Payable tax in the balance:

Payable tax on this year's result 0 0
Total payable tax in the balance 0 0

The tax effect of temporary differences and loss for to be carried forward that has formed the basis for
deferred tax and deferred tax advantages, specified on type of temporary differences

2022 2021 Difference
Other differences 64 755 -357 214 -292 459
Total -84 755 -357 214 -292 459
Accumulated loss to be brought forward -5 811 396 -3 150 252 2661 144
Not included in the deferred tax calculation 5876 151 3 507 466 -2 368 685
Deferred tax assets (22 %) 0 0 0
Deferred tax not included in the balance sheet.
Oneweb Norway AS Page 7
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Notes to the financial statements 2022
Oneweb Norway AS

Note 5 Equity capital
Other equity Total equity

Share capital capital capital
As at 31.12.2020 30 000 1420727 1450727
Currency conversion difference on equity 37 949 37 949
Result for the year -2 386331 -2386 331
Currency conversicn difference {USD-NOK) -20 303 -20 303
As at 31.03.2022 30 000 -947 958 -917 958
Note 6 Fixed assets
Asset under Total
construction
Acquisition cost as at 01.04.2021 94 377 964 94 377 964
Currency effect from 01.04.2021 - 31.03.2022 2 468 802 2468 802
Additions / disposals 16 350 976 16 350 976
Aggregate depreciation as at 31.03.2022 0 0
Book value as at 31.03.2022 113 197 742 113 197 742

The ground system are under construction and are not depreciated.

Note 7 Shareholders

The share capital in Oneweb Norway AS as of 31.03 consists of:

Total Face value Entered
Ordinary shares 30 000 1 30 000
Total 30 000 30 000

Ownership structure
Shareholders in % at year end:

Ordinary  Owner interest Share of votes
Network Access Associates Limited 30 000 100,0 100,0

The ultimate parent of the group is OneWeb Holdings Ltd and is where the consolidated financial statements
can be obtained. Business address: West Works Building - 195 Wood Lane, London, W12 7FQ, United
Kingdom

Oneweb Norway AS Page 8
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Notes to the financial statements 2022
Oneweb Norway AS

Note 8 Going concern

The equity of the entity is negative with NOK 917 958. The parent company, Network Access Associates
Limited, issued a letter of support on the 5th. of October 2022 accepting the obligation to provide OneWeb
Norway AS with the necessary funds for to meet its obligations when they fall due. The contribution covers all
liability that occurs until at least the date of the approval of the accounts for the year ended 31.03.2023. The
management therefore consider that there is no uncertainty related to the going concern assumptions, to
ensure the operation of the company.

Oneweb Norway AS Page 9
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KPMG AS Telephone +47 45 40 40 63
Nordre Fokserad 14 Fax
3241 Sandefjord

Internet www .kpmg.no

Enterprise 935 174 627 MVA

To the General Meeting of Cneweb Norway AS

Independent Auditor's Report

Opinion

We have audited the financial statements of Oneweb Norway AS (the Company), which comprise the
balance sheet as at 31 March 2022, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion
+ the financial statements comply with applicable statutory requirements, and
« the financial statements give a true and fair view of the financial position of the Company as at
31 March 2022, and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our
responsibilities under those standards are further described in the Audifor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by laws and regulations and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence
Standards) {IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation of financial statements that
give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Penneo Dokumentnokkel: BSF6I-WUD58-WHDJIF-XXFHV-2DSES-EKCEQ

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with |ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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+ identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

+ evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management.

+ conclude on the appropriateness of management’s use of the going concern basis of
accounting, and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’'s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Sandefjord, 14.October 2022
KPMG AS

Thomas Alfheim
State Authorised Public Accountant
(This decument is signed electronically)
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Note: This transiation from Norwegian has been prepared for information purposes only.
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Var dato Din/Deres dato Saksbehandler
23.04.2019 31.01.2018 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Fred-Atle Maela 800 80 000
Org.nr Var referanse Postadresse
974761076 2019/5334668 Postboks 9200 Granland
0134 OSLO

DELOITTE SERVICES AS
Postboks 221, Sentrum
0103 OSLO

Tillatelse til a utarbeide arsberetning og arsregnskap pa engelsk sprak
for OneWeb Norway AS, org.nr. 920 164 498

Vi viser til deres brev av 31. januar 2019 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pé norsk sprak for OneWeb Norway AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering OneWeb Norway AS dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder s& lenge opplysningene som vedtaket baserer seg pé ikke endres vesentlig.

Kopi av dette brevet mé sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

OneWeb Norway AS er en del av en selskapsstruktur hvor morselskap og bgrsnofert konsernspiss
(OneWeb Global Ltd) er selskap hiemmehworende i Storbrifannia med engelsk som arbeidssprak.
Konsemspissens stgrste aksjonaer er Softbank Group Corp. i Japan, (»20%). Utover denne eieren
er det el starre antall investorer, | hovedsak investeringsselskaper.

Selskapet ble etablert 19.10.2017 og skal aviegge silf ferste arsregnskap for regnskapséret som
avsluttes 31.12.2018. Styret bestar av 2 engelskmenn. Praklisk vil det vaere gnskelig & utarbeide
arsregnskapet pa engelsk, for at regnskapet skal kunne konsolideres inn i konsernregnskapet og

for at brukeme skal kunne forsta innhoidet i regnskapet.

OneWeb sin globale malsetting er & bidra fil rimelig intemeft tilgang i hele verden, ved & bygge ut ef
stort nettverk av sateiitter som kan dekke hele verden, ogsd mer ede omrader (www.oneweb.net).

OneWeb Norway AS sine kunder vil derfor i all hovedsak veere uteniandske neeringsdrivende, med
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utgangspunkt i sin base p& Svalbard. Deler av inntektene vil veere konseminterne, med
kostnadsdekning fra konsernspiss.

Bransjen som selskapef opererer innenfor, med safeliftkommunikasjon, ansees internasjonal.
Selskapets aklivitet pa Svalbard antas & ha liten lokal befydning for Svalbardsamfunnet, da
seiskapefs aktivitef er begrenset.

Det legges til grunn at ufarbeideise av drsregnskap pa engelsk vil medfere sveert f& ulemper for
seiskapef regnskapsbrukere og samarbeidsparinere, da bransjen ansees infernasjonal med
engelsk som arbeidssprak.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pé norsk.
Departementet kan ved ... enkellvedtak bestemme af arsregnskapet og/eller drsberetningen kan
vaere pa et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formdl, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er deis investorer og kreditorer som lilfarer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan forefaket drives,
f.eks. de ansatte og lokalsamfunnet. informasjonen il kapitaimarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pé aksjer er en forutsetning for af ressursbruken i
samfunnsekonomien skal bii best mulig. Gode regnskaper vil ogsa gjere def vanskeligere for
markedsdelfakere & ta ut spekulasjonsgevinster med basis i skjevt fordelf informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig berart negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er eid av et
utenlandsk selskap. Eierkretsen er begrenset. | tillegg opererer selskapet i en internasjonal bransje, og
arbeidsspraket er engelsk. Videre er det vektlagt at alle sentrale aktgrer og samarbeidspartnere innen
denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.
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Med hilsen

Torstein Kinden Helleland
seniorradgiver

Juridisk avdeling
Skattedirektoratet

Henning Stokke

Dokumentel er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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