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STATEMENT OF FINANCIAL POSITION
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Company Registration No. SC684332

Fixed assets
Tangible assets

Current assets
Debtors .
Cash at bank and in hand
Creditors: amounts falling due within one year
Net current liabilities -
Total assets less current liabilities
" Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2021
Notes £ £
3 27.428
4 16,093
: 10,206
26,299
5 (186,674)
(160,375)
(132,947)
1,000
(133,947)
(132,947)

The directors of the company have elected not to include a copy of the income statement within the financial

statements.

For the financial period ended 31 December 2021 the company was entitled to exemption from audlt under

section 477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for'the period in

question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companles Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime.

The financial statements were approved.by the board of directors and authorised for issue on 4 May 2022 and

are signed on its behalf by:

Sl //%/

Dr Mario Kobald
Director

S Gl —

Dr Christian Schmierer
Director




HYIMPULSE UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

1 Accounting policies

Company information
Hylmpulse UK Ltd is a private company I|m|ted by shares and is registered and incorporated in Scotland.
The registered office is St Olaf's Hall, Church Road, Lerwick, Shetland Isles, ZE1 OFD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reportmg

Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
- Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure

requirements of section 1A of FRS 102 have been applied other than where additional disclosure is

required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

These financial statements are the first financial statements of Hylmpulse UK Ltd prepared in accordance
with FRS 102.

Going concern

- The company has net current liabilities and total net liabilities, which primarily is due to amounts due to the
parent undertaking. The going concern basis is therefore reliant on the ultimate parent company,
Hylmpulse Technologies GmbH, to provide funding to support its finance requirements. Hylmpulse
Technologies GmbH have confirmed that they will support the company for at least the next 12 months and
therefore the directors are of the opinion that it is appropriate to prepare the financial statements on a
going concern basis.

Reporting period
The reporting period is from the date of incorporation on 22 December 2020.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
"depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and equipment - 12.5% straight line

The géin or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.




HYIMPULSE UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial mstruments and include cash in hand, deposits held at call
.with banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial mstruments

The company has elected to apply the provisions of Sectuon 11 ‘Basic Fmanmal Instruments and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets .

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
financial asset is measured at the present value of the future receipts dlscounted at a market rate of
interest. :

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including trade and other creditors, bank loans and loans from fellow group
companies; are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted
at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

-Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognlsed as liabilities once they are no
longer at the discretion of the company.

Taxation
Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.




HYIMPULSE UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1 Accbuntirig policies (Continued)

Employee benefits -
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

. Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
- year. Differences between contributions payable in the year and contributions actually paid are shown as

either accruals or prepayments.

Foreign exchange

Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are
translated at the rate ruling at the date of the transaction, or, if the asset or liability is measured at fair
value, the rate when that fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or losses
on non-monetary items recognised in other comprehensive income, when the related translation gain or
loss is also recognised in other comprehensive income.

2 Employees

The average monthly number of persons (including directors) employed by the company during the period

was: -
2021
Number

Total

”l\)




HYIMPULSE UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
~ FOR THE PERIOD ENDED 31 DECEMBER 2021

3' Tangible fixed assets

Plant and
machinery
etc
£
Cost .
Additions A ' . 33,826
Disposals , (2,480)
At 31 December 2021 ) ' ; : o 31,346
Depreciation and impairment
Depreciation charged in the period ' A 3,918
At 31 December 2021 ‘ : 3,918
Carrying amount
At 31 December 2021 , , 27,428
4 Debtors
- 2021
Amounts falling due within one year: £
Other debtors 16,093
5 Creditors: amounts falling due within one year
2021
R 3
Trade creditors ' 10,331
Amounts owed to group undertakings . 173,502
Taxation and social security 341
Other creditors o 2,500
186,674

6 Deferred taxation
A deferred tax asset of £36,947 has not been recognised in the period, in respect to losses.
7 Parent company

The parent company of Hylmpulse UK Ltd is Hylmpulse Technologies GmbH with its registered office in
Wilhelm-Maybach-Strale 5, 74196 Neuenstadt am Kocher, Germany.




