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XCD HR LIMITED (REGISTERED NUMBER: 07418327)

BALANCE SHEET
31 MARCH 2021

2021 2020
Nctes £ £ £ £
FIXED ASSETS
Intangible assets 4 - -
Tangible assets 5 24 068 41,744
Investments 8 958 958
25,026 42,702

CURRENT ASSETS
Debtors 7 501,233 635,171
Cash at bank 2,437,129 1,090,566

2,938,362 1,725,737
CREDITORS
Amounts falling due within one year 8 1,319,204 1,151,868
NET CURRENT ASSETS 1,619,158 573,869
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,644,184 616,571
PROVISIONS FOR LIABILITIES 9 4,573 3,827
NET ASSETS 1,639,611 612,744
CAPITAL AND RESERVES
Called up share capital 308 283
Share premium 4,841,916 3,524,571
Retained earnings {3,202,613) (2,912,110)
SHAREHOLDERS' FUNDS 1,639,611 612,744

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March
2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2008 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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XCD HR LIMITED (REGISTERED NUMBER: 07418327)

BALANCE SHEET - continued

31 MARCH 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 21 December 2021 and
were signed on its behalf by:

Mrs V Murria - Director S R Fowler - Director

P D Gibson - Director A Snodgrass - Director

The notes form part of these financial statements
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XCD HR LIMITED (REGISTERED NUMBER: 07418327)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

STATUTORY INFORMATION

XCD HR Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling {£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover

Revenue represents the invoiced value for services completed in the year. Services include the design and
research & development of an online human resources database and revenue is recognised once the work has
been completed. All revenues are recognised net of credit notes and VAT.

Any amounts relating to services provided post year end are treated as deferred income.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Goodwill are being amortised evenly over their estimated useful life of two years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Improvements to property - 20% on cost
Fixtures and fittings - 33% on cost
Computer equipment - 33% on cost

Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released to the profit and
loss over the expected useful lives of the assets to which they relate. Government grants which are not directly
attributable to fixed assets are recognised in the profit and loss in accordance with the accruals methed in line
with FRS 102.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Financial instruments
Financial Instruments are classified by the directars as basic or advanced following the conditions in FRS 102
Section 11. Basic financial instruments are recognised at amortised cost using the effective interest method.

Taxation

Taxation for the year comprises current tax, deferred tax and adjustments for research and development. Tax is
recognised in the Income Statement, except to the exient that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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XCD HR LIMITED (REGISTERED NUMBER: 07418327)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

2.

ACCOUNTING POLICIES - continued

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liahilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Going concern

There are no material uncertainties that may affect the company's ability to continue as a going concern. COVID
19 has had minimal impact, with revenues remaining flat. New business continued to be signed during the
lockdown pericds seenin 2020,

Provisions

Provisions are recognised only where a present obligation exists as a result of a past transaction or event at or
prior to the balance sheet date. In addition, a provision is only recognised where the amounts involved can be
reliably estimated. Where material, provisions are calculated on a discounted basis.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 29 (2020 - 30 ).
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XCD HR LIMITED (REGISTERED NUMBER: 07418327)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

4. INTANGIBLE FIXED ASSETS
Other
intangible
assets
£
COST
At 1 April 2020
and 31 March 2021 30,000
AMORTISATION
At 1 April 2020
and 31 March 2021 30,000
NET BOOK VALUE
At 31 March 2021 -
At 31 March 2020 -
5. TANGIBLE FIXED ASSETS
Improvements Fixtures
to and Computer
property fittings equipment Totals
£ £ £ £
COosT
At 1 April 2020 35,999 3,519 57,509 97,027
Additions - - 2,835 2,835
Disposals - - {743) {743)
At 31 March 2021 35,999 3,519 59,601 99,119
DEPRECIATION
At 1 April 2020 14,400 3,519 37,364 55,283
Charge for year 7,200 - 13,306 20,506
Eliminated on disposal - - {738) {738)
At 31 March 2021 21,600 3.519 49,932 75,051
NET BOOK VALUE
At 31 March 2021 14,399 - 9,669 24,068
At 31 March 2020 21,599 - 20,145 41,744
6. FIXED ASSET INVESTMENTS
Shares in
group
undertakings
£
COST
At 1 April 2020
and 31 March 2021 958
NET BOOK VALUE
At 31 March 2021 8958
At 31 March 2020 958
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XCD HR LIMITED (REGISTERED NUMBER: 07418327)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

7.

10.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Cther debtors

Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Social security and other taxes
Pension control

VAT

Other creditors

Deferred income

Accrued expenses

PROVISIONS FOR LIABILITIES

Deferred tax
Accelerated Capital allowances

Balance at 1 April 2020
Provided during year
Deferred Tax

Balance at 31 March 2021

POST BALANCE SHEET EVENTS

2021 2020
£ £
242 075 269,258
- 48,527
194,988 257172
64,170 60,214
501,233 635,171
2021 2020
£ £
79,023 143,783
37,251 -
48,295 51,234
19,819 (5.574)
43,880 23,370
8,450 2,907
919,638 873,403
162,848 62,745
1,319,204 1,151,868
2021 2020
£ £
4,573 3.827
Deferred
tax
£
3,827
746
4,573

In June 2021 an additional equity investment of £3m was secured from BGF following an initial £2m investment at
the end of 2020. The investment enabled the strategic acquisition of Hireserve Limited in June 2021 as part of
XCD's goal to expand their capacity and offering, both for new and existing customers.

BGF's financial backing enabled the exploration of strategic acquisition opportunities, supporting XCD's ambiticus

expansion plans to bolster its sales and marketing capabilities.

Hireserve ATS is a standalone applicant tracking system specifically for in-house recruitment teams and designed
to automate, streamline and strengthen the hiring process. This enhances the current recruitment functionality
now available from XCD, and current and new clients will benefit from this enriched service and XCD's remotely

accessible, cloud-delivered HR software.
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