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Farvaltningsherittelse

information om verksamhaten

EasyPark AB utvecklar, marknadsfér och saljer mobila parkeringstjdnster och andra mobiltjinster — sisom "E-permits”. Den dominerande tjansten =
mobilparkering méjliggdr f6r bilisterna att starta och avsiuta en parkering via en'app eller med ett mobilsamtal.

EasyPark-konceptet dridag etablerat indrmare 20 lander i Europa. Linderna delar teknik, varumirke och affarsmadeller; vilket inrebir stora
kostnadsfardelar.

Agartorhilianden

EasyPark AB-3r ett haldgt dotterbolag till EasyPark AS, Norge.

Visentliga hindelser under rikenskapséret

Belaget har under 2020 bl a utvecklat och lanserat ett antal nya tjinster | appen riktade mot bade privat- och foretagskunder; Exempel pd tjinster for
motorister inkluderar t ex séikfunktioner for beldggningsdata-och guidning till ledig kapacitet av p-platser; tjansten "Find&Park", ANPR

{Kameraparkering) samt utdkade grinssnitt for Stider och Parkeringoperatéirer att via molntjanster himta statistik och realtids data genom tjinsten
"EasyPark Parking Dashboard”.

Utdver nya tidinster har bolaget acksd pé ett gott satt utokat sin distribution till att omfatta fler stader och parkeringsoperatfirer. Drtill Sven tagit
viktiga klivi att bredda samarbeten och dérigenom erbjudandet ut mot elbilsladdning, en marknad under kraftig tillvaxt

Covid-19 har under dret piverkat motoristernas parkeringsmanster; dels | form av skiftande volym men §ven | ett @ndrat parkeringsheteende,
EasyPark har darftr noggrant bevakat verksamhetens kostnader for att sakerstélla fortsatt drift.

Férvintad framtida utveckling samt risker och oslikerhetsfaktorer
Mobilparkering 8 numera en mycket accepterad fireteelse dir EasyPark har god nationell och internationell tickning. Easypark tillhér de ledanande
bolagen tbranschen dir det finns stora effektivitetsfrdelar att vinna med ny teknik, till detta foljer fortsatt introduktion av nya mobila tjinster,

Bolaget riknar ddrfér med an fortsatt positiv utveckling under 2021, Bolaget beddmer att intikterna kornmer att fortsBtta att 8ka underde
kommande dren.

EasyPark AB anvinder enfor koncernen gemensam teknikplattform. Verksamheten r beroende av att mobllnat, teleforuppkoppling, internet till
kontoret och att systemet fungerar. Systemstabilitet 5r kritiskt fiir att EasyPark skall kunna leverera tjiiinsten.

Mijligheter till fortsatt drift

Holaget har en stabil ekonomisk och finansiell stélining. Resultatprognoser fér &r 2021 och de kommande tvd dren som ryms inom bolagets
affarsplan pekar pa fortsatt tillvixt och l16nsamhet.

Miljbpaverkan

Bolagets miljdpiverkan bedéms framgent, sdsom 1 nuléiget; vildigt 13g. Dirutdver kan ndmnas att tjdnsten till sin natur bidrar till en minskad
miljépaverkan | dvrigt da stider 1 fériingningen kan minska sin hdrdvara i form av traditionella biljettautomater fér parkering, service av densamma
samt pappers- ach elforbrukning.

Ekonomisk dversikt 2020

Bolagats totala intakter fr 2020 uppgick tifl 570,2 MSEK (540,3 MSEK). Bkningen #r en 16ljd av den fortsatt goda tillviixten | EasyParks kunidbas och

uttkat samarbete med befintliga parkeringsoperat8rer samt ett antal nya distributionskontrakt. Personatkostnaderna for bolaget uppgick till 84
MSEX (70,7 MSEK}). Okningen beror framst pa fortsatt strategisk resurstilisdttning av nya funktionar inf8r framtida tillvaxt,
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Flerdrsjimfbrelse

Bolagets ekonomiska utveckling i sammandrag.

2020
Nettoomsdttning tkr 2372691
Resultat efter finansiella poster thr 90227
Balansomsiutning tkr 1310459
Antal anstallda (motsvarande heltidstjanster} st 117
Soliditet % 23,7
Nyckeltalsdefinitioner framgar avnot1

Bundet eget kapital
Aktiekapital Fond fér utvecklingsutgift
Eget kapital 2018-12-31 160 000 1587 159
Dispasition vid arsstdmma
Fond fér utvecklingsutgift 415902
Arets resultat
Eget kapital 2019-12-31 100 000 2003061
Bundet eget kapital
Alktiekapital Fond fér utvecklingsutgift

Eget kapital 20191231 100000 2 003 061
Disposition vid drsstamma
Justering periodiseringsfond 2019
Fond for utvecklingsutgift =703 608
Aréts resultat
Eget kapltal 2020-12-31 160.000 1299 453

Aktiekapitalet bestdr av 1,000 st aktier,

Ej &terbetalade villkorade aktiedgartillskott

Forsiag till resultatdisposition

Till &rsstammans forfogande star foljande vinstmedel:

Balanserat resultat
Arets resultat

Styrelsen foresldr att vinstmedlen disponeras sa.att

i ny rikning dverféres

Pramsaction 09222 :15557446028323
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2018 2018 2017
227377 176 755 284 531
154 363 118 507 75353

1186 444 542341 443 441

136 100 80

20,6 43,7 32,6

Fritt eget kapital

Balanserat resiltat Arets resultat

143 042544 68 769 621

68 769 621 -G8 769621
415 902

5231231

211 396 263 5231231

Fritt eget kapital

Balanserat resultat Arets resultat

211396263 5231231

5231231 -5.231231
397550
703608

43373 320

217 728 652 43 373 320

2020

24546 539

kronor
kranor

2016
200983
79231
283325
57

20,8

Totalt
213499324
0

0

5231231
218730 555

Totalt

218 730 555
0

397 550

H
43373320
262501425

2019
24 546 539

2177288652
43 373 320
261 101972

261101972
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Resultatrikning

Nettoomsaitning
Ovriga rérelseintikter
Summa rirelsens intdkter

Rorelsenskostnader

Ovriga externa kostnader

Personalkestnader

Av- och nedsktivningar av immateriella anldggningstillgdngar
Av- och nedskrivningar av materiella anlaggningstillgingar
Summa rorelsens kosthader

Rérelseresultat

Resultat frin finansiella poster

Resulat frin-andelar i koncernfératag

{vriga rénteintdkter och liknande resultatposter
Réntekostnader och liknande resultatposter
Summa resuitat fran finanslella poster

Resultat efter finansiella poster

Bokslutsdispositioner
Skatt pa drets resultat

Arets resultat

Transaction 09272 11555 7446028323

L
L E

Signed 38, DM, GH

Not

LF

4,5

7.8
9,10

11

12
13

12
15

2020

232690 804
337546291
570237095

-329 663 287
-84 007 196
-1 195 582
-3432 110
-418 298184

151 938910
~22 226547

35670913
75161250
-61 716 884

90 222 026

-28 531489
-18317.217

43373320

2019

227376 989
312046 847
539 423 837

-315793.510
~70 734 668
926 878

-2 123858
-389578 913

149 844 923
a
29423715
-24 905 645
4518070

154 362993

-147 779,973
-1, 351 78%

5231231

4017
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EasyPark AR
556626-7893
Séte-Stockholin

Balansrikning

TILLGANGAR

Anldggningstillgingar

Immateriella anlaggninastifigdngar
Owriga immateriella anliggningstiligingar
Systeminvesteringar

Materiella anlégeningstillgdngar
Fiérbattringsutgifter pd annans fastighet
Inventarier och teknisk utrustning

Finansiella anlageningstilledngar
Andelar 1 koncernforetag

Fordringar hos koncernféretag
Andra finansiella anldggningstillgdngar

Summa anldggningstillglngar
Omséttningstiligdngar

Kortfristiga fordsingar
Kundfordringar

Fordringar hos koncernforetag
Aktuell skattefordran
Ovriga fordringar

Eorutbetalda kostnader och upplupna intikter

Kassa och bank
Summa emsdtiningstiligingar

SUMMA TILLGANGAR

Transaction 092231 5557346028373

s

Nzl

Signed JB, DM, GH

Not 20201231 2019-12-31
7 184455545 0
8 1509834 2003062

1859565 379 2003 062

g 3117341 3762 201

10 5902 571 4025791

9019912 7787 992

16 401046793 569158572

17 110294230 37432296

- 2.879 160

511341023 609470028

706326314 619261081

76709274 19760 866

17 292822507 357 784566

- 5187 676

§059372 17587889

18 6458035 8813 059

3870437190 409134056

17,19 2220830686 158048651

604132255 567182707

1310458563 1186443 789
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EasyPark AB
556626-7893
Sdte Stockholm

Balansrikning

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapltal
Aktickapitai
Fond for utvecklingsutgifter

Eritt eget kapital
Balanserad vinst eller forlust
Arets resultat

Summa eget kapital
Obeskattade reserver

Avsittningar
Ovriga avséttningar
Uppskjuten skatteskuld

Lingfristiga skulder
Skulder tilt koncernforetag

Kortfristiga skulder
Leverantirsskulder
Skulder till koncernfbretag
Aktuella'skatteskulder
Gvriga kortfristiga shulder

Upplupna kostnader och farutbetalda intdkter

SUMMA EGET KAPITAL OCH SKULDER

Transaction 09222115557446028322

)
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Not

20

21

22
23

24

17

26
27

2020-12-31  2019-12-31
100 000 100 000
1299 453 2003 061
1399453 2103 061
217728652 211396263
43 373320 5231231
261101972 216627 494
262501425 213730555
60768034 32742331
7377079 40193766
37817569 2 834085
335000000 335 000 000
16490424 14852452
459372181 449308519
17 558 304 0
82000330 79881826
31573221 12900256
606994462 556943052
1310458569 1186 443 789
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EasyPark AB
556626-7893
Sate Stockholm

Kassaflddesanalys

Den [épande verksamheten
Rérelseresultat fore finansiella poster
Justeringar fér poster som inte ingdri kassaflgdet

Erhallen rdnts

Erlagd réinta

Ej realiserad valutaeffekt

Betald inkomstskatt

Kassafléde frén den [Bpande verksamheten fére fdrandringar av rérelsekapital

Forandring av rorelsefordringar

Férdndring av rbrelseskulder

Férdndring av kortfristiga koncerninterna meflanhavanden
Kassaflode frin den Ibpande verksamheten

Investeringsverksamheten

Investeringar i immateriella anldggningstiligdngar
investeringar i materiella anldgeningstillgangar
Investeringari dotterbolag

Investeringar i dvriga finansiella anliggningstillgdngar
Kassafltide fran investeringsverksamheten

Finansieringsverksamheten

Ovriga avsattningar

Upptagna lan

Kassafidde fran finansieringsverksamheten

Brets kassaflode

Likvida mede] vid drets borjan
Kursdifferens i likvida medel
Likvida miede! vid drets slut

Not

23

7,8
9,10
18

24

19

2020 2019
151938910 149844923
4627 702 3050736
4841 397 6830928
-5 795 863 -4.978 465
2212 175 -1680278
-3 440 585 =15 2671 092
154953736 137856752
-27 784 863 -1295332
12076466  29.126301
58732893 93 295 763
197978232 258912 984
-1577476 1342787
4 564030 5518 880
33524328 481950374
72027568 26118552
11793402 -515 930 593
) -3352 498
0 335000000
0 331647502
86184830 74629893
158048 651 79232264
222 150 415 4186 494
222083066 158048651
7T
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EasyPark-AB
556626-7893
Site Stockholm

Noter
Not 1 Redovisnings- och virderingsprinciper

Allmidnna redovisningsprinciper
Arsredovisningen har upprittats Fénlighet med drsredovisningslagen {1995:1554) och BENAR 2012:1 Arsredovisning och kencernredovisning (K3):
Redovisningsprinciperna dr ofdrandrade jimfort med foregiende ar.

Koncernuppgifter
Foretaget dr moderfiretag i en Koncern. Nagon koncarnredovisning tpprittas dock inte med hinvisning til undantagsregeln iArsredavisningslagen 7
kap2 5.

Féretaget dr ett heldgt dotterforetag till EasyPark AS, org nr 980 050 491 med site | Oslo. Moderfretag | den storsta koncern dér koncernredovisning
upprittas dr EasyPark Group AS, org nr 919 999 055 med site i Oslo. Det utlindska moderforetagets koncernredovisning finns att tillgd hos
Brénndysundrepistrene.

Transfer pricing

EasyPark AB utfér de gemensamma centrala och strategiska funktionerna inor koncernen, Ovriga kahcernbolag tillhandahdlier farsiljnings- och
marknadsfringstidnster pd uppdrag av EasyPark AB pi sina respektive lokala marknader, Priss3ttningen av dessa tjdnster sker | enlighet med Inom
kornicernen antagen transfer pricing policy.

Intdkter
Inkarnster upptas som intikter utefter det verkliga vérdet av vad som erhdllits eller kommer att erhéllas. Det innebir att inkomsten redovisas 4l

nominellt varde [fakturabelopp) metsvarande ersgttning i likvida medel. Avdrag géirs fér limnade rabatter.

Intaktsredovisning sker enligt [bpande rékning, det vill siga | takt- med att tiinsterna tilhandahdlls. Upparbetad, af fakturerad intakt tasi
balansrakningen upp till det belopp som berdknas bli fakturerat och redovisas | posten "Forutbetalda kostnader och upplupna intikter”.

Tva huvudsakliga intaktsstrommar gar att urskilja; parkeringsrelaterade intiikter som kategoriseras som nettoomsittning och dvriga rorelseintikter,
De parkeringsrelaterade Intikterna har sin grund | av motoristens utforda parkeringar och dr tillhérande tanster. Ovriga rorelseintikter avser
ersdttning for koncerninterna tjénster, ersdtining inom ramarna fortransfer pricing samt stod for korttidspermittering,

Ersdttning till anstdllda

Ersdttningar tiil-anstdllda avser alla typer av ersdttningar som foretaget [mnar till de anstéllda. Foretagets ersittningar innefattar bland annat 1dner,
betald semester, bonus och ersdttningar efter avslutad anstilining (pensioner), Redovisning sker | takt med intjdnandet. Ersittningar till anstillda
efter avslutad anstdlining avser avgiftsbestimda pensionsplaner som finansieras i egen regl. Som avgifishestémda planer klassificeras planer dir
faststallda avgifter betalas och det inte finns forpliktelser att betala.ndgot ytterligare, utbver dessa avgifter, Utgifter for avgifisbestimda planer
redovisas som en kostriad under den period de anstéllda utfér de tjinster som ligger till grund fér férpliktelsen.

Leasingavtal
Samtliga avial avser operationel! leasing. Leasingavgiften kostnadsfars linjart dver leasingperioden.

inkomstskatter
Redovisade inkomstskatter innefattar skatt som skall betalas eller erhéilas avseende aktuellt 3r, justeringar avseende tidigare 3rs aktuella skatt samt

forandringar i uppskjuten skatt.

Vérdering av samiliga skatteskulder/-fordringar skertill nominelia belopp och gérs enligt de skatteregler och skattesatser som &r beslutade eller som
dr aviserade ach ried stor sakerhet koifimer att faststéllas.

Uppskjuten skatt berdknas enligt balansrékningsmetoden p4 alla temporéra skillnader som uppkommer mellan redovisade och skattemissiga viirden
pé tiligingar och skulder.

8(17)
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EasyPark AB
556626-7893
Sate Stockholm

Immaterfella anliiggningstiligdngar

immateriella anldggningstillgangar redovisas till anskaffningsvarde minskat med ackumulerade avskrivningar och eventuella nedskrivingar, Utgifter
for forbattringar av tillgdngars prestanda, utéver ursprunglig niva, Skar tillgdngens redovisade viirde, Utgifter fér reparation och underhli redovisas
som kostnader.

Immaterlelia anldggningstiligingar skrivs av systematiskt fver tillgdngens bedémda nyttjandeperiod. Nir tillgingarnas avskeivningsbara belopp
faststdlls, beaktas i forekommande fall tillgdngens restviirde. Uinjir avskrivningsmetod anviinds 8 samtliga typer av immateriella
anfdgeningstillgangar. Foljande avskrivningstider tilldmpas:

Varumérken 20%r
QOvriga immateriella anldggningstiligdngar 5ér
Systeminvesteringar 3ar

Den sd kallade aktiveringsmetodan avseende internt upparbetade immateriella anldggningstillgdngar tillimpas. Metoden innebér att samtliga utgifter
som uppfyller kriterierna | K3 aktiveras som Immateriell anldggningstillgdng och skrivs av under tillglngens bedémda nyttjandeperiod. En ormféring
fran fritt-eget kapital till fond for utvecklingutgifter inam buindet eget kapital grs f6r motsvarande belopp som aktiverats under dret. Aterforing fran
fonden till fritt eget kapital sker med motsvarande belopp som redovisade avskrivningar / nadskrivningar.

Pagiende utveckiingsarbeten aktiveras enligt samma principer som Gvriga Immateriella anléiggningstiligéngar och avskrivning pabdrjas s& snart
tillgdngen tas i bruk.

MaterieHa anliggningstillgdngar

Materiella anldggningstiligangar redovisas till anskaffringsvirde minskat med ackumulerade avskrivhingar och eventuella nedskelvningar, Utgifter for
forbittringar av tillgangars prestanda, utéver ursprunglig nivs; Skartiigdngens redovisade virde. Utgifter for reparation och underhail redovisas som
kostnader.

Materielia anldggningstiligangar skrivs av systematiskt dver tillgdngens bedémda nyttjandeperiod. Nir tligdngarnas avskrivringsbara belopp
faststalls, beaktas i firekommande fall tillgingens restvéirde. Linjir avskrivningsmetod anvinds fér samtliga typer av materiella anldggningstillgdngar.
Féljande avskrivaingstider tillampas:

Inventarier och teknisk utrustning 353
Forbattringsutgifter p&-annans fastighet 54

Finansiella antdggningstillgdngar

Finansiella tillgdngar som dr avsedda fir [3ngsiktigt Innehav redovisas til anskaffningsvéirde. Har en finansiell anliggningstiliglng pa balansdagen ett
1agre viirde dn det bokfirda virdet skrivs tillgdngen ned tlll detta lgre virde om det kan antas att virdenedgangen ir bestiende.

Finansiella instrument
Finansiella instrument redovisas i enlighet med reglernal K3 kapitel 11, vilket innebar att viirdering skér utifran anskaffningsviirde.

Finansiella instrument som redovisas i balansrikningen inkluderar bland tillgdngarna likvida medel, kundfordringar och Bvriga fordringar. P3
skuldsidan dterfinns leverantdraskulder och Svriga skulder.

En finansiell tillgdng eller finansiel! skuld tas uppi balansrikningen nir féretaget blir part till instrumentets avtalsmiissiga villkor. Kundfordringar tas
upp nir faktura har skickats, Skuld tas upp nér motparten har levererat och avtalsenlig skyldighet fireligger att betala, dven om faktura dnnu inte har
maottagits.

En finansiell tillgdng tas bort frdn balansrdkningen ndr rittigheterna | avtalet réaliseras, forfaller ellar bolaget frlorar kontrollen dver den. En
finansiell skuld tas bort frén balansrikningen nir farpliktelsen i avtalet fullgjorts eller pd annat satt utslickys.

Om inget annat anges ovan virderas kortfristiga fordringar till det I3gsta av dess anskaffningsviirde och det belopp varmed de berdknas bli reglerade.
Langsiktiga fordringar och Wngfristiga skulder viirderas efter det forsta virderingstilifillet till upplupet anskaffningsviirde, Ovriga skulder och
avsittningar virderas till det belopp varmed dé bersknas bii reglerade. Ovriga tllgdngar redovisas till anskaffningsvirdet om inget annat anges ovan,

Fordringar med férfallodag mer dn 12 ménader efter balansdagen redovisas som anldggningstiligdnigar, 6vriga som omsitiningstillgingar.
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EasyPark AB
556626-7893
Sate Stockholm

Omtiikning av poster i utlindsk valuta

Tilgangar och skulder i utlindsk valuta virderas till balansdagens kurs. Ovriga tlllgingar och skulder upptas till anskaffningsviirde om inget annat
ariges.

Orealiserade kursvinster och kursfdriuster avsertill den dvervigande del koncerninterna lan och redovisas som finansiella intikter respektive

Ovriga avsittningar

Avsittningar redovisas ndr bolaget har en formell eller informell forpliktelse som en f6ljd av tidigare handelser och det dr sannolikt attett utflode av
resurser kommer att krévas for att reglera frplikelsen. Avsdttningar varderas till den bista uppskattningen av det belopp som krivs fér att reglera
férpliktelsen, Om effekten av tid nér betalning sker &r visentlig nuviirdesberiknas forpliktelsen,

Nyckeltalsdefinitioner
Soliditet

Eget kapital och obeskattade reserver {med avdrag for uppskjuten skatt} i férhdllande till balansomshutningen.

Not 2 Bedémningar och uppskattningar

Féljande ay styrelsens beddmningar har en betydande effekt p3 redovisade belopp | drsredovisningeh,
Virdering av osdkra kundfordringar sker genom en procentuell avsattning baserat pd ldersintervall.

Not 3 Rérelsens intékter

2020 2019
Parkeringsrelaterade intdkter 232 680 804 227376 989
Ovriga rérelseintikter 337.546.291 312 046 847
Total 570237095 539423 837

Ovriga rorelseintikier avser ersittning for koncetninterna tjdnster, ersattning inom ramarna for transfer pricing samt stod for korttidspermittaring.

Not 4 Arvode till revisorer

Pwl 2020 2019
Revisionsuppdraget 6509000 ¢
Revisionsverksamhet utBver revisionsuppdrag 220500 0
Skatterddgivning 536:980 o,
Total 1366480 g
Ernst & Young 2020 2019
Revisionsuppdraget 0 245000
Revisionsverksamhet utver revislonsuppdrag [} 511 000
Total ] 756 000

Not 5 Operationella Leasingavtal

2020 2019
Under perioden kostnadsforda leasingavgifter 4664 920 2885980
Denoperationella leasingen utgdrs 1 allt visentligt av hyrda lokaler.
Framtida minimeleasingavgifter som ska erldggas avseende Icke uppsigningsbara leasingavtal:
Forfaller till betalning Inom ett &r 5235000 5235000
Farfaller till betalning senare dn-ettmen inom fam ar 13 960 000 19195000

19 195 000 24 430000

Hyresavtalet-iéper till och med 2024-08-21 med majlighet till farlangning,

A0 {47y
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EasyPark AB
556626-7893
S&te Stockholm

Mot 6 Anstillda och personalkostnader

hMedelantalat anstilida
Kvinnor

Min

Totalt

Loner, sociala avgifter och pensionskostnader till anstilida
Léner och andra ers&tiningar

Sorisla avgifter enligt lag och avtal

Pensionskostnader

2020

71
45
117

59153 209
9870627

5486 562
84510397

2019

43
66
108

52625768
18 092 555

4732 306
75454 633

Av lGnekostnaderna har 8,080,603 kr {8,320,688 kr) vidarefakturerats till EasyPark Innovation AB dir de aktlverats som systeminvestering.

Léner, sociala avgifter och pensionskostnader till ledande hefatiningshavare

Léner.och andra ersdttningar
Sociala avgifter enligt lag och avtal
Penslonskostnader

Tantiem till ledande befattningshavare ingdr med

Styrelseledaméter och ledande befattningshavare
Antal styrelseledamiter pa balansdagen

Kvinnor
Man
Totalt

Antal verkstéllande direktér och andra ledande befattningshavare
Mén
Totalt

Not 7 Gvriga immaterielia anliggningstillgangar

Ingdende anskaffningsvirden

Anskaffningar

Utrangeringar

Utgdende ackumulerade anskaffningsvirden

Ingdende avskrivningar

Arets avskrivningar

Utrangeringar

Utgaende ackumulerade avskrivningar

Utgdende restvirde enligt plan

=
Nz

Transaction 092771 15557446028323
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2340630
735426
288618

3364674

155000

N e

o i

2020

Q

184 466 622
0

184 466 622

2]
-11077
o
-11077

184455545

1200000
377040
187503

1764543

239625
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EasyPark AB
556626-7893
Séte Stockholm

Not 8 Systeminvesteringar

ingdende anskaffningsvirden

Inkép

Utrangeringar

Utgdende ackumulerade anskaffningsviirden

ingdende avskrivningar

Arets avskrivringar

Utrangeringar

Utgdende ackumulérade avskilwningar

Utgdende restvirde enligt plan

Not 9 Férbittringsutgifter pa annans fastighet

Ingdende anskaffningsvirden
Inkdp
Utgdende ackumulerade anskaffningsvirden

ingaende-avskrivningar
Arets avskrivningar

Utgdende ackumulerade avskrivningar

Utgdende restviirde eniigt plan

Not 10 Inventarier och teknisk utrustning

Ingdende anskaffningsvérden
Inkép
Utgdende ackumulerade anskaffningsviirden

Ingiende avskrivningar
Arets avakrivningar

Utgdende ackumulerade avskrivningar

Utgdende restviirde enligt plan

Mot 11 Inkép och frsilining inom koncernen

Inkdyp av andra foretag inom koncernen (i relation till totala inkép}
Férsalining till andra féretag inom koncernen (i relation till total forséljning)

Mot 12 Ovriga rinteintikter och liknande resultatposter

Rinteintikter och liknande resultatposter frdn koncernfaretag
Qvriga ranteintakter och Hknande resultatposter
Kursdifferenser

Totailt

Kursdifferenser avser framst koncerninterna transaktioner i NOK; EUR och DKK.

2020
4345036
691286
73420
4762902

-2141.974
-1 182 475

71381
-3 253 068

1509 834

2020
3825220
125088
3950.308

~63 019
=762 948
-832 967

3117341

2020
12546633
4538943
17085578

-8 520 843
~2:662 162
-11 183 005

5902571

g

63%
64%

2020
5704538
20237

29 946 141
35670913

2019
2802250
1342786

o
4145 036

-1215 096
-926 878
o

-2 141 974

2003062

2019

0
3825220
385220

0
-63.019
63019

3762201

2018
9832975
21693 658

12546633

-6 460 005
<2060 838
-8520843

4025781

55%
67%

2019
5958 149
993 466
22 472 100
29423 715

1217
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RasyPark AB
556626-7893
Séte Stockholm

Not 13 Rintekostnader ach liknands resultatposter

Réntekostnader och liknande resultatposter till kencernforetag
Qvriga rantekastnader och liknande resultatposter
Kursdifferenser

Totalt

Kursdifferenser avser frimst kancerninterna transaktioner | NOK, EUR och DKK.

Not 14 Bokslutsdispositioner

Avsittning till periodiseringsfond
Lamnat koncernbidrag
Totalt

Not 15 Skatt pd drets resultat

Aktuell skatt for dret
Totalt

Redovisat resultat fire skatt
Skatt pd redovisat resultat enligt gillande skattesats (21.4 % far 2020, 21.4 % for 2019)

Skatteeffekt av:

Ej avdragsgitla kostnader

£j skattepliktiga intékter

Skattepliktiga intdkter som inte inglr - det redovisade resultatet
Justering till f6ljd av rénteavdragsbegrinsningar

Redovisad skattekostnad
Effektiv skattesats

{3

Iransaction 09222115557446028323 .

2020
20997208
-141 155
54022 887
-75 161 250

2020
28531489
0

28 531 489

2020
-18317 217
-18317217

61690537
=13201 775

36273 661
31153 253
35034

0

<18 317 218
-29,7%

2019
=4416 303
-512162
=19 977 180
-24 905 645

2019
2779973
145 000 000
147779973

2019
‘1351789
-135178%

6 583.020
-1 408766

-343 917
0
32060
432 954

1351789
-200,5%

13 (17)
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EasyPark AB
556626-7893
Site Stockholm

Not 16 Andelar | koncernféretag

2020-12-31 2019-12-31
Ingdende anskaffningsvérde 569 158 572 58278193
Arets anskaffningar 88668 511950373
Justering tillaggskopeskilling <211.035 <1069 894
Medskrivning aktier -167'989 412 0
Utgdende redovisat virde 401 046793 569158 572

Kapltal- Riistratis- Bokfort virde  Bokfért virde

Dotterforetag andel % andel %  Antal aktler 2020-12-31 2019-12-31
EasyPark Oy 100 100 2208 ] 8
EasyPark GmbH 100 100 1 20398039 20398039
Parkit Israel LTD 100 100 1000 a 0
EasyPark BV 100 100 5000 48771 48771
BRAV Srl. 100 100 50000 12 600 000 34 826 547
EasyPark Innovation AB 100 100 500 50000 50000
EasyPark Schweiz GmbH 100 100 100 169512 169512
EasyPark BVBA a9 89 100 174 915 174 915
EasyPark d.o.o 100 100 1 1329371 1540406
inteleon Holding 100 100 100 366117 845 511880 708
EasyPark [siand ehf. 100 100 100 69 664 69 665
EasyPark Hungary Kft 100 100 1 48 668 4]
Totalt 401 046 793 569 158 572
Dotterforetag Orgnr Siite Resultat Eget kapital
EasyPark Oy 1460054-1 Helslngfors 2573062 44 068073
EasyPark GimbH HRB 53357 Diisseldorf -2040.727 557189
EasyPark Austria GmbH 51-545123-5 Herzliya 211713 5405 223
EasyPark Sarl 857620368 Doesburg 39907 841226
Parkit lsrael LTD MO-=333853 Vignola 582771 1870822
EasyPark BV 559110-4939 Stockholm =13173 54 153
BRAVS.r.L CHE-288.006,758 Zirich 4028404 13 239787
EasyPark Innovation AB 0681-926-826 Diegem 2391559 5298688
EasyPark Schweiz. GmbH 6780160000 Koper 39278 213 680
EasyPark BVBA 558088-8465 Géteborg -4919 144 899
EasyPark d.o.o 550148-0760 Kdpavogur =20 462 439281
inteleon Holding 513560359 Metz -41 611 31291372
inteleon AB FN303147 Wien 22577974 45 789:549
EasyPark [sland ehf. 556800-7735 Goteborg -1 796 945 -1 956 048
EasyPark Hungary Kft 01-09-353421/7 Budapest =13 008 <12 583

EasvPark Hungary Kft
Registreringsdatum 23 januari 2020.

Not 17 Kortfristiga fordringar och skulder gentemot koncernfiiretag

EasyPark har-en cash pool med EasyPark AB som toppkontohavare. Koncernbolagens saldo i cash poolen redovisas som kortfristig fordran eller skuld
i EasyPark AB. Posten Kassa och bank utgdirs-av saldot pa toppkantot.

14017
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EasyPark AB
556626-7893
Sate Stockholm

Not 18 Féruthetalda kostnader och upplupna intikter

2020-12-31
Férutbetalda hyror 1267412
Upplupna intdkter 906 368
Gvriga poster 4284256
Totalt 6458036

2015-12-31
1326395
1078450
6408215
8813 059

Upplupna intdkter avser den del av de totala fordringar som bolaget fakturerar fér egen rikning | manaden after bokstutsmanaden. Resterande
belopp som faktureras tillfaller de parkeringsoperatirer bolaget samarbetar med och redovisas, med lika stora belopp, som Swriga fordringar

respektive Bvriga skulder | balansrikningen.

Not 19 Kassa och bank

2020-12-33
Disponibla tillgadohavanden 222083 056
Totalt 222083066
Not 20 Antal aktier
Aktiekapitalet om 100,000 kr bestdr av 1,000 aktier & 100 kr. Samtliga aktier har lika ristvérde,
Not 21 Obeskattade reserver

2020-12-31
Periodiseringsfond, beskattningsdr2018 29962358
Periodiseringsfond, beskattningsar 2019 2274187
Periodiseringsfond, beskattningsir 2020 28531489
Totalt 60768 034
Not:22 Ovriga avsittningar

2020-12-31
Tillaggskopeskilling 7377079
Totalt 7377079
Posten avser tilliggsképeskilling for farvirvet av EasyPark d.0.0. och BRAV 5S¢l
Not 23 Uppskjuten skatteskuld

2020-12-31
ingdende saldo 2834085
Tillkommande skatteskuld 37817569
Avgiende skatteskuld -2 B34 OBS
Utglende saldo 37 817 569

7oy
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2019-12-31
158 048 651
158 048 651

2019-12-31
29962 358
2775973

32742331

2019-12-31
40193 766
40 193766

2019-12-31
0

2834 085
0
2834085
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EasyPark AB
556626-7893
Ste Stockholm

Not 24 Lingfristiga skulder till koncernfretag

Farfaller till betalning senare iin 5. 4r
Not 25 Checkrikningskredit

Beviljat belopp pa checkrikningskradit uppgér 1 koncernen till

Nyttjat belopp i EasyPark AB uppgar till 13.580 259 kr {O-kr).

Not 26 Ovriga kortfristiga skulder

Skulder il parkeringsoperatirer
Ovriga skulder
Totalt

Not 27 Upplupna kostnader och féruthetalda Intékter

Upplupna [oner
Upplupna semesterléner
Upplupna saciala avgifter
Forutbetalda intdkter
Ovriga poster

Totalt

Mot 28 Stalida sdkerheter och eventualfdrpliktelser

Stillda sdkerheter
Foretagsinteckningar
Aktier i pant

Eventualforpliktelser
Betalningsgaranti

Summa Stillda sikerheter och eventualfrpliktelser

EasyPark AB har gitt 1 borgen for EasyPark AS hyresitagande med 2,748,375 SEK.
Betalningsgaranti har ingatts for koncernféretags rakning.

Bolaget har lamnat en generell siikerhet f6r banklan upptagna av koncernbolag.
Not 29 Justering for poster som Inte.Ingér [ kassaflodet
Ayskrivningar

Totailt

T

Fransaction 08222 115557446078323 s

Sigred 8, DM, GH

2020-12-31
335.000000
335000 000

2020-12-31
230272397

2020-12-31
65 BBD-394
16119537
82000 330

2020-12-31
2730081
7707793
2421788
4.855 639

13 857 920

31573221

2020-12-31

20000 600

366167 854

14:282.627

400450 481

2020
4627 702
4627 702

2019-12-31
335 000000
335 000 000

2018-12-31
288 285003

2019-12-31
72932883

6948 944
78 881 826

2019-12:31
829 189
3931453
2517853
¢
5621761
12900 256

2019-12-31

20.000000
511530717

28801595

560732312

2019
3050736
3050736
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EasyPark AB
556626-7893
Sate Stockholm

e Not 30 Vasentliga hindelser efter balansdagen

s Under starten av 2021 har Covid-19 fortsatt vara en osiikerhetsfaktor . Trots detta dr EasyPark ndjda med resultatet och kommer fortsiitta vara
53? vaksamma pd kostnadsutvecklingen fir att sdkra bolagets verksambhet pa bade kort och lang sikt.

Not 31 Forslag till vinstdisposition

Till arsstamenans forfogande star féljande vinstmedel:

Balanserat resultat 217728652
Aretsresultat 43373320
kronor 261101 972

Styrelsen féreslér att vinstmedlen disponeras 58 att

i ny rakning dverfores kronor 261101 972

Stackholm 2021 0428

5% .,2&,/%@5,

lohan Birgersson Danni Miller
Verkstillande direktor Styrelseledamot

Vir revisionsberdttelse har |[dmnats 2021- (04-20

Bhriings PricewaterhiouseCoopers AB

Gabriella Hermansson
Auktoriserad Revisor
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EasyPark EasyPark (EE)
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contracts@easypark.net

Signing parties
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Jjohan.birgersson@easypark.net

X

I
Bank/©
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BIRGERSSON”
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The name returned by Swedish BankiD was "GABRIELLA
HERMANSSON"
Signed 2021-04-29 16:12:05 CEST [+0200)

This verification was issued by Scrive. Information in italics has been safely verified by Scrive. For more
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document is printed, the integrity of such printed copy cannot be verified as per the below and that a
basic print-outlacks the contents of the concesled attachments. The digital signature {electronic seal)
ensures that the integrity of this document, including the concealed attachments, can be proven
mathematically and independently of Scrive. For your convenience Scrive also provides a service that
~enablesyou to automatically verify the document's integrity at: hitps://scrive.com/verify
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Revisionsberittelse

Till bolagsstdmman | Easypark AB, org.nr 556626-7893

Rapport om arsredovisningen

Uttalanden
Vi har utfért en revision av arsredovisningen for Easypark AB fér &r 2020.

Enligt var uppfattning har arstedovisningen uppratiats i enfighet med arsredovisningslagen och ger en i alla
vasentliga avseenden rattvisande bild av Easypark ABs finansiella stdlining per den 31 december 2020 och av
dess finansiella resultat och kassafidde for aret enligt drsredovisningslagen. Forvaliningsberattelsen ar forenlig
med arsredovisningens dvriga delar.

Vifillstyrker darfér att bolagsstamman fastst@ller resuitatrdkningen och balansrakningen for Easypark AB.

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige, Vart
ansvar enligt dessa standarder beskrivs nirmare { avsnittet Revisoms ansvar. Vi &r oberoende | férhallande till
Easypark AB enligt god revisorssed i Sverige och har i Bvrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat &r tilirAckliga och dndamalsenliga som grund fr vara uttalanden,

Ovrig upplysning

Revisionen av &rsredovisningen fir rikenskapsaret 2018 har utforts av en annan revisor vars uppdrag upphérde i
fériid och som l&mnat en revisionsberatielse daterad 27 april 2020 med omodifierade uttalanden | Rapport om
arsredovisningen.

Styrelsens och verkstéllande direktérens ansvar

Det dr styrelsen och verkstallands direkttren som har ansvaret for att &rsredovisningen uppréttas uch att den ger
en rétlvisande bild enligt arsredovisningslagen. Styrelsen och verkstallande direktdren ansvarar aven for den
interna kontrolt som de beddmer &r nddvandig for att upprétta en Arsredovisning som inte innehaller nagra
visentliga felaktigheter, vare sig dessa beror p& ocegentligheter eller misstag.

Vid upprattandet av drsredovisningen ansvarar styrelsen och verkstéllande direkttren f6r bedfmningen av
bolagets férmaga att fortsatia verksambeten. De upplyser, nér s ar tilldmpligt, om forhallanden som kan péverka
fdrmagan att fortsatta verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift
fillémpas dock inte om styrelsen och verkstéllande direkiSren avser att likvidera bolaget, upphéra med
verksamhaeten eller inte har nagot realistiskt alternativ {ill att gdra nagot av detta.

Revisorns ansvar

Véra mal ar att uppnd en rimlig grad av.séikerhet om huruvida arsredovisningen som helhet inte innehaller négra
vasentliga felaktigheter, vare sig dessa beror pa cegentligheter eller misstag, och att ldmna en revisionsberéttelse
som innehaller vara uitalanden. Rimlig sdkerhet &r en hig grad av sékerhet, men ar ingen garanti for att en
revision som utfdrs enligt ISA och god revisionssed i Sverige alltid kornmer att upptécka en véasentlig felaktighet
om en sadan finns. Felakligheter kan uppsta p& grund av oegentligheter eller misstag och anses vara vésentliga
om de enskilt eller tillsammans rimligen kan fGrvantas paverka de ekonomiska beslut som anvéndare fattar med
grund | &rsredovisningen,

En ytteriigare beskrivning av vart ansvar fér revisionen av arsredovisningen finns pa Revisorsinspekiionens
webbplats: www.revisorsinspektionen.se/revisormnsansvar. Denna beskrivning &r en del av revisionsberattaelsan,

fav?
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Rapport om andra krav enligt lagar och andra férfattningar

Uttalanden

Utéver var revision av arsredovisningen har vi ven utfort en revision av styrelsens och verkstéllande direktérens
forvalining for Easypark AB f6r ar 2020 samt av forslaget till dispositioner betraffande bolagets vinst eller foriust.

Vitillstyrker att bolagsstdmman disponerar vinsten enligt forsiaget | forvaliningsberéttelsen och beviljar styrelsens
ledambter och verkstillande direktbren ansvarsirihet f6r rakenskapséret.

Grund for uttalanden

Vi har utfrt revisionen enligt god revisionssed | Sverige. Véart ansvar enligt denna beskrivs hdrmare i avsnittet
Revisorns ansvar. Vi ér aberoénde i forhallande till Easypark AB enligt god revisorssed i Sverige och har | dvrigt
fullgjort vart yrkesetiska ansvar enligt dessa krawv.

Vi anser att de revisionsbavis vi har inhdmtat &r fillrAckliga och &ndamalsentiga som grund f6r véra uttalanden,

Styrelsens och verkstéllande direktérens ansvar

Det &r styrelsen som har ansvaret f6r forslaget tilt dispositionsr betraffande bolagets vinst eller friust. Vid forslag
fill utdelning innefattar detta bland annat en bedémning av om utdelningen ar férsvardig med hansyn till de krav
som bolagets verksamhetsart, omfatining och risker st8ller pa storleken av bolagets egna kapital,
kongolideringsbehov, likviditet och stalining i Gvrigt.

Styrelsen ansvarar fir bolagets organisation och férvaliningen av bolagels angeldgenheter. Detta innefattar bland
annat att fortldpande bedOma bolagets ekonomiska situation, och att tillse att bolagets organisation ér utformad
s# att bokféringen, medelsfGrvaliningen och bolagets ekonomiska angeldgenheter | Gvrigt kontrolleras pé ett
betryggande sait. Denverkstallande direktoren ska skota den lépande forvaltningen enligt styrelsens piktliinjer och
anvisningar och bland annat vidia de &tgarder som &r ndvandiga for att bolagets bokftring ska fullgtras i
overensstimmelse med lag och for att medelsiGrvaltningen ska skotas pa el betryggande satt.

Revisorns ansvar

Véart mél betréffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrihet, &r aft inh&mta
revisionsbevis f6r att med en rimily grad av s&kerhet kunna beddma om négon styrelseledamot eller verkstallande
direktbren i négot vasentligt avseende:

+  foretagit ndgon &tgérd eller gjort sig skyldig till nagon férsummelse som kan fdranleda ersitiningsskyldighet
mot bolaget

» pd ndgot annat sétt handlat i strid med akiiebolagslagen, arsredovisningslagen eller bolagsordningen,

Vart mal betrdffanda revisionen av forslaget till dispositioner av bolagets vinst eller forust, och dérimed van
ultalande om detta, 8r.att med rimlig grad av sdkerhet beddma om firslaget ar férenligt med aktlebolagslagen.

Rinnlig ‘sékerhet 8ren hog grad av sakerhet, men ingen garanti for att en revision som utfrs enligt god
revisionssed | Sverige alitid kommer att upptacka atgérder eller firsummelser som kan féranleda
ersditningsskyldighet mot bolaget, sller att ett frslag till dispositioner av bolagets vinst eller férlust inte &r forenligt
med akliebolagstagen.

En yiteriigare beskrivning av vart ansvar for revisionen av fdrvaliningen finns p& Revisorsinspektionens
webbplats: www.revisorsinspektionen.sefrevisomsansvar. Denna beskrivning &r endel av revisionsheréttelsen.

Stockholm den dag som framgar av vér elektroniska underskrift

Ohrlings PricewaterhouseCoopers AB

Gabriella Hermansason
Auktoriserad revisor

Z2avz
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Gabriella Hermansson
Auktoriserad revisor
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EasyPark Group A%
919995055

Annual Report and consolidated financial statements
for the firancial year 2020-01:01 . 2020-12.31
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Directors’ report
Primary activities
EasyPark is 8 leading, Fast growing parking tech company that helps drivers find and manage parking Inover 2,200 cities across:more than 20 countries. Qur unique and cutting-edge

technology not only help-cities balance parking supply and driver demand via predictive techinology and data visualization, but also helps cities become more sustalnable inéreasing
efficlency, and rediicing Co2 emission by minimizing parking iarn in citles,

Development In activities

Daspite a severs disturbance it our markets following the COVID-18 gandemic, EasyPark continued its growth journey in 2020, generating a revenue growth of 11.1% in reported
currencies, solidifying its strong position within the digital parking segment In Europe, while at the sametime proving the resilience and scalabiiity of its business madel by staying
true to its strategy while at the same time adapting the srganization to the COVID-19 market conditions within a very short timeframe,

Thiugh we are proud of our accomplishrmienis in 2020, the year was heavily disrupted by the first COVID-19 wave I thie spring of 2020, which meant an immediate drog In parking’s
and parking’s related activity in both the Nordics and other Important opérating countries such as Germany, Italy, and Spain, where some cities also cancelled the nesd forparking
charges. During the summer, the activity began to return to a more normal level of operation, and parking charges were fled while >ns gradually were lopsenad up.
This;cambined with continued restrictions on public transportation i mast countries, meant more cars and thereby more parking related activity than what would otherwise have
been expected given'the clrcumstances; On top of this, we saw & general trend in the public refralning frot using the physical parking machines and instead switching to the
EBagyPark app, reducing the risk of spreading COVID-virus by avoiding having t6 touch potential contaminatad araeas such as the parking machines themselves:

Despits the COVID-19 lockdowns impacting most 6f our markets, the Group continued 10 focus on its strategic priorities, which dmong others led to securing the position 35 e of
the leading digital parking providers in Madrid through the acquisition of the digital parking service E-park as well as the acquisition of Parkimeter Technologles SL. in-2020; the
Group also-expanded its gaographical presente to iceland through acqulsition of the digital parking service Leggia and has since then-established itself as one of the leading digital
parking providers In the capital Reykjawik; with the migration of users from Leggla to the EasyPark platform; being successfully compiated by the end of Q3. 2020, In Sweden, the
plannedmigration of users fram the acquited Swedlsh company Inteleoh Holding AB was initiated by the start of the year, Tollowing an approval of the acquisition by the Swedish
antitrust authoritles, and the migration will be finalized during 2021, according to plan,

Financlal Performance and outlook

Group reveraie grew by EUR 8.3 milllon to0 82,6 millfon {11,156} In reported currendies, while net profitinereased by EUR 4.1 miliion to -2.6 milllion,

Ofa mactoeconomiic lavel, EasyPark regards the underlying trénds for 2021 as negative to its business, due to the tontinued challenges caused by the COVID-19 pandenic and
palitical turmoll.. However, the Group does nat consider the consequences of COVID-19 and other events and conditions, to canstitute 2 materlal uncertalnty that £asts doubt upon
theentity's ahility to continue a5 a golng concern. EasyPark expects COVID-19 restrictions to be ined until pl d Ine programs have bean successfully Implementad
across its markets, hence it is expected that H1 2021 will continue ta be Impacted by COVID-19 restrictions, while H2 2023 {5 expected to be less impacted as the world returns to
mare normal working conditions.

In accordance with section 3:3a of the Norwegian Accounting Act, the Group confirms the presence of the conditions for continued operation based on the profit forecast for the
year:2020 and ahead, and states that the company 1sin a healthy financial position.

Investments

The investment level in 2020, was primarily driven R&D in relation to EasyPark’s digital platform, purchase of stickers and signs as well as M&A related activity. In total R&D
constituted EUR 5.7 milllan carresponding to 8:1%of the revenue In 2020,

RAlsk Management

People and cufture

EasyPark’s businass s based en speclalized expertise and Innovation. Itis Imperative that the Groug continues ko attract; develog, snd retaliy the most skilled emplayees and
mianagenient talent. Failure to do so canstitutes a risk to the Group. Mareaver, it 1s considered a génulne risk to EasyPark’s long-term position’if the company’s corporate values do

not cantinue to-serve as @ core basis for business ion and d 3

culture p arisk of

EasyPark recognises andvalues the uni of every individual, and we willicontinue to invest in our people. Nat embracing a di and
not attracting the right people.

Murket and clients

Rasponding timely to Investment management market trends Is critical to EasyPark’s ability to stay competitive, Failing to spot these trends represents a risk. Competitors’
expanston of service-offerngs and distribution rould also endanger EasyPark’s market leading position.

Thraugh extensive ongoing market research and Industry analysis; FasyPark keeps abreast of trends and movements in markets it operates. Its close and longstanding value
creation client relationships with municipalities, cities and parking operatars allows EasyPark to anticipate and respond te new preferehces and requirements.
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Regulatory Issues and fiscal policles

Protecting EasyPark's long-term business interasts is vital to its continued operations. This includes legal risk that may impact EasyPark’s business, hence management believes that
contractual risk as well a5 legal risk related to regulatory requiremants are critical, Fallure to meet or Implement regulatory requirements in a tmely fashion with respect to, for
Instance; data pretection, confidentiality agreements; IPR, corruption dnd fraud constitutes & risk.

EasyPark's legal and compliance department ensures that ali contracts entered are carefully worded and that all the Group's processes and data handling procedures are GDPR
compliant; Furthermore, EasyPark’s operating processes, as well as the campany’s value-based principies, ensures safeguarding agafst corruption,

Cyber attacked ond other i risks

As a:software company with a:core business based on modern information technology, EasyPark's fallure to adequately protect itseif against IT risk, represents a particular risk:
Cybercrime including unauthorized access to FasyPark’s network and data could endaniger applicationsas well as the Infrastructure and th technical environment stored on
EasyPark’s network; The same goes forvirus attacks and theft of code and khow-how which could also entail profonged system breakdowns Impairing productivity and potentiaily
rendering EasyPark-unable to service its chents.

EasyPark itors its technical inf tes identify and miinirmize risk tothe company’s production and operation, Established procedures and soliitions enable a quick
restoration.of critical business services: EasyParkupholds a high data security level and strict access vontral to the physical environment and date network. Controls are monitored
and reviewed to nptimize information security.

Currency exposure
EasyPark reports its operating results in EUR. However, as significant proportion-of revenue and costs are derived in other currencies the reported results will be impacted by
currency fluctuations, The maln net currency exposures are SEK, DKK and NOK. Underlying thanges to riacro and political envireniments outside of EasyPark’s control in these

countries couldimpact EasyPark’s earnings and ability to for axample distribute dividends,

EasyPark has Imiplemented 8 treasury policy 1o deal with any uncertainties relating to currericy exposure and access the rlsk related fo-currency exposure on 2 régular basis,

Credit Risk

Credit risk 1s limitad as the number of cliénts 1§ extensive and most customer [voicas ara of smaller amounts, Mast private individuals pay through credit cards by which thie
transaction greurs.on the following day. In an ar loiis case when the transaction does not oceur, the customer Is prevented from using EasyPark’s servives and 15 Involced later.
For corporate custormers a credit chack s done before finalising.ar agreament,

Liquidity risk

The Groip corisiders this risk to be small a3 it has shown a positive cash flow, with which the Group can finance the planned Investmient In the company. Furthermorg, the company
has long-term bank loans, overdraft facilities and'no long-term credit claims. The debis of the company are mainly related to warking capital and are die within noral credit
terms.

Corporate soctal responsibility

EasyPark always strives to operaté responsiblé and believes that exércising carporate social responsibility is important for safeguarding shareholder valite. The Group has both
general and more speclflc expectations to SR, which Is embedded within the corporate culture of the.company and how It operates, but there have boen no wiitten progedures
nor any targets in 2020.

The Group does not measure s own carbon emissioh, which is estimated t6 be limited due 1o the nature of #ts business, but fully acknowledges the inportance of CSRand s
amaong other things, striving to help drivers, citles and parking oper; b more hlg. For the individual driver, by providing & search and find that allows the User to
quickly finda sultable parking spot, minimizing both time and Co2 emissions for the driver while doing 54, but BasyPark's service offerings also allow cities and parking operaiors to
balance parking supply and driver demiand via predictive techiology and data Wisualisation; that dlso. hielps bring down CoZ emisslon by minimizing cangestion,

Regarding discrimination, human rights and workers™ rights, the Group strive to promate equality without any biased opinion about gender, ethnicity, national origin, skin colour,
fanguage or relighon and works actively, purposefully, and systematically to achleve the purpose of the law within gur business, This embedded In the EasyPark culture and we do
out putmost to secure a world class and safe working environment with zero working related accidents in 2020,

By.the end of 2020, the Group had 7 efmployeées in the management tedm of which Z was female and 5 was male;

Significant events after the year end of the fnanclal year
in January 2021, the Group acquired e24 GmbH's digital parking service,
In March 2021, the Group announcad its Intentions to acquire the Park Now Group, subject only to approval from relevant authorities.

The events hisve not had any impatt on'the reported numbers,

Proposal for distribution of loss for the year
The Board of Directors propases the below disposal

Toretained earnings {in EUR) 63161
Total disposal of profit {in EUR} 63 161

Fransaction 09222 115557446 188100 Srgnied JB2, N2, LA, TP2, BL2, CA2, JW2 NAZ
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po—t,

Niklas Savander {Chairman of the Board)

>Z

Tuva Paim (Director)

L2

Johan Birgersson {(Managing Directar)

Bjarne Lie {Director}

Henrlk Aspén (Director}

CEVW.N

Jussl Wuoristo {Director}

Transaction 09222115557446158100 ., Sigried 482, M52, HAZ, TP2, BUZ, CAZ, JW2, NA2

Christopher Ager {Dlfector}

A

Niis Anddén {Directon)
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Operating revenus
Sales revenie
Total eperating revenue

Operating axperises

Cost of revenue

Payroll and personnel expenses
Depreciation and amortisation expensas
Other operating expenses

Total operating expenses

Operating profit/loss

Fipandal items

Financial income

Financial expense

Net financial tems

Profit/loss akter financial ltems

Taxes

Profit/loss for the year

Other comprehensive income ghd expenses

Exchange rate differences on transiatian af forelgn operations
Exchange rate diffzrences on transfation of equity

Items that cén be reclassified to the income statement

Total comprehensive lncome for the year

Total comprehensive income for the perfod is atiributable to:

Oweners of EasyPark Group AS
Noi-controlling interasts

Transaction 0922211555 7446158100

5N

Nt

Note

1e
10

12

2020 2018
82 569 74301
B2 569 74301
{2 057 {7403)

{20270y {19 184)
{32'766) 27367
{19 643 {20 893)
{81 636) (74 847)

533 {548}

12710 3478

{16 138) {2.934)
[34728) 16 455)
{2495} {7 002}

o7 357
{2592} (6645}
13242 {5714}

{20381} 1681
258 {10678)
25 {10678}
o) -

Signed 482, NSZ HAZ, TP2, BL2, CAZ, JW2. NAZ
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Consclidated statement of financial position

Assets
Fixed gssets

intangible fixed ossets
Gyt

and

Trademarks
Custgmex contracts
Goodwill

Tangible assets
Equipment

Fineaciol assets.

Shares

Right-of-use-assets
Otharnen-current receivables
Total fixed assets

Current gssets

Stock
Inventaries

Recefvablas

Accounts receivables
Cthar recelvables

Cash and cash equivalents

Total current assets

TOTAL ASSETS

Trarsacton 0922211555 7446158100

oy
Wt

31.12.2020 31122018

Note
s 33537 34 608
[ 58201 52471
4 42 476 58 610
13 200 365 178054
334580 330743
7 2821 2836
xEH 2636
g 0
9 3066 2851
14 1972 1226
5038 4177
342439 337 557
21 33
2,15 24224 16863
3438 11713
i6 36500 24274
54 182 52883
405 621 390439

Signed.JB2,NS2, HAZ, 1P2, BL2, CAZ, IW2, NA2
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e (T P of fi lal position

EQENTY AND UABILITIES

Equity

Paid-in capital
Share capital
Pramium réserve
Owin shargs

Total paid-in capltal

Retained earnings Including profit for the vegr
Capital arid reserves atiributable to owners of Easypark Group AS

Mon-controliing Interests
Totai Equity

Lighilities

Long-term Habilities

Long:term interest-bearing debt
Proyislors

Defarrad tax Hability
Right-nf-use-llabilitles

Total jong-term Habilisles

Current flabilities

Revolying credit fatility

Trade creditors

Trade creditors to Parking Operators
Current tax liabliities

Other jiabilities

Liabilities to authorities

Provisions

Right-of-use-liabilities

TOTAL EQUITY AND LIABILITY

fet

Niklas Savander {Chalrman of the Baard}

Tuva Palm {Dlrector)

——Z 2

Blarne Ule (Director

Jussi Wuoristd {Director)

M

Note

17

i1
13

10

13
12
20

Johan Blrgerssan {Managing Director}

Henrik Aspéiy.{Directar}

O

Caristopher Ager{Director}

/t« /t:

Trarsachon 052221 15557445158 100

Rils Andén (Birector)

Sy

e

Signed JBZ, NSZ, HAD, 192 BL2, CAZ, JWZ, NAZ

31122020 Aa2.2019
201 214

195 851, 207 894
[282) {309}
195770 207 798
{5 578) {22 536}
190192 185 262
2 -
150194 1853262
101 347 101940
10942 1097
24,504 28877
2079 2010
138873 133 925
15756 167284
4249 A 540
25589 31 407
5834 11488
16287 10110
3834 2502
4992 3569
1012 852
77554 71258
406 621 390439
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Statementof changes In equity

Balance at 1.1.2019

Additional paid-in capital

Sale of own shares

Purchase of own shares

Trarislation of foreign operations
Accumilated translation differences
Lintaxed reserves

Profitfloss for the year

Balance at 31,12,2019

Balarice at 1.1.2020

Additional paid-in.capital

Capital increase, cash depasit

Sale of own shares

Burchase of own shares

Translation of forelgn operations
Accumulated translation differences.
Untaxed reserves

Profitfloss for the vear

Balanie at31.12.2020

Premium Qwri Other Rexained Noncontroliing
Share capital resarve sharas resaryes Total frgers: Tolal
211 205.128 {168} 3608 {14406} 184374 - 184374
1 1.008 - - - 1009 - 1009
- 647 - - 647 - 64T
s - {786} - - {786} - (786}
B = » {5714} (5 714} - {5714}
2 1787 {1 38 {114} 1e81 = 1681
- * “ G687 - 697 s 697
“ v = - {6 64__%} {6 645} = {66845}
214 207 893 {309} {1373) (21 165) 185 262 - 185 262
214 207893 {309} {3371} (21165} 185262 - 185262
3909 1518 5427 5427
(3877} 387N {3877
13229 13235 z 13242
{12) {12.042) {5} 479 110 (10:391) {0y (10:393)
3124 3124 3134
{2592} {2592} - {2 582}
201 195 851 {282} 15471 {21 048) 190152 2 190 394

EagyPark Group AS owns 355,213 of the shares: During the year, EasyPark Group AS has purihased 413,200 shares for EUR 3.877.400.4 and sold 579.747 shares for ELIR 5.427.158,20

Transaction 09222 115557446158100 Signed JB2, NS2, HAZ, TPZ, BL2, CAZ, JW2, NA2
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Consolidated statement of cash flows

Note
Current operations
Cash flow from opérating activities
Profit before tax
Paid taxes 12
Depreciation and amortisation 4567
Effect fram foraign exchange valuation
Effect fram Interest expenses 10
Effect from financing expenses i
Change fn accolints récelvables 14
Change Intrade payablas 18
Change Inaventorles
Changg in other recelvables and fiabilities
Cash flow from operating activitias
Investing octivities
Investmants I fixed assets 7
Investments In intangihle assats 456,13
investments In subsidiartes 20
Othert investments
Cash flow from investing activities
Flrancing activities
New shares issuing
Revelving Credit Facllity 16
Sales/Purchases of owh shares
Pay tof fi ing axp i
New loans 11
Right-of-use-liabilitynet g
Caish flow Trom finanding activitles
Cash flow for the year
Translation difference
Cash and cash equivalénts at the beginning of the year 15

Cash and cash equlvalonts at the end of the year

2020 2019
{2.495) (7 002)
474} (3619)
32 766 27367
{4245} 762
85 [13)
1-804 1368
(7341} 340
(6174} 16895
32 {2}
11142 {5481}
25 064 24617
{1333 {1 460}
(7 251} {8207)
{2330) {42 774)
{751 {3791
{11665} {56233}
- 1010
{1187} 11349
1550 {140)
{425} (1390}

- 31303
{1110 2966
{1372 45 100
12226 13484
- 73
24274 10716
236500 24274

Fransaction 092221 15557446 158100 Signed 82, NSZ, HAD, TP2, BL2, CA2, JW2, NA2
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Farent Company income

Operating revenue
Sales revenue

Total operating revenus
Operating expenses
Other pperating expenses
Qperating profitfloss
Financial items
Financlalincome
Financial expense

Net financial ems
Profit / fass before tax

Tanes

Profit/loss for the year

Other comprehensive income and expenses

Excharige rate differences on transfation of équity

Total comprehensive income for the year

KNote

10
10

12

2020 2019
{10} {5}
{20} (s}
{20} {5
373 141
{282) {144
51 fa}
81 {8}
(18) 2
[ 7
12024 1757
11861 1750
104289

Transaction 0822211555 /446158100 Signed 482, NS2, A2, IP2/BL2, CA2, JW2, NA2
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Parent company statement of financial position

ASSETS

Fixad ussels

Financial fixed gssets
Participation In group companies
Deferred tax asset

Total fixed assets

Current assets

Recelvables fram group pani

frepald expenses and sccrued Income
Cash and cash equivalents

Total current assets

TOTAL ASSETS

Parent company statement of inandal position

EQUITY AND LIABILITIES

Equity

Lontributed copital
Share tapital
share-premilum
Qwa shares

Retained earnings

Total equity

Currant lHabliitles

Liabilivies to group companies

Trade creditors

Accrued expenses and deferred income
Other liabliitles

TOTAL EQUITY- AND LIABILITIES

fomd.

¥

Note

20

Note

16

Hilklas Savander {Chalrman of the Bosrd)

lohan Birgersson [Managing Director)

Tuva Palm {Director)

=2

Henrik Aspén {Director)

QoA

BjarnaLle {Director}

Christopher Ager {Director)

)T

Jusst Weorlsto {Director}

Nils.Andén {Director)

Trapsaction 09222 115557448158100 Signed 182, W52, HAZ, THZ, BL2, CAZ, JWZ,NAZ

L1200 31123019

194 158 206087

= 2

194158 706 098

3295 1728

- i

3295 1728

197453 107827

31122020, 31122019

201 214

195 851 207893

(2821 {309)

155770 207798

1583 7]

197353 207 821

78 {0}

S -

2 7

10 .

100 7

197 453 207827
11{29)
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Parent company statement of changes inequity

Balance-at 1.1.2019

New issue of shares

Sale of own shares
Purchase of own shares
Profit for the vear
Accumulated translation:diff
Balance at 2018-12-31

Balance at 2020-01-01

New lssue of shares

Sale'of awn shares

Purchase of own shares

Group Cantributions

Profitfor the year

Accumuiated transtation difference
Balance at 31.12,2020

Note
16

Share Contributed Own Retained
Capital capital sharas earnings Total
211 205 128 {168} 29 205 200
1 1008 « - 1010
- - 647 B 647
. " (786} ” {786}
- - - 7} 7
2 1756 [53) a 1757
214 07 893 {309} 22 207 821
214 207 893 {309) 22 207 821
3.90% 1518 5427
E - {3877} - 3877)
. - * 57} {571
- - - 53 63
{12} (17 042} {5} 36 {12 024}
201 195 851 (282} 1582 157 353

EasyPark Group AS'owns 355,213 of the sharss. During the year, EasyPark Group AS has purchased 413,200 shares for EUR 3.877.400,4 and sold 579.747 shares for EUR 5.427.158,20

Parent company statement of cash flows.

Current operations

Cash flow from operating activities

Prafit before tax

Adjustrmnents for items riot included in the cash flow

Cash flow from-operating activitles

Investing activities
Acquisition of shares in subsidiaries
Cash flow from Investing activities

Financing activities

Naw shares lssulng
Sales/Purchases of own shares
Cash flow from i i} vt

Cash flow for the year

Cash and cash equlvalents at the beginning of the year
Exchange rate differences Tn ¢ash and cashequivalents
Casl and cash equivalents at the end of the year

Cash peol
Cash and cash equivalents

Transaction 08222 115557445 58100 Signed JB2,NS2, HAZ, TPZ, BL2, CA2, JWZ NA2

2020 2018
81 {39}
(63) L1
EF) a7
1010
1550 {140}
1550 7
1568 823
1728 898
{20
3296 1702
3286 1728
o 0
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Notes

Mote 1 Accounting principles

This-annual report and consolidated financial statements include the Norwegfan parent company, EasvPark Group AS; corporate 1D number 919999 055, and lis subsidiasies
EasyPark AS, EasyPark A/S, EasyPark AR, EasyPark OY, EasyPark GmbH, EasyPark N.L, EasyPark BV.B.A, EasyPark ltaly S.R.L, BasyPark Espafta 5.LU., EasyPark Innovation AB, BRAV
S.R.L, EasyPark 0.0, EasyPark Austria GmbH, EasyPark Satl, EasyPark Steategy AB, EasyPark Holding AS, EasyPark Professional A5, Parkit Lid, EasyPark [sland ehf, inteleon Holding
AB, inteleon AB, Parki Technologles SL and Parkingsadmin 8.

EagyPark Graup AS Is domiclled in Oslo, Norway and was founded on November 21, 2012

The Board of Directors approved this annual report on:April 30th;, 2021 and consolidated aecounts, which will be subimitted for adoption oni the Annual Génsral Meetirig on Apel
30th, 2021.

Appllcable regulations

The consolidated financial statements for the 2020 financial vear were prepared In accordance with the Norwegian Accounting Act §3-9 and the simplified international Financial
Reparting Standards {(IFRS) from 2014 which was adopted by the Ministry of Finance on Noveniber'3, 2014, This means that the accounting follows Internationsl accounting
standards and the presentation dnd ndte Information are in‘compliance with the Norwegian Accounting Act.

The Group uses the exception irs the Simplified spplication of interniational accounting staridards § 3-% arid recognise dividends and group contribition In accardance with the
regulations fn the Accounting Act:

The'agcounts are based on the principles of a hlstarical cost accounting.

Amang the most important reconciliations in the parent company's accounts i that;

~1A5 28 and 1AS 21 are waived so that the cost method {5 used for invasting In essoclated companies and jointly controlled entitles.

-1AS 10, No'12 anid 13, are Walved so that dividends.and group contributions In accounting conduct in accordance with the Accounting Act.

Changes In accounting principles and note Information

The bélow standards and ions have been adopted with effact from 2020
- Definition of Material - Amendmants to 145 Land IAS 8
- Definition of a Business — Amendments to IFAS 3
- Interest Rate Benchmark Reform - &mendments 10.1FRS 7, IFRS 9 and 1AS 39
A Iments to 1A5 121t taxes; Crarifications regarding the classification of tax consequiznces of dividends.
- Revised Conceptual Framewark for Financial Reporting,
~ Covid-19-related Rent, Concessions - Amendments to IFRS 16

Covid-19 relited Rent Concessions - Amendments to IFRS 16

As a result of the COVID-19 pandemic, rent cone have been granted to Such contessions miight take a varioty of forms, including payment holldays and defarral of
lease payments, in'May 2020, the JASE made an amendment to IFRS 16 Leases which provides lessees with an option 1o treat qualifving rent concessians in the same way as they
would 1f they were not lease modifications. In many cases; this will result in accounting for the concessians ag variable lease paymentsin the period in which they dre granted,

Entities applying the practical expedients must disciose this fact, whether the expedient has been applied to all quatifylng rant concessions or, If nat, Information about the natire
of the contracts to which it has been applied, as well as the. amount vecognised in profit oz oss arising from the rent concesslons.

New or d ting fards not yet applfed

There are no-new or amended standards not yet apptied, that are relevant for the. EasyPark Group,

F ional currency and tation currency

The tonsolidated fi jal and comp 5 are pr f in thousands of EUR {TEUR). The parent company's functional carrericy Is NOK, Subsidisries with cifier
functional ios are translated to the bal sheet rate for balance sheet items and at the transaction rate for items in the income statement. As an approximation to

transaction rate, inonthly average rates are used. Translation differences are recognized in otherincome dnd expenseés and are specified as a separate item In equity,

The presentation currency has been changed from: MOK in 2019 to EUR in 2020, The change has been requested by the Board of Directars ta facilitate for the stakeholders and to
harmonize with Internal reporting. The effects from this conversion are:

Group HOK $EUR; average tEUR [balance day Effsct tEUR
rate rate)

Profit) lass for the year 2019 65 458 6645 -6 636 -9

Other comprekiensive income and expenses

Translation wifferences for the year

{tems that con be reclassiffed to the ficome stotement. ~49.425 5018 5011 -7

Total prehensive § for the year -114 884 -11 663 <11 847 16

Parent company HOK tEUR; average tEUR {balance day Effact tEUR
rate rate] -

Profit/ joss for the year 2019 -6 A7 -7 3]

S
ezt
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ludgements and estimates

The preparation of financial statements in accordance with IFRS fequires that corp & make and jud and other nptions that affect both the
accounting principles and the reported amounts of assets, llabilities, income and expense. Estimates and judgements are based on historical experierices and assumptions are
continually evaluated: The actual result may differ from these estimates, Ch In Ing estimates are recognized In the perlod in which estimates are changed.and in all

future periods that are affected. Future avents may cause astimates to change.

The most significant estimates made by the corporate management are
=Provisions for losses on accounts recelvables, seenote 15

- Capitalized development cost {system Investments), ses iote5
-Waluation of deferred tax assets, see note 12

- Valuatien of Goodwill, see note'13

EasyPark Is of the opinfon that it Isnot necessary to have gsignificant degree of assessment by management regarding the choice of accounting princlples.

The atcounting principles below have, unless otfiérwise stated, béan conslstently: applied to ali pefibds presetited in the cunsolidated financial statements. The Group's accounting
principles have been aps Iy by Group pant

Consciidated financial statements
The consolidated financial stitements Include the parent company EasyPark Group AS and alf subsidiaries, The sonsolidated financlat statemants have been prepared as if the group

were a legal entity. All intercompany transactions between the lagal entities in the group are eliminated. The ed have been prepared according to
the same principles, and the subsidiarles follow the same accounting principles as the parent company.

The cansolidation of subsidiaries Is recognized using the acqulsition method. Tha methoil means that the acqulsition of a subsidiary is considéred a transaction through which the

Group indirectly scquires the subsidiary's assets and its iabilities, Subsidiariés’ finarcial reports are included in the lidated fi t from the ition
date up to the moment when the controlling influence ceases, Transaction expemsesincurred are recognized directly in profit or loss for the year.

Revenue
The Group has the foll g Income cat jesand recoghition principles:

Subscription revenue; The subscription revenue is recognized over the subscription perlod, The revenue is involced inthe beginning of the maonth for the actual period and
recagnized in the same month.

Transaction fee: the revenue is recognized in line with the transaction {the parking)-and is involced the following month. The revenue is accrued for in thesame period as the
transaction {the parking) takes place,

Adminlstration féey an administration fee I3 received from the parking company forcollecting the parklig fee, The fee i recogmzed inthe same periad as the transaction takes
p!ace EasyPark involce the customer for the total fee and pays the parking pany the R having ded i the administration fee, EasyPark.anly recognize the
ation fee agr

Revenue and costs refated to the parking fee are presented net.

s Fosd

The company fulfills its performance obiigations when the parking tr ctions.oceur, Tri prices are broker: down by the 1t
[monthly involee of credit card payment) and by the features that the customer can use, Additional to monthly invaices or credit card payments some custamers
can pay for parking in advance, See note 20 for @ statement of contract debt,

Group contribution: Greup contributions received from the subsidiaries are recognized ag income-if it is within retained accumulated earnings in the subsidiary after the investment
date. Whign recognizing the group tontrbution, the amount should be eiitered gross (before tax] on'a separate ling In thé income staternent, Group contribition mrde to the
parent company Is recognized againstequity. Pait group contribition 13 recognlzed net {after tax),

Cost of goods
The térm cost of goods icludes the direct cost of delivering payment transactionis. it s charges for SMS and telephone and credit card fees or fags oninvoles.

Pension expanses
The Group's penslon obligations are covered anly by defined contribution plang. Pension costy are recognized as expense in the peried in which they are'paid.

Rental cost
Tie Group's rental costs are mainky related to office rent. These rents are treated as financial leases,

i lal income and exp

Finanéial inc o exp cansist of i Ir i " , Forelgn exchange bosses and foreign exchange gains, and other financlal cost such as bank fees,

Tax

Tha tax expansé in the Incoma statement Includas both the tax payvable for the parfod and changes in deferred tax, Deferred tan s calculated at 22% In 2020 based on temporary
diffe hat exist yunking and tax values, as well as any tax Joss carry forwards at the end of the financlal-year. Tax Inkreasing and tax reducing temporary

differences that reverse or canbe reversed in the same perlod are offset. The entry of deferred tax assets on net tax-déeductible differences that are not offset, and loss carry
forwards are justified because of sxpected future earnings: Uniealized tax and tax benefits that can be recognized are entered inthe balance shest. Based on historical losses for
the other companies in the Group, the Group has, in this context, not balanced deferred tax assets other thanin the Norwegian, Danish and Swedish companies:

Dividend
Dividend Is distributed when it is'approved by the general meeting. Dividend received Is recognized as incomewhen the distributing company has acknowledged the dividend.

Valuation and dassification of assets and llabiiities
Assets intended for permanent ownership or use [s classified as fixed assets. Other assets are classified as current assets, Recelvables to be repald within one year are classified as

14728}

{2

o
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current assets. The same criteria apply 1o the classification of lang-tertn and short-terin labilities:

Fixed assets are valued at historical cost less accumulated depreclation. If the falr value of the flxed assets s lower than the balance sheet value and the Impairment Is.not expected
to be temparary, an impalrment lass at fairvalue has been made, Fiked assats.with a limited economic fife are depraciated in line with the dconomnlic life.

Current assets are valued at the lower of cost-and falr vaiue;

Other tong-term debt and short-terrm debt are valeed at falr value.

Impalrment of fixed assets
Intangible assets that are not amortlzed, are sublect to an annual impalrment test, Other tangible and intangible assets that are amortizied ars subjact to an impairment test If
there are any indicators of impairment.

Losses due to impairment are recognized as expenses. If the basis for the wilte-down no longer exists, the write down Is réversed, Goodwill Is not amortized; but an annual
impairment testls performed.

Intangible assets

Intangible assets are goodwill, trad ks, customer contracts and system Investments and patents,

Casts forin-house production of Intangible assets, Including exp forin-house develog it, are recognized in'the balafice sheit when it Is probable that the fufure economic
benefits assoclated with the assets will flow to the company and the acquilsition cost can be measured rellably. Capitalized ¢h.and develop are amortized on 2 straight-

liné basis aver 5 to 10 years. Capitalized development costs are primarily related to the-acquisition of a new cperating system for parking transactions; The expenses are primarliy
external costs. Goodwill on acquired companies is not amortized but an annual impairment test is performed.

Degreciation of fixed assets
For system investments and patents, trademarks, cust contracts; equij - and right-of-use assets the straight-lne depreciation method, with equally depreciation charge
from period to period over assets the useful life of the asset is applied.

Goodwill; shares‘and other corrent receivables are tested for Impairment onan anhuat basis.

iFRS 16 Leases

IFRS 16 supersedes IAS 17 Leases and IFRIC 4 Determining whether an Arrangement contalns a Lease. The standard sets out the principle for the recognition, ieasurement,

pr Tott atd dilsclosures of leases, Lessees are reéquired to account for most leases under a single on-balance sheet modal, and the disfinétion between operating and finance
leases for lessees as was required by 1AS 17 has been eliminated. Lessor accounting under IFRS 16 ¥s substantially unchanged from1A5 17, The standard will malnly affect EasyPark
Group as a lessee, not a lessar. In accardance with [FRS the Group recognizes a liabifity 1o make lease: payments and an.asset representing the.right to use the underlying asset
during the lease term and recognizes depreciation of the right-to use assets separately from Interest on lease lisbilities in the income statemant. The lease contractsincluded In
seope of IFRS 16 for EasyPark Group are mainly related to lease of land and bulldings.

The Group his elected ta apply the modified retrospective apgroach for transition to IFRS A6, Right-of-use assets and liabilitles have been measured at the same amaunt, taking
Inta consideration prepayments and accrusls recognized as of 31 December 2018, Inltlal diracts costs have been excluded from the messuremant of the right-to-use asset atthe
date of initlal application. A singls discount rate was applied to portfolios of leases with reasonable similar characteristics. Low-value loases are not capitalized, Right-of-use assets
and lease Fabilities are presented separately in the statément of financial position.

Subsidiaries and afflilates

Subsididries are assessed according to the cast method In'the parent company. The Investmentls d at the acqulsition cost of the shares uniess a write-down has been
necessary.

Recelvables

Accounts receivables and other racelvables are stated at falr valie after deduction of provisions for tedd foss. Provisions for fosses are Based on an individual assessment of

the individual receivable. inaddition, for the accounts recelvable, an unspecified provision IS tnade to cover expected losses;

Bank deposits, cashand cash equivalents
Bank deposits, cash'and cash eguivalents Include cash, Bank deposits and other means of payment with maturity shorter than three moniths from acquisition.

Provisions

A provision is recognized when thera is a statutory or implied phligation becuase of sn earlier evént and it Is probiable that this will result In the paymient brtransfer of other assets
to settie the obligation, and the lability connected with the obligation cai be measirad reliable.

Betermination of falr value
The following of the company’s financlal instruments are not valued at falr value: Cash and cash equivalents, accaunts receivables, athier short-tefm recelvablas, overdraft facilitles;
long-term debtand hald-to-maturity investments, The carrying amount of cash and cash equivalents and overdraft facilities Is approximately equal to the fair value because these

Instrusments have & shart maturity. Similarly, the booked value of receivables and p is. approximately equal to fair value as they are entered into under
normal conditions.

Cash flow statement
Cashi flow statement is set-up using the indirect methad.

£

e
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Note I Revenue by Income type

The Incoma Isralated to the parking solutions offered by the Group and s mainly distribiuted as follows:

Revenue by income type
Fees related 6 parking
Qther' revenue

Total

Revenue by geographical region
Norway,

Qther Nordle countries

Outsfide the Nordic countries
Total

Contract balances at each period ends are presented below:
Accounts receivables
Acquisition cost

Acquired assatsin subsidiaries
Contract assats

Translatlon effect

Total assets

Contract assets

Acguisition cost

Acquired assets in subsidiaries
Contract assets

Translation effect
Total assets

Contractusl assets aré mainly revenues from parking permits, administration expenses-and kickbacks from partnars who have not yet been invoiced.

For contractual obligations, see further note 20 and for accounts receivables see further note 15

Transacton 09222115557446158100 Signed-JB2, NSZ, HAZ, 192, BL2, CA2, JW2 NAZ

2020 2019
€7110 60395
15 459 13906
92569 74301

2020 2019
17 905 18652
55436 47818

9228 7834
82560 74 301

2020 2019
16863 10574

21 6546

6013 {3094

1328 51
24234 16 863

2020 2019

0 1153

1225}

{10) 15184

1 {13 117)
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Mote 3 Empl number of employees, allowances, loans to employess ete
Number of Full-time equlvalent employees {FTE] 2020 2019
45% 420
Salaries and other remunerations 2020 2019
Salaries 15264 15367
Sacial insurancecost 3948 3613
Pension cost 1187 1164
Other remuneration expenses 834 264
Activated salaries {3 062) (1225}
Total 20170 19184
information on salarles and othi neration to the Board, the Managing D and ather employ
EasyPark Group AS has not paid any salary to the Managing Director, as the Managing Director Is-formally employed in EasyPark Strategy-AB: in addition to salary, the-‘Managing
Dlrecior has a borus ag ralated to the buslhess shjectives set by the Beard: The mermbers:of the board recelve a fixed compensation for thelr assigrments.

No loans ar guarantees have been provided to the Managing Direcior, the Chairman of the Soard or other related parties: There are no loans or guarantees that sum up tomore
that 10% of the company's equity.

The company has not undertaken to pay special remunaration to the Managing Director or the Chalrman of the Board in the event of termination of the employment or change of
the-amployment conttact. In 2020 no consuting fees to companles owned by board members have been paid, No bonus agresment, dividend, stock options or similar has been
agroed to for senior executives or member of the Board, other than mentioned inthis note,

Salaries 2020 2018
Managing Director 223 181
Senlor Executives 704 548
Total 927 729
Pension cost

Managing Director 33 34
Senjor Executive 107 72
Total 140 106
Bonus

Managing Dirsctor 37 34
Senier Executive 135 84
Total 1711 128
Feestothe Board of Directors 58 74
Fension cost

The Group has defined contribution plan forall the countries within the grolip anhd a premiun s pald for all fuli-time equivalent employees [455).

fransacton 0922211555 /446158100 Sgned B2, NS2 HAZ, [P2, BL2, CAZ, JW2 NA2
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Note 4 Customer base

Opening historical cost: 2019
Acquisition of subsidiarles
Translation effect

Total aceumufated historical cost

Accumulated depraciation 2019
Depreciation thisyear
Translation effect
Totalaccumulated depreciation

Booked walue 31.12.2019

Opening historieal cost1.1:.2020
Raclassification
Translation.effect

Total sccumulated historlcal cast

Accumulated depreefation 1,1.2020
Depreciation this year
Translation'effect
Tatalaccumulated deprediation

Booked value 31.12.2020

The customer base is. depreciated with the estimated life of 5 vears.

i Flnland Norway Deni fealand Total
8322 16173 25834 26578 a 76906
8547 (+] {s] & 1748 11387

{23} (292) {456] {480} 17 {1.244)

17 848 15 88t 25 367 26098 1766 85959

Swaden Fintand Norway Denmark fceland Tota!

{1383} {2 688) {4 295} (4457} - «12784.

{2 246) (3128) {4996} (5 140} 149} {15560}

{12} {7 (10} {153 35 {5}

{3641) {5823} {9301} {9'569) {14} {28349

14205 10058 16066 16529 1753 58610

Fintand Horway D k dceland Total

17845 15 881 25 367 26098 1766 85959

=340 -240

734 553 1044 1074 -226 3280

18581 16534 26411 2711 1300 894938

d Finland Norway Denmark Jeeland Total

{3 641) {3823} {9.301) {9568} {14} {28349}

(3 555} {3164} {5053 {5199) {272) {17 244)

{311} (383} {612} {628] 4 ~1930

{7 507) {9:369) {14966} {15398} {282) (47 522)

11074 7165 11445 11375 1018 42476
18:{28}
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Hote 5 Systam Investments and patents

Opening histarical cost
Acquisition of subsidiarles
Acguisitions during the year
Sales/disposals
Reclassification

Translation effect

Total accumulated historcal cost
Opening accumaulated depreciation
Acquisition of subsidiaries
Deprecation this year
sales/disposals

Translation effect

Total accurmulated depreciation

Booked value

The capitalized expenditure and Intangible assels are depreciated aver estimated life-expectancy {5 yeara).
Total amount of capitalized expenses for rasearch and development {R 80} s MEUR 6.7 during the vear.

Not & Trademurk

Cpening histarical cost
Acquisition of subsidiaries
Acquisitions during the year
Write off

Reclassificiation

Translation effect

Total accumulated historical cost
Opendiig accumulated depreciation
Deprecation this year

Write off

Reclassification

Translation effect

Total accumilated deprecaticn

Booked value

The Trademark ls depreclated over estimated life expactancy {20 years).

2020 2019
53493 40636
681 5166
7661 8207
{8ag) B
(28) (2}
2301 {514}
63260 53493
{18 886 {11208)
451) {282)
(o778 {7481
467 -
{1068} 96
{29723) (18885)
33 537 34 608
2020 2018
54513 53938
- 11389
84 a
{61} -
8 .
1574 {12 449}
£7 118 64513
{5.042) {2 241}
{3213) (2797}
{316)
{3) -
1346) (4}
(8918) (5042)
58200 8471

Thewrite off is assignable to the brand in the icelandic entity. An zoquisition of agsets was made 2019, but since all customers have been migrated into EasyPark platform during

2020 the brand is no longer in use,

Transactiorn09222] 15557446158100
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Kot 7 Fixed assets

Opening historical cost 01052019
Acquitsition of subsidiarles
Acquisitions durlng the year
Salesfdisposals

Reclassification

Translation effect

Total accumulated historical cost

Opent lated depreciation 01.01.2019
Acguisition of subsidiarles

Deprecation this year

Sales/disposals

Reclassification

Translation effect

Total accumulated depraciation

Booked value31.12.201%

Opening historical cost 01.01:.2028
Acqidsition of subsidiaries
Acquisitions during the year
Sales/disposals

Reclassification

Translatlon effect

Total accumulated historical cost

Opening accumulated depreciation 01.01.2020
Acquisition of subsidiaries

Deprecation this.yéar

Sales/disposals

Reclassification

Travslation effect

Total aczumulated depreciation

Booked vatue 31.12.2020

Estimated useful lives, number of years

transaction 09222115557446158100

Leasehold Offlce
i Beal estate P i Signs. Total
mpravements
Inventory _date, icenses
- 658 480 2602 3740
473 138 41 - 652
399 o 48 083 1480
- i 2 . (2
13 5 {8} (0} 2
(81} 4 4 23} 7
884 825 564 35N 5844
- (489} {403} {1236} (2129}
{171 {16} {8} - {195}
{33) (83) {59] [668) {852}
{9} B 2 - 1
5 {38} 1 0) {81)
<217 520 466 1 904 3208
668 05 98 1667 2637
Leagehobd Gffice
'mx::’m‘::: imiprovemants,  equipment, STgns Total
inyentory . data, licenses
884 825 564 3571 5844
= “ a1 - a1
12 26 48 1252 1338
“ {10} - - {10}
37 5 1 18 62
533 836 655 4843 T35
217) (620 {466) (1'904) {3208}
- - {32} - {3z}
{188) (90} (71} {833) {1181}
. 6 . . &
{17 {5} 2) {14 {39}
{a22) frn) 571) {27513 {4 454)
812 136 83 2090 1821
4 3 5 3
20(28)
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Note § Fees to auditers

Faes to auditors
Audit assignments
Other audit work

Total fees

Note 9 IFRS 16 Leasing

Right-of-use-assets

Opening historical cost

Additions

Translation difference

Total accumulated historical cost

Opening aceumulated depreciation
Depreciation expense
Franslation difference

Totalaccumulated depreciation

Bocked valua

Right-of use-Habillties

Opening balance
Additions

Interest

Payments
Translation différence
Booked value

Short term Right-of-use-liabilities amounts to. 1 MEUR.

intore statement

Depreciation expense of right of use

Interest expense on right of use Habilities
Office rental expense

Service expanse

Profit from disposals

Tetal armount recognised In Incomea statement

Thie Group hiad toral ¢ash outflows for leases of 1.1 MEUR Tri 2020. The Groop alsa’hiad nbn-cash additions ta right-of-ise assats

and lease llabilities of 1.1 MEUR in 2020.

The mialn lease agreements regard Office rent. Yearly rent and duration according to below:

Type of leased asset
Office rent Stockholm
Office rent Gothenburg
Office rent Oslo

Offica rent Rome
Office rant Helsinki

Transaction 09222115557446158100

Parent company Group
2020 2019 2020 2018
5 E a8 20
42 48
5 - 130 138
Group
2020 2018
3682 727
1104 2920
51 34
4837 3682
{731} -
{1 080} (732}
20 1
(1771) {731)
3066 28951
Group
2020 2019
2963 27
1104 2920
64 39
{1120} {763}
71 35
3091 2962
{1060} {732}
(64) {38}
(12 (8}
(a6) {84}
- 1
{1233 (2]
Yearly rent Durationof agreement
280 31.8.2024
242 31,8.2022
88 30.6.2022
63 30,11,2025
&0 1.12.2021
21 (29}
£
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Mote 1G Fi fal i and fi
Foreign exchange gain

Foreign exchange loss
Other financial expénses
QGther interest expenses
Other interest Income

Total

Foreigri exchange gain
Foreign exchange loss
Other financial expenses
Other Interest expenses
Other interestincome.

Total

Group
2020 2018
12540 3778
{8530} {3785)
151 {1370)
(7 608) {4 779)
19 201
(3.428) {6 456}

Parent company

2020 2019
357 128
{282 {143)
(1)
{1} {0}
16 12
91 -4

Foreign exchiange rate gains and losses are included in Other financial income and other financial expense.

Financial Market risk

Faf information regarding how the vormpany view on the financial risks, we refer 1o the section Financial visks ir the Directors' report.

Falr value

The company’'s financial instruments consist mainly of trade accounts recelvables, trade accounts liabilities and other current recelvables and other curreat llabilitles, These assets
have a booked value that is approximateé to fair value, Receivables are written downto falr value on an ongoing basis.

Classification

The company Is classifying the balance sheet items as follows:

Finonclaf assets

Cashand cash equivalents
Trade dcoounts recelvables
Othar long-teren assets

Financial fiobilities
Trade atcounts payables

Trade accaunts to:parking partners

Interest bearing lability

Bank loans; including other short-term liahility and/or fong-teérm lability

Credit facility

The total credit facility amounts to EUR 40.059.431, whereof EUR 15.756.379 was drawn in cashand EUR 1.353.447 was drawn for guarantees, per December 31 st, 2020,

Transaction 09222115557446158100
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Note 11 Long-term liability
Group
Long-term Habllity 2020 2019
Debit to-credit institutions 163739 05517
Deferred oan expenses {2451) {3577}
Total 101347 101840
The ivans classified as lorg-term toans as of Dec 31; 2020 are EUR 5,000,000, NOK 338,653,000 and DKK 494,451,560,
The Group is reporting the followlng covenants to the lenders on 2 quarterly basis:
Leverage rotio {Consalidated total net debt divided by Consolidated proformo EBITOA
Consolidoted proforma EBITDA
The Graup has & cash ool at Nordéa Bank with EasyPark AB as the top account owner.
Theaverage Interest fee on the Group's debt to the credib Institutlon is 4,5 % for 2020-and the aversge financing expense is 6,5 %.
Deferred loan
Payment stracture for debt to credit Institutions Dbt oup
Within 12 months {12a1)
Within 24 months {736}
Within 36 months {316}
Within 48 months {102}
Within 60'moinths 103 798 {7}
103798 {2 451)
Nots 12 Tax transactions and balances
Group
Recanciliation of reporied tax for the year
2020 2013
Lurrent tax 4771 3436
Adjustments relating to previous years {223} {118}
Change In deferred tak with regards to temporary differences (4453 {3673}
Reported tax in the Group 87 {357}
aroup
Payable tax-in the balance sheet 2020 2019
Opening batance payable tax 1488 1832
Acquired payahble tax - 104
Booked payable tax 4773 3418
Paid tax {471 {3 619)
Reclassification {171} 79
Translation differences 215 {128)
Closing balance tax payable 5834 1438
Group
2000 2038
Overview of temporary differences
Intanglble assets 111346 132610
Fized assets -103 1153
Other temporary différences 7578 4501
DOperating loss carried forward {3 4772
Het temporary differences 118 619 143035
Daferred tax / deferred tax assat {24 504) (27.683)
Deferred tax asset not recorded in the balance sheet {1) {1185}
Deferred tax |-} / Deferred tax asset [¢) {24 504} {28 877)
Group
Reconcifiotion of effective tax rate in the Group
2020 2013
Profit floss before. tax {2494) {7.002)
Tax Inaccardance with the spplicable tax rate for the parent company (22%) {549} {1.562)
23 {29
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Effect on permanentdifferences

Effect bn other tax rates for forelgn subsidiaries
Effect'on temporary differences

Effect on exclse taxes

Tax rélating to prévious years

Reportad tax In'the Grop

Effective tax rate {%)

HKeconcillation of reported tax for the year for the parent company

Current tax
Adjustments relating to previous.years
Change In deferred tax with regards to témparary differences

Reported taxin the Parent company

Payable tox In-the balonce sheet
Opening balance payatie tax
Booked pavable tax

Tex effect of Group contribution

Closing balance tax payahie

Result bafare tax
Eifect on permanent differenices

Effect on temporary differences
Used %ax loss carrled forward

Caleulated tax base Inthe parent company

#ecancifiotion of effective tax rate inthe parent company

Profit floss before tax

Tax Irvaccordance with the applicable tax rate for the parent company {22%)
Effect on permanent differences

Effect on temporary differences
Tax relating toprevious years

Reported tax In the parent company

Effective tax rate %)

Taw lass carried forward
Thie following legal entities in the Group have tax [osses carrled forward;

933 1449

{105} {218}

18 {20}

15 113

{217} {119)

97 {357)

4% 5%
Parent company

2020 2039

16 -

2 {2}

18 %
Parént y

2020 2018

16 -

116} -
Parent company

2020 2019

a1 (8}

81 {8)
Parent rompany

2020 2018

81 {8)

18 2

1} -

2}
18 {2
2% 22%

EasyPark Austrla GmbH {KEUR 4,599) and EasyPark B.V.B.A [KEUR 18}, EasyPark Austria GmbH.and EasyPark B.V.B.A have not recognized any deferred tay asset In the kalance sheet,
There Is.no expiration time for any of the losses carried forward In'the Greup. The net deferred tax asset has been recognized wheny it 18 {ikaly that the group will be abla to use

therm against futura taxable profit.

Transaction 0022211555 1445158100 Signed B2, NSZ, FAG, 112, BL2, CAZ, JWZ, 1A
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Note 13 Goodwll
a Y Finfand lceland
Opening histarical cost 01.01.201% 142513 4423 2805 2598 -
Acquisition of subsidiaries 23843 - - - 1368
Translation differences {1 775) {64} 141} {38} 14
Totalacquisitions and transtation differarice F2088 (84) {41) {38} 1381
Booked value as of 31.12.2019 164581 43592 2785 23561 1ast
Slovenla Austris Spain Total
Opening historical cost 01.01.2019 218 2186 g 152338
Actuisition of subsidiaries 1] “ 25211
Translation differencas {4) - - {1904}
Total acquisitions and translatlon difference. {4 - 0 23307
Booked value as.of 31.12.2018 231 2196 o 178054
Swedan Norway Denmark Finland leeland
Opening histarical cost 01.01.2020 164581 4358 2765 2561 1381
Acqulsition of subsidiarias * “ - - E
Translation differences 4871 119 75 70 {274}
Total acquisitions and translation difference 4971 119 75 70 (274}
Booked value a5 0f 31.12:2020 169552 4478 2840 2831 1107
Slovenia Austris Spain Takal
Opening historical cost 01.01.2020 211 2186 o 175846
Acquisition of subsidiaries - « 17341 4]
Translation differences g » = 4961
Tetal acquisitions and translation difference g o 17341 4961
Booked value as of 31,12.2020 220 2196 17 341 200 365

See note 21 for additional Information on the acquisitions.
Cash generating unit {CGU) has baen defined as country.

Gaodwil is subject to annual Impairaent tests. Tests are also dane if thare js-an Indication that the value of the assets Is lower than the recoverable amount, The Impairment
testing is based on ari estimated future cash flow and a discount rate {valie In use}. The discaunt rateis an estimated capital cost for EasyPark with an adjistment for GDP, The
estimation of future cash fow Is based ori the unit's cash flow generating budgets and strategic plans. The starting point for the estimations 15 the réallzed EBITDA marginvior the
financial year.

Tha discount rate appiied in the impaitment tests is11,32% before tax. After an explicit period of 5 years (forecasted year by year), a términal value has been calculated. The
growth factor used for caloulation of the terminal value s 1%,

The yaarly test indicated no need far impairment:
The uncertalnty linked to the conditions appiled In the calculations has been tested through sensitivity analyzes. Among other things, a reduction In EBITDA and an increase fn the
discount rate have been tested. A reduction In ERITDA by 1% and aniricrease in the discouint rate by 1%do ot affect the conclusion.

EasyPark AB
Of the tatal goodwill amounting to EUR 201 million, EUR 144,5 millionis allocated to EasyPark:AB, Thie goodwill has arisen upon acquisition of EasyPark Holding AS it March 2018,

Intelents Holding AB
Of the tatal goodwlil amounting to EUR 201 million, EUR 25,1 million is allocated to inteleon Holding A8, The goodwill has arisen upon acquisition of Intzleon Halding AB inAugust

2019.

EasyPark AS
Of the total goodwill amouniting to EUR 201 million; EUR 4,5 million is aliocated to EasyPark AS. The goodwill has arisen upon the acqulsition of EasyPark Holding AS in March 2018,

25 (29}
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EasyPark A/S

Of the total goodwill amaunting to EUR 201 million, EUR 2,8 mililon is alldcated to-EasyPark A/S. The goodwill has arisenupon the acquisition of EasyPark Holding AS in:March 2018,

EasyPark OY

Of the total goodwill amounting to EUR 201 milllan, EUR 2,6 million s alfocated to EasyPark DY. The goadwill has arisen upon the acquisition of EasyPark Holding AS in March 2018.

EasyPark Austiia GmbH

Of the tatal goedwill amounting to EUR 201 million, EUR 2,2 miliion is aflocated to EasyPark Austria GmbH. The goodwili has arisen upon the acquisition of Traffie Pass Holding

GmbH in Jurie 2018. The company has changad its name to EasyPark Austria GrbH.

EasyPark Sid.o.o.

Cf the total goodwill amounting to EUR 201 millien, EUR 0,2 millian Is allocated to EasyPark Si. The goodwill has atisen upan the acquisition of Zeleno mesta d.o.o. In june 2018,

The company has changed itsname to EasyPark 8l d.o.o.

EasyPaik [celand ehf

Ofthe total goodwill amounting to EUR 201 million, EUR L1 million s allucated to EasyPark foeland ehf, The goodwill has arlser upon the acqidsition of assats int Dacember 2039:

EasyPark SLU

Of the total goodwill amounting to EUR 204 million, EUR 17,3 millon is allocated to EasyPark SLU. The goodwill has arisen upan the acquisition of Ingenieria Vial SLInJanuary 2020

and Parkimeter Technologies SL in November 2020,

Note 14 Other nort-current récelvables
Depasits

Booked value

31122020 31.12.2019
1972 1226
1972 1226

The daposits have mainly been granted to parking operators, but also to landlords as security for rental agresments, The tern of the deposits depends on underlying agreament,

Note-15 Accounts receivables

Age distribution accounts receivabiles
Current accounts receivables D:30 days
Overdue receivables 31 -60 days
Overdue receivables 61 <90 days
Overdue receivables over 90 days

Proviston for doubtful accounts recelvables
Cutrént accants receivatiles 0-30 days
Overdue recaivables 31-60 days

Overdue receivabiles 61 90 days

Overdue receivables aver 80 days

Total accounts recelvables

The aceounts raceivables are stated at falr value after deduction for provisions for doubtful recelvables,

in aceprdance with IFRS 9, histarical data (s used to calculate the percentages used for estimating the different age intervals,

Losses on acoounts recetvables according to Income statement

The group has not pledged its accounts receivables. The booked value represents the maximum credit visk,

Accounts recelvables by currency, December 31, 2020: EUR SEK NOK
Total amounts by currency 6054 114592 50381
750

Lransacton U222 1555 7446158100 s

KK
33132

Sianed 182, N52,HA2, 1PZ, BL2, CAZ, JWZ, NA2

31.12.2020 31.12.2018
23.605 16 361
543 548
224 274
2696 2001
21069 192184
31.12.2020 31,12.2019
(302) (277}
{165} {170}
(1ad) {138}
{2 223 1737)
{2 848} {2323}
24224 16863
Group
2020 2018
LEE] 11330
CHE 15K HUF
3583 17288 45 445
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Note 16 Restricied deposits and credit facility

Group
Restricted deposits 33.12.2020 31122019
Deposits 1965 1265
Withholding tax 62 74
Tokal accurmilated historical cost 2028 1339

Deposits relates to restricted funds linked to acgulsitions, office rent agreements and parking operatars,
EasyPark Professionals AS has pledged all shares In'EasyPark Strategy A8 {Group value MEUR 253)as collateral for its-own obligations.

EasyPark Strategy AR has pledged all shiares in EasyPark Holding AS{Group value MEUR 15) as collateral for jts own obligations,

EasyPark Holding AS has pledged all shares In EasyPark AS {Group value MEUR 18 as collateral for Its own obligations,
EBasyPark AS has pledged all shares in EasyPark AB [Group value MEUR 173} and EasyPark A/S (Group value MEUR 22} as tollateral,

EasyPark AB has pledged all shares In EasyPark Innovation AB {Group value MEUR 7}, EasyPark O {Group valus MEUR 13} and Inteléon Holding AB {Groupvalue MEUR 45} as
Intelecn Holding AB has pledged all shares in Inteleon AR {Group value MEUR 5 ss collateral.

EasyPark AR has provided a guarantee ta the City of Copenhagen with DKK 10 006000, to the City of Oslo with NOK 100000 and to the Codperatie Servicehuls Parkerger-en
Verbliffsrechten WA with EUR 70000,

EasyPark AB has pledged stock; accounts recelvables and operating equipment, amount SEK20.000 008,
EasyPark AR has provided a guarantee for lease obligation in EasyPark AS; amount SEK 2 478 375
EasyPark GmbH has provided a guarantee to the city of Berlin, amount EUR 100 000,

Brav 5.R.L has provided guarantee for GTT for EUR 35 946 and for TPER S.p. A for EUR 12688,

Intelesn AB has provided s guarantes for office rent to Primula Byggnads AB for SEX:350 00D,

EasyPark Group has @ cash pool arrangement with Nordea Bank with EasyPark AB as the top account wner. The parent company's balance in the cash pocl is dlassified as

receivables from group

Mote 17 Share capital and shareholder Information

NMame A - shaves B -shi Prefi b lp %
Eden Space Sarl (Vitruvian Partriers LLP} 2586069 130390 96499 494 47%
Garden lavest (D} AB {Verdane Capital} 1513 330 - 54367778 7%
Garden Invest {E} AB {Verdane Capltal) 1172739 - 42131714 21%
Jchan Birgersson {Managing Director) 87248 114 000 3134450 2%
Owinshares 19776 - 335437 0%
Dthier sharehioiders 208141 384 501 7BE2N69 4%
5687303 628 851 204321 843 p i

The share capital of NOK 2.106.376 consists of 210,637,637 shares with the nomlinal value NOK 0,01. The overview shows the [argest shareholders in EasyPark Group 48 on
December 31,2020, Each A-share owner has teryvoting rights, and each B-share and prafarence share has ane voting right per share,

In-March 2018, 100% of the shares in EasyPark Holding thiough the subsidiary EasyPark Strategy AB, were acquired by furids managed by Vitruvian Partners LLC and verdane
Lapital. The control of EasyPark Helding AS'was athieved as of March'8; 2018. Befare this date EasyPark Group AS and EasyPark Strategy AB had nt subsidiatles; and the naw
EasyPark-Group was forimed after this date.

The acquisition method is used for acquisitions, identifiable assets and fiabllities are measuréd at fair value on the acquisition date.

Note 1B Provisions

Proavislons 2020 2019
Opening balance 4 666 1643
Provision acquired subsidiaries 14604 3530
Payments {2:196) {528}
Adjustments [141] -
Translation differences 1 206
Closing balance 155934 4686
Acquisition tost

Provisions refer to estimated additional remuneration (garn out) in cornection with the acquisition of substdiaries and Intellectual property,

=3
Wl
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Note 19 Llability to-parking companles

EasyPark varries the credit risk for all actaunt's recelvables (parking fees and EasyPark's own fees). The debt to the Parking compariies on one side and related claims agalnst
customers.an'the other, are raported gross Inthe'balance sheet, as labilities to parking companies and t bles, To reduce the risk of any lodses ol receivabilas
EasyPark has entered into agreements with several partners, such as:Mastercard, AMEX; Vlsa, Visma Collectors, Order to. Cash, Payex and Intrum Justitia. However, only income
from EasyPark’s own Senvices 15 recognized 4 revenus Inthe Incoma statement.

Mote 20 Short-term liability

Contractual obilgations 2020 2019
Acquisition cost

Cpening balance 3453

Acauisition of subsidiaries 3568 2836
Net change contractual obiigations (26} &17
Closing balance 6989 3453

Contractual obligations are included i shortcterm labilities and-are related to prepayments from customers.

Note 21 Subsidiaries, parent company and other group companles
31.12.2020 31.12.2019

Acquisition gost 206037 204 346
Translation difference {11938} 1751
Acqulsition ¢ost during the year

Total 194158 206 037

Totalegsult Equity as per year Bosked value

Subsidiary (EUR]) [ {1} Offics Drarreership % 2020 end 2080
EasyPark Professionals AS 819999082 Oslo 100 1408 195365712 164 158228
EasyPark Strategy AB 559130-4752 Stockholm 100 719 432 715720885
EasyPark Holding AS 997660641 Qslo 100 B 14604 281
EasyPark AS SROO50551 Uslo 100 395383 1765206
EasyPark A/S 26454484 Odense 100 2864340 10226 247
EasyPark AB 556626-7893 Stockhgim 180 4135470 26161642
EatyPark Oy 14600541 Helsink L] 245334 4351559
EasyPark italia SRL 00350651 Mifano 100 10606 117311
EasyPark Espens S.LU 865841421 Barcelona 100 {55536) 26533
EasyPark GmbH HRB 53357 Dissseldorf 100 (194 575} 55531
EasyPark Sart 513 560 359 Wetz 100 3805 83438
Parklk [sraetTD 51-545123-5 Herzliya 106 55 565 185 452
EasyPark d.o.0 6790160000 Koper 100 {1351y 43780
EasyPark Austrla FiN303147 Wien 100 20186 {538 700j
EasyPark innovation 559110-4939 Stockholim 100 228025 538 082
EasyPark Schwelz GmbH CHE-288.006.758  Zlrich 100 3745 21256
EasyPark BVBA 681,926,826 Diegem 100 {469} 14441
EasyPark &Y Vestiging 37260863 Lelden hiieid {1258} 5387
BRAV Sl (2818030369 Vignola 100 384092 1319515
intelean Holding 555089-8465 Gothenburg 100 [EE ) 3118587
intelean'AB: 556800-7735 Gothenburg 100 4355 848 4563517
EasyPark fsland ehf; 5504190760 Kdpavogur 100 {i71331) {194 545)
EasyPark Hungary Kft 01-09-353421/7 Budapest 100 ok vad] {1254)
Parkimater Techrivloglés, SLU B66074931 Barcelona 100 {133851) 609.665
Parkings adminS,L 867486068 Barcelona 60 1602 4083
12 858137 A75 203 044 194 158 229
Acquisitions
EasyPark Espana $.1.U made an asset deal with Ingenieria Vial S.L. in danuary 2020, and in berthe acquired Park Teih 5L, The reporting of these

acquisitions has been made In‘accordance with IFRS 3 and using the acquisition method, See the schedule below for fair value information on assets and llabilities at the time of
acqulsition,

Ownership is.equal to the voting rights In Parkimeter Technologies 5L and the company has an office in Barcelona, Spain. The management bell that the acq: will result
in further improved positioning i the mobile parking market in Europe and especially In Spainand that the acquisitions will positively impact furthér eamings beyond the values of
the lndividual sssets, =5 well as synergles with existing operations. The goodwill from the asset deal (12,8 MEUR} and the acquisition of Parkimeter Technologies 5.1 (EUR 4S5
million}.are allocated to the cash generating unit Spaln and the goodwill. Acquisition related transaction costs of EUR 86 thousand connected to thee acqulsition of Parkimeter
Technologies 5.L. are recognized as other operating expenses.

S
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Parkimeter
Techologies Inteleon Holding EasyPark
tngenteria Vial S.L SL AR BRAVSL.  Sloveniad.o.n Total
Asgets
Intanglble assets 20 220
Fixed assets g a
Deferred taxes 118 119
Cashyand cash eguivalents 3563 103 3666
Accounts recelvables 21 21
Receivables &9 89
3563 541 ] (] 0 4304
Liabiitles
Accounts payables 9 9
Other liabilities 3563 530 4093
Tax labllites
539 [ [ 1] 4102
Netassets and liabiiities 2 & o ¢ 2
Goodwill and other values an acquisition 12841 4500 17341
Purchase price 12841 4563 17404
Adjusted for
Cashand cash equivalents -3 563 ~108 -3 666
Pald conditional purchase price 2860 297 33 3156
Estimated conditional purchase price <10.841 -3763 -14 604
Met effect -1 563 €57 2360 57 38 2330
Contribution to the Group's operating revenue 121 g 162
Contribution:to the Group's operating result before tax -350 -45 -395
Additional contribution to the Group's operating revenue
if acquired on 01.01.2020 137 218 355
Additional contribution to the Group's régular result 366 =133 -499

Cornistderation forconditional purchase price {earnolts) have beer pald out to the sellers for acquisitions made previous years inaccorddnce with the respective purchase agresmant,

Quttome of the-earnouts is related to perfarmance in the target entity or to-the fulfllment of specific conditions:

Note 22 Intercompany balances

Parant patiy
Receivabies from other group companies 31.12.2020 31.12.2019
Sweden 3285 1728
Total 3295 1728
Liabilities to other group companies
Sweden 3 -
Norway 75 “
Total 78 2

29:(28)
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To the General Meeting of EasyPark Group AS

Independent Auditor’s Report

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of EdasyPark Group AS, which comprise:

*  The financial statements of the parent company EasyPark Group AS {the Company), which
comprise the statement of financial position as at 31 December 2020, the income statement,
other comprehensive income and expense, statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, ineluding a summary
of significaiit accounting policies, and

« ‘The consolidated financial statements of EasyPark Group AS and its subsidiaries (the Group},
which comprise the staterment of financial position as at 31 December 2020, the income
statement, other comprehensive income and expenses, statement of changes in equity and
statement of ¢ash flows for the year then ended, and notes to the financial statements,
including 2 summary of significant accounting policies.

In-our opinion;
» The financial statements are prepared in accordance with the law and regulations.

+ The accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December-2020, and its financial performance and its cash flows for the
year then ended in accordance with simplified application of international aceounting
gtandards according to section 3-¢ of the Norwegian Accounting Act.

+ The accompanying consolidated financial statements give a true and fair view of the finaneial
position of the Group as at 31 December 2020, and its financial performance and its cash flows
for the year then ended in accordance with simplified application of international accounting
standards according to section 3-9 of the Norwegian Accounting Act.

Basts for Opinion

We eonducted our audit in aceordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responstbilities for the
Audit of the Financial Statements section-of our report: We are independent of the Company and the
Group as required by laws and regulations, and we have fulfilled our other sthical responsibilities in

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo

T: 02316, org. no.: 987 009 7ig3 VAT, www.pweno
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accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion,

Other information

Management is responsible for the other information. The other information comprises information in
the annual report, except the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially incornsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

¥, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

'Responsibiiit’ies of the Board of Directors and the Managing Director for the
Financial Statements

The Board of Directors and the Managing Director (Management) are responsible for the preparation
in accordance with law and regulations, including a true and fair view of the financial statementsin
aceordance with simplified application of international aceounting standards according to the
Norwegian Accounting Act section 3-9, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material migstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of aceounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable agsurance is a high level of assurance, but is'not a guarantee
that an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including 1SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further deseription of Auditor’s Responsibilities for the Audit of the Financial Statements

reference is made to https://revisorforeningen.no/revisjionsberetninger

()
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Report on Other Legal and Regulatory Requirements

bpl nion on the Board of Directors’ report

Based on our audit of the finanecial statements as described above, it is'our opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the going
concern assumption and the proposed allocation of the result is consistent with the finaneial
statements and complies with the law and regulations.

Opinion on Registration and Documentation

Based on our audit of the finaneial statements as described above, and control procedures we have
considered necessary in accordance with the International Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly
set out registration and documentation of the Company’s acecounting information in aceordance with
the law and bookkeeping standards and practices generally accepted in Norway.

Oslo, 30 April 2021
PricewaterhouseCoopers AS

Eivind Nilsen
State Aiithorised Public Accotintant
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