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By function of expense

the Other comprehensive Income After Tax

Statement of cash flows

Statement of cash flows, indirect method

Financial Statements

Statement of financial posit
ion

Statement of financial position, current/non-cu
rrent

Statement of comprehensiv
e income

A Form for Comprehensive Income

By function of expense

the Other comprehensive Income After Tax

Statement of cash flows

Statement of cash flows, indirect method

Consolidated Statement of Financial Position

FY 2022 12/31/2022 Current
FY 2021 12/31/2021 Current
FY 2020 12/31/2020 Current

(Unit : KRW)
FY 2022 FY 2021 FY 2020
Assets
Current assets 41,021,706,329 37,599,898,626 28,853,568,026

Cash and cash eq
uivalents

4,032,863,225

4,191,512,003

3,471,445,216

Short-term deposi
ts not classified as
cash equivalents

19,886,923,497

14,659,617,261

13,050,258,961

Trade and other ¢
urrent receivables

2,161,644,255

2,307,428,633

756,599,040

Inventories

13,128,417,009

13,341,344,775

8,982,115,898

Current tax assets

109,695,191

34,150,860

10,733,899

Other current asse
ts

1,702,163,152

3,065,845,094

2,582,415,012

Non-current assets

26,492,053,473

26,069,475,318

15,904,277,989

Long-term deposi
ts not classified as
cash equivalents

1,393,898,036

1,390,749,434

975,101,084

Long-term trade a
nd other non-curr
ent receivables, gr
0ss

1,908,488,961

1,188,056,116

1,095,427,154
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Property, plant an

: 22,233,026,987 22,449,118,865 10,995,607,036
d equipment
Intangible assets
other than goodwi 706,449,082 699,066,907 837,024,736
1l
SDEferred tax asset 188,740,138 282,650,278 1,917,680,259
Other non-current 61,450,269 59,833,718 83,437,720
assets

Total assets 67,513,759,802 63,669,373,944 44,757,846,015

Liabilities

Current liabilities

3,522,672,057

3,091,136,092

1,891,241,976

Trade and other c
urrent payables

2,339,031,562

2,053,627,778

1,227,686,458

Current tax liabili

ilities

o 118,797,214 153,057,521 45,478,403
S“rrem provision 4,102,107 9,418,605 2,817,198
ﬁt‘il;rsem lease liabi 44,193,553 41,534,805 42,064,264
Other current liab 1,016,547,621 833,497,383 573,195,653

Non-current liabiliti
es

5,292,343,436

4,598,644,335

1,226,480,122

Long-term trade a

S

nd other non-curr 41,953,502 38,130,140 6,963,983
ent payables

Post-employment

benefit obligation 572,486,361 1,315,294,573 1,219,516,139

Convertible bond

ities

. 2,760,552,550 2,644,047,550 0
Non-current deriv 1,188,567,000 358,122,450 0
ative liabilities

Deferred tax liabil 728,784,023 243,049,622 0

Total liabilities

8,815,015,493

7,689,780,427

3,117,722,098

Equity

Equity attributable t
o owners of parent

58,672,996,374

55,949,802,067

41,602,148,587
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Issued capital

1,410,402,000

1,409,999,500

1,409,999,500

Capital surplus

33,151,125,121

33,043,198,096

33,041,419,210

Other Comprehen
sive income/loss a
ccumulated amou
nt

7,959,883,186

7,959,883,186

(239,158,480)

Elements of other
stockholder's equi

(13,812,552,677)

(13,727,786,177)

(13,720,218,336)

ty
Retained earnings 29,964,138,744 27,264,507,462 21,110,106,693
Non-controlling inte 25,747,935 29,791,450 37,975,330

rests

Total equity

58,698,744,309

55,979,593,517

41,640,123,917

Total equity and liabilit

ies 67,513,759,802 63,669,373,944 44,757,846,015
Consolidated Statement of Comprehensive Income
FY 2022 From 01/01/2022 To 12/31/2022
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020
(Unit : KRW)
FY 2022 FY 2021 FY 2020

Sales

27,567,596,629

21,781,038,529

12,985,881,782

Cost of sales

12,694,195,179

8,548,699,244

4,920,628,921

Gross profit

14,873,401,450

13,232,339,285

8,065,252,861

Selling general admini
strative expenses

11,292,296,665

8,601,581,193

6,829,816,060

Operating income(los

s)

3,581,104,785

4,630,758,092

1,235,436,801

Finance income 2,242,548,677 1,385,427,323 444,642,759
Finance costs 1,257,599,324 114,373,850 266,682,002
Other gains 1,060,326,613 666,978,828 1,123,603,096
Other losses 1,919,099,437 131,891,246 73,703,366

Profit (loss) before tax

3,707,281,314

6,436,899,147

2,463,297,288

Income tax expense

777,580,873

(330,121,834)

(596,999,044)

Profit (loss)

2,929,700,441

6,767,020,981

3,216,733,485
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Profit (loss), attributabl
eto

Profit (loss), attribut
able to owners of pa
rent

2,933,941,353

6,776,553,746

3,177,615,973

Profit (loss), attribut
able to non-controlli
ng interests

(4,240,912)

(9,532,765)

39,117,512

Other comprehensive i
ncome

(234,112,674)

8,181,863,399

(381,126,972)

Other comprehensiv
e income that will n
ot be reclassified to

profit or loss, net of
tax

(234,112,674)

8,181,863,399

(381,126,972)

Other comprehen
sive income, net o
f tax, gains (losse
S) on remeasurem
ents of defined be
nefit plans

(301,748,731)

(17,178,267)

(141,968,492)

Gains (losses) on

financial assets m
easured at fair val
ue through other ¢
omprehensive inc
ome, net of tax

(239,158,480)

Income tax relatin
g to components
of other comprehe
nsive income that
will not be reclass
ified to profit or 1
0ss

67,636,057

Other comprehen
sive income, net o
f tax, gains (losse
s) on revaluation

8,199,041,666

Total comprehensive in
come

2,695,587,767

14,948,884,380

2,835,606,513

Comprehensive incom
e attributable to

Comprehensive inco
me, attributable to o
wners of parent

2,699,631,282

14,959,568,261

2,795,425,148
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Comprehensive inco
me, attributable to n
on-controlling intere
sts

(4,043,515)

(10,683,881)

40,181,365

Earnings per share

Basic earnings (loss)
per share (Unit : KR
W)

231

549

259

Diluted earnings (lo
ss) per share (Unit :
KRW)

231

548

258

Hironic Co.,Ltd Annual Report

Consolidated Statement of Changes in Equity
FY 2022 From 01/01/2022 To 12/31/2022
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020

(Unit : KRW)

Equity

Equity attributable to owners of parent

Issued capital

Capital surplus

Other Comprehensive i
ncome/loss accumulate
d amount

Elements of other stoc
kholders equity

Retained earnings

Total of Equity attribut
able to owners of paren
t

Non-controlling interes
ts

Total of Equity

2020.01.01(Equity at b
eginning of period)

Profit (loss)

3,216,733,485

Other comprehensive i
ncome gains gosses on
remeasurements of defi
ned benefit plans

Dividends paid

Treasury share transact
ions

Increase (decrease) thr

ough changes in owner
ship interests in subsidi
aries that do not result i
n loss of control

Share based payment tr
ansactions

exercise of stock optio
ns
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2020.12.31(Equity at e
nd of period)

41,640,123,917

2021.01.01(Equity at b
eginning of period)

Profit (loss)

6,767,020,981

Other comprehensive i
ncome gains gosses on
remeasurements of defi
ned benefit plans

Dividends paid

Treasury share transact
ions

Increase (decrease) thr

ough changes in owner
ship interests in subsidi
aries that do not result i
n loss of control

Share based payment tr
ansactions

exercise of stock optio
ns

2021.12.31(Equity at e
nd of period)

55,979,593,517

2022.01.01(Equity at b
eginning of period)

1,409,999,500

33,043,198,096

7,959,883,186

(13,727,786,177)

27,264,507,462

55,949,802,067

29,791,450

55,979,593,517

Profit (loss)

2,933,941,353

2,933,941,353

(4,240,912)

2,929,700,441

Other comprehensive i
ncome gains gosses on
remeasurements of defi
ned benefit plans

(234,310,071)

(234,310,071)

197,397

(234,112,674)

Dividends paid

Treasury share transact
ions

Increase (decrease) thr
ough changes in owner
ship interests in subsidi
aries that do not result i
n loss of control

Share based payment tr
ansactions

(84,766,500)

(84,766,500)

(84,766,500)

exercise of stock optio
ns

402,500

107,927,025

108,329,525

108,329,525
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2022.12.31(Equity at e
nd of period)

1,410,402,000

33,151,125,121

7,959,883,186

(13,812,552,677)

29,964,138,744

58,672,996,374

25,747,935

58,698,744,309

Consolidated Statement of Cash Flows
FY 2022 From 01/01/2022 To 12/31/2022
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020

(Unit : KRW)

FY 2022

FY 2021

FY 2020

Cash flows from (used
in) operating activities

4,497,520,757

426,531,978

4,108,681,021

Profit (loss)

2,929,700,441

6,767,020,981

3,216,733,485

Adjustments for oth
er losses without cas
h flow out

5,644,482,850

1,501,018,260

1,579,446,279

Adjustments for oth
er gains without cas
h flow in

(2,893,035,191)

(2,081,101,027)

(1,244,138,865)

Adjustments for ass

efund)

ets and liabilities of (943,522,430) (5,729,336,615) 675,793,652
operating activities
Income taxes paid (r (240,104,913) (31,069,621) (119,153,530)

Cash flows from (used
in) investing activities

(4,318,508,641)

(2,035,182,791)

1,837,264,735

Interest received

138,504,738

188,130,926

101,601,541

Proceeds from sales
of short term Financ
ial Instruments

57,682,200,134

33,920,280,644

58,150,128,590

Proceeds from sales
of short-term loans a
nd receivables

10,000,000

220,937,300

Proceeds from sales

nd receivables

of long-term financi 1,227,073 902,855,573 206,715,705
al instruments

Proceeds from sales

of long-term loans a 222,669,294 326,500,000 111,000,000

Proceeds from sales
of fair value financia
1 asset

2,355,754,110
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Decrease in guarant

nment grants

. 370,000,000 1,171,903,467
ee deposits
Proceeds from sales
of property, plant an 363,782 37,000,000 855,867,901
d equipment
Prqceeds.from sales 224,949,000
of intangible assets
decrease in other de 4,517,740 624,400 38,242,440
posits
Other cash receipts f
rom sales of equity
or debt instruments 36,366,242
of other entities
Proceeds from gover 260,000 21,873,620 61,510,818

Purchase of short ter
m Financial Instrum
ents

(62,263,252,334)

(34,452,670,773)

(55,634,276,998)

Purchase of long-ter

nt

m financial instrume (4,375,675) (904,503,923) (1,004,143,231)
nts

il“lrsgsze of short-ter (2,000,000) (81,000,000)
Purchase of long-ter (55,000,000) (214,500,000) (259,000,000)
E‘gﬁ:ﬁileafi:; valu (747,776,580) (1,805,332,850)
Iengzgzss‘;tls“ guarante (840,935,000) (550,000,000) (110,000,000)
Decrease in guarant

ee deposits as financ 0 (10,000,000)
ial activities

Increase in other dep

ot (1,696,430) (1,649,360) (3,674,090)
Purchase of propert

y, plant and equipme (547,185,821) (1,570,350,067) (340,800,986)

Purchase of intangib
le assets

(261,783,672)

(118,773,831)

(93,730,114)

Cash flows from (used
in) financing activities

(78,075,999)

2,311,682,061

(4,612,344,088)
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Proceeds from short

. 0 510,400,000
term borrowings

Increase in guarante
e deposits as financi 0 0
al activities

Proceeds from exerc

ise of share options 24,550,925

Proceeds from issui 2,500,000 0
ng shares

Proceeds from conv

ertible bonds 3,000,000,000 0
Interest paid 0 (165)
Payment for bond is (7,580,000) 0
sue expenses

Repayments'of short 0 (1,942,000,000)
term borrowings

Repayments of borr 0 0
owings

Payments of finance

lease liabilities (102,626,924) (78,891,000 (71,142,000)
Acquisition of treas 0 (998,798,335)
ury shares

Dividends paid (604,346,939) (703,974,040)

Payments from chan
ges in ownership int 0 (1,406,829,548)
erests in subsidiaries

Effect of exchange rate
changes on cash and ca (259,584,895) 17,035,539 (12,071,013)
sh equivalents

Net increase (decrease)
in cash and cash equiv (158,648,778) 720,066,787 1,321,530,655
alents

Cash and cash equivale
nts at beginning of peri 4,191,512,003 3,471,445,216 2,149,914,561
od

Cash and cash equivale

. 4,032,863,225 4,191,512,003 3,471,445,216
nts at end of period

Statement of Financial Position
FY 2022 12/31/2022 Current
FY 2021 12/31/2021 Current
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FY 2020 12/31/2020 Current

(Unit : KRW)

Hironic Co.,Ltd Annual Report

FY 2022

FY 2021

FY 2020

Assets

Current assets

41,676,252,818

36,785,860,203

26,989,026,303

Cash and cash eq
uivalents

3,774,970,306

3,724,177,362

3,229,383,556

Short-term deposi
ts not classified as
cash equivalents

19,223,276,359

14,128,499,620

11,209,654,793

Trade and other c
urrent receivables

5,062,160,991

3,896,241,337

1,305,956,655

Inventories

12,027,928,940

12,194,805,205

8,849,917,648

Current tax assets

97,974,431

33,001,460

9,801,289

Other current asse
ts

1,489,941,791

2,809,135,219

2,384,312,362

Non-current assets

31,068,721,716

30,622,700,469

20,642,980,779

Long-term deposi
ts not classified as
cash equivalents

1,400,597,536

1,397,448,934

981,800,584

Long-term trade a
nd other non-curr

ent receivables, gr
0ss

1,864,573,961

1,130,156,822

1,031,997,860

Investments in su

bsidiaries, joint v

entures and associ
ates

4,955,000,000

4,955,000,000

4,955,000,000

Property, plant an
d equipment

22,146,975,571

22,411,079,100

10,948,143,277

Intangible assets

assets

other than goodwi 640,124,379 669,181,895 793,554,432
I

]SDeferred tax asset 0 1,849,046,906
Other non-current 61,450,269 59,833,718 83,437,720

Total assets

72,744,974,534

67,408,560,672

47,632,007,082

Liabilities

Current liabilities

https://englishdart.fss.or.kr/dsbh002/main.do?rcoNo=20230321000659
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Trade and other c
urrent payables

2,264,325,648

1,943,686,721

1,062,124,931

Current tax liabili

S

. 118,797,214 144,287,061
ties
Scurrem provision 4,102,107 9,418,605 2,817,198
Current lease liabi 44,193,553 41,534,805 42,064,264
lities
Other current liab 826,873,913 495,160,916 356,683,392
ilities

eNSOH'C““em liabiliti 5,154,207,456 4,433,030,874 1,093,284,293
Long-term trade a
nd other non-curr 41,953,502 38,130,140 6,963,983
ent payables
Post-employment
benefit obligation 434,350,381 1,149,681,112 1,086,320,310

Convertible bond
3

2,760,552,550

2,644,047,550

Non-current deriv
ative liabilities

1,188,567,000

358,122,450

Deferred tax liabil
ities

728,784,023

243,049,622

Total liabilities

8,412,499,891

7,067,118,982

2,556,974,078

Equity
Issued capital 1,410,402,000 1,409,999,500 1,409,999,500
Capital surplus 33,227,006,475 33,119,079,450 33,119,079,450

Other Comprehensi
ve income/loss accu
mulated amount

7,959,883,186

7,959,883,186

(239,158,480)

Elements of other st
ockholder's equity

(13,812,552,677)

(13,727,786,177)

(13,720,218,336)

Retained earnings

35,547,735,659

31,580,265,731

24,505,330,870

Total equity

64,332,474,643

60,341,441,690

45,075,033,004

Total equity and liabilit
ies

72,744,974,534

67,408,560,672

47,632,007,082
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FY 2022 From 01/01/2022 To 12/31/2022
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020

strative expenses

(Unit : KRW)

FY 2022 FY 2021 FY 2020
Sales 23,773,331,927 20,832,273,618 10,661,356,218
Cost of sales 12,625,111,979 9,873,474,374 4,766,699,913
Gross profit 11,148,219,948 10,958,799,244 5,894,656,305
Selling general admini 6,587,667,672 5,399,409,689 4,710,520,998

Operating income(los

s)

4,560,552,276

5,559,389,555

1,184,135,307

Finance income 2,220,677,038 1,375,389,385 435,630,692
Finance costs 1,257,599,324 114,373,850 266,682,002
Other gains 1,281,814,513 927,216,343 1,262,065,076
Other losses 1,902,935,578 85,426,761 72,011,879

Profit (loss) before tax

4,902,508,925

7,662,194,672

2,543,137,194

Income tax expense

680,598,593

(60,596,766)

621,093,976

Profit (loss)

4,221,910,332

7,722,791,438

3,164,231,170

Other comprehensive i
ncome

(254,440,404)

8,155,532,028

(420,794,099)

Other comprehensiv
e income that will n
ot be reclassified to

profit or loss, net of

tax

(254,440,404)

8,155,532,028

(420,794,099)

Other comprehen
sive income, net o
f tax, gains (losse
S) on remeasurem
ents of defined be
nefit plans

(254,440,404)

(43,509,638)

(181,635,619)

Gains (losses) on

financial assets m
easured at fair val
ue through other ¢
omprehensive inc
ome, net of tax

(239,158,480)

Other comprehen
sive income, net o
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f tax, gains (losse
s) on revaluation

Total comprehensive in
come

3,967,469,928

15,878,323,466

2,743,437,071

Earnings per share

Basic earnings (loss)
per share (Unit : KR
w)

342

626

254

Diluted earnings (lo
ss) per share (Unit :
KRW)

342

626

253

Hironic Co.,Ltd Annual Report

Statement of Changes in Equity
FY 2022 From 01/01/2022 To 12/31/2022
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020

(Unit : KRW)

Equity

Issued capital

Capital surplus

Other Comprehensive i
ncome/loss accumulate
d amount

Elements of other stoc
kholders equity

Retained earnings

Total of Equity

2020.01.01(Equity at b
eginning of period)

Profit (loss)

3,164,231,170

Dividends paid

Share based payment tr
ansactions

Other comprehensive i
ncome gains gosses on
remeasurements of defi
ned benefit plans

Cash flows from financ
ing activities

2020.12.31(Equity at e
nd of period)

45,075,033,004

2021.01.01(Equity at b
eginning of period)

Profit (loss)

7,722,791,438

Dividends paid

https://englishdart.fss.or.kr/dsbh002/main.do?rcoNo=20230321000659
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Hironic Co.,Ltd Annual Report

Share based payment tr
ansactions

Other comprehensive i
ncome gains gosses on
remeasurements of defi
ned benefit plans

Cash flows from financ
ing activities

2021.12.31(Equity at e
nd of period)

60,341,441,690

2022.01.01(Equity at b
eginning of period)

1,409,999,500

33,119,079,450

7,959,883,186

(13,727,786,177)

31,580,265,731

60,341,441,690

nd of period)

Profit (loss) 0 0 0 0 4,221,910,332 4,221,910,332
Dividends paid 0 0 0 0 0 0
Share based payment tr 0 0 0 (84,766,500) 0 (84,766,500)
ansactions

Other comprehensive i

ricome gains osses O (254,440,404) (254,440,404)
remeasurements of defi

ned benefit plans

Cash flows from financ 402,500 107,927,025 0 0 0 108,329,525
ing activities

2022.12.31(Equity at e 1,410,402,000 33,227,006,475 7,959,883,186 (13,812,552,677) 35,547,735,659 64,332,474,643

Statement of Cash Flows
FY 2022 From 01/01/2022 To 12/31/2022
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020

(Unit : KRW)

FY 2022

FY 2021

FY 2020

Cash flows from (used
in) operating activities

4,466,298,789

1,514,731,670

1,449,205,043

Profit (loss)

4,221,910,332

7,722,791,438

3,164,231,170

Adjustments for oth
er losses without cas
h flow out

5,370,169,635

1,375,393,942

1,468,184,703

Adjustments for oth
er gains without cas
h flow in

(2,867,946,528)

(1,799,794,181)

(1,898,342,050)
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Adjustments for ass
ets and liabilities of
operating activities

(2,040,143,697)

(5,757,161,448)

(1,188,760,020)

Income taxes paid (r

fund) (217,690,953) (26,498,081) (96,108,760)
Cash flows from (used (4,077,844,951) (3,345,950,451) 2,219,755,593
in) investing activities

Interest received 131,156,386 178,092,988 94,717,009

Dividends received 0 2,949,514

Proceeds from sales
of short term Financ
ial Instruments

52,896,632,295

26,626,206,949

47,013,041,882

Proceeds from sales
of short-term loans a
nd receivables

10,000,000

18,000,000

Proceeds from sales
of long-term loans a
nd receivables

196,500,000

299,500,000

106,000,000

Proceeds from sales
of long-term financi
al instruments

1,227,073

902,855,573

759,509,447

Proceeds from sales
of investments in su
bsidiaries

1,257,640,800

Proceeds from sales
of property, plant an
d equipment

35,909,091

996,363

Decrease in guarant
ee deposits

370,000,000

1,120,000,000

Decrease in other de
posits

4,417,740

624,400

300,020

Proceeds from sales
of current fair value
financial asset

2,107,491,330

21,873,620

61,510,818

Proceeds from gover
nment grants

260,000

(28,468,876,809)

(44,630,714,459)

Purchase of short ter

m Financial Instrum (57,348,009,240) 0 (33,000,000)
ents
Purchase of short-ter (2,000,000) (194,500,000) (249,000,000)

m loans
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Purchase of long-ter
m loans

(45,000,000)

(1,805,332,850)

Purchase of current f
air value financial as
set

Purchase of long-ter
m financial instrume
nts

(4,375,675)

(904,503,923)

(1,004,143,231)

Purchase of propert
y, plant and equipme
nt

(471,906,024)

(1,556,506,247)

(311,039,521)

Purchase of intangib
le assets

(204,378,606)

(116,446,733)

(81,680,199)

Increase in guarante
e deposits

(840,000,000)

(550,000,000)

(100,000,000)

increase in other dep
osits

(346,430)

(179,360)

Increase in other inv
estment assets

(499,513,800)

Cash flows from (used
in) financing activities

(78,075,999)

2,309,182,061

(1,773,914,540)

Proceeds from exerc

alents

ise of share options 24,550,925
Proceeds from issui
0 0
ng shares
Proceeds from conv
ertible bonds 3,000,000,000 0
Interest paid 0 (165)
Payment for bond is (102,626,924) (7,580,000) 0
sue expenses
Payments of finance 0 78,891,000 71,142,000
lease liabilities (78,891,000) (71,142,000)
Acquisition of treas 0 (998,798,335)
ury shares
Dividends paid 0 (604,346,939) (703,974,040)
Effect of exchange rate
changes on cash and ca (259,584,895) 16,830,526 (11,866,000)
sh equivalents
Net increase (decrease)
in cash and cash equiv 50,792,944 494,793,806 1,883,180,096
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Cash and cash equivale
nts at beginning of peri 3,724,177,362 3,229,383,556 1,346,203,460
od

Cash and cash equivale

. 3,774,970,306 3,724,177,362 3,229,383,556
nts at end of period
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