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RESOLUTIONS ADOPTED BY WRITTEN CONSENT 

 

OF THE SOLE SHAREHOLDER OF 

 

ASTECH ENGINEERED PRODUCTS, INC. 

 

July 14, 2022 

 

The undersigned sole shareholder (the “Shareholder”) of ASTECH Engineered 

Products, Inc., a close Delaware corporation (the “Company”), acting pursuant to and in 

accordance with Section 141(f) of the General Corporation Law of the State of Delaware, does 

hereby consent to, adopt, and approve by written consent in accordance with applicable law, the 

following resolutions and each and every action effected thereby: 

 

WHEREAS, the Shareholder has received, reviewed and considered the 

recommendations of, and the materials presented by, the management of the Company and the 

Company’s legal advisors as to the relative risks and benefits of commencing a voluntary case 

under Chapter 11 of the Bankruptcy Code (the “Chapter 11 Case”); and 

 

WHEREAS, the Shareholder believes that taking each of the actions set forth below is 

advisable and in the best interests of the Company and all of its residual claimants and, therefore, 

desires to approve the following resolutions. 

 

I. Commencement of Chapter 11 Case 

 

NOW, THEREFORE, BE IT RESOLVED, that the Shareholder has determined, after 

due consultation with members of the Company’s management and the legal advisors of the 

Company, that it is advisable and in the best interests of the Company and all of its residual 

claimants, including its creditors and other parties in interest, that the Company shall be, and 

hereby is, authorized to file, or cause to be filed, a petition seeking relief under the provisions of 

Chapter 11 of the Bankruptcy Code to commence the Chapter 11 Case and any other order that 

may be desirable under applicable law; and 

 

RESOLVED FURTHER, that David Richeson, as Executive Chairman of the Company 

(the “Authorized Person”), is authorized, empowered, and directed to execute and file in the 

name and on behalf of the Company, and under its corporate seal or otherwise, all plans, 

petitions, schedules, statements, motions, lists, applications, pleadings, orders, and other 

documents in the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy 

Court”), and, in connection therewith, to take and perform any and all further acts and deeds 

which the Authorized Person deems necessary, proper, or desirable in connection with the 

Company’s Chapter 11 Case, including (i) negotiating, executing, delivering, and performing 

any and all documents, agreements, certificates, and instruments in connection with the 

transactions and professional retentions set forth in this resolution, (ii) appearing as necessary at 

all bankruptcy proceedings in the Bankruptcy Court on behalf of the Company and (iii) paying 

all such expenses where necessary or appropriate in order to carry out fully the intent and 

accomplish the purposes of the resolutions adopted herein. 
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II. Outcome of Chapter 11 Case 

 

RESOLVED, that the Company is hereby authorized, and the Authorized Person shall be, 

and hereby is, authorized, directed and empowered, on behalf of and in the name of the 

Company, to pursue a reorganization, sale, or wind-down and liquidation of the Company, as 

circumstances warrant. 

 

III. Retention of Advisors 

 

RESOLVED that the Company is authorized, and the Authorized Person shall be, and 

hereby is, authorized, empowered and directed on behalf of and in the name of the Company to 

retain the law firm of Brooks Wilkins Sharkey & Turco PLLC, located at 401 S. Old Woodward 

Avenue, Suite 400, Birmingham, MI 48009, as counsel for the Company in the Chapter 11 Case, 

subject to Bankruptcy Court approval; 

 

RESOLVED FURTHER, that the Company is authorized, and the Authorized Person 

shall be, and hereby is, authorized, empowered and directed on behalf of and in the name of the 

Company to retain Cozen O’Connor, 1201 North Market Street, Suite 1001, Wilmington, DE 19801, 

as counsel for the Company in the Chapter 11 Case, subject to Bankruptcy Court approval; and 

 

IV. General Authorization and Ratification 

 

RESOLVED, that the Authorized Person (or his delegate) be, and hereby is, authorized, 

empowered and directed, for and on behalf of the Company to (a) do and perform all such acts 

and things and enter into, execute, acknowledge, deliver, and file all such certificates, 

agreements, acknowledgments, instruments, contracts, statements, and other documents and to 

take such further actions as the Authorized Person may deem necessary or appropriate to effect 

the intent and accomplish the purposes of the foregoing resolutions, with the taking of any such 

action by the Authorized Person being conclusive evidence that the same did meet such 

standards as set forth above, (b) perform the obligations of the Company under the Bankruptcy 

Code, with all such actions to be performed in such manner, and all such certificates, 

instruments, guaranties, notices and documents to be executed and delivered in such form, as the 

Authorized Person performing or executing the same shall approve, and the performance or 

execution thereof by the Authorized Person shall be conclusive evidence of the approval thereof 

by the Authorized Person, the Board and by the Company and (c) pay fees and expenses in 

connection with the transactions contemplated by the foregoing resolutions; and 

 

RESOLVED FURTHER, that any and all actions taken by the Authorized Person, or by 

any director, officer or agent of the Company, prior to the date of adoption of the foregoing 

resolutions, which would have been authorized by the foregoing resolutions but for the fact that 

such actions were taken prior to such date, be, and each hereby is, ratified, approved, confirmed, 

and adopted as a duly authorized act of the Company in all respects and for all purposes. 
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IN WITNESS WHEREOF, each of the undersigned has executed this action by written 

consent as of the date set forth below. 

ASTECH Holdings, LLC 

By: 

Printed: 

Dated:  July 14, 2022 

Curtis Griner, Vice President
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B2030 (Form 2030) (12/15) 

 
 

United States Bankruptcy Court 
 

_______________ District Of _______________ 
 
 
In re 
 

Case No. ___________________ 
 

Debtor         Chapter ____________________ 
 

DISCLOSURE OF COMPENSATION OF ATTORNEY FOR DEBTOR 
 
1.  Pursuant to 11 U .S.C. § 329(a) and Fed. Bankr. P. 2016(b), I certify that I am the attorney for the above 

named debtor(s) and that compensation paid to me within one year before the filing of the petition in 
bankruptcy, or agreed to be paid to me, for services rendered or to be rendered on behalf of the debtor(s) in 
contemplation of or in connection with the bankruptcy case is as follows: 

 
For legal services, I have agreed to accept . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $______________ 

 
Prior to the filing of this statement I have received .  . . . . . . . . . . . . . . . . . . . . . . . $______________ 

 
Balance Due . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $______________ 

 
2.  The source of the compensation paid to me was: 
 

 Debtor   Other (specify)  
 

3. The source of compensation to be paid to me is: 
 

 Debtor   Other (specify)  
 
4.  I have not agreed to share the above-disclosed compensation with any other person unless they are 

members and associates of my law firm. 
 

 I have agreed to share the above-disclosed compensation with a other person or persons who are not 
members or associates of my law firm. A copy of the agreement, together with a list of the names of the 
people sharing in the compensation, is attached. 

 
5.  In return for the above-disclosed fee, I have agreed to render legal service for all aspects of the bankruptcy 

case, including: 
 

a. Analysis of the debtor' s financial situation, and rendering advice to the debtor in determining whether to 
file a petition in bankruptcy; 
 

b. Preparation and filing of any petition, schedules, statements of affairs and plan which may be required; 
 

c. Representation of the debtor at the meeting of creditors and confirmation hearing, and any adjourned 
hearings thereof; 
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B2030 (Form 2030) (12/15)   

d. Representation of the debtor in adversary proceedings and other contested bankruptcy matters; 
 

e. [Other provisions as needed] 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
6.  By agreement with the debtor(s), the above-disclosed fee does not include the following services: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CERTIFICATION 
 

      I certify that the foregoing is a complete statement of any agreement or arrangement for payment to 
me for representation of the debtor(s) in this bankruptcy proceeding. 
 
______________________                                                                                                              
Date                                                            Signature of Attorney 
 
                                                                                                                                                          
                                                                   Name of law firm 
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B2030 (Form 2030) (12/15)
United States Bankruptcy Court

District of Delaware
In re ASTECH Engineered Products, Inc. Case No.

Debtor(s) Chapter 11

DISCLOSURE OF COMPENSATION OF ATTORNEY FOR DEBTOR(S)
1. Pursuant to 11 U .S.C. § 329(a) and Fed. Bankr. P. 2016(b), I certify that I am the attorney for the above named debtor(s) and that

compensation paid to me within one year before the filing of the petition in bankruptcy, or agreed to be paid to me, for services rendered or to
be rendered on behalf of the debtor(s) in contemplation of or in connection with the bankruptcy case is as follows:

For legal services, I have agreed to accept $ 25,000.00
Prior to the filing of this statement I have received $ 25,000.00
Balance Due $ 0.00

2. The source of the compensation paid to me was:

Debtor Other (specify):

3. The source of compensation to be paid to me is:

Debtor Other (specify):

4. I have not agreed to share the above-disclosed compensation with any other person unless they are members and associates of my law firm.

I have agreed to share the above-disclosed compensation with a person or persons who are not members or associates of my law firm.  A
copy of the agreement, together with a list of the names of the people sharing in the compensation is attached.

5. In return for the above-disclosed fee, I have agreed to render legal service for all aspects of the bankruptcy case, including:

a. [Other provisions as needed]
The Debtor has paid Cozen O'Connor a retainer of $25,000 in connection with this case.  Cozen O'Connor will 
submit periodic fee applications pursuant to the U.S. Bankruptcy Code, Federal Rules of Bankruptcy Procedure, 
Local Bankruptcy Rules, and any Orders entered by the Court in this case.
Cozen O'Connor will serve as additional bankruptcy counsel in Delaware, to Debtor's Michigan counsel, Brooks 
Wilkins Sharkey & Turco PLLC ("BWST").   Cozen O'Connor will work closely with BWST attorneys to advise on 
all aspects of the Debtor's bankruptcy filing, as requested, including compliance with all practices, procedures 
and local rules applicable to a Subchapter V bankruptcy filing in the Delaware bankruptcy courts.

6. By agreement with the debtor(s), the above-disclosed fee does not include the following service:

CERTIFICATION

I certify that the foregoing is a complete statement of any agreement or arrangement for payment to me for representation of the debtor(s) in
this bankruptcy proceeding.

July 15, 2022 /s/ Thomas M. Horan
Date Thomas M. Horan (4641)

Signature of Attorney
Cozen O'Connor
1201 North Market Street, Suite 1001 
Wilmington, DE 19801
(302) 295-2045 Fax: (302) 295-2013 
thoran@cozen.com
Name of law firm
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