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INTERR LIMITED

STRATEGIC REPORT
FOR THE PERIOD ENDED 30 JUNE 2020

The directors present the strategic report for the period ended 30 June 2020.

Fair review of the business
The key financial results are as fcllows:

2020 2019
Turnover £37,883,039 £10,709,037
Increase / {decrease) in turnover 253.7% 61.5%
Gross profit £6,083,693 £4,1565,802

The directors expected a challenging year in a tough employment market, where UK unemployment has been historically
low, and Brexit uncertainties continue to have an effect on the availability of new applications which resulted in a
reduction in gross margins. The Covid-19 pandemic added to the uncertainty towards the end of the year. The directors
took all possible measures, including Government assistance, 0 ensure the long-term success of the business. The
directors are therefore pleased with the results. Sales and net operating profit have improved significantly compared with
the previous year. The outlook is positive due to new business gained post year-end and an increase in revenue because
of Covid-19 requirements.

The group's division of services by turnover are as follows:

2020 2019
Security £31,947,395  £1,998,408
Cleaning £479,281 £Nil
Other income £7,210  £Nil

anagement char 9,449,153 £8,710,629
rincipal risks and uncertainties

The company's principal financial instruments comprise bank balances, invoice discounting facilities and trade debtors,
and trade creditors, and its approach to managing risks applicable to the financial instruments concerned is shown below:

In respect of bank balances the liquidity risk is managed by maintaining a balance between the continuity of funding and
flexibility through the use of invoice discounting facilities with set rates of discounting charges. Invoice discounting is
managed in tandem with trade dabtors. The company manages the liquidity risk by ensuring there are sufficient funds to
meet payments.

Trade debtors are managed in respect of credit and cash flow risk by policies concerning the credit offered to customers
and the regular menitoring of amounts outstanding for both time and credit limits.

Trade creditors ' liquidity risk is managed by ensuring sufficient funds are available to meet amounts due.

The company continued to benefit frem the pound exchange rate against the euro which averaged 1.14 throughout the
year, compared to 1.13 a year earlier. Approximately 50% of the company turnover is generated in Euros, contributing
approximately 25% of gross profit. The directors are aware that any future strengthening of the pound against the euro
will reduce turnover and profits generated from future European business.

The company negates nearly all foreign currency fluctuations during the year by paying suppliers in the same currency as
that which is received by customers.




INTERR LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

On behalf of the board

C J Dean
Director
30 June 2021




INTERR LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 30 JUNE 2020

The directors present their annual report and financial statements for the period ended 30 June 2020.

Principal activities
The principal activity of the company continued to be that of the provisicn of security and cleaning services.

Results and dividends
The results for the period are set out on page 8.

Ordinary dividends were paid amounting to £172,500. The directors do not recommend payment of a further dividend.

No preference dividends were paid.

Directors
The directors who held office during the period and up to the date of signature of the financial statements were as follows:

J G Ritter
R G Amold
M S Tabori
C J Dean

Disabled persons

Itis the company's policy to ensure that equality of opportunity is provided to all employees and those seeking
employment and to provide opportunities and make all reasonable adjustments to support the employment, training and
development and retention of those with a disability.

Employee involvement

Employee invelvement is considered to be essential to the success of the organisation. The board values the
contributions made by the company's employees, and facilitates this through the medium of monthly team meetings,
appraisals, and staff surveys. The company distributes a monthly newsletter to keep employees informed of relevant
organisational and industry news, specifically highlighting its appreciation of employee contributions to encourage further
involvement.

Learning and development is key to supporting staff in the delivery of our objectives and the company encourages the use
of internal and external courses for the achievement of relevant qualifications.

Auditor
Beavis Morgan Audit Limited were appointed auditor to the company and in accordance with section 485 of the
Companies Act 2006, a resolution proposing that they be re-appointed will be put at a General Mesting.

Statement of disclosure to auditor

So far as each person who was a director at the dale of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additicnally, the directors individually have taken all the necessary
steps that they ought to have taken as directors in order to make themselves aware of all relevant audit information and to
establish that the company’s auditar is aware of that information.




INTERR LIMITED

DIRECTORS' REPORT (CONTINUED}
FOR THE PERIOD ENDED 30 JUNE 2020

On behalf of the hoard

C J Dean
Director

30 June 2021




INTERR LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 30 JUNE 2020

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directers to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice {United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a frue and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to:

select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient 1o show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enahle them to ensure that the financial statements comply with the Companies Act 2006, They are also respensikle for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irreqularities.




INTERR LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF INTERR LIMITED

Opinion

We have audited the financial statements of Interr Limited {the 'company’) for the period ended 30 June 2020 which
comprise the profit and loss account, the statement of comprehensive income, the balance sheet, the statement of
changes in equity and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framewark that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard appiicable in the UK and Republic of lrefand (United
Kingdam Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 30 June 2020 and of its profit for the period
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {(UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accerdance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our cpinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you
where:
® the directors’ use of the going concem basis of accounting in the preparation of the financial statements is not
appropriate; or
* the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s abhility to continue to adopt the going concarn basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual report other than the financial statements and cur
auditor's report thereon. The directors are responsible for the other information. Cur opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion therecn.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in deing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether there is a material misstatement in the financial statements
or a material misstatement of the ather information. If, based on the work we have performed, we conclude that there is a
material misstatemant of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our apinion, based on the work undertaken in the course of our audit:
* the information given in the strategic report and the directors' report for the financial period for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.




INTERR LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF INTERR LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstaterments in the strategic repert and the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

hd adcquatc accounting rccords have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the direclors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are respensible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

QOur objectives are to cbtain reascnable assurance about whether the financial statemenis as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's wabsite at: https://www fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Caompanies Act 2006, Dur audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent parmitted by
law, we do not accept or assume responsibility to anyone cother than the company and the company's members, as a
hody, for our audit wark, for this raport, or for the opinions we have formed.

Richard Thacker {Senior Statutory Auditor)
For and on behalf of Beavis Morgan Audit Limited 30 June 2021

Chartered Accountants

Statutory Auditor 82 5t John Street
London
EC1M 4N




INTERR LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 30 JUNE 2020

Period

ended

30 June

2020

Notes £

Turnover 3 37,883,039
Cost of sales (30,892,346}
Gross profit 6,983,693
Administrative expenses (6,462,717)

QOther operating income 575,461

Operating profit 4 1,096,437
Interest payable and similar expenses 8 (44,576)

Profit before taxation 1,051,861
Tax on profit 9 (192,114)

Profit for the financial period 859,747

The profit and loss account has been prepared on the basis that all operations are continuing operations.

Year
ended
7 July

2019

£

10,709,037

(6,553,235)

4,155,802

(3,841,851)

314,151

(89,820)

224,531

(37,987)

186,544




INTERR LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30 JUNE 2020

Profit for the period
Other comprehensive income

Total comprehensive income for the period

Period
ended
30 June
2020

£

859,747

859,747

Year
ended
T July

2019

186,544

186,544




INTERR LIMITED

BALANCE SHEET
AS AT 30 JUNE 2020

Fixed assets
Goodwill
Tangible assets

Current assets

Debtors - deferred tax
Debtors - other

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets/(liabilities}
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets/(liabilities)

Capital and reserves
Called up share capital
Share premium account
Profit and loss reserves

Total equity

Notes

"
12

17
13

14

15

19

2020

36,199
11,204,216
755,852
11,996,267

{11.474,141)

75,919
48,954

124,873

522,126

646,999

(234,109)

412,890

10,533
243,195
159,162

412,890

2019

£ £

7,914

35,877

43,791
72,568
976,016
3,373
1,051,957
{1.370,105)

(318,148)

(274,357)

(274,357)

10,533

243,195

(528,085)

(274,357)

The financial statements were approved by the board of directors and authorised for issue on 30 June 2021 and are

signed on its behalf by:

C J Dean
Director

Company Registration No. 08665394
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INTERR LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 JUNE 2020

Balance at 8 July 2018

Year ended 7 July 2019:
Profit and total comprehensive income for the year

Balance at 7 July 2019

Period ended 30 June 2020:
Profit and total comprehensive income for the period

Dividends

Balance at 30 June 2020

Notes

10

Share capital Share  Profit and Total
premiumloss reserves
account
£ £ £ £
10,533 243,195 (714,629) (460,801)
- - 186,544 186,544
10,533 243,195 (528,085) (274,357)
- - 859,747 859,747
- - (172,500) (172,500)
10,633 243,195 159,162 412,890

11 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2020

1.1

1.2

Accounting policies

Company information
Interr Limited is a private company limited by shares incorporated in England and Wales. The registered office is §2
St John Street, London, EC1M 4JN. The company was formerly known as Interr Securities Limited.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006.

Under Companies Act 2006, s454, on a voluntary basis, the directors can amend these financial statements if they
prove to be defective.

The financial statements are prepared in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consolidated financial staterments, including this company, which are
intended 1o give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The
company has therefore taken advantage of exemptions from the following disclosure requirements:

* Section 4 ‘Statement of Financial Position’: Reconciliation of the opening and closing number of shares;

* Section 7 ‘Statement of Cash Flows™: Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’: Carrying
amounts, interest income/expense and net gains/losses for each category of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

® Section 26 'Share based Payment’: Share-based payment expense charged to profit or loss, reconciliation
of opening and closing numher and weighted average exercise price of share options, how the fair value of
options granted was measured, measurement and carrying amount of liabilities for cash-settled share-hased
payments, explanation of madifications to arrangements;

® Section 33 ‘Related Party Disclosures’: Compensation for key management persannsl.

The financial statements of the company are consolidated in the financial statements of Darkstorm Trading Group
Limited. These consolidated financial statements are available from its registered office, 82 St John St, London,
ECIM 4JN.

Going concern

The directors have concluded that the company will have sufficient funds to maintain its working capital
requirements and enable it to settle its liabilities as and when they fall due for payment for the pericd of at least 12
months following the date of approval of these financial statements. Accordingly, the directors consider that it is
appropriate to apply the going concern concept in preparing the financial statements.

12 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

1 Accounting policies {Continued)

1.3 Reporting period
The company has shortened its current accouting period by 7 days for administration purposes, therefore the
comparative figures presented in the financial statements and related notes may not be enitrely comparable.

1.4 Turnover
Revenue represents charges made to a fellow group company where that company has acted as undisclosed
agent in fulfilling contract obligations to third parties on the company’s behalf. Where the company deals as
disclosed principal with third parties revenue represents amounts receivable for the provision of security, cleaning,
and risk management services net of VAT and trade discounts and is recognised at the point of provisien of the
services.

1.5 Intangible fixed assets - goodwill
Acquired goodwill is stated at cost and is written off in equal annual instalments over its estimated useful economic
life of 10 years.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold improvements 20% straight line
Fixtures, fittings & equipment 33% straight line
Computer equipment 33% straight line
Maotor vehicles 20%/33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

1.7 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order ta determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value inuse, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the
carrying amaount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immaeadiately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

-13 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

1.8

1.9

Accounting policies {Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised sstimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to all of its
financial instruments.

Financial instruments are reccgnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setlle on a net basis or to
raalise the asset and settle the liahility simultaneausly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting end date.

Financial assets are impairad where there is objective evidence that, as a result of ene or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an
asset is impaired, the impairment loss is the difference between the carrying amount and the present value of the
estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in
profit or loss.

If there is a decrease in the impairment less arising from an event accurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been, had the impairment not previcusly been recognised. The impairment reversal is
recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership
to another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able o sell the asset in its entirety to an unrelated third party.

14 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

1.10

Accounting policies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any caniract that evidences a residual interest in the assets of
the company after deducting all of its liabilities. Preference shares where redemption and payment of dividends are
at the discretion of the directors are classified as equity instruments.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at fransaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amorlised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecegnised when the company's contractual obligations expire or are discharged or
cancelled.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be reccvered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred 1ax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax autherity.

-15 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

Accounting policies {Continued)

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line hasis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which ecenomic benefits from the leases asset are consumead.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or less.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amecunt of assets and liabilities that are not readily apparent from other
sources. The estimates and asscciated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions tc accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

- 16 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

2 Judgements and key sources of estimation uncertainty

Key sources of estimation uncertainty

{Continued)

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying

amount of assets and liabilities are as follows.

Recoverability of debtors

The management makes an estimate of the recoverable value of trade and other debtors. When assessing the
provision against tfrade and cther debtors, management considers factors including the ageing profile of the debtors
as compared with contractual credit periods given and objective evidence concerning the financial standing of

debtors.

Deferred tax asset

Judgement is required in estimating the extent to which deferred tax assets are recoverable.

3 Turnover and other revenue

An analysis of the company's turnover is as follows:

Turnover analysed by class of business
Security

Cleaning

Other income

Other significant revenue
Government coronavirus job retention scheme grant

Turnover analysed by geographical market
UK

Rest of Europe

Asia

Management charges to parent undertaking

2020 2019

£ £
31,947,263 1,998,408
479,413 -
5,456,363 8,710,629
37,883,039 10,709,037
2020 2019

£ £

575,481 -
2020 2019

£ £
15,402,466 10,690,413
16,957,686 18,624
73,734 -
5,449,153 -
37,883,039 10,709,037
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

4

Operating profit

2020 2019
Operaling prolit lor Lhe period is slaled aller charging/(crediting): £ £
Exchange gains (64,734) -
Government grants (975,461) -
Depreciation of owned tangible fixed assets 30,059 16,921
(Profit)/loss on disposal of tangible fixed assets - 2,450
Amortisation of intangible assets 9,625 1,862

Operating lease charges 6,698 -

Government grants consits wholly of income recieved under the Government's Ceronavirus Joly Retention Scheme
(CJRS).

Auditor's remuneration

2020 2019
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 20,000 -

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019

Number Number

Professional 463 400

Administration 35 34

Total 498 434
Aggregate remuneration comprise:

2020 2019

£ £

Wages and salaries 8,538,069 -

Social security costs 718,517 -

Pension costs 124,486 -

9,381,072 -
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

6 Employees

{Continued)

Aggregate remuneration paid by the parent company, Darkstorm Trading Limited, acting as agent for the company

was as follows:

2020 2019
£ £
Wages and salaries 2,378,835 8,840,319
Social security costs 198,477 623,397
Pension costs 35,333 96,662
2,612,645 9,560,378
7 Directors' remuneration

Directors' remuneraticn comprise:
2020 2019
£ £
Remuneration for qualifying services 215,850 -
Company pension contributions to defined contribution schemes 2,049 -
217,899 -

Directors' remuneration paid by the parent company, Darkstorm Trading Limited, acting as agent for the ccmpany

was as follows:

2020 2019

£ £

Remuneration for qualifying services 61,625 281,124
Campany pension contributions to defined contribution schemes 582 1,868
62,207 282,992

The number of directors for whom retirement benefits are accruing under defined contribution schemes amounted

to 2 (2019 - 2).
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JUNE 2020

7

Directors' remuneration

Remuneralion disclosed above include Lthe following amounts paid 1o the highesl paid director:

Remuneration for qualifying services

Interest payable and similar expenses

Interest on financial liabilities measured at amortised cost:

Interest an bank overdrafts and lcans
Interest on invoice finance arrangements
Interest payable to group undertakings

Taxation

Current tax

UK corporation tax on profits for the current periad

Deferred tax

Origination and reversal of timing differences

Total tax charge

{Continued)

2020 2019

£ £
106,315 114,908
2020 2019

£ £

1,266 8
43,310 -
- 89,612
44,576 89,620
2020 2019

£ £
155,745 -
36,369 37,987
192,114 37,987
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

9 Taxation {Continued)

The actual charge for the period can be reconciled to the expected charge for the period based on the profit or loss
and the standard rate of tax as follows:

2020 2019
£ £
Profit before taxation 1,051,861 224,531
Expected tax charge based on the standard rate of corporation tax in the UK of
18.00% (2019: 19.00%) 199,854 42,661
Tax effect of expenses that are not deductible in determining taxable profit 19,098 819
Change in deferred tax rate (8,537) -
Other tax adjustments {1,418) (5,493)
Transfer of provisions (16,883) -
Taxation charge for the period 192,114 37,987
10 Dividends
2020 2019
£ £
Final paid 172,500 -
11 Intangible fixed assets
Gooedwill
£
Cost
At 8 July 2019 18,621
Additions - separately acquired 68,348
Additions - business combinations 9,282
At 30 June 2020 96,251
Amortisation and impairment
At 8 July 2019 10,707
Amortisation charged for the period 9,625
At 30 June 2020 20,332
Carrying amount
At 30 June 2020 75,919
At 7 July 2019 7,914
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 30 JUNE 2020

12

13

Tangible fixed assets

Cost

At 8 July 2019

Additions

Business combinations

At 30 June 2020

Depreciation and impairment

At 8 July 2019

Depreciation charged in the period

At 30 June 2020

Carrying amount
At 30 June 2020

At 7 July 2019

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors
Prepayments and accrued income

Deferred tax asset (note 17)

Fixtures, fittings

Caomputer Motor vehicles

Total

& squipment agquipmant
£ £ £ £
- 92,539 3,771 96,310
- 38,472 - 38472
4,664 - - 4,664
4,664 131,011 3,771 139,446
- 57,920 2,513 60,433
4,664 24137 1,258 30,059
4,664 82,057 3,771 90,492
- 48,954 - 48,954
- 34,619 1,258 35,877
2020 2019
£ £
10,738,482 851,561
312,135 39,684
153,599 84,771
11,204,216 976,016
36,199 72,568
11,240,415 1,048,584
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

14  Creditors: amounts falling due within one year

2020 2019

Notes £ £

Bank loans 16 15,891 -
Trade creditors 5,553,571 912,430
Amounts owed 1o group undertakings 728,211 73,165
Corporation tax 155,745 -
Other taxation and social security 931,972 -
Other creditors 2,155,500 -
Accruals and deferred income 1,933,251 384,510
11,474 141 1,370,105

Recourse debt factering of £1,703,692 (2019: £nil), included in other creditors, is secured on the trade debtors of
the company.

15  Creditors: amounts falling due after more than one year

2020 2019
Notes £ £
Bank loans and overdrafts 16 234,109 -

16  Loans and overdrafts
2020 2019
£ £
Bank loans 250,000 -
Payable within one year 15,891 -
Payable after one year 234,109 -

On 27 April 2020 the company received a government Coronavirus Business Interruption Loan Scheme (CBILS}
loan of £250,000. The government prevides a guarantee for 80% of the loan and also provide business interruption
payments whereby interest payments and any fees levied by the Lender are covered for the first year.

The loan is fully repayable after 36 maonths, by monthly instalments of £10,417 commencing 13 months after the
balance sheet date, with an interest rate of 2.33% cver the Bank of England base rate charged on the outstanding
halance.
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

17  Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. The

following is the analysis of the deferred tax balances (after offset} for financial reporting purposes:

Assets Assets

2020 2019

Balances: £ £

Accelerated capital allowances 36,199 72,568

2020

Movements in the period: £

Assetat 8§ July 2019 (72,568)

Charge to profit or loss 36,369

Assetat 3¢ June 2020 (36,199)
18  Retirement benefit schemaes

2020 2019

Defined contribution schemes £ £

Charge to profit or loss in respect of defined conftribution schemes 124,486 -

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the

scheme are held separately from thosa of the company in an independently administered fund.

19  Share capital

2020 2019 2020 2019
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary A shares of 1p each 53,333 53,333 533 533
2020 2019 2020 2019
Preference share capital Number Number £ £
Issued and fully paid
7% Preference shares of £1 each 10,000 10,000 10,000 10,000
Preference shares classified as equity 10,000 10,000
Total equity share capital 10,533 10,533
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2020

19

20

21

22

Share capital {Continued)

The preference shares are redeemable at the discretion of company. The shares carry a non-cumulative 7%
coupon; payment thereof is at the discretion of the company.

Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2020 2019

£ £

Within one year 124,262 130,001
Between two and five years 61,571 185,357

185,833 315,358

Control

The company's immediate parent undertaking is Darkstorm Trading Limited, of which the immediate parent
undertaking is Darkstorm Trading Group Limited,

Consolidated accounts are prepared for Darkstorm Trading Group Limited and these can be obtained from
Companies House. The registerad office of Darkstorm Trading Group Limited is 82 St John Street, London, EC1M
4JN.

Joachim Georg Ritter is the ultimate controlling party.

Related party transactions

At the balance sheet date the company owed £728,211 (2019: £73,185} to the parent company Darkstorm Trading
Limited.

At the year end, an entity with common key management personnel owed the group £nil (2019: £36,384). The
balance is repayable on demand.

During the year, the group made purchases of £48,725 (2019: £nil) from an entity of which a director is a
shareholder.

During the year, consulting charges of £858,772 (2019: £658,846) were incurred by the parent company, Darkstorm
Trading Limited, acting as agent for the company with an entity of which the ultimate controlling party is a
shareholder. At the balance sheet date the Darkstorm Trading Limited cwed this entity £60,000 {2019: £58,200).
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