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CHAMBERS TOWNSEND CONSULTANCY LIMITED

STATEMENT CF FINANCIAL POSITION

AS AT 31 MARCH 2023

Fixed assets
Property, plant and equipment
Investments

Current assets

Trade and other receivables
Cash and cash equivalents
Current liabilities

Net current assets

Total assets less current liabilities
Provisions for liahilities
Net assets

Equity

Called up share capital
Share option reserve

Distributable retained earnings

Total equity

Notes

2023

70,301
90,000

160,301

833,611
2,321,744

3,155,365
(1,694,804)

1,460,551
1,620,852
{4,880)

1,615,972

144
39,025
1,676,803

1,615,972

2022

974,199

3,059,615

4,033,874

(1,775,574)

47,022
90,000

137,022

2,258,240

2,395,262

(7,415)

2,387,847

144

2,387,703

2,387.847

The directors of the company have elected not to include a copy of the income statement within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 25 January 2024 and are

signed on its behalf by:

D Townsend
Director

Company Registration No. 01933268




CHAMBERS TOWNSEND CONSULTANCY LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Balance at 1 April 2021

Year ended 31 March 2022:
Profit and total comprehensive income
Dividends

Balance at 31 March 2022

Year ended 31 March 2023:

Profit and total comprehensive income
Dividends

Equity settled share based payment

Balance at 31 March 2023

Share capital Share option Retained Total
reserve earnings

Notes £ £ £ £
144 - 2,310,593 2,310,737

- - 1,077,110 1,077,110

- - {1,000,000) (1,000,000)

144 - 2,387,703 2,387,847

- - 1,289,100 1,289,100
- - {2,100,000) (2,100,000}

- 39,025 - 39,025

1,576,803 1,615,972

144 39,025




CHAMBERS TOWNSEND CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

Accounting policies

Company information
Chambers Townsend Consultancy Limited is a private company limited by shares incorporated in England and Wales.
The registered office is Corinthian House, Lansdowne Road, Croydon, England, CRO 2BX.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, unless otherwise specified within
these accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006 . The principal
accounting policies adopted are set out below.

Going concern
These financial stalements are prepared on the going concern basis. The directors have a reasonable expectation that
the company will continue in operational existence for the fareseeable future.

The company cperated at a profit for the year after tax of £1,282,100. At the year end net current assets amounted 1o
£1,460,551 and net assets amounted o £1,615,972.

Revenue
Turnover represents amounts receivable for services net of VAT and trade discounts.

Revenue from the sale of gocds is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the econemic benefits asseciated with the transaction will flow to the entity and the costs incurred or o ke incurred
in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of prafessional services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. Where the outcome
cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probable
will be recavered.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Fixturas, fittings & equipment Straight line over 3 years
Computer equipment Straight line over 5 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




CHAMBERS TOWNSEND CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

1.5 Non-current investments
Investments in unlisted company shares, whose market value can be reliably determined, are remeasured 1o market
value at each balance sheet date. Gains and lasses on remeasurement are recognised in the Statement of
Comprehensive Income for the period. Where market value cannot be reliably determined, such investments are
stated at historic cost [ess impairment.

1.6 Impairment of non-current assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset. the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discountad to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific o the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and cnly if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amcunt of the asset (or cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
{or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profi or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

1.7 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liablities.

1.8 Financial instruments
The company has elected 1o apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assels

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured
at transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable
within one year are not amortised.




CHAMBERS TOWNSEND CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.9

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within cne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade payables are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payabla on equity instruments are recognised as liahilities onee they are no Innger at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probakle that sufficient taxable profits will be available 1o allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged or credited in the income statement, except when it relates to items charged
or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.




CHAMBERS TOWNSEND CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

Employee benesfits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
The company operates a defined contribution scheme for the benefit of its employees. Contributions payable are
charged to the profit and loss account in the year they are payvable.

Share-based payments

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair value of
the equity instruments granted using the Black-Scholes model. The fair value determined at the grant date is expensed
on a siraight-line basis over the vesting period, based on the estimate of shares that will eventually vest. A
corresponding adjustment is made to equity.

Long term contracts

Amounts recoverable on work in progress, which are included in debtors, are stated at the net sales value of the work
done after pravision for contingencies and anticipated future losses on contracts, less amounts received as progress
payments on account. Excess progress payments are included in creditors as payments on account.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 32 33




CHAMBERS TOWNSEND CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

4 Property, plant and equipment
Plant and
machinery etc

£
Cost
At 1 April 2022 493,270
Additions 42 815
At 31 March 2023 535,885
Depreciation and impairment
At 1 April 2022 446,248
Depreciation charged in the year 19,336
At 31 March 2023 465,584
Carrying amount
At 31 March 2023 70,301
At 31 March 2022 47,022
5 Fixed asset investments
2023 2022
£ £
Invesiments 90,000 90,000
Movements in non-current investments
Investments
£
Cost or valuation
At 1 April 2022 & 31 March 2023 90,000
Carrying amount
At 31 March 2023 90,000
At 31 March 2022 90,000
L} Trade and other receivables
2023 2022
Amounts falling due within one year: £ £
Trade receivables 542,201 551,154
Corporation tax recoverable 8.951 -
Other receivables 282,459 423,045

833,611 974,199




CHAMBERS TOWNSEND CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

10

Current liabilities

2023 2022

£ £

Trade payables 51,758 54,819
Amounts owed to group undertakings 193,207 166,998
Corporation tax - 165,871
Other taxation and sacial security 262,604 206,808
Other payables 1,187,235 1,181,078
1,694,804 1,775,574

Deferred taxation

The fallowing are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabilities Liabilities
2023 2022
Balances: £ £
Accelerated capital allowances 4,880 7,415
2023
Movements in the year: £
Liability at 1 April 2022 7.415
Credil to profit or loss (2,535)
Liability at 31 March 2023 4,880
Called up share capital
2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
144 (2022: 144) Ordinary shares of £1 each 144 144 144 144

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444{5B) of the
Companies Act 2006:

The auditor's report was unqualified.

Senior Statutory Auditor: Philip Woodgate
Statutory Auditor: Goodman Jones LLP
Date of audit report: 25 January 2024




CHAMBERS TOWNSEND CONSULTANCY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1"

12

13

14

Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2023 2022
£ £
119,345 157,830

Share-based payment transactions

During the year, the company recognised total share-based payment expenses of £39,025 (2022 - £nil) which relatec
to equity settled share based payment transactions.

The company is party to two share option plans operated by Chambers Townsend Holdings Ltd.

In 2013, 147,147 options in an Enterprise Management Incentive Share Option Plan were granted to 14 employees of
this company. Subsequently, 47,725 opticns have lapsed. During the year 99,422 were exercised; these being the
balance of the options issued: there were no options outstanding under this scheme at the end of the year.

In 2022, 72,635 new share options were issued. Options can be exercised at any time between 5 and 10 years from
the date of grant at an exercise price of £11.54 per option. It had been agreed with HWMRC Shares and Assets Valuation

that a market value of £25.65 (Actual Market Value)/ £11.54 {Unrestricted Market Value} per Share would apply for any
grant of EMI options at 31 March 2022.

Parent company

The company's ultimate parent company is Chambers Townsend Holdings Limited, a company which is registered in
England and Yales.

There is no ultimate controlling party as no director of Chambers Tewnsend Holdings Limited has a controlling interest.

Related party transactions

Chambers Townsend Consultancy Limited ("CTC"} provides treasury functians for Chambers Townsend Holdings
Limited ("CTHL"). During the year CTC funded dividend payments and administrative expenses on behalf of CTHL.
During the year dividends of £2,100,000 {2022: £1,098,048 were paid by CTC to CTHL.

At the end of the year CTC owed £193,207 (2022: £167,000) to CTHL.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



