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.Finance costs paid 
Dividends paid on redeemable cumulauve preference shares 
Dividend paid (including ta.'C on distnbuted profit) 

Cash flow from extraordinary items 

NET CASH FLOW fUSED !Nl I GENERATED BY FINANCING ACTIVITIES CC) 

NET INCREASE I (DECREASE) IN CASH AND CASH 
EQUIVALENTS(A+B+C) 
Cash and cash equivalents at the beginning of the year 
Effect of ex.change differences on restatement of foreign currency Cash and cash equivalents 

Cash and cash equivalents transferred under the Scheme referred to in Note 42 
Cash and cash equivalents nt the end of the year (Refer Note 10) 

Reconciliation of Cash and cash equivalents with the Balance Sheet: 
Cash and cash equivalents as per BaJance Sheet (Refer Note 10) 
Less: Bank baJances not considered as Cash and cash equivalents as defined in AS 3Cash Flow Statements· 
Balances With banks in earmarked accounts 
Cash and cash equil'alents at the end of the year iRduded in Note 10 

See acc-omnanyine notes formin'I! part of financial statements 

In tenttS of our report attached. 
For R. J, RATHI & CO. 

Chartered Accountants 
{Registration No.130023W) 
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-2,998,541 -597,666 

31,123,046 -1/,287 811 

31,123,046 -11,287,811 

-14,053,971 U,781,931 

18,677,282 3,894.351 

-
4,623,312 18,677,282 

4,623,312 18,677,282 

4,623,312 18,677,181 

For AL SHARIF GROUP & KEC LTD- CO. 

�' �
Sushant Desai 

Chief Manager - Commercial 
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Al Sharif Group 

& KEC Ltd_ Co. 



PARTICULARS 
Balance as at 
1 April 2022 

Tangible A ssets 

Freehold Land . 

Leasehold Land . 

Buildings 4,551,627 
Plant & Equipment 10,765,225 
Computer 1,477,944 
Furniture & Fixtures 3,352,965 
Office Equipment 1,373,376 
Vehicles 14,853,691 
Tools 12,732,474 
Right-of-use assets . 

Buildings . 

P&M, Equipments . 

Vehicles . 

I ntangible Assets 

Computer Software 

Total 49,107,301 

Capital work In progress: 

Particulars 
Bala nee as at 

31 Mar'23 
Opening Balance 
Addition during the oeriod 

Capitalisation during the period 

Closing Balance . 

CWIP aging schedule 

Less than 
Particulars 1 year 

Projects in progress 
Projects temporarily 
suspended 

GROSS BLOCK 
A dditions Deductions 

During the During The Balance as at 

Period Period 31 Mar'23 

. 

. 

1,055,543 3,496,084 
490,998 4,469,669 6,786,554 
11,828 1,269,509 220,264 

2,955,170 397,795 
1,341,292 32,084 

173,250 1,721,336 13,305,605 
7,661,260 5,071,214 

. 

. 

. 

676,076 20,473,778 29,309,599 

Ba lance as at 

31 Mar'ZZ 

CWIP for a period of 
More than 3 

1·2 years 2-3 years years 

KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance S heet 

Note 1 : Fixed Assets as on 31st Mar, 2023 

Balance as at 

1 Aprll 2022 

. 

. 

4,406,686 
10,113,274 
1,430,638 
3,278,921 
1,345,702 

14,562,633 
12,697,145 

47,834,998 

Amount (S AR) 

Total 

D E PREC I A T I ON FUND 
Deductions 

During The Charge for 

Period the Period 

1,055,543 . 

4,331,637 166,267 
1,233,981 2,004 
2,890,020 793 

1,315,867 1,852 
1,707,458 . 

7,653,602 19,970 

20,188,108 190,886 

--

Balance as at 

31 Mar'23 

. 

3,351,143 
5,947,903 

198,661 
389,694 
31,686 

12,855,175 
5,063,513 

. 

. 

27,837,776 

.. 
• 

Details of CWIP whose completion is overdue or has exceeded its cost compared to Its original plan 

To be completed in 
Less than More than 3 

Particulars l year 1·2 years 2·3 years years Total 
. 

. 

Total . . . . 

N E T BLOCK COS T D E PRECIA TION 

Ba lance as at Balan�e as at Transfer Transfer Transfer Transfer 

31 Mar'23 1 April 2022 A ddition Deduction Addition Deduction 

. 

. . 

144,941 144,941 

838,650 651,951 

21,603 47,306 

8,101 74,044 

398 27,674 
450,430 291,058 

7,700 35,329 

. 

. 

. . 

. 

. 

1,471,823 1,272,303 . . . . 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 2 - Investments 

Sr. No. 

-
-

'\�'.\\.J I 
\\," I

a) 

b} 

c) 

d) 

Particulars 

Investments 

Investment in Equity Instruments 

Investments in Preference Shares 

Investments in Government or trust securities 

Investments in debentures or bonds 

Less: Provision for Diminution in the Value of Investments 

Total 

AmOl.mt (SAR) 

31.03.2023 31.03.2022 31.03.2021 

- - -



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 3 - Trade Receivables 

Sr. No. 

; \ I 

Particulars 

Long-Term Trade Receivables (including trade receivables on deferred 

credit terms) 

Secured, considered good 

Progress 

Retention 

Unsecured, considered good 

Having significant increase in credit risk 

Credit impaired 

Less: Allowance for bad and doubtful progress 

Less: Allowance for bad and doubtful retention 

Total 

31.03.2023 

-

Amount (SAR) 

31.03.2022 31.03.2021 

- -



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

AGEING ANALYSIS ON BASIS OF DUE DATE OF TRADE RECEIVABLES- NON-CURRENT AS ON 31.03.2023 

Particulars Amount (SAR) 

Not due Less than one year 1-2 years 2-3.years More than 3 years Total 

(i) Undisputed Trade receivables - considered good 
-

(ii) Undisputed Trade Receivables - considered doubtful 
-

(iii) Disputed Trade Receivables considered good 
-

(iv) Disputed Trade Receivables considered doubtful 
-

Total - - - - - -



--

-

KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 4 - Other financial assets 

Sr. No. 

1 

2 

3 

4 

� 

Particulars 

Security Deposits 

Secured, considered good 

Unsecured, considered good 

Having significant increase in credit risk 

Credit impaired 

Less: Allowance for bad and doubtful advances 

Total (1) 

Deposits with original maturity for more than 12 months 
Margin Money with original maturity more than 12 months & maturity 

more than 12 months from B/S date 

Others 

Secured, considered good 

Amount Withheld with Customers 

Doubtful 

Less: Allowance for bad and doubtful advances 

Total (4) 

Total (1 + 2 + 3 + 4) 

Amount (SAR) 

31.03.2023 31.03.2022 31.03.2021 

- - -

- - -

- - -



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 4A - Other financial asset (non current) ageing 

Particulars ·Amount (SAR)

Less than one More than 3 

year 1-2 years 2-3 years years Total 

(i) Undisputed - considered good -

(ii) Undisputed - considered doubtful -

(iii) Disputed considered good -

{iv) Disputed considered doubtful -

Total - - - - -



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 5 - Non-Current Tax Assets 

Particulars 
Amount {SAR) 

Sr. No. 31.03.2023 31.03.2022 31.03.2021 

Advance Taxes paid (including TDS deducted) 

Advance Taxes paid foreign (including TDS deducted) 

Total (1 + 2 + 3) - - -



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 6 - Other non-current assets 

Sr. No. 

1 

2 

a 

b 

--

.-, 

�\.!, 
·,·._.,/

Particulars 

Capital Advances 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Less: Provisions for bad and doubtful advances 

Total 

Advances other than capital advances 

Advances to related parties 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Less: Provisions for bad and doubtful advances 

Total 

Other Advances 

Cenvat Credit Receivable (to the extent likely to be utilized After12 months) 

Excise recoverable from OGFT 

VAT Credit Receivable (to the extent likely to be utilized After 12 months) 

GST Receivable 

Prepaid Expenses 

Export Benefits 

Amount paid under protest 

Others 

Less: Provision for Advances like VAT, Excise, Cenvat 

Total 

Total 2 [(a)+ (b)] 

Total (1 + 2) 

Prepaid Expenses 

Particulars 

Prepaid Rent - LT 

Prepaid Insurance - LT 

Prepaid BG Commision - LT 

Prepaid Other - LT 

Total 

Amount (SAR) 

31.03.2023 31.03.2022. 

- -

- -

291,879 49,138 

291,879 49,138 

291,879 49,138 

291,879 49,138 

Amount (SAR) 

31.03.2023 31.03.2022 
-

266,196 

25,683 49,138 

-

291,879.35 49,138.33 

31.03.2021 

-

-

5,910 

5,910 

5,910 

5,910 

31.03.2021 

5,910 

5,909.76 

Total 

266,196 

25,683 

70% 

266,196 

25,683 

291,819.35 I 291,819.35 I 

50% 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 7 - Inventories 

Particulars 
Amount (SAR) 

Sr. No. 31.03.2023 31.03.2022 31.03.2021 

1 Raw Materials 

in stock 

In transit 
- - -

2 Work-in-progress 

in stock 

In transit 
- - -

3 Finished Goods 

in stock 

In transit 
- - -

4 
Stock-in-trade (in respect of goods acquired for 

trading) 

in stock 

In transit 
- - -

5 Stores & Spares 

in stock -

In transit 
- - -

6 Erection Material 

in stock 

In transit 
- - -

7 Scraps 

in stock 

In transit 
- - -

Total (1 + 2 + 3 + 4 + 5 + 6 + 7) - - -

I 
i 
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KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 8 - Financial Assets 

Sr. No. 
Particulars 

31.03.2023 

Investments 
Investments in Fixed Deposites 
Investment in Mutual Funds 
Other Investments 

Less: Aggregate provisions made for diminution in value of 

investments 

Notes: 

1) Quoted Investments
Aggregate amount
Market Value

2) Unquoted Investments
Aggregate amount

Total 

3) Aggregate amount of impairment in value of investments

-

-

Amount (SAR) 

31.03.2022 

-

-

Name of subsidiaries, associates, JVs and Structured entities under each classifications 

Sr. No. Name of investment 
Nature of 

Investment 

31.03.2021 

-

-

Amount 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 9 - Trade Receivables 

Sr. No. 
Particulars 

Progress Debtors 

Retention Debtors 

Less: Allowance for bad and doubtful progress 

Less: Allowance for bad and doubtful retention 

Total 

31.03.2023 

125,814,381 

120,589,609 

509,455 

36,177 

245,858,359 

Amount (SAR) 

31.03.2022 

35,554,974 

72,055,035 

-

-

107,610,009 

.

31.03.2021 Total I 70.% I 50% I 
32,092,889 

114,960,146 

- 509,454.68 509,454.68 -

- 36,176.88 36,176.88 -

147,053,035 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 9A - Trade Recervables 

AGEING ANALYSIS ON BASIS OF DUE DATE OF DEBTORS AS ON 31.03.2023 

Less Than 6 Months More than 6 Months Total 

Particulars 
Not due 

0-3 Months 3·6Months 6-9months 9-12 months 12-18 months 18·24 months 24-:36 months 3648 months 48-60 months 60months 

and above 

Progress Debtors - M411 3,332 748,611 751,943 

Pror,ress Debtors - M504 226,231 2,890,055 221,035 3,337,321 

Progress Debtors· M603 57,500 57,500 

Progress Debtors- M707A (418,8471 1418,847) 

ProP.ress Debtors - M707B 241,084 23,653 264,737 

Progress Debtors - M707C 1,202,470 4,256,881 5,459,351 

Progress Debtors - M707D 404,759 1118,725) 286,034 

Progress Debtors - M703 35,105 35,105 

Progress Debtors - M014 1,290,177 1,290,177 

Progress Debtors - M206 165,388 166,179 331,567 

Progress Debtors - M208 9,461,057 7,009,662 16,470,718 

Progress Debtors - M211 23,845,673 29,562,065 53,407,738 

Progress Debtors - M213 690,359 123,154 813,513 

Progress Debtors - M303 1,005,106 150,766 l,155,872 

Progress Debtors - M309 22,815,915 22,815,915 

Progress Debtors - M311 14,379,060 14,379,060 

Progress Debtors - M312 3,204,973 3,204,973 

Progress Debtors - M313 2,134,296 2,134,296 

Progress Debtors - M606 37,407 37,407 

Progress Debtors - M61S 

Progress Debtors - M302 

Ptogr.ess Total 79,316,474 41,750,194 3,742,962 969,646 . 35,U5 125,814,381 

Retention Debtors - M411 

Retcntfon Debtors - MS04 21,627,992 21,627,992 

Retention Debtors - M603 

Retentron Debtors - M707A 8,259,899 8,259,899 

Retention Debtors - M7078 6,719,503 6,719,503 

Retention Debtors· M707C 12,550,624 12,550,624 

Retention Debtors - M707D 1,924,176 1,924,176 

Retention Debtors - M703 

Retention Debtors - M014 1,307,854 1,307,854 

Retention Debtors - M206 10,697,548 10,697,548 

Retention Debtors - M208 25,463,633 25,463,633 

Retention Debtors - M211 23,391,511 23,391,511 

Retention Debtors - M213 

Retention Debtors - M303 288,824 288,824 

Retention Debtors - M309 l,228,478 1,228,478 

Retention Debtors - M311 

Retention Debtors - M312 

Retention Debtors - M313 

Retention Debtors - M606 3,995,492 3,995,492 

Retention Debtors - M615 2,966,098 2,966,098 

Retention Debtors - M302 167,977 167,977 

Retention Total 120,589.609 . 
. 120,589,609 

Total· 199,906,084 41,750,194 . 3,742,962 . .. 969,646 35,105 246,403,991 

Note 9A: Trade receivables ae:elne: 

Particulars 
Less than one Morelhan3 

Not due vear 1-2 vears 2-3 vears vears Total 

Ii) Undisputed Trade 

receivables - 199,906,084 45,493,156 969,646 35,105 246,403,991 
considered aood 

(ii) Undisputed Trade 

Receivables -

considered doubtful 

(iii) Disputed Trade 

Receivables 

considered good 

(iv) Disputed Trade 

Receivables 

considered doubtrul 

Tot•I 199,906,084 45,493,156 969,646 - 35,105 246,403,991 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 10 - Cash & Cash Equivalents 

Sr. No. 

- -

a 

b 

c 

d 

Particulars 

Cash and Cash equivalents: 

Balances with Banks 

Current accounts 

Deposits with original maturity of less than 3 months 

Cheques/drafts on Hand 
Total 

Cash on Hand 

Others 

Remittance in Transit 

Total 

Bank balances other than Cash & Cash Eguivalents 

Earmarked Bank Balance 

Bank balance held as margin money or as security against: 

Borrowings 

Guarantees 

Other Commitments 

Deposits with original maturity for more than 3 months but less than 12 months 
Margin Money with original maturity less than 12 months & maturity less then 12 

months from B/S date 
Total 

Total (a+ b + c + d) 

Out of the above, Repatriation restrictions (Previous Year ) 

Amount (SAR) 

31.03.2023 31.03.2022 31.03.2021 Total 70% 50%, 

4,227,810.38 18,473, 736.90 2,955, 737. 70 4,227,810 4,227,810 

4,227,810.38 18,473,736.90 2,955,737.70 

395,501.17 203,545.01 938,613.48 395,501 389,540 5,961.00 

. . . 

20,580,173.60 12,068,4 7 4.00 16,592,024.00 20,580,174 20,580,174 

20,580,173.60 12,068,474.00 16,592,024.00 

25,203,485.15 30,745,755.91 20,486,375.18 



Note 11- Loans & Advances 

Sr. No. 

a 

(i) 

(ii) 

Particulars 

Loans and advances to related parties 

Loans and advances to Subsidarles 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Less: Allowance for bad and doubtful advances 

Total (i) 

Loans and advances to Joint O�erations 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Less: Allowance for bad and doubtful advances 

Total (ii) 

Total (i + ii) 

Loans and Advances to Promoters 

Type of Borrower 

Promoters 

Directors 

KMPs 

Other Related Parties 

KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Amount (SAR) 

31.03.2023 �1.03.2022 31.03.2021 

- - -

- - -

- - -

Amount of loan or advance Percentage to the total 

in the nature of loan Loans and Advances 

outstanding in the nature of loans 

- 100% 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 12 - Other Financial Assets 

Sr. No. 

-

�\ 
,\;:\..1 -��· I

' 

Particulars 

Security Deposit 

Deposit with Original Maturity Date more than 12 months & maturity less 

than 12 months from B/S date 

Margin Money with original maturity more than 12 months & maturity less 

than 12 months from B/S date 

Gross Amounts due from customers for contract work 

Interest accrued and due on investments I fixed deposits 

Claims Receivable 

MTM on forward foreign exchange contracts 

MTM on commodity contracts 

Contractually reimbursable expenses (Other-Freight, GST .. etc) 

Others 

Total 

Sundry Deposits 

Nature/purpose of deposit 

Trotal: � 

Amount {SAR) 

31.03.2023 31.03.2022 31.03.2021 

- - -

- - -

Amount (SAR), 

31.03.2023 31.03.2022 31.03.2021 

� -
,. 

., 



Note 13 - Contract Assets 

Sr. No. 

--

AS - 7 debtors 
Unbilled debtors - Erection 
Unbilled debtors - Supply 
Less: ECL on Contract Assets 
Total Contract Assets 

Erection Unbilled Debtors 

Supply Unbilled Debtors 

KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Particulars 
31.03.2023 

70,664, 732.54 
37,463,146.18 

161,468,161.70 
{80,878.80) 

269,515,161.62 

Unbilled Debtors 
31.03.2023 

37,463,146 

Total!. ' 

161,468,162 

total' .$E>:L,468,1J62: 

Amount (SAR) 
.

31.03.2022 31.03.2021 Total 70% 50% 

4,780,338.55 9,669,706.55 70,664,733 70,664,733 
17,007,123.78 9,969,961.82 37,463,146 37,463,146 
40,823,511.94 9,382,469.86 161,468,162 161,468,162 

- - -80,879 -80,879
62,610,974.27 29,022,138.23 

Amount(SAR), 
31.03.2022 31.03.2021 

17,007,124 9,969,962 

111:,0.0,'Zs. 1t24: : 

40,823,512 9,382,470 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 13 A- Unbilled Debtors 

AGEING ANALYSIS OF UNBILLED DEBTORS AS ON 31.03.2023 

Less Than 6 Months More than 6 Months . Total 

Particulars 0-3 Months 3-6 Months 6·12 months 12-18 m�nths 18-24 months 24-36 months 36 Months &
Above 

Unbilled Erection Debtors (Prj M208) 3,630,088 3,630,088 

Unbilled Erection Debtors (Prj M504) 43,305 43,305 

Unbilled Erection Debtors (Prj M615) 200,805 200,805 

Unbilled Erection Debtors (Prj M707B) 1,225,042 1,225,042 

Unbilled Erection Debtors (Prj M213) 2,483,021 2,483,021 

Unbilled Erection Debtors (Prj M211) 5,369,488 5,369,488 

Unbilled Erection Debtors (Prj M303) 1,647,872 1,647,872 

Unbilled Erection Debtors (Prj M309) 12,139,644 12,139,644 

Unbilled Erection Debtors (Prj M311) 2,132,171 2,132,171 

Unbilled Erection Debtors (Prj M312) 1,327,416 1,327,416 

Unbilled Erection Debtors (Prj M313) 3,024,294 3,024,294 

Unbilled Erection Debtors (Prj M206) 4,240,002 4,240,002 

Unbilled Erection Total 37,463,146.18 . . . . . - 37,463,146.18

Unbilled Erection Debtors (Prj M208) 32,953,816.85 32,953,817 

Unbilled Erection Debtors (Prj M504) . 

-

Unbilled Erection Debtors (Prj M615) . 
-

Unbilled Erection Debtors (Pri M707B) -

.. 

Unbilled Erection Debtors (Prj M213) 15,296,685 15,296,685 

Unbilled Erection Debtors (Prj M211) 17,889,486 17,889,486 

Unbilled Erection Debtors (Prj M303) 8,748,998 8,748,998 

Unbilled Erection Debtors (Prj M309) 70,949,625 70,949,625 

Unbilled Erection Debtors (Prj M311) 15,629,550 15,629,550 

Unbilled Erection Debtors (Prj M312) -

-

Unbilled Erection Debtors (Prj M313) -

-

Unbilled Erection Debtors (Prj M206) -

-

Unbilled Supply Total 161,468,161. 70 . . . . . . 161,468,161. 70 

Additional disclosure for H. O. 

Particulars Outstanding for following periods from due date of payment 
More than 3 

Not Due Less than 1 year 1-2 years 2·3 years years Total 
Unbilled Debtors -



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 14 • Other Current Assets 

Sr. No. 

a 

b 

Particulars 

Other Advances 
Advance to Suppliers 
Less: Provision for Advances to Suppliers 

Employee Advance 
Total 

Others 
Balance with Excise & Custom Authorities 
Cenvat Credit Receivable 
Amount due as refund of custom duty 
Amount paid under protest 
Excise recoverable from DGFT 
VAT Credit Receivable (to the extent likely to be utilized within 12 months) 

Prepaid Expenses 
WCT receivable 
CGST Receivable 
SGST Receivable 
IGST Receivable 
GST Rebate Receivable on Export 
TDS Receivable on GST 
Other Advance 
Interest receivable on IT refund 
Export Benefits 
Fixed assets held for sale 
Other Receivables 
Less: Provision for Doubful Receivables such as vat, excise duty, WCT, 
export benefits 
Total 

Total Other Current Assets (1 + 2) 

� ---�---- '"'- -? Advance to Supplier 
Name of supplier 

SAUDI MODERN COMPANY FOR METALS, 
BRC INDUSTRIAL(SAUDI) LIMITED 
EFACEC 
CIVIL & ELECTRICAL PROJECTS CONTS C 
ALDREES PERTOLEUM & TRANSPORT 
SIEMENS LTD. 
SAUDI POWER TRANSFORMERS COMPANY 
KEC EPC L.LC 

' �,- A> ,.' 

,_ . t<iJ:aJ_ .. Y•Y�• ·-· 

Prepaid Expenses 
Nature/ouroose of Preoaid 

Prepaid Rent 
Prepaid Insurance 
Prepaid BG Commission 
Prepaid Others 

31.03.2023 

6,003,185 

6,003,185 

6,003,185 

11,877,539 

5,109,122 

16,986,661 

22,989,846 

Nature 
Supply 
Supply 
Suoolv 
SuoPlv 
Supply 
Supolv 
Supply 
Supply 

·-

� 

31.03.2023 
899,298 

1,686,062 
603,077 

1,920,685 

Amount (SAR) 
31.03.2022 31.03.2021 Total 

5,442,537 638,734 6,003,184.71 6,003,185 

5,442,537 638,734 

5,442,537 638,734 

4,989,732 1,887,074 11,877,539.34 11,862,116 15,422.85 

3,669,732 3,182,655 

8,659,464 5,069,730 

14,102,001 5,708,464 

Amo,.irit (SAR.) 
31.03.2023 31.03.2022 31.03.2021 

2,117,154 5,150,611 

291,926 291,926 568,653.2 
70,081.2 

1,198,875 
1,159,200 
1,236,030 

,. 6,003,lS:S .· cS:!1#:z.sa
t
. __ ,Ji33.l3\\ 

A.moorit (SA�) 
31.03.2022 31.03.2021 Total 70% 50% 

313,442 154,165 899,297._87 899,298 
820,039 789,327 1,686,061.97 1,686,062 
475,862 306,746 603,076.71 585,225 17,851.28 

2,060,388 1,932,417 1,920,685.26 1,926,267 (5,581.47) 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 15 - Non - Current Liabilities 

Sr. No. 

(a) 

i 

2 

3 

a 

b 

e 

f 

g 

h 

Particulars 

Financial Liabilities 

Borrowings 

Bonds L Debentures 

Secured 

Unsecured 

Total 

Redeemable Preference Shares 

Term Loan from Banks 

Secured 

Of the above, an amount of Rs. Nil have been guaranteed by directors and o sum of 

Rs. Nil have been guaranteed by ........... , the holding company 

Less : Current maturities oflong-term debt { Refer Note 16} 

Unsecured 

Total 

Term Loan from Others Parties 

Secured 

Of the above, on amount of Rs . .... Millions have been guaranteed by directors and a 

sum of Rs ...... Millions have been guaranteed by PQR Ltd. the holding company. 

Unsecured 

Total 

Loan from related Parties 

Secured 

Loans from .... Repayable in .... installments starting from ..... 

Of the above, an amount of Rs . .... Millions have been guaranteed by directors and a 

sum of Rs . ..... Millions have been guaranteed by PQR Ltd. the holding company. 

Unsecured 

Unsecured Loan from ............ ....... -Repayable in .... installments starting from ..... 

Of the above, on amount of Rs . .... Millions have been guaranteed by directors and a 

sum of Rs ...... Millions have been guaranteed by PQR Ltd. the holding company. 

Total 

Long-Term Maturities of Finance Lease Obligation {secured bll hJlpothecation of 

..••..• Machinery Taken on Finance Lease) 

Of the above, an amount of Rs . .... Millions have been guaranteed by directors and a 

sum of Rs . ...•. Millions have been guaranteed by PQR Ltd. the holding company. 

Liabilicy component of compound financial instruments 

Other loans {specify nature) 

Total Borrowings (1 + 2 + 3) 

. 

Amount (SAR) 

31.03.2023 31.03.2022 

- -

- -

- -

- -

- -

- -

-

- -

- -

-

-

- -

-

- -

- -

- -

I 

l 

31.03.2021 

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

:;;--:--: � -
p.0 J. l! �HI<..·c[iF

�!:Rt:DAl,: 



ii Lease liabilities 

iii Trade payables . . -

iv Other financial liabilities - - -

Total Financial Liabilities (i + ii + iii + iv) . - . 

(b) Provisions 

1 Provision for employee benefits 

Gratuity 6,162,300.00 5,894,004.00 6,280,640.00 

Leave Encashment 996,836.00 - -

Total 7,159,136.00 5,894,004.00 6,280,640.00 

2 Others 

Provisions for Income Tax - - -

Provisions for Wealth Tax - . . 

Other Provisions - - -

Total . . . 

Total Provisions (1 + 2) 7,159,136.00 5,894,004.00 6,280,640.00 

(c) Deferred tax liabilities (Net) 

(i) Deferred tax liabilities (Net) recognised in profit or loss . - . 

(ii) Deferred tax liabilities recognised in OCI - - -

Deferred taxliabilities on Cash Flow Hedge Reserve - - -

Deferred tax Liabilities on Forward Contract Hedge Reserve - - -

Deferred tax Liabilities on Commodity Contract Hedge Reserve . . -

Deferred tax liabilities on FCTR - - . 

Deferred tax liabilities on Remeasurment on defined benefit obligations . . -

Total - - -

(iii) Deferred Tax liabilities ( Net) recognised in equity - - -

Deferred Tax on Equity Component of compound financial instruments . . -

Deferred Tax on Other Component of Compound financial instruments - - -

Total - - -

Total Deferred Tax Liabilities (i+ii+iiil - - -

(d} Other non-current liabilities

Advances - - -

Others . - . 

Total - - -

Total Non-current Liabilities [(a)+ (bl+ (cl+ (d)] 7,159,136.00 5,894,004.00 6,280,640.00 

Trade Payables Amount (SAR) 

31.03.2023 31.03.2022 31.03.2021 

Total - - -

Other Provisions Amount (SAR) 

Nature/purpose of Other Provisions 31.03.2023 31.03.2022 31.03.2021 

Total - - -



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 16 - Current Financial Liabilities 

Sr. No. Particulars 
Amount (SAR) 

31.03.2023 31.03.2022 31.03.2021 
(a) Financial Liabilities 

1 Borrowings 

a Loans repayable on demand 
i From Banks 

Secured 9,007,291.41 - 9,375,000.00

Of the above, an amount of Rs Nil have been guaranteed by directors and a sum of Rs Nil have 

been guaranteed by ........ the holding company. - - -

Current maturities oflong-term debt {Refer Note 15 

ii Unsecured 

Loans from .......... financial services company - - -

Of the above, an amount of Rs Nil have been guaranteed by directors and a sum of Rs Nil have 

been guaranteed by ........ the holding company. - - -

Total (i + ii) 9,007,291.41 - 9,375,000.00 

b From Other Parties 
i Secured 

Of the above, an amount of Rs Nil have been guaranteed by directors and a sum of Rs Nil have 

been guaranteed by ........ the holding company. - - -

ii Unsecured 

Loans from .......... financial services company - - -

Total (i + ii) - - -

c Loans From Related Party 

i Secured 

Loan from ........ (secured against. ..... ) - - -

Of the above, an amount of Rs. Nil have been guaranteed by directors and a sum of Rs. Nil 

have been guaranteed by ........ the holding company. - - -

ii Unsecured 

Unsecured Loan from ....... (holding company) - - -

Of the above, an amount of Rs . .... Millions have been guaranteed by director __ - - -

Total (i + ii) - - -

d Other Short term borrowings 

From Banks 

Secured 
- PCFC . . . 

- PSFC

- Buyers Credit 25,114,295.63 - 1,315,144.95

- PO Funding - - -
- Debtor's Financing - - -

- Cash Flow Deficit Financing - - -
- FCNRB Financing

- Others - - -

Unsecured 

- PC -
-----�. 

-

��)._-
- PCFC - *C - . 

''""
f � ,..,., .) '), .. � 
I '-t.l)� 

,..��-� 
-



e 

2 

3 

4 

5 

Sr.NQ. 

1 

2 

3 

.· 
... 

- PSFC
- Buyers Credit

- Purchase Bill Discounting

- PO Funding

- Debtor's Financing

Total

From Other Parties 

'uns�f�a ===>, .. »r"'I>"'--�·------ "":"l'.�!�ti"IIQlll"!f,'llllili .. --��,v�

�=�f9ial P�,��-----·-··==- .s ... -.. - A..,,.;s. --.....n;;,.,..-,;o,��""""'"-�--,��.-.®,-�� 

Total 

Total (a + b + c + d} 

Lease liabilities 

Trade payables 

Trade creditors (other than MSME) 

Non Interest Bearing Acceptances 

Trade creditors (MSME) 

Total 

Acceptances 

Clean Bill Discounting 

Inland LC 

FLC 

Vendor Financing 

Total 

Total (3 +4) 

Other financial liabilities 

Current maturities of long term debt 

Interest accrued but not due on borrowings 

Unpaid I unclaimed dividends 

Others 

Interest on Acceptances & Trade payable 

Capital Creditors 

Unrealized Hedging (Forward Foreign Exchange Contracts) 

Unrealized Hedging (Commodity Contracts) 

Contractually reimbursable expenses 

Directors' Commission 

Total 

Total Financial Liabilities (1 + 2 + 3 + 4 + 5) 

... , '' 

For Raw Material & Erection Material 

For Sub-contractor 

For Ex(;!enses {Service Providers) 

'" 

Trade Payables 

_JoJat •=<v,�-�W', -

, .. 

� -- '"'- ,:. .. .,

- - -

- - -

- - -

- - -

25,114,295.63 - 1,315,144.95 

- - -

- - -

34,121,587 .04 - 10,690,144.95 

170,501,845.15 43,894,100.84 37,264,601.45 

43,895,551.28 1,798,250.63 1,831,417.50 

214,397,396.43 45,692,351.47 39,096,018.95 

- - -

- - -
- - -

- - -

- - -
214,397,396.43 45,692,351.47 39,096,018.95 

- - -

277,000.00 - 52,892.00 
- - -

- - -
- - -

- - -

- - -

- - -

- - -

277,000.00 - 52,892.00 

248,795,983.47 45,692,351.47 49,839,055.90 

',l\r,tfOUilt (SA!{) 

31.03.2023 . 31.03.2022 31.03.2021 

210,183,624 39,991,548 10,290,765 

1,707,849 4,299,090 27,698,617 

2,505,924 1,401,714 1,106,637 

. 214,39.1,,aga. AS,.6§2,3S1 3!1.rn:16.0l:9 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 16A: Trade payable ageing schedule Amount (SAR) 

Particulars 
Outstanding for following periods from due date of payments 

Less than one More than 

(a) MSME Unbilled Not due year 1-2 years 2�3 years 3 years Total 

Undisputed -

Disputed -

Total (a) - - - - - - -

(b) Other than micro and small enterprises -

Undisputed 109,876,241. 76 104,521,154.67 214,397,396.43 

Disputed -

Total (b) - 109,876,241. 76 104,521,154.67 - - - 21'4,397,396.43 

Total (a+b) - 109,876,241. 76 104,521,154.67 - - - 214,397,396.43 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 17- Contract Liabilities 

Sr. No. Particulars 
Amount (SAR) 

31.03.2023 31.03.2022 31.03.2021 TOlO 765 Total 50% 70% 

Advances from Customers 83,797,690 86,872 86,872 
AS-7 Credit Balance 22,660,749 31,800,794 27,9°

15,421 22,660,749.30 22,660,749 
Interest on customer advances 

Total 106,458,439 31,887,667 28,002,293 

Advance from Customers Amount (SAR) 
31.03.2023 31.03.2022 31.03.2021 

M409 
M410 
M603 
M313 8,069,530 - -

M606 86,872 86,872 86,872 
M303 4,322,618 - -

M309 52,680,840 - -

M311 11,410,666 - -

M312 7,227,162 - -

ifotal ,fl3 79'/, 690 :, ,86;872 :Ii .86,(172 

Aging of AS-7 Credit Balance 
Particulars Outstanding for following periods from due date of payment 

Less than 1 More than I 
Not Due year 1-2 years 2-3 years 3 years Total 

AS-7 Credit Balance 22,660,749 

,. __ 



KEC INTERNATIONAL LIMITED SAUDI Branch 

Notes forming part of the Balance Sheet 

Note 18- Other current liabilities 

Sr. No. Particulars 

(a) Other current I iabilities
VAT/ Sales Tax Payable
GST payable (Overseas branches)
Service Tax Payable
WHT Payable
VAT Payable
SGST Payable
IGST Payable
Advance against sale of fixed assets
Total

(b) Other Payables (Specify Nature)
Statutory Obligations (including Foreign Taxes)
Old Govt Dues (Thane)
Stamp Duty
Others
Total

Total Other Current liabilities (a+ b) 

(c) Provisions 
i Provision for employee benefits 

Compensated Absences 
Gratuity 
Total 

ii Others 
Provision for contingency 
Provision for foreseeable loss 
Other Provisions 
Warranty provisions 
Provision for litigation Claims 
Total 

Total Provisions (i + ii) 

(d) Current Tax Liabilities (Net) 
Provisions for Income Tax 
Provisions for Income Tax foreign 
DDT & DDT payable 
Total Current Tax liabilities (Net) 

Statufory di:i'ligations 
Nature/purpose of Other Provisions 

Amount (SAR) 
31.03.2023 31.03.2022 31.03.2021 

29,878 9,447 71,762 
22,890,823 5,654,090 386,439 

22,920,701 5,663,537 458,201 

- - -

- - .

- - -

- - -

- - -

22,920,701 5,663,537 458,201 

209,108 594,057 798,781 
518,175 642,485 598,803 
727,283 1,236,542 1,397,584 

- - -

49,938 372,142 50,991 
- - -

- - .

- - -

49,938 372,142 50,991 

777,221 1,608,684 1,448,575 

8,524,460 2,825,391 4,109,691 

- - -

8,524,460 2,825,391 4,109,691 

Amount (SAR) 
31.03.2023 31.03.2022 31.03.2021 

l 

t 

Total 

29,878 
22,890,823 

Total 

209,108 
518,175 

49,938 

Total 
8,524,460 

10% 

29,878 
22,820,726 

70% 

209,108 
518,175 

49,938 

70% 
8,629,655 

50% 

70,097 

50% 

50% 
(105,195.38) 
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As at lApril 4,367,656 9,859,011 12,581,286 3,216,813 ·14,562,632 1,323,511 1,401,967 47,312,876 47,312,876 

2021 

Depreciation 39,030 254,262 115,859 62,108 - 22,191 28,671 522,121 522,121 

charge for the 

year ' 

Deductions - -

during the . 

year 

Business - -

combination 

Eliminated on - -

·edassification

as held for

sale 
. .

Exchange - -

differences 

Asat31 4,406,686 10�74 12,697,145 3,278,921 14.562.632 1,345,702 1,430,638 47,834,998 .47,834,998 
March2022 

I
Depreciation - 166,267 19,970 793 - 1,852 2,004 190,886 190,886 

charge for the 

year 

Deductions 1,055,543 4,331,637 7,653,602 2,890,020 1,707,458 1,315,867 1,233,981 20,188,108 20,188,108 

during the 

year 

Business - -

combination 

Eliminated on - -

reclassification 

as held for 

sale 

Exchange - -

differences 

Asat31 3,351,143 5,947,903 5,063,513 389,694 12,855,175 31,686 198,661 ·27,837,nG 27,837,776 

March 2023 

Net book 

value 

As at31 144,941 838,650 7,700 8,101 450,430 398 21,603 1,471,823 - 1,471,823

March 2023 

Asat31 144,941 651,951 35,329 74,044 291,058 27,674 47,306 1,272,304 - 1,272,304

March 2022 

Note 35 - Borrowings In SAR 

Particulars 
As at March 31, As at March 31, 

2023 2022 

Non-current: 

I- Debentures

Secured 

II - Term loans 

From banks . 
Secured - -

\ 
l

lt 
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From Banks-secured 

SAR 25,114,296 {As at March 31, 2022 SAR NIL), Loan of a jointly controlled operation at Saudi Arabia, 
Secured by Unconditional and irrevocable Corporate Guarantee from KEC International Limited Repayment 
will be started from June 2019. The present interest rates are in the range of 5.50 % to 6.80% p.a. 

Note 36 - Other financial liabilities 

In SAR 

Particulars 
As at March 31, As at March 31, 

2023 2022 

I Current Maturities of long term-debts (Refer Note 35) -

II Current Maturities of finance lease obligations (Refer Note 35) -

Note 37 - The details of amounts which are expected by the Company, to be recovered or settled after 

twelve months in respect of assets and liabilities relating to long-term contracts which are classified as 

current are under: 

-

-

Amt. in SA 

Expected Realization / Adjt. After 12 Months 

Particulars 

Trade Receivables {Note 09) 
Amount due from customers for contract work (Note 12) 

Advance from customers {Note 17) 

For R. J. RATHI & CO.

Chartered Accountants 
{Registration No. 130023W) 

@a-� 
R. J. Rathi 

Proprietor 
Membership No. 032421 

\J {Y, N j_1 a 1 i ½ l! e � Sn F<t � 9 (J-

Place: Mumbai 

Date:�� 1 i 1 bl<J 
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As at March 31, 2023 As at March 31, 2022 

57,320,380 30,243,034 
- -

20,190,104 -

For AL SHARIF GROUP & KEC LTD. CO. 

Sushant Desai 

Chief Manager-commercial. 
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