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Strategic Report

The directors, in preparing this Strategic report, have complied with s414C of the Companies Act 2006.
The Strategic and Directors’ reports have been prepared in accordance with the applicable legal
requirements. :

The business model

The company trades within the Intelligence & Communications Strategic Business Unit of the Ultra
Electronics Holdings Limited Group (“Group”).

The majority of trade, assets and obligations of the company were assigned to Ultra Electronics Limited
on 1st January 2019 as part of a group restructure. A small number of customer contracts were retained
and will continue to be supported by the Company for a period of at least twelve months from the signing
of the financial statements.

The Company sells satellite and microwave communications equipment to its military and broadcast
customers through its global network of agents and distributors plus its fellow subsidiary company in the
USA. The business is an industry leader for mobile and flyaway satellite earth stations with a focus on
wireless broadband communications as the core technology.

All Ultra businesses are expected to maximise their relationships with customers for the long-term,
through:

e Developing a close understanding of customer needs

e Sustained on-time delivery of high-quality products and services

e Encouraging a long-term strategic relationship

Review of the business 0

Political changes within the country of our principle open contract and personnel changes within our
customer delayed contract negotiations. This contract was terminated after the balance sheet date and
further details are provided in note 16 to these financial statements. There was no trade within the open
contracts of the Company within the year. The profit for the year includes the gain made on foreign
currency translation of monetary assets and liabilities. ‘

The directors report an operating profit for the year of £19,460 (2020: profit £237,262). There was a
trading profit for the financial year after taxation amounting to £19,460 (2020: profit £237,262). No
dividends wete paid in the year (2020: £nil). Net assets of the business decreased to £3,361,101 (2020:
£3,341,641).

Key Performance Indicators

The Company is wholly owned by Ultra Electronics Holdings Limited. Its principal activity is to support
its retained contracts. Therefore, the directors do not believe that key performance indicators are
necessary or appropriate for an understanding of the development, performance or position of the
business.

Principal risks and uncertainties

Credit risk
The company has no significant concentrations of credit risk. It has policies in force to ensure that sales
of products and services are made with appropriate credit security measures in place.
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Liquidity risk
The company benefits from treasury support from its parent company.

Strategic Report (continued)

Foreign exchange risk
Foreign exchange risk associated with transactions in US Dollars is managed by the company’s
patticipation in the treasury cash management function operated by its parent company.

Governance, Compliance & Internal Controls

The company operates in a highly regulated environment and is subject to a range of regulatory,
governance and compliance requirements. Compliance changes or a failure in the framework of internal
controls could result in penalties, liabilities, or reputational damage.

Supply Chain

Increased costs from supply chain and energy cost inflation, some of which may not be able to be passed
on, could impact profits. Shortages or logistic delays post Covid-19 or from emergent sanctions in
response to the invasion of Ukraine, may impair delivery time frames leading to penalties.

Further detail on the Group’s risk appetite, potential impact, mitigating actions and outlook on the above
principal risks are set out in the Ultra Electronics Holdings Limited’s Group’s Annual Report on pages 42
to 47.

Duty to promote the success of the Company

The Directors’ of the Company, as those of all UK companies, must act in accordance with section 172 of
the UK Companies Act 2006. The Directors are of the opinion that they have acted fairly and in good
faith to promote the success of the Company for the benefits of its members.

The Directors’ have carried out these duties and have made decisions and undertaken short- and long-term
strategies to maintain its financial performance and position. The Directors’ continue to recognise the
importance of the Company's partnership with all stakeholders, including members, suppliers, customers
and the community, as well as maintaining its high standards of business conduct and reputation.

Approved by the Board and signed on its behalf by:

DocuSigned by:
Smon. me
8911EB80A269428...
Simon Pryce
Director
22 September 2022
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Directors’ Report

The directors present their annual report on the affairs of Giga Communications Limited (“the
Company”), 2 Company limited by shares, together with the financial statements and auditor’s report for
the year ended 31 December 2021. In accordance with section 414C (11) of the Act, the directors have
included disclosures on the Company’s financial risk management objectives and policies, and future
developments, in the Strategic Report.

Principal Activities

The principal actvity of the company during the year was to support its retained contracts from the sale
of satellite and other communications equipment.

Going Concemn

After making approprtiate enquiries and considering the recent economic uncertainty, the Board’s view is
that the Company has adequate resources to continue in existence for the foreseeable future.

The Company’s directors’ assessment also considered the appropriateness of existing and future cash
resources, including access to credit facilities through the Parent Company. Following completion of the
acquisition of Ultra Electronics Holdings Ltd by Cobham on 1 August 2022, the Parent Company’s £300m
committed revolving credit facility (“RCF”) has been cancelled in line with the change of control provisions,
and the Parent Company’s £50. million and $70 million Prudental Investment Management Inc. (“Pricoa”)
loan notes have been repaid on 31 August 2022. New Group facilities are available to provide access to
funding as required. Further details on the acquisition can be found in note 17. '

The directors do not consider the acquisition and the change in credit facilities to have any implications for
the Company. The Group’s closing cash balance as at 31 December 2021 was £138.8m. ’

The directors of the immediate parent company, Ultra Electronics Holdings Limited, have provided a letter
of support to the directors of the Company stating that the current policy is to continue to provide financial
and other support to the Company, if necessary, for the Company to continue to trade and pay its liabilities
as and when they become due. The Company has no dependency on any external borrowings and creditors
are predominantly intergroup. They therefore continue to adopt the going concern basis of accounting in
preparing the annual financial statements.

Dividends

The Directors do not propose a dividend (2020: £nil) on the ordinary shares.

Research and development

A total of £nil (2020: £nil) was incurred in respect of research and development expenditure of which £nil
(2020: £nil) was capitalised and £nil (2020: £nil) was expensed to the income statement. The amortisation
charge of £nil (2020: £nil) relates to previously capitalised amounts.

Post Balance Sheet Events

Post Balance Sheet Events are disclosed in note 17 to the accounts.

Directors

The directors who served during the year end to the date of signing, unless otherwise specified, are listed
on page 1.
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Directors’ Report (continued)

Auditors
Each of the persons who is a director at the date of approval of this report confirms that:

- 50 far as the director is aware, there is no relevant audit information of which the Company’s
auditor is unaware; and

- the director has taken all steps that he/she ought to have taken as a director in order to make
himself/herself aware of any relevant audit information and to establish that the Company’s auditor
is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006.

Deloitte LLP have expressed their willingness to continue in office as auditors and appropriate
arrangements are being made for them to be deemed reappointed as auditors in the absences of an Annual
General Meeting.

Approval of reduced disclosures

The Company, as a qualifying entity, has taken advantage of the disclosure exemptions in FRS 102
paragraph 1.12, which will apply on a continuing basis. The Company’s shareholders have been notified in
writing about the intention to take advantage of the disclosure exemptions and no objections have been
received.

Approved by the Board and signed on its behalf by:

DocuSigned by:
[Simow Pryee
8911EBBOA269428...

Simon Pryce

Director
22 September 2022
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Directors’ responsibility statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law),
including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”.
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period.

In preparing these financial statements the directors are required to:

e select suitable accounting policies and then apply them’ consistently.
make judgements and estimates that are reasonable and prudent.

e state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and

explain the Company's transactions and disclose with reasonable accuracy at any time the financial

position of the Company and enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
~ taking reasonable steps for the prevention and detection of fraud and other irregularities.



DocuSign Envelope ID: ABF1D3F7-CF19-4A10-B086-C934FF388839

Giga Communications Limited 8
Annual Report and financial statements for the year ended 31 December 2021

Independent auditor’s report to the members of Giga Communications Limited
Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Giga Communications Limited (the ‘company’):

e give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its
profit for the year then ended.

e have been properly prepared in accordance with United Kingdom Generalily Accepted Accounting
Practice, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland”; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
e the Income Statement;

the Statement of Financial Position;

the Statement of Changes in Equity;

the Principal accounting policies; and

the related notes 1 to 18.

The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted
Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’)
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company’s
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.
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Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The directors are responsible for the other
information contained within the annual report. Our opinion on the financial statements does not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine is necessary to ehable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or
to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
FRC's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.

Extent to which the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below.

We considered the nature of the company’s industry and its control environment, and reviewed the
company’s documentation of their policies and procedures relating to fraud and compliance with laws
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and regulations. We also enquired of management about their own identification and assessment of
the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the company operates in,

and identified the key laws and regulations that:

e had a direct effect on the determination of material amounts and disclosures in the financial
statements. These included UK Companies Act and relevant, tax legislation etc; and

e do not have a direct effect on the financial statements but compliance with which may be
fundamental to the company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may
exist within the organisation for fraud and how and where fraud might occur in the financial
statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to
respond to the risk of management override. In addressing the risk of fraud through management
override of controls, we tested the appropriateness of journal entries and other adjustments; assessed
whether the judgements made in making accounting estimates are indicative of a potential bias; and
evaluated the business rationale of any significant transactions that are unusual or outside the normal
course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

e reviewing financial statement disclosures by testing to supporting documentation to assess
compliance with provisions of relevant laws and regulations described as having a direct effect on
the financial statements;

e performing analytical procedures to identify any unusual or unexpected relationships that may
indicate risks of material misstatement due to fraud;

e enquiring of management and in-house legal counsel concerning actual and potential litigation
and claims, and instances of non-compliance with laws and regulations; and

e reading minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report and strategic report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

e the directors’ report and strategic report have been prepared in accordance with applicable legal
requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the directors’ report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our

opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.
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We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

DocuSigned by:
E2712268E69884123‘..
Jamie Mander {ACA) (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

Reading, United Kingdom
22 September 2022
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Income Statement

2021 2020

Note £ £

Turnover ' 1 - 80,762
Cost of sales - (73,090)
Gross profit - 7,672
Other operating income 2 19,460 229,590
Operating profit on ordinary activities 3 19,460 237,262
Tax profit 5 - .
Profit for the financial year 19,460 237,262

All of the activities of the company are classed as continuing.

The company has no other comprehensive income other than the results for the year and preceding year
as set out above. Accordingly, a Statement of Comprehensive Income has not been presented.

The accompanying accounting policies and notes form part of these financial statements.



Giga Communications Limited

Annual Report and financial statements for the year ended 31 December 2021

DocuSign Envelope [D: ABF1D3F7-CF19-4A10-B086-C934FF388839

Statement of Financial Position

2021

Note £
Fixed assets
Investments: Loans to group undertakings* 6 3,684,464
Current assets
Debtors* 7 2,093,100
Total assets 5,777,564
Creditors: amounts falling due
within one year . 8 (2,416,463)
Net current assets 3,361,101
Total assets less current liabilities 3,361,101
Net assets 3,361,101
Capital and reserves
Called up share capital 11 - 1
Profit and loss account 3,361,100
Total Equity 3,361,101

13

2020
restated

£

5,679,971

58,027

5,737,998

(2,396,357)
3,341,641

3,341,641

3,341,641

1
3,341,640

3,341,641

*2020 balances for “Investments: Loans to group undertakings” and “Debtors” have been restated to meet the
presentational requirements of FRS 102 with respect to the classification of receivables as current or fixed asset. The

net assets position is unchanged. See Note 18.

These financial statements of Giga Communications Limited (registered number 05068503) were
approved by the directors and authorised for issue on 22 September 2022.

They were signed on its behalf by:

DocuSigned by:

Stmow. Pryce
8911EB8DA269428...
Simon Pryce
Director

The accompanying accounting policies and notes form part of these financial statements.
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Statement of Changes in Equity

Retained Total
Earnings
£ £

3,104,378 3,104,379
237,262 237,262

3,341,640 3,341,641
19,460 19,460

Share Capital
£
Balance at 1 January 2020 1
Total comprehensive income and profit for the year -
Balance at 31 December 2020 1
Total comprehensive income and profit for the year -
At 31 December 2021 1

3,361,100 3,361,101
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Principal accounting policies

General information and basis of accounting

Giga Communications Limited (“the Company”) is a private company limited by shares, incorporated and
domiciled in the United Kingdom under the Companies Act and is registered in England and Wales. The
address of the registered office is given on page 1. The nature of the Company’s operations and its
principal activities are set out in the Directors’ Report on page 5.

The financial statements have been prepared under the historical cost convention, and in accordance with
Financial Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council.

The functional currency of the Company is considered to be pounds sterling because that is the currency
of the primary economic environment in which the Company operates.

The Company meets the definition of a qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to it in respect of its separate financial statements. The
Company is consolidated in the financial statements of its parent, Ultra Electronics Holdings Limited,
which are publicly available. Exemptions have been taken in these separate Company financial statements
in relation to presentation of a cash flow statement and remuneration of key management personnel.

Going concern

The Company’s business activities, together with the factors likely to affect its future development,
performance and position are set out in the Strategic Report and the Directors’ Report. The Strategic
report also describes the company’s exposure to credit, liquidity, and foreign exchange risks.

The directors have a reasonable expectation, based on current forecasts, and considering the net current
asset position of the company as at 31 December 2021 of £3,361,101 that the company has adequate
resources to continue in operational existence for the foreseeable future and therefore continue to adopt
the going concern basis of accounting in preparing the annual financial statements.

The directors of the immediate parent company, Ultra Electronics Holdings Limited, have provided a
letter of support to the directors of the Company stating that it is Ultra Electronics Holdings Limited’s
intention to continue to provide financial and other support to the Company, if necessary, for the
Company to continue to trade and pay its liabilities as and when they become due, for a period of at least
twelve months from the signing of the financial statements.

Tumover

The turnover shown in the Income Statement represents amounts teceivable in respect of the sale of
satellite and microwave communications equipment during the period, exclusive of Value Added Tax.
Revenue is generally recognised at the date of shipping the goods, depending on Incoterms.

Taxation

Cutrent tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts
of assets and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit, and is accounted for using the balance sheet liability method.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or .
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Taxation (Continued)

a right to pay less tax in the future have occurred at the balance sheet date.

Provision is made for tax on gains arising from the revaluation (and similar fair value adjustments) of fixed
assets, and gains on disposal of fixed assets that have been rolled over into replacement assets, only to the
extent that, at the balance sheet date, there is a binding agreement to dispose of the assets concerned.
However, no provision is made where, on the basis of all available evidence at the balance sheet date, it is
more likely than not that the taxable gain will be rolled over into replacement assets and charged to tax
only where the replacement assets are sold.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which dming differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date.

Foreign currencies

Monetary assets and liabilities in foreign cutrencies are translated into sterling at the rates of exchange
ruling at the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of the transaction. Exchange differences are taken into account in arriving at
the operating loss/profit.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities and equity instruments are classified
according to the substance of the contractual arrangements entered into. An equity instrument is any
contract that evidences a residual interest in the assets of the Company after deducting all of its financial
liabilities.

All financial assets and liabilities are initially measured at transaction price (including transaction costs,
except for those financial assets classified as at fair value through profit or loss, which are initially
measured at fair value (which is normally the transaction price excluding transaction costs), unless the
arrangement constitutes a financing transaction. If an arrangement constitutes a finance transaction, the
financial asset or financial liability is measured at the present value of the future payments discounted at a
market rate of interest for a similar debt instrument.

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial liabilities. Financial liabilities
are presented as such in the Statement of Financial Position. Finance costs and gains or losses relating to
financial liabilities are included in the profit and loss account. Finance costs are calculated so as to
produce a constant rate of return on the outstanding liability.

Financial assets and liabilities are only offset in the statement of financial position when, and only when
there exists a legally enforceable right to set off the recognised amounts and the Company intends to
either settle on a net basis, or to realise the asset and settle the liability simultaneously.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial
liability then this is classed as an equity instrument. Dividends and distributions relating to equity
instruments are debited direct to equity.
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Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described above, the directors are
required to make judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions are
based on histortical experience and other factors that are considered to be relevant. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that

period, or in the period of the revision and future periods if the revision affects both current and future
periods.

Critical judgements in applying the Company’s accounting policies

The directors consider that there are no critical judgements in the process of applying the Company’s
accounting policies that would cause a material impact on the amounts recognised in the financial
statements.

Key sources of estimation uncertainty

Thete are no key areas of estimation uncertainty.
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Notes to the financial statements

1 Turnover

The company’s turnover represents the value, excluding value added tax, of goods & services supplied to
customers during the year. The provision of services amounts to 100% of turnover in 2020. The
company did not have any turnover in 2021 but in 2020 100% of the company's turnover for the year was
attributable to geographical markets outside the United Kingdom. Turnover can be geographically
analysed as follows:

2021 2020
£ £
UK - -
Europe - -
North America - -
Asia - -
Rest of World - 80,762
- 80,762

2 Other operating income/(charges)
2021 2020
£ £
Sales department costs - (7,672)
Administrative expenses (31,850) -
Net foreign exchange gains 51,310 237,262
19,460 229,590

3 Profit before tax

Profit before tax is stated after crediting:
2021 2020
£ L
Net foreign exchange gains 51,310 237,262
Auditor’s remuneration: Auditing of the financial statements - -

Auditor’s remuneration was borne by Ulera Electronics Limited, a company within the Ultra Electronics
Holdings Limited group. The amount attributable to Giga Communications Limited is £10,000 (2020:
£10,000) relating to the audit of the financial statements.

4 Director and employees

There were no employees ot payroll costs in 2021 or 2020.

None of the directors accrued benefits under the company pension scheme (2020: none).

All of the directors were remunerated by Ultra Electronics Holdings Limited and received £nil
remuneration from Giga Communications Limited (2020: none).
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5 Taxation

There is no tax charge in the accounts in 2021 or 2020 due to Group Relief being claimed for no
consideration. The amount calculated by applying the standard rate of UK corporation tax to the profit
before tax is as follows: :

2021 2020
£ £
Profit on ordinary activides before tax ) 19,460 237,262
Tax on profit on ordinary activities at standard UK
corporation tax rate of 19% (2020: 19%) 3,697 45,080
Effects of:
- Group Relief claimed for no consideration (3,697) (45,080)
Total tax charge for period - -
6 Fixed Assets
Restated
2021 2020
£ £
Investments: loans to group undertakings 3,684,464 5,679,971
Investments:
loans to group
undertakings
£
Cost
At 1 January 2021 5,679,971
Additions 70,897
Disposals (2,066,404)
At 31 December 2021 3,684,464
Impairment
At 1 January 2021 -
Charge for the period -
At 31 December 2021 -
Net book value
At 1 January 2021 5,679,971

At 31 December 2021 3,684,464
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7 Debtors
2021 2020
£ £
Trade debtors , 26,696 58,027
Amounts due from group undertakings 2,066,404 -
2,093,100 58,027

Debtors falling due after more than one year are £nil (2020 - £nil). Amounts owed by group undertakings
are unsecured, non interest beating and receivable on demand.

8 Creditors: amounts falling due within one year

2021 2020

£ £

Trade Creditors 2,037,121 -
Amounts due to group undertakings 282,271 235,043

Other creditors 6,125 6,125

Accruals 90,946 136,110

Deferred income - 2,019,079

2,416,463 2,396,357

Amounts due to group undertakings are unsecured, non interest bearing and repayable on demand.

9 Deferred taxation asset
The movement in the deferred taxation asset during the year was:
2021 2020

Asset brought forward - -
Other - -

Asset carried forward - _

The asset for deferred taxaton consists of the tax effect of timing differences in respect of:

2021 2020

Excess of taxation allowances over depreciation on fixed assets - -

Asset - -
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Related party transactions

The Company has taken advantage of the disclosure exemptions under FRS 102 in respect of the
requirements of FRS 102 Section 33 “Related party disclosures”.

Share capital

Allotted, called up and fully paid:

2021 2020
£ £
1 Otrdinary share of £1 1 1
The Company has one class of ordinary shares which carry no right to fixed income.
Capital commitments
At the end of the year capital commitments were:
2021 2020
£ £

Contracted but not provided - -

Commitments under operating leases

At the balance sheet date, the company had no future lease payments under non-cancellable operating
leases. :

Employee benefits

Defined contribution schemes
The Company operated a defined contribution retirement benefit schemes for all qualifying employees.
The total expense charged to profit or loss in the petiod ended 31 December 2021 was £nil (2020 — Nil).

Following the group restructure on 1st january 2019 (page 3), the costs of this scheme have been borne
by Ultra Electronics Limited.

Ultimate parent undertaking

Prior to completion of the Advent acquisition on 1 August 2022, the Company’s immediate and ultimate
parent company and ultimate controlling party was Ultra Electronics Holdings plc, a company
incorporated in the United Kingdom. Copies of the Annual Report and Accounts of Ultra Electronics
Holdings Ltd are available from the company’s registered office at 35 Portman Square, London, W1H
GLR.

On completion of the Advent acquisition, the immediate parent, Ultra Electronics Holdings plc, re-
registered from a public limited company to a private limited company by the name of Ultra Electronics
Holdings Limited, and the Company has a new ultimate controlling party being funds managed by Advent
International Corporation. Further details on the acquisition can be found in note 17 below.

Ultra Electronics Holdings Ltd is the largest and smallest group for which group accounts are available
and include this company.



DocuSign Envelope ID: ABF1D3F7-CF19-4A10-B086-C934FF 388839

16

17

18

Giga Communications Limited 22
Annual report and financial statements for the year ended 31 December 2021

Notes to the financial statements (continued)

Contingent liabilities

The Company has a cross guarantee with Ultra Electronics Holdings Limited and with certain fellow
group companies in relation to the £5m and $2.5m group overdraft facility provided by Royal Bank of
Scotland plc.

Post balance sheet events

Advent acquisition

On 16 August 2021, the Parent Company announced that they had reached agreement with the Board of
Cobham Ultra Acquisitions Limited, a wholly owned indirect subsidiary of Cobham Group Holdings
Limited (“Cobham™) on the terms and conditions of a recommended all cash acquisition of the entire
issued, and to be issued, ordinary share capital of Ultra Electronics Holdings Ltd by Cobham (the
“Acquisition” or “Transaction”). The Parent Board recommended the Acquisition to shareholders via a
court-sanctioned scheme of arrangement (the “Scheme”). The Scheme was approved by the Parent
Company’s shareholders in October 2021. Court approval to enact the scheme was received on 28 July
2022, resulting in the closing of the transaction on 1 August 2022.

On the completion of the transaction, the Company’s immediate parent re-registered from a public
company to a private limited company by the name of Ultra Electronics Holdings Limited. The Company
has a new uldmate controlling party being funds managed by Advent International Corporation.

In addition, the Parent Company’s revolving credit facility (which was undrawn by) has been cancelled, in
line with the change of control provisions and the Parent Company’s £50m and $70m Pricoa loan notes
have beén repaid on 31 August 2022. New Group facilities are available to provide access to funding as
required. We do not consider these changes to have any implications for the Company.

Contract termination

The Company received a contract termination notice from its customer dated 26t January 2022, in respect
of its remaining principle open contract. The customer terminated the contract for its convenience and in
recognition that the Company was unable to perform a material portion of the contract due to force
majeure.

At the balance sheet date the Company held a cash deposit of $2,758,466 in respect of the unfulfilled
portion of the contract. The deposit was returned to the customer in January 2022 on termination of the
contract. The sterling value of the deposit, being £2,037,121 has been reclassified as a Trade Creditor
(previously Deferred Income) in these financial statements, reflecting the change in status of the deposit
on contract termination.

Potential material gains and losses on this contract are reflected in these financial statements.

Prior Year Restatement

During the year it was determined that the Company’s classification of its receivables between current and
fixed assets in prior years did not meet the requirements of FRS 102 as the balances were held on a
continuing basis in the company’s activities. As a FRS 102 reporter applying Companies Act format, for
presentational purposes, amounts due from group undertakings in the prior year have been restated in
accordance with FRS 102, resultng in £3.7m (2020: £5.7m) amounts due from group undertakings being
reclassified from current assets to “Investments: loans to group undertakings” within fixed assets. There is
no impact on net assets.



