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SELDON TECHNOLOGIES LIMITED
REGISTERED NUMBER:09188032

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2023

Fixed assets

Tangible fixed assets
Fixed asset investments

Current assets

Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amouns falling due within one year

Net current assets

Total asscts less eurrent liabilities

Creditors: amounts falling due after more than onc year

Net assets
Capital and reserves

Called up share capital
Share premium account
Share option reserve

Profit and loss account

2023
Note £
46,332
5 74
4] 2,302,548
11,231,547
13,624,095
7 (2,305,526)
11,318,569
11,364,975
8 _
11,364,975
10 52
11 26,635,520
11 180,313
1 (15,450,910)
11,364,975

1,730,956
7,954,124

9,683,080
(1,315,652}

2022

48,45/
74

§,309.428

8,417,933
(7,076,143}

28

10,135,544
147,559

(8,941,321}

1,341,810
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SELDON TECHNOLOGIES LIMITED
REGISTERED NUMBER:09183(32

STATEMENT OF FINANCIAL POSITION (CONTINUED}
AS AT 31 MARCH 2023

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and members have not
required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting records
and the preparation of financial statermments.

The financial statements have been prepared 1n accordance with the provisions applicable to companies subject to the small companies regime and in
accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies subject to the
small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

A M Housley
Director

Date: 1 August 2023

The notes on pages 4 to 12 form part of these financial statements,
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SELDON TECHNOLOGIES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Called up Share Share Profit and
share  premium option loss Total
capital account reserve account equity
£ £ £ £ £
28 10,134,794 193,588 (2,417,408 7,911,002

At 1 April 2021 (as previously stated) )
- - (60,105 60,105 -

Prior vear adjustment }

810,134,794 133483 (2,357,303 7,911,002
At 1 April 2021 {as restated) )

- - - (6,584,018 (6,584,018

) )
Loss for the year
- - 14,076 - 14,076
Share option charge
- 750 - - 750

Shares issued during the year

8 10,135,544 147,559  (8,941321 1,341,810
At 1 April 2022 )

- - - (6,509,589 (6,509,589

) )
Loss for the year
- - 32,754 - 32,754
Share option charge
24 16,499,976 - - 16,500,000

Shares issued during the year

52 26,635,520 180,313 (15450910 11,364,975
At31 March 2023 )

The notes on pages 4 to 12 form part of these financial statements.
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SELDON TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.

General information
Seldon Technologices Limited is a private company, limited by shares, incorporated in England and Wales. The address of the registered
office is Building 423, Sky View. Argosy Road, Castle Donington, East Midlands Airport, Derby, England, DE74 28A, and the registered
number of the company is 09188032,

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the UK and the Republic of Treland and the Companics Act 2006.

The following principal accounting policies have been applied:
2.2  Exemption from preparing consolidated financial statements

The Company, and the Group headed by it, qualify as small as set out in scction 383 of the Companics Act 2006 and the parent and
Group are considered eligible for the exemption to prepare consolidated accounts.

2.3 Going concern

These accounts are prepared on a going concern basis, The directors have indicated their continued support for the business and have
a reasonable expectation that the Company has adequate resources to continue in operaticnal existence for the foresecable future,
being at least 12 months from the signing of these financial statements..

2.4 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP,
Transactions and balances
Foreign currency transactions arc translated into the functional currcney using the spot exchange rates at the dates of the transactions.
At each period end foreign currency monetary items are translated using the closing rate, Non-monetary items measured at historical
cost arc translated using the exchange rate at the date of the transaction and non-monectary items mcasured at fair value are measured

using the exchange rate when fair value was determined.

Forecign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end exchange rates
of monetary assets and liabilities denominated in foreign currenciss are recognised in profit or loss except when deferred in other
comprehensive income as qualifying cash flow hedges,

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the Statement of
comprehensive income within 'finance income or costs'. All other foreign exchange gains and logses are presented in profit or loss
within 'other operating income’.
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SELDON TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued)
2,5 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes. The following eriteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance with the
stage of completion of the contract when all of the following conditions ure satisfied:

the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured rehably: and

the costs incurred and the costs to complete the contract can be measured reliably,
2.6 Research and development
In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic benefits and
hence all expenditure on research shall be recognised as an expense when it is incurred. Intangible assets are recognised from the
development phase of a project if and only if certain specific criteria are met in order to demonstrate the asset will generate probable
future economic benefits and that its cost can be reliably measured. The capitalised development costs are subsequently amortised on

a straight-line basis over their useful economic lives, which range from 3 to 6 years.

If it is not possible to distinguish between the rescarch phase and the development phase of an intcrnal project, the expenditure is
treated as if it were all incurred in the research phase only.

2.7 Interest income
Interest income is recognised in profit or loss using the effective interest method,
28 Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount charged is at

a constant rate on the carrying amount, Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.
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SELDON TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued)

2.9

Share-based payments

Where share options are awarded to employees, the fair value of the options at the date of grant is charged to profit or loss over the
vesting period. Non-market vesting conditions are taken into account by adjusting the number of equity instruments expected to vest
at each reporting date so that, ultimately, the cumulative amount recognised over the vesting period is based on the number of options
that eventually vest. Market vesting conditions are factored into the fair value of the options granted. The cumulative expense is not
adjusted for failure to achieve a market vesting condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors beyond the control of either party
(such as a target based on an index) or factors which arc within the control of one or other of the partics (such as the Company
keeping the scheme open or the employee maintaining any contributions required by the scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair value of the options, measured
immediately before and after the modification, is also charged to prefit or loss over the remaining vesting period.

Where equity instruments are granted to persons other than employees, profit or loss is charged with fair value of goods and services
received.

2.10 Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is alse recognised in other comprehensive income or directly in
equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the
reporting date in the countries where the Company operates and generates income,

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the reporting date,
excepl that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business combinations, when
deferred tax is recognised on the differences between the fair values of assets acquired and the future tax deductions available for
them and the differences between the fair values of habilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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SELDON TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued)
2,11 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for
it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the
straight-line method.

Depreciation is provided on the following basis:
Office cquipment - 33%  straight-line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively il appropriate, or if there is
an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised in profit or loss.
2.12 Valuation of investments

[nvestments in subsidiaries arc measured af cost less accumulated impairment.
2.13 Decbtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair value, net of
transaction ¢osts, and are measured subsequently at amortised cost using the elfective interest method, less any impairment,

2.14 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not more than 24
hours. Cash equivalents are highly liquid investments that mature in no more than three months from the date of acquisition and that
are readily convertible to known amounts of cash with insignificant risk of change in value.
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SELDON TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued)

2.15 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities
like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and investments in ordinary
shares,

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts receivable and
payable, are initially measured at present value of the future cash flows and subsequently at amortised cost using the effective interest
method. Debt instruments that are payable or receivable within one year, typically trade debtors and creditors, are measured. initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or received. However, if the
arrangemenls of a short-term instrument constitute a financing transaction, like the payment of a trade debt deferred beyond normal
business terms or in case of an out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at
amortised cost, unless it qualifies as a loan from a director in the case of a small company. or a public benzfit entity concessionary
loan.

Financial assets thal are measured at cost and amortised cost are assessed at the end of each reporting period for objective evidence ol
impairment. It objective svidence of impairment is found, an impairment loss is recognised in the Statement of comprchensive
income.

For financial asscts measured at amortised cost, the impairment loss is measured as the difference between an assct's carrying amount
and the present value of estimated cash flows discounted at the asset's original effective interest rate. If a financial asset has a variable
mterest rate, the discount rate for measuring any impairment loss is the current ettective interest rate determuned under the contract,

2.16 Creditors

Short-term creditors arc measured at the transaction price. Other financial liabilitics, including bank loans, arc measurcd initially at
fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method.

2.17 Operating leases

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease term.
2,18 Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under which the
Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company has no further payment
obligations,

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in accruals as a
liability in the Statement of financial position. The assets of the plan are held separately from the Company in independently
administered funds.
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SELDON TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Employees

The average monthly nimber of emplayees, inchiding direetors, during the year was 46 (20022 - 44).

Tangible fixed assets

Office
equipment
£
Cost
At 1 April 2022 95,889
Additions 29,709
Disposals (14,295)
At 31 March 2023 111,303
Depreciation
At 1 April 2022 47,438
Charge for the year on owned assets 31,026
Dispasals (13,493)
At 31 March 2023 64,971
Net buok value
At 31 March 2023 46,332
At 31 March 2022 48,451

Fixed asset investments

Investments in

subsidiary
companies
£

Cost or valuation
At 1 April 2022 74
At 31 March 2023 74
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SELDON TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Debtors
2023 2022
£ £
Trade debtors/irade receivables 1,235,347 302,475
Amounts owed by group undertakings 87,594 223,224
Other debtors 916,854 748, 408
Prepayments and acerued income 152,753 256,849
2,392,548 1,730,936

The amount advanced to the subsidiary undertaking of £87,594 (2022 - £223,224) at 31 March 2023 is interest free and repayable on
demand,

Creditors: Amounts falling due within one year

2023 2022
£ £
Trade creditors/trade payables 271,468 181,107
Taxation and social security 167,717 121,919
Other creditors 25,106 19098
Accrued liabilities and deferred income 1,841,235 093,528
2,305,326 1315652

Creditors: Amounts falling due after more than one year
2023 2022
£ £
- 7,076,143

Convertible loan notes

Omn 22 February 2023, £7.076,143 of Convertible Loan Stock was converted into Praference B shares.

Deferred taxation

The company has tax losses carried forward of £12,5413,914 (2022 - £7,758,608) available for offset againgt future profits, No deferred tax
asset has been recognised on these losses as their recoverability is uncertain.
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SELDON TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

10. Share capital

2023 2022
£ £

Allotted, called up and tully paid
1,014,235 (2022 - 1,014,235} Ordinary A sharcs of £0.00001 cach 10.14 1014
1,165,827 ¢2022 - I,165,821) Pretercnce A shares of £0.00001 cach 11.66 11.66
140,638 (2022 - 136,942) Ordinary shares of £0.00001 each 1.41 141!
468,564 (2022 - 468,564) Seed Series shares of £0.00001 each 4.69 4.69
2,379,933 (2022 - Nilj Preference B shares of £0.00001 each 23.80 -
5174 27.94

On 22 Fcbruary 2023, the company issued 2,379,933 Preferenec B shares of £0.00001 cach for a total consideration of £16,499,955,
including conversion of £7,076,143 of Convertible Loan Stock. On the same date, the company issued 6 Preference A shares of £0.00001
each for a total consideration of £45.

11. Reserves

Share premium account

The share premium account represents the excess of the issuc price over the par value of shares issued less ransaction costs arising on issuc.

Share option reserve
The share option reserve reflects the fair value of options granted charged to profit and loss over the vesting period.

Profit and loss account

The profit and loss reserve represents cumulative retained earnings less amounts distributed to shareholders.

12. Share based payment

The company operates an EMI qualifying share option scheme for employees of the company and an unapproeved share option scheme for
non-employees. All share options vest over a period of 4 years from the date of grant with a 12 month cliff. The share options have a
maximum term of 10 years. The fair value of share options has been calculated using the Black-Scholes valuation model, The company
recognised a share option charge expense 1n the year ot'£32,754 (2022 - £14,0706).

During the year, the company granted 158,582 options {2022 - 196,148) and no share options were exercised (2022 - 3,696). The number of
share options which vested during the year was 65,481 (2022 - 39,082) and the number that were forteited or expired during the year was
65,875 (2022 - 46,690).
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SELDON TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

13. Pension commitments

The Company aperates a defined contributions scheme. The assets of the scheme are held seperately from those of the Company in an
independently administered fund. The pension cost charge represernts contributions payable by the Company to the fund and amounted to £
130,265 (2022 - £90,040). Contributions totalling £25,106 (2022 - £19,098) were payable to the fund at the reporting date and are included
in other creditors.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



