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New Mangalore Port Authority

fomreR 31 T, 2023 % AR geAuA
BALANCE SHEET AS ON 31" MARCH 2023

31 A 2022 % IR

As on 31" March, 2022

T

T

Ferarom
PARTICULARS

b

Schedules

31 | 2023 % FER

As on 31" March, 2023

¥

T

14,91,34,01,502

4,55,33,80,361

16,27,79,42,561
35,74,47,24 424

1,59,35,63,357
87,00,59,643

14,84,94,03 852
6,39,97 650

3,61,13,69,001
15,00,000
25,89 996
524386679
28,63,153
3,356,584 423
17,38,96,097

0,30,91,012

1,00,91,01,187

15,26,88.41,374

) Tt % wm
SOURCES OF FUNDS
1 Jraams Ffa (2 60)
SHAREHOLDER'S FUND (Mot Applicable)
2 smfiga fiferat sin siftom
RESERVES AND SURPLUS

it stiem fafa
?}g\:‘igital Reserve

TEERT, AT H TR
Grant in aid from Govt.ete.,
F [ Total
) T nfaE
B Revenue Reserves
g srfEr iy
I General Reserve
Fegmo iy
i} Emplovess YWelfare Fund
CICIRET

liijy Employees Insurance Fund
[T wftar iy
iv] General Insurance Fund
=) Ty e fame
v} Employees HBA Spl Benefit Fund
@R g Aty
vi) Family Security Furd
T AT TaarEr fafy
vii) Corporate Social Responsibility Fund
o T ffy
vili) Leave Encashment Fund
F [ Total
T wifatts smiéa FfeaEr
C Statutory Reserves S g e
= TR B SN
i} Reserve for Replacement, Rehabilitation and
Modernization of Capital assets
o = Wﬁ &1 argrft

i) Reserve for Development Repayment
of Loan and Contingencies
%@ [ Total
Fw wrfam fd | Total Reserves
3 AR W gEa
DEFERRED TAX LIABILITY
4 wfer oz safim difeem

pfront Premium Received on Land

15,13,36,43,544
14,87,30,305

5,09,51.87 421
15,00,000
27,496 458

76.51,83,563
28.77,208
3,63,11,768
17.17.65,008

19,4496 462

1,15,08,97 250

16,62,14,00,863

15,28,23,74,249

6,27,01,18,328

17,77,23,98,153
39,32,48,90,730

1,61.48,62,957
1,40,95,15,230

38,21,73.47,424

fftr % & wim
TOTAL SOURCE OF FUNDS

42,34.92,66,917
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New Mangalore Port Authority

fomie 31 W, ZGES%WW

BALANCE SHEET AS ON 31" MARCH, 2023

31 W 2022 T ATER

As on 31" March, 2022

T

T

Ferarom
PARTICULARS

b

Schedules

31 9= 2023 % ATER

As on 31" March, 2023

¥

¥

8,58,19,84,784

28,90,49,55,666

22,02,04,262

1,35,60,214

53,43.47,366

13,24,80,72.253
4,73,64,37 826
8,51,25,34 427

B5,54,50,357

28.90,48.55 666

22,02,04,262

12,52,99,674
42,22 42,082

1,31,94,390

Il

faferi = fafain
APPLICATION OF FUNDS
o /st ufiwaft
FIXEDICAPITAL ASSETS
) A THE
Gross Block
Less: Depreciation
T e m@ s
Net Block

@) s st
Capltal Work in Progress

s e it
TOTAL FIXED ASSETS
T
INVESTMENTS
w1, ford
Current investments
Ereiehtiosh Tam
Long Term Investments
ERAE
TOTAL INVESTMENTS
=T afeatat o & i

CURRENT ASSETS LOANS & ADVANCES:

) = TREE
A Current Assets
Tt Wgm =
Interest Accr. on Investments
@ TEVA =T
Total Accrued interest
T H=
Inventories
FIHT SHa
iiiy Sundry Debtors
&) TR o
a) Govemment Dues
H )T TEE &

b} Mon Govemment dues

He: S 3R wiea wmo % g aEaE

Less: Provision For Bad & Doubtful Debts

T HHA GTaR
Total Sundry Debtors

13,21,11,75,814
4,84,04,17 733
8,37,07,58,081

7,29,18,380

&0,00,00,000

33,92.40,21, 408

26,34,84 632

31,95,90,163
46,85,88,353

1,31,94,350

B.44.36,76,4T1

34,72,40,21,409

26,34,84,632

1,41,76,225

77.49,84,126

s |
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New Mangalore Port Authority

fomrer 31 Tre, 2023 % AR geuA
BALANCE SHEET AS ON 31" MARCH, 2023

31 W 2022 T HTER

As on 31" March, 2022

T T

Ferarom
PARTICULARS

b

Schedules

31 9= 2023 % ATER

As on 31" March, 2023

¥

¥

1,61,000

18,5697 448

18,58,58 448

3,43,89,690

10,00,00,000

1,58,12,94 645

4,15,14,22 554

14,87,95,380

5,18,54,058

82,03,857

7.76,99,161

6,13,02,69,755

7,11,86,29,735

TwE o dw v

iv) Cash & Bank Balances
st Tt f wad
Cash with other Departments
&% & 9
Bank Balances
T 4%

Mationalised Banks
F TS 8 4 W I

Total Cash & Bank Balances
S T I

v) Inter company Balances
o) = whm
B Loans & Advances

qUTE 9T HI

i) Loan to Marmugaa Port Trust
3™ #= (FEE)

ii} Income tax (TDS)
WET A AT

fiiy Advance Income Tax paid
TS 9 HE o Vg

iv) Goods & Service Tax Paid

v} Deposits For supplies & others
FH=T Hadt wfim

vi) Employee related advances
FHATT T

vii) Taxes Recoverable
FE WO A AN

Total Loans & Advances
T ] Wit

Total of Current Asset

3,61,500

21,5894 879

1,13,83,30 204

3,39,55,00,037

11,97,58,210

13,30,44 555

25891272

7,76,98,161

21,62,56,37%

4,89,12,24,439

6,16,01,25,801

5 |
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New Mangalore Port Authority

o 31 W, 2023 &% ATER goEA
BALANCE SHEET AS ON 31" MARCH, 2023

31 AT 2022 T ATER

As on 31" March, 2022

T

T

Ferarom
PARTICULARS

b

Schedules

31 9= 2023 % ATER

As on 31" March, 2023

¥

¥

11,189,596

3,25,79,90,490

B5,62,842

23,80,87 802
74.45,606
£5,00,000

15,13,37 947

1,59,84 82 760
53,05,12,854

45,56,33, 161

27,19,90,260

18,23,233

67.39,608

T F9am 3fi SrEem
4 CURRENT LIAEILITIES & PROVISIONS
Te, 2
A Current Liabilities
st Yem Fifl @
(i} Contributory Pension Fund Ale
I TR w9 9 o
(i} Sundry Creditors,Deposits & Payables
%) Wigqd =14
a) Accrued Expenses
SohaR S T
Contractor & Confingencies
Employees Related bensfits
o T e
Audit Fees
k)
Others
W) e I s @
b) Deposits from Contractors and agents
) FHelrs g afEEET 5 e wre s
c) Advance received Towards Kulal Harbor Project
T Huer s e st sfim e 1o
d) Estate advance Rent and upfront License fee
) FEwt WA, F
&) Sundry Creditors, Others

F

Total
#= Faam

(iiii) Other Liabilities
AHEAssy =Y & Ay,
Lialbility for expenses of RCHW
TSRl anf Fr 1 U wAfmEi
Pay Roll deductions to LIC ete

T
Total

FiT AT 9
iv Inter company Balances

40,96,88,133
53,48 805
1,24,64,131
12,61,89,134
1,55,69,61,887
63,31,53,845
52,73,88,003

32,03,08,882

68,87,621

14,965,480

3,99,35,02,110

§8,87,821

39,60,79,443

6 |
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femmR 31 ==, 2023 % HTER gemdA
BALANCE SHEET AS ON 31" MARCH, 2023
31 |T= 2022 T FTEAR £ 31 W=t 2023 3 STER
As on 31" March, 2022 PAHTIIEIUE LAI RS EE As on 31" March, 2023
4 ¥ @ T ¥
TEE
B Prmrisinn_s
FARM 2
(il For Taxation
IEHT
3.12,05,49,833 Income Tax 2,98,05,88,900
ERRELERIE]
3,12,05,49,833 Total Provisions 2,98,05,88,900
T AT gAY wEa
6,38,82,22,T61 Total of Current Liabilities & Provisions 6,97,85,54, 764
Toreres ey, ufwAateE
73,04,06,974 MET CURRENT ASSETS (81,84,28,963)
fafrdi = e fafrerm
38,21,73,47,424 TOTAL APPLICATION OF FUNDS 42,34,92,68,917
T - BE -
Sdf- Sdf-
e 1| =i v,
Vinayaka R.ank Dr. AV. Ramana
forer TS Ud Wy SErieEr I
Financial Adviser & Chief Accounts Officer Chairperson




New Mangalore Port Authority

T AR T A(EEB20T l-‘i'iﬁdlfh“! ?:U

\""_‘J

femrer 31 Tre, 2023 @i |AEW @ 2 @19 9 g
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31" MARCH, 2023

sl 2023 % 31w 2002 %
ST T T T
Schedul Amount as on Amount as on
chedule | 31 March 2023 31" March 2022
7 Z

T | INCOME
AI® §H1E 9 HERW W41
Cargo Handling & Storage Charges T 3,50,55,42,267 3,04,42,29,598
T F TGl §9W [/ Port & Dock Charges 8 2,69,90,66.854 2,27 .64 91,517
i=4 | #\fAa | Railway Eamings 9 6,32,26 815 5,16,90,744
ey fRTEn [ Estate Rentals 10 1,16,35,11,288 1,07,62.42,411
s TN A [ Total Operating Income 7,43,13,47,224 6,44,86,54,270
=13 | EXPENDITURE
T G T Ewm | Cargo Handling & Storage 1 85,85,05,348 90,56,69,572
Farfeigr %@ T o ME gﬁm‘m { Port & Dock Facilities For Shipping 12 1,10,99,67 436 1,08,65,14,602
Yo % [ Railway Workings 13 1,08.59,132 66,39,522
Téreran e 93fiy T 9=/ Rentable Land & Buildings 14 13,71,04,261 10,38,48,024
TEYA | AT S e
Management & General Adiinistrative Expenses 15 65,48,83,137 49.97,75,752
& WA =94 | Total Operating Expenditure 2,77,13,19,314 2,60,24,47 472
=T Af4T [ Operating Surplus 4,66,00,27,910 3,84,62,06,798
o 31k fafag 51/ [ Finance & Miscellaneous Income 16 1,39,60,00,236 98,39,92,378
o a7z fafy =13 |/ Finance & Miscellaneous Expenditure 17 2,31,26,46 469 2,02,02,09,042
=2 g @14 | Profit Before Tax ,74,33,81,677 2,80,99,90,134
FAYMH g WEYH [/ Provision for Taxation

1) 9T9A # / Current Tax 1,28,73,29,400 97 41,42,800

2) A [ Deferred Tax 2,12,99,600 1,72,89,492
=R qy= @Y /Profit After Tax 2,43.47 52,677 1,81,85,47,842
e [ Add:
H T | Transfer From -
it wfEme (qelt wfmaty & k@ el [/
Capital Reserve (Loss on sale of Capital Asset) -
forpre o B Ud A 6 serett % feu smdfia Ty
Reserve for Dev. & Repayment of Loans & Contingencies -
AT WA / General Reserve
Tfrrem &g Iumea %% T/ Total avallable for Appropriation 2,43,47,52 677 1,81,85,47,842
== / APPROPRIATION
gt e (qeft ofteafer = fashy ov wnw)
Capital Reserve (Profit on sale of Capital Asset) 21781455 -
Fs TORTYmT Tt #0r4 / Kulai Fishing Harbour interest 2,67,18,053 -
FuaT o F1f / Employees Insurance Fund 5,000 5,000
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femrer 31 @r=, 2023 @1 oW @y 3 @19 9 g T
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31" MARCH, 2023

3LOe 20035 INOE 0 F
Bl m e
Amount as on Amount as on
Schedule | 34+ parch 2023 31" March 2022
T Z
amrg = Fife [ General Insurance Fund 20,00,00,000 10,00,00,000
=iare T Tl ffa ) Corporate Soclal Responsibility Fund 4,90,00,000 3,66,00,000
T wewm faf [/ Employees Welfare Fund 32,000 1,04,472
Goft ittt 6t whremen, AR @ sngfefrem 3 smfim fify
Reserve for F{epld.. Rehabilikaliuln and Modemisation of Capital Assets 30,00,00,000 30,00,00,000
famra = W TH st 6 areEl F fau swfaa iy
Reserve for Dev. & Repayment of Loans & Contingencies 30,00,00,000 30.00,00,000
T =T [ Total Appropriations 89,75,36,508 73,67,09,472
AT B A AEE [ Surplus transferred to General
wAnfaa 9/ Reserve Fund 1,53,72,16,169 1,08,18,38,370
TEcaqul @ =T [/ Significant Accounting Policies 18
rET 9% =T [ Motes On Accounts 18

7= -
o doEsn @ 7= SEaEil

Sd/-

Vinayaka Rao
Financial Adviser &
Chief Accounts Officer

7l -

=i 0. o

HETH

Sdl-

Dr. A.V. Ramana

Chairperson
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A HIEHT T H@M New Mungalore Port Authority

famies 31 wrd, 2023 m%‘tf&aﬁ% HIAR GeAu= &l AT
SCHEDULE TO BALANCE SHEET AS AT 31" MARCH 2023

HAGE : 5-7He F A% | I
SCHEDULE : 5 - CASH & BANK BALANCES

31 A 2022 % 31O 2003 &
ST FH. Hep = A
Amount as on SN Amount as on
31* March 2022 o Name of the Bank 31* March 2023
7 4

18,5697 448 | 1 =% H =2\ Cash at Banks 21 58,94 879
161,000 | 2 714 H %= | Cash in Hand 3,61,500
18,58,58,448 T@ A%7 3 9 79 | Total Cash & Bank Balances 21,62,56,379




HAHEN : 6 -0 F ATOH
SCHEDULE : 6 - LOANS AND ADVANCES

New Mangalore Port Authority

fomer 31 Trd, 2023 i feafa & argER gemuE 9 g
SCHEDULE TO BALANCE SHEET AS AT 31" MARCH 2023

Al 2022 % 319 2023 &
SR T [ FER TR
Amount 38 on Particul Amount as on
31" March 2022 ARmars 31" March 2023

g z
868,659 | =i %1 AT/ Motor Car Advance 6,05,165
373764 | U=HEiT (09w di U} JHBA(NMP A) 27,98,958
12,42423 | Ui ¥ @ UfAvA F& B0 [ Total of Fully Secured Loans 34,04,123
60,07531 | vEmEw Afm [/ Festival advance 56,27,710
14,37480 | fasm afinTr | Special Advance 1,66.87.689
516,513 | =P A | Computer Advance 2.71.750
T9,61,534 7 Tl AT [ Other Employee advances 2,24,57,149
92,03,957 | el watt T fEW [ Total Employee related advances 2,58,91,272

4 [ Others

5748146 | =Hwi 99 Fewd wEAnIEl / Sundry Deposits recoverable 61,14,823
1,96,71,274 | 37fd o Tamati 5 SawiEE - 9e/ [/ Deposits for Supplies & Services - Stores 10,33,00,567
1,24,07536 | [ o TE1Al 2 FEWEET - TE9AT [ Deposit for supply & services - Esti. 123 53,320
84,60,642 | W = HanHl #g FEWIEART - F [ Deposit for supply & services - Works 1,12,75,845
55,66,460 | =T 2T 9= / Insurance Claim receivable B
518,54,058 | @ 3= [ Total others 13,30,44,555
6,10,58,015 BRI gyiferET [/ Total of Loans and advances 15,89,35,827
10,00,00,000.00 | WA TEA =ATE % FWO / Loan to Mormugao Port Trust -
14,87,95380 | W= 9 U9 9 OAETA [ Goods & Service Tax Credit 11,87,59,210
7,76,99 161 Hﬁiﬁ'ﬂ*ﬂ . [ Tanes Recoverable ¥, 76,99,161
1,59,12,94,645 | e fdham |/ TDS Receivable 1,13,93,30,204
4151422554 | =1 fermm e il w0 / Advance Income Tax paid 3,39,55,00,037
596,92,11,740 | T= =t/ Total Taxes 4,73,22,88,612
6,13,02,69,755 | = =T | UM (¥R AiEA) | Total of Loans and advances (Incl Taxes) 4,89,12,24,439
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fereR 31 W, 2023 =t T 21y g w19 7 g @ i eFgeE

SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31" MARCH, 2023

319/ 2023 % 317 2022 %
Inme Schedul Amount as on Amﬂniﬁtas aon
chedule | 21 March 2023 31" March 2022
z 3z
e Fols @ HENU TR
CARGO HANDLING & STORAGE CHARGES 7
TATE 9 WEL AR (e )
1 Handiing & Storage Charges (Excluding Container) 2.72.41,33,571 2,49,55,85,645
HET gaT 8 AN
2 Charges for Container Handling 9,39.22 531
13t =1 & I
3 Income from BOT contracts 74,94,02,808 42 65,04,311
fafay ama
4 Miscellaneous Incoine 3,20,05,588 2821711
Fa [ Total 3,50,55,42,267 3,04,42,29,508
o+ T4 I91 / PORT & DOCK CHARGES 8
1 Orwes, T e ¥g IFw / Fees for pilotage, towage etc., 1,50,53,73,685 1,29,47,68,580
2 =% =1E1 99 [/ Berth hire charges 37.93,61,204 32,27,79.235
3 U =FE [ Port dues 77,83,52,518 63,02,33,288
4 fafea 3w [ Miscellaneous income 3,59.79.447 28710414
F% [ Total 2,69,90,66,854 2,27,64,91,517
=8 | ST | RAILWAY EARNINGS 9
1 fafaw w9R / Miscellaneous charges 6,32 26,815 5,16,90,744
F& | Total 6,32,26,815 5,16,90,744
wuar faarn | ESTATE RENTALS 10
19 K2l e / Rent from land 1,11,23,44 672 1,01,70,27,977
2 "WHq, e it et & e /Rent from building, sheds and godowns 3,06,33,345 4,12,16,093
3 fafaw amr / Miscellaneous income 205,353,271 1,79,88,341
F@ | Total 1,16,35,11,288 1,07,62,42,411
T TE@A 3 [ TOTAL OPERATING INCOME 7.43,13,47,224 6.44,86,54,270
form @ farfarer 7/ / FINANCE AND MISCELLANEOUS INCOME 16
1w fAEe 9 ST [ Interest on General investments 93,7489 424 74,07 51,637
2 Fm g W 9 S [ Interest on Loans & advances 77.52,069 1,14,61,946
3 amEfa q§ A | Prior Period Income 201,18 691 3,50 35 466
4 fafey witET |/ Sundry Receipts 13,41,57,701 19,58,13,329
5 e Tt % FuEE WA | Profiton disposal of capital Asset 11491242 .
§ o g =T/ Acturial valuation Gain 27244923 -
7 @ % gl 9 YFF | Fee on transfer of Lease 8,79.47.243 -
8 st < et 9 =mE | Interest on refund of Income tax 16,97,98,943 -
F@ | Total 1,39,60,00,236 98,39,92,378

17 |
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New Mangalore Port Authority

famTeR 31 @, 2&13@%34’&%%@@:::31&@131&3@@

SCHEDULE TO PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31 MARCH, 2023

31w zﬁ;} * Kk 2?131'; #
=g AP HFER
Expondiure schodul | mimners | e
T T
W ToTE 9 HERU AT
| CARGO HAMDLING & STORAGE CHARGES "

g 9 9E T 9T Wi w6 S

1 Handling and Stg of Gen Cargo at sheds and Wharves 39,16,65,285 40,18,81,098

2 O e [ Warehousing 5,26.27.076 6,49,12,961
FHoH g1 ST AT HAl 1 TS q S

3 Operating & Mtc. Of Container Handling & Other Cranes 96.70.405 5,01,07 411
T} i wEome 0 W giEet w e

4 Expenditure on General Facilities at docks and Bunders 8,37 84,082 6354677
AT o HH-T =2

5 Administration & General Expenses 6,64,05,581 6,61.49,015

6 Hrae™ [ Depreciation 2523.71.719 25.80,72.310
T [ Total 85,85,05,348 90,56,69,572

forfen 2 fom ot = wire Gfaemg
Il PORT & DOCK FACILITIES FOR SHIPPING 12

afd a g

1 Berthing & Mooring 46,43,50,755 43,30,86,511
St f

2 Pollution Contral 1,29.02,820 1,21,66,542
TEEes 7 Ty

3 Pilotage & Towing 28008 774 2,12.04 387
finf & fou wrmmgfd

4 Water Supply to Shipping £,39,290 580,270
i BT

5  Firefighting §,32,80,638 7.39,13,864
e R EE

6 Dredging & Marine Survey 32 42.86,561 33,92,52,073
eI "] TS F S

7 Operation & Mte. Of Navigational Aids 2506973 2848293
TNt AR T SR 9 A @ A

& Mtc. Of Docks, Harbour walls and Marine Structures 74,45 558 70.01.148
T WA A

9 Insurance of Port Properties 6,08 28 590 5.81,14,753
T F JHE =59

10 Administration & General Expenses 5.38,71,085 346,41,078
11 7e=s™ [/ Depreciation TAT 47392 7.37.05,685

T J/ Total 1,10,99,67 436 1,08,65,14,602
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New Mangalore Port Authority

famTeR 31 @, 2&13@%34’&%%@@:::31&@131&3@@

SCHEDULE TO PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31 MARCH, 2023

31 amE 2023 % INOE 0 F
=3 TR = b
Amount as on Amount as on
Expenditure Schedule | 34% yarch 2023 317 March 2022
T Z
e e
Il RAILWAY WORKINGS 13
1 9EEA 9 °HHA =1 Administration & General Expenses 44 78,909 414,527
2 Wwge | Depreciation 63,80,223 §2,24,995
s | Total 1,08,59,132 66,39,522
Iv Tt =i qfit 2fiv wa | RENTABLE LAND & BUILDINGS 14
1 H9El T3 /Estate Maintenance 6,35,52,123 3,45,17,659
2 SEEA F A =41/ Administration & General Expenses 72,94 844 2541,702
3 W98 / Depreciation 6,62,57,294 6,67,58,663
T | Total 13,71,04,261 10,38,48,024
WEEA & HEE TS =
V MANAGEMENT & GENERAL ADMINISTRATION EXPENSES 15
1 gEu=hE 37 gieEE =29 Management & Secretarial expenses 31,83,02,070 19,39,18.273
2 = b i S v [ Accounting & Auditing 15,65,62,456 12,92,24,373
3 faftrs =@ [ Legal Expenses 30,28,598 45,98,564
4 gftes Heam =9 [ Labour Welfare Expenses 33,533,071 37,00,000
5 Tafen == / Medical Expenses 11,68,66,234 11,35,51,161
6 YEWW ZEE | Store Keeping 90,68,506 1,10,55,908
7 TN = ! Talaphnna Expenses 20,84 776 19,55,870
& geiiferafin = w=FwT / Engineering & Workshop 4,26,07,754 4.10,57,954
9 ¥=gErd / Depreciation 29,99,672 6,533,649
@ | Total 65,48,83,137 49,97,75,752
T TS =09 | Total Operating Expenditure 2,77.13,19,314 2,60,24 47 472
Tom = fafau ==
VI FINANCE & MISCELLANEOUS EXPENSES 17
1 TEe [ 39g/ fafs ¥ 37em [ Contrbution to Pension /Gratuity 1,25,58,59,768 1,03,21,06,774
EEE] TTA [/ Pension payments 88,83,14,538 81,81,62,202
3 ¥ / Other Misc Expenditure 2,70,01,440 4,73,88,810
et &1 fm T wifaE 19 gemEen
4 Covid 19 Compensation Paid to Employees 1,50,00,000
T AAE T HTER U F GEE
§ Ex gratia Paid on SVRS 4,85,12,851
st afeafE 6 skt feem e
6 Loss on salefdisposal of Capital assets - 342.51,744
7 Teare Froeray sra =67 e, Interest paid on Dispute setteliment 11,26,58,568 -
8 gt e Ty F 3wEM ; Confribution to Leave Encashment fund 2,88,12,155 2,47 86,661
F@ [ Total 2,31,26,46,469 2,02,02,00,042

19 |
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31 W, 2023 =t THE =t % T e o gt wn = e

NEW MANGALORE PORT AUTHORITY
NOTES TO PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31 WARCH, 2023
w.4. . 2022-2023 2021-2022
sl. No. o= Particulars Amount /TfT®, | Amount ; TfE.
Fr=fefam o5l w forn ™o =13 =65t s o Rmm
A Expenditure incurred on the following items is disclosed separately
1 L IR 1 I9AR | Consumption of Stores and Spare parts 2,99,76,050 3,41,68,718
2 Tarareft 5 999/ Power and fuel 17,11,79 424 18,36,74,086
3 o i 7T E TETEME / Repairs to Bullding & Civil maintenance 15,96,23,351 11,37.13,482
Framdm =g
4 Dredging Expenses 29,96,05,144 31,32,31,239
T, T, o1 % T W TEn
5 Hire of boats lauches, tugs 25,31 57,965 24.338.51.012
g =n Ayl i o SR TEvEE
6 Repairs & naintenance of Plant & Machinery 25,87,00,731 21,94,23,360
7 , Foell #I WE [ Salaries Wages and Bonus 50,44.20,238 56,24,69,312
8 Tt # Fmem :/ Contribution to funds :
a) YEARE / PFRDA 1,74.96,991 1,33,83,167
b} ez Ffi /Pension Trust Fund 1,23,83,62,777 1,00,00,00,000
¢) G i / EL Encashment Fund 2,88,12,155 2,47,86.661
d) =gt | Gratuity Fund . 1,87,32,607
a HUHR I FH=AW T =4 [ Workinen and Staff Welfare Expenses 2,75,432 4,72,800
10 #1 / Insurance , 6,08,64,366 5,81,53,231
31T T HT H BIESHL L 31
11 Rates and Taxes , excluding Taxes on Income 33,92,045 2,110,813
12 =g =1 [ Miscellaneous Expenses 29,25,135 43,74 807
13 M & s S 0fE [ The amount of Income from Investment 03,7489 424 74,07,81,637
TS o &9 8 379 A
14 Other Income by way of Interest on Advances 7.55,341 8,89 843
15 fafasr ama ,{ﬁhﬂi&mll&neﬁu;s%nme 30,51,98,724 11,96,04.491
16 GiCleHEE] 1351;?\1?," 1/ Amount paid/payable to Auditors
et & forg e mar yra-dieh
a) Payment made for Auditors -CAG 59,64,131 -
A TEEA Has w9 e w5
b) Payment made to Auditor as adviser in Taxation/Management Services 10,03,875 10,19,750
o wiesl =5 fem wn gEm- st dar gl
c)  Payment made to Auditors - Internal Audit 8,79,000 9,00,000
za ' ffde @ = s/ w g & B ouea 6 enfua
3T AT AT
The Installed and Actual Capacity of the port to handle Ships/Cargo
E Specifying the Tonnage
1 =nfua gwa (fafemT 27 ) [ Installed Capacity (in Million Tonnes) 74.00 78.80
2 T MY T T [ No.of Vessels Handled 1,293 1,292
3 wanfera A (fafers @3 §) [/ Trafiic Handled (in Million Tonnes) 4142 39.30
c e ST S w0 ferE [ Details of Staff Strength at the Port
1 Fear =1 3oft - | & || (5.8} [ Class of Employees - 1 &Il {in nos.) 119 126
2 sd=dt = Soft - || & IV (F.3) [ Class of Employees - Il & IV(in nos.) 253 293
30 W %0 T i = e
D Details of Port Expenditure incurred thereon
1 Haartt %1 foft - | & || (6.H) / Class of Employees - | &Il {in Rs.) 21,30,79,548 17,00,52,788
2 it 0 it - 11 & [V (F5.54} / Class of Employees - 1l & IV(in Rs.) 29,13.40,202 38,25,16,524

20 |
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SCHEDULE : 18
SIGNIFICANT ACCOUNTING POLICIES

TAETA T HTE ©
. Basis of Accounting

e T O H et 371 T S AT TR T 1 ST g W g ST T ST S S E
»  The PortAuthority maintains its accounts on accrual basis following the historical cost convention.

e

. Inventories

ot &t GE: e1ge ol IO, SR U ST ] e § it e o gt vty e anuroo Fuifa

+  Inventories mainly consist of maintenance spares, tools consumablesand are valued at cost, determined onweighted average basis.

I g

. Prior Period items :

ey qe T T = S e A e g avete o Fet e wn dam s 1 gt @ = o aftom e aaae aEty 1§ 3w
gt 2, T it Ry s o = % wea ot Rear s 21

*  Priorperiod income or expense which arise inthe current periods as a result of errors or omission in the preparation of Financial Stateinents
of oneor more prior perods are included under Finance and Miscellangous Income or Expenditure.

T WEelt

. Revenue Recognition
i &t e w ) E dan % sgen el @ 2 o of £ ofe % dey F sl siferar @ R, SR G g
ERft

«  Income is recognized as and when services are rendered and no significant uncertainty exists regarding the amount of consideration that
will be derived from rendering of the service,

ST o e Y e SR i g R A E

The major heads of income classified under accrual basis are as follows:

o) T G T S o e O @ we ek i gerd s et |

a) CargoRelated Charges consisting mainly of handling charges and wharfage charges

) Ui Hute I e T EY W YA, U S 3w Wi van afsfem B

0] Vessel Related Charges consisting mainly of Filotage, port dues and berth hire charges

) gy s aa sy, Feran, 9 i e ¥ geer wEfuE v

¢} Estate Related Chargesforland and bulldings, namely, Rent, Water and Electricity.

o) Yo W A4S THR

d) Railway Marshalling Yard Charges

3) T = [ T A

e) Interest/ Dividend Income on investments

F0 e S P = amoe § e ger v =R fafa wodvag) Freae aftdrd ge % s ot & e 2)
»  |ncase of debt mutual fund investiments incoime Is recognized on the basis of Net Asset Value existing on balance sheet date.

21 |




New Mangalore Port Authority

T AT O T e e we w3 freet € o e e | T B e SR R T 9T

2|

»  All other incomes including interest on employee advances are recognized on cash basis in keeping with need to be conservative and
prudant.

o, FE A I

5. Property, Plant & Equipment

Forwrior ST & SRR W, AT e A wiE god, 39 A A T A I9am % e viwety = gaht s
Tearfa o o o fomg ot forsiem o & smam o, Womnfae 00 W mmi 6 = ThEt| & agE e R

*  Fixed assels are stated in the books at historical value, based on actual costconsisting of construction cost, purchase price including
import duties, othertaxes and directly atiributable costofbringing the asset toits working condition for its intended use.
a7 HufeeE 1 faght/ Fem W Eae THEE w1 TR 3 aud o e e i g e e 8 ot sita |, afe =
B, 1 Goft Sl i v % R 2|

+  Losson Sale/Disposal of Fixed assets is accounted for in the Profit & Loss Account under FME and profit eamed if any is transferred fo
capital reserve.
famomreie e it =t e oft s & w0 i it fran 21
Fixed Assets under construction are categorized as capital work in progress.
IO EIETE w1 TR - T w1 9T TR | T g e e e e i e e 6 & gt &t
fearfr = mam o7 e W fea m 21

*  The Porthas been following the straighf-line method of depreciation. Depreciation is provided based on the economic life of assets givenin
the directives/circulars/guidelines issued by the Government.
Terefrr = 3 Shm, witafe 3 gt it fafer & wiften smaw = gemem wem e 21 faedt ad 2019-20 F wiEd =5
ST T # |

*  Depreciation is provided on monthly basis from the date of capitalization of asset during the financial year, Changes have been adopted
fram FY 2019-20.
ey omreft & dafer gl % daw § dofh wn gt s doge g sew w5t wrm: 39 o g st we s forg 10
9 1 e Frmm |

«  With regard lo IT system related assets Useful life of assets was changed to 3 years and 6 years respectively for computer accessaries and
servers from 10 years,

et el T e s wrde fdt fife shem afeafy &g oee 7 8 & getua fram g fraffe e e & anam
SO AR |

«  Wherever Govt. fixed life norms is not available for any parficular assetlifeis adopted based on the life norm  prescribed by the
concemed Department.

et gz w=rem
6. Foreign Currency Transactions

FEgA 3117 Yot ST < AR g e GE e w1 30 S -2 % 2 o fen vefera e e S sam e fen e 2

«  Fareign currency transactions for import of spares and capital equipment are recorded at the exchange rate prevailing on the date of the
transaction.
Wi Ffad e A H AN M &, SN 9o H Ui % T 61 aiiE % ATaR WA e s g st wed g wm
e T H Tl (R0 AT & |

*  Vessel Related Charges are denominated in US$, butcollected in Rupees using the reference rate nofified by the Reserve Bank of India as
on date of entry of vessel into Port.




=
ﬁfr"}-&n New Mangalore Port Authority

10.

1.

—

i
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TR H AT
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Grant from Government

TR eI G o g oht i< i S w H wrn e @ af g it of amr smfie & s g 2
»  (Capital grants received are treated as a part of shareholders’ fund and is reflected under “Capital & General Reserves”

Tor B we i fafire sem srem- e dafem 3 3 9 g e #)
»  BSpecific grants related to revenue are shown separately under the respective head.

frEm
Investments
ot = e iR fer s 2

*  Investments are valued at cost.

Fiferat = wafem Fam w = matta PRt f s s e 2 | s e e am s s an & s s 2 |
*  Theinterest on investments pertaining tothe funds is credited directly tothe respective funds. Interest on other investments is credited

to the Profit & Loss account,

Bty e

Retirement Benefit

e & TR W, AftEfdar fafy & e diw o simem g a2 S fafl = ey 8 ot i ofafiE e

T ST A o o e s & aft e wve =t v 8 e P amar 2

»  Based on the Actuarial valuation, contributions are made to Superannuation Fund to the extent possible. With respect to pension fund

reqular & commuted pension are directly paid from port & accounted in port profit & loss account.

T eie % ST W, 39/ g@ TenRd e = Tt 8 e e s 1 e i & sttt o et g

S R A

*  Based on the Actuarial valuation, contribution is made to Gratuiby/Leave Encashment Trust! Fund. Paymentis made to the employees

from the Trust fund on refirement/death.

% Gy TehTV o T e (T T i & waw H e e iR i g grR A e s @ afv zedh @1 e am

T 5 fm A B

« In respect of employees covered under the New Penzion Scheme confributionis made by both the Port Trust and the employees and

the same is deposited in the specified account.

T =T

Borrowing Costs

T A = G femem % fo e 9 2, vheatwt % fain 5 e Tt T e e e 2 e w e

I BT & | 3 I A e e w6 2|

«  Borrowing costs that are directly attributable to the acquisition, construction of assets are capitalized fill the date on which the asset is

coltimissioned. Other borrowing costs are charged to revenue.

g 3 ferg e fafer

Accounting for Leases

At ATy o 2 ® gy % 92 e arawe iftan w5 i vty 6 araty o waniaa e man & it angeries ofi e s

T AT <6 9 A wrEiha e T 8

+  The upfront premium received on lease ofland from long terin lease has been amortised over the term of lease period and proportionate

amountonly has been accounted as income in the year.
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Terefrar =t 3 2R Ferefr it % e v W & wfeaf S degE AT S qeawa e e ) =i aer o ot
e U o =S 718 3 i e o o mifers o i e & % 2 e

*  Assets leased under Financial Lease during the financial year are capitalized and depreciated accordingly. Lease liability is created for
thetotal value oftheleased asset and the monthly installment paid shall be reduced from the lease liability.

T O E T
. Accounting for Taxes onIncome
TRET ] o TrAETE 5 He e H WY & ot h fere srmeufia % gae/ ofwety =t el § fte e g

»  Thedeferred tax liability/assetfor timing difference in respect of depreciation of assets have been incorporated in the accounts.,

kgeatecuicl B
. Sundry Debtors:
Tt sft smor =5 Pt oft vy fto o e e formmy s o s )
»  Modebtis considered as bad irespective of any ime limit.
Feaert el 1 5l 2 % avefie 7 T T 2, Wi et A St hTie § wehe R T 2 | (e -9 W E. § o 2 )
»  Disputed claims are not accounted under Sundry Debtors but only disclosed in the Notes on Accounts. | See also Sl.No. Son AS-3)
STETT SR, BT 0 TR T o T H WA WA E S W W % STRIe e I H S @ |
* |mecoverable deblorsiclaime are reated as Bad Debts and written-off on approval of the competent authority.

T s A

. General Insurance Fund;

oo wafrt it &g avwr g s fean-Freet % srgem, v Y o ol g o S et 3% anfs s o
SfEmwR F g =g e e

» s perthe Guidelines lssued by the Govemment for insurance of Port properties, the port has gone for a comprehensive Insurance
Risk coverunder Port Package Policy forthe Port assets.
wror= e Fafiy, v iftrm werm S 6 a5 o O vge e ® | e wiysy iy i sen faa gt a
Taforem % wa A e s 2 |

«  General Insurance Fund is continued keeping in mind the need to service the Insurance Premium. Contribution to the General Insurance
Fund s made byway of an appropriation from Met Surplus.

T TR e e
. Corporate Social Responsibility Fund:

FTIHE AT e awwn! fem-fEe & wigan = m o € e fifa 3 s imen fee it 3 e
Tree & fa a2 |

+  Comorate Social Responsibility Fund is created as per Governinent Guidelines and necessary contribufion to the fund is made by way of
apprapriation from Net Surplus.

e sle sl
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SCHEDULE : 19
ANNUAL ACCOUNTS 2022-23

31 |, 2023 T STEN go4 U= & 319 W ot siv
31 |l 2023 =kt THTH 19 37 g1 e

NOTES FORMING PART OF EALANCE SHEET AS ON 31ST MARCH, 2023
AND THE PROFIT& LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

FHAEAHS — AFEA

. KIOoCL-Wharfage

o Ja § ¥ Wy 1, Famsiva de swes Yora F el i w60/ - vt undt T @ ae gen 7 ol .34.64 -
(01.04.2022 ¥ 24.12.2022 8 79 €& Ffa 799 5.39.74 (25.12.2022 3 31.03.2023 7) 7 0 #ig 3705 54 &
frafa % forg sy = 21 B) e, =1 qamo smde 6w wad 2022-23 % fog frafa aft smam e S F g me o
TR T EE,73. 84/ - W Trd A T R

In respect of Berth No. 8, KIOCLis paying wharfage rate @ Rs.80/-per MT for Exportof Iron Ore Pellsts and Rs.34.64)-(w.e.f 01.04.2022t0
24.12.2022) & Rs. 39.74/- (w..ef 25.12. 2022 to 31.03.2023) per MT for Import of Iron Ore  Fines. However, the wharfage rate has been
provisionally fixed at Rs.73.84/- per MT forboth Export and Impert Cargo handled forthe year 2022-23 subject to approval by the Board.

HUHEerg HieT! whe 2l uigee T —en gefem wtaesr
. J8WMangalore Container Terminal Pvt Limited-Container Handling Royalty.
ooy T 105535 oA ALl T 103,25 vt 0 A g o oy 24 201920 o
4| Eal T1053.55 1027.25 3 2019-20%
@mﬁmﬁﬂmﬁmﬁlmmmﬁwﬁ%ﬁrﬁ {#gmrsﬁﬁaﬁ ﬂmw%m-r?t%ﬂaﬁ 253232 23 % fora 1053, 55 v ol
T FI T A o 1 R A T T o S A 43,53,044 /- FH R
i.  For JSW MCTPL SOR was indexed as per Tariff order and the indexed value of royalty payable to NMPA for the FY 2022-231s
F.s1053.55 per TEUs whereas the paymen received at Rs. 1027.25 per TEUs and was disputing the indexation for FY 2014-20. The matter
has been referned to Conclliation and Settlement Committea (CSC). Porthas accounted income @ Rs. 1053.55 per TEUs and the differential
income in this regard is Rs.43 53,044/-for FY 2022-23
T ST AeE e Geter e Tt o wwm el sy o e # afv Frefafes gt gen #
ii. Further JSWMCTPLis Paying Royalty under Protestand raised following issues
2ftw femfgw 2021 % srgam uwEy 3iv sirdft s o T o e T8 w5 8
a. Mot topay royalty on FEU and ODC container as per Tariff guidelines 2021,
TR 3R G HeMl T &7 Vaee! FAEauTel gR1 79 Y ¢ & s ¥ Bl 3 faene =1 gow o fuem \fafy
(demedt) =1 TEfaa #2013 TR aeT| weew 1. 143/2022-23 % 75a Hoa ol Al § STHe HiaEE S 9=
4T
b. Royalty payable on coastal and other containers to be in proportion to the Tariff charged by the concessionaire and requested to refer
the dispute to Conciliation and Setilement Committee(CSC). With the approval of Board vide RezoNo 143/2022-23 the matter
referred to CSC.
ETEAIT, T A w0 R Head & e s awita | il Taed e S smEm s e T @ 2

Henwever, Port has accounted the income azper the royaltyrate specified in the concession agreementfor all types of containers.
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. Provision for Tax:
Feriror = 2020-21 7 =7 A S G0 & g 8| Y 2022-23 B I 6 w6 5, 128,73 F0g 61 i wgE i
8 & e 202223 3 S v 3 i ST o 9 6 5,13 5.00 =S 1 Ul e )

{a) Income Tax assessment up to AY 2020-21 has been completed. An amount of Rs 128.73 Cr hes been provided towards Income Tax for the
FY 2022-23. During the FY 2022-23 Port has paid an amount of Rs. 135.00 Cr as Advance Incoime Tax,
areafir w5t Jgang; eera ft Auirega A o s g sfrer s s G % e R ) aeger,
2022-23 B =i E, 2. 13 we Hafn wgm g |

(b) Deferred Tax Liabilities:- The timing differences on account of depreciation and VRS payment is provided as Deferred Tax Liability.
Accordingly, a sumof Rs. 2.13 crores has been provided inthe Accounts for the year 2022-23

e ST e S T 2

The Deferred Tax Liability ofthe Port i as under; (%, =g #) (Rs. In Crore)

31.3.2022 % AgFR| I Ad & WAR | 31.3.2023 F FER
As at 31-3-2022 Current year Charge As at 31-3-2023

Frefia %% STy \ Deferred Tax Liability:
qeTRTE i 370 £ et far
Deferred Tax Liability:
On Timing Difference of Depreciation and others 159,35 213 161.48
sreeriT = it
Deferred Tax Assets: Nil il il
e sAreafim 5t g
Net Deferred Tax Liability 159.35 213 161.48

GELEC R

4. Retirement Benefits:

Y A UE H9EE : 94 1) U9 et AR ATEE: 317032023 1 UTE HE & FRm dimiEE el 1564.43 FAE 79 A
9 % A G R HE H 123,83 H0g 00 1 Arge Tem e & va T % vy O it gt o e @ wen e )
wifiTeR For A 3t §8.83 Fils 903 & SETRE FEETH YA 1 e =Y T e o Wi & oy sit et e §
i ToraT T |

A) PENSION LIAEILITY &CONTRIBUTION: The actuarial liability on account of Pension Fund as on 31/03/2023 is Rs1564.43 Crores.
During the year an ainount of Rs.123.83 crores has been contributed to Pension Trust Fund. The actuarial liability is fully provided in
respect of this fund. Expenditure towards monthly pension payments and refirement commutation payments of Rs. 88.83 Crores was
directly booked to New Mangalore Port Authority Profit & Loss Account,

IR AT I 31.03.2023 T ITEH 2 K HaiEd qea 5.41.98 iz ¥ | 35 Bl & wafig foifes taa g we @
fradifme

B) GRATUITY LIABILITY: The actuarial valuation of Gralulty liabilityis Rs.41.98 croresason 31.03.2023, The aciuarial liability iz fully
funded in respect of this fund.
STERTR AT ;T 31.03.2023 T gE TR g W dimites 15 5.19.44 w08 3 | FwitEs @ ot mE ¥ gd
T i A R it 2 | 9 % e E. 2,89 e i g fe |

C) LEAVE LIABILITY: The actuarial valuation of Leave Encashiment liakilityis Rs. 19.44 croresason 31.03.2023. The actuarial liability
is fullyfunded in Leave Encashment Fund. Anamountof Rs.2.85 Crhas been confributed during the year.
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waie wntas s By o Sl sl whfe fanfdw = g diE -12019/12020- G V- (TR, T
04.03.2020 % wgewon 8, st wrarferes Treed By § siem fonfds = smgem e mm sfad 2022-23 Fdwm %.4.90
Hirg 1 Ame fearmn | = 2022-23 % S dimam R faffietw s .01 sts Frofred k|

. CORPORATE SOCIAL RESPONSIBILITY FUND: Inpursuance of Govt. revised guidelines issued vide latter Mo PD-1201912020-PD-VI-
(Coord) dated 04.03.2020, contribution to the CSR fund was made in accordance with the Guidelines and Rs.4.80 crores vwas contributed
during the year 2022-23. Anamountof Rs.3.91 crores was spenton the activities of CSR during the year 2022-23.

TR gET :

. Contingent Liabilities :
o 3 Share =raTer e SE TR R 3 e ae gro e of e o e 21 w1 A S gt g A 3 o
=) T o TS yrEeT TE g |

{i) Only Court caseswhichare decidedand accepted by the Port are provided forinaccounts. Obligations of other casesare notknown;
hence no provisions are made in the books.

s =i & il fafiee (queddig) 3 9% T w1 T o 3w & gafaa fEe = T 2= e
T =TT HTeR W WEEH € 514, 2020 TEW wia &

(i) Universal Storage Tank Terminal Ltd.(USTTL) has raised the dispute relating to encashment of Bank Guaranteeand tennination of
contract. The matter is perding in the Disftrict Court of Mangalore, Vide Case No. 514/2020.

o T T TaEfaa A % d9h 1 §HE UEE 7iE WTeae At (i), TEn S i & o= gE o o 1 21 A e
i w1 Fem fau 2, Faem wrem =t fem e af ofyn "zeme =1 ama 78 07| geeme J s 0w, 7w =l vsawm
el smew % e gt safes 3= =rmrerr o fe mfrer grr £t 3 g, e, amer gaard & R el

(i) Inrespectof case relaingto PF. claims betaeen M/s Anderson Marine Pyt Lid (AMPL), Goa, and NMPA, the Court has given direclions
to P.F Comimissionerwhich was not adhered to and the amountwas not refunded to the port. The port has filed Wit Petition inthe Hon'ble
High Court of Karnataka against unilateral Recovery order issued by the Regional PF. Commissioner, Goa. The matter is pending for
hearing.
Hamseaes F4f A $aw areen i o At T e, fae da S e e e @ geg |, 3 v % e s
T AfafEm, 1923 % 780 23,69, 300, - 593 B ) 78 wmen = 1 femrda 2)

(i) Mrs.Yashoda Maikwife of Mr.1shiwar Naik, CISF personal who died due tofall of gate during service, initiated claiin against the Port of Rs.
23,69,300~under TheWorkmen CompensationAct, 1923, Same is pending before the court,

T o 3 i Ter A, i e Teraer i e Tt s faee e 3 el gamaen arfifm, 1923
¥ 5 T & TEETE T27,63,352/ - T 1 €A1 TR | 98 A e | s g

{v) Mrs. Hilda Rasguinha legal heir of John Cliford Razsgiunha, Ex electrician marine department has initiated claim against the porl of
Rs.27 63,352)- under The'Workmen Compensation Act, 1923, Sameis pending before the court,

v 7 T i freed 1o wwae fafiee m 2.26 wUs v W fafeeds afigfd o #) v =i T e
rfeE # fem # sl wome quesn % s ¥t wdd faeed ad wede fafies A e € 781,27,811 /- 599 =1 @0
o B | o o oy YEeRT o g € R 3 SrETer o e N QOEE TR T 20% ST S0 oht 9 O S IS 9T
[ERIE]

(vi) Port has levied liguidated damagesbo Mis. CCC Builders Merchants private Limited of Rs. 2.26 Crores. The Arbitral Tribunal has
passed the award and inpursuance ofthe Arbitral Award Mfs CCC Builders Merchants Pvt. Lid. have claimed Rs.81,27,811/- from
the port. Port has challenged the Arbitral Award and obtained stay order subject to deposit of 20% ofthe Arbitral Awrard amount before
the court.

Y e e e & Haa H a 2019-20 % 2022-23 F T 1.06 g 7@ % faw wgmn ) 9, w9 g 3\ w e
Fom e & 3t 3 a oA e R

(vil) Railway's has raised the bill for Rs.1.06 Cr for the year 2018-20 to 2022-23 with regard to railway marshalling yard. Since, same was
disputed bythe porl and not paid till date.
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T uzfine vl wfdas wee fafes 3 o dad < 8 S 5 foe srder 2019 9 9 2021 9% HEat = # g
3,05,32,474 /- 59 %1 TE1 9901 2 #R R g0 56 W faArg TR T A7) Aer S - i e & 9 |
e TATAT & H 58 e g e | gt 2 e 2| frae o w3 fog gw gers witf o o don e 2| 3w we e | o
;é?%mmﬁrwﬁﬁmmﬁm% i wars e % forg i srarg el e aren & wifes wrwer avdt ot srerera §
|

(viii) M/s Admiral Marine Services Private Limited has Claimed Rs.3,05,32.474/-towards the unpaid invoices from April 2019 to March
2021 towards manning service of Tug Ishwari and same was disputed by port Arbitration tribunal has passed award in favor of
M/AMSPLand same was challenged by port in thecourt. Same has been referred to conciliation committee for resolution of
dispute, Inthis regard port has made accrued provision of Rs.2.49 Crand no provision has been made for interest portion since the
matter is still pending inthe court.

e+ e e Tt - U wegmm weae fofies (Sdton) w Fruifo et erman | faame w5 e 8 & it
e 4 Tt 3 22 g T =1 WA WA e B R | T ey o ed 2022-23 3 3w g 3 v s = E@
T gt T T A

(i} Port has levied liquidated damages to M/s. DBM Geo-Technics and construction Put.Ltd[DEM). Dispute has been resolved as port has
agreed to pay Rs.22 Crin 4 installments. Inthis regard capital and revenus expenditures were booked in the account during FY 2022-23.

T 7 T FEeedT FegaeE Faream At T falrge atagfd w2 e e mn & Wit v 1L e T
T O T HEA B | 5 A H G A 202223 % S A S T =5 1 i 5 g T T T

(x} Porthas levied liguidated damagesto M's. Consolidated Construction Consorfium Lid. Dispute has beenresolved as port has agreed
topay Rs.1.3Cr. Inthis regard capital and revenue expenditures were booked in the accounts during FY 2022-23.

—
-
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a 2022-23 % 2w, wrr iy fif % ferg 20 wig v ol fafeifia rd 3) Ff @ s & s difte ofi
ST A 1 T |

During the year 2022-23, anamountof Rs, 20 Crores has been appropriated towards General Insurance Fund. It is proposedto service the
Insurance premium amount from the income generated from the fund.

o HATeET & = % Fe weR g i e % e (e 9 e - 1103307/ 2005-4id- fes 18.05.2015
o TRA), T A G Hrdl o e o Yo wifer & T8a s A sifan e femn 21w A e = shen e e
Ttz =i 6.08 Fig 792 % wftan shtfira =1 gam g

As perthe Guidelines issued bythe Government (vide its letter no PT- 11033/07/2005-PD-Y dtd 18.05.2015) forinsurance of Port properties,
the port hastaken comprehensive Insurance Risk cover under Port Package Policy for the Port assets. Port has paid insurance premium
of Rs.6.08 Crores to M/S New India Assurance Co Lid.

ol e . Fremfen 26 A S et w1 gt ai ot gen v aie waEeE T g, S 12,31 e

Estimated amount of confracts remaining tobe executed on capital account and not provided for atthe balance sheet date isRs.12.31 Cr.

forr ot 201020 3 Fes FEfEm 2w v W o i F TEy § 10,56 T 79 % = F W6 AT SN 9T 7g ¥ wFiEiE
 femrm @)
Interest eamed Net of tax of Rs 10.56 Crwith regard to advance received on Kulai Fishing Harbour Project from FY 2019-20 has been
transierred 1o Grant received head,

el O =T (UHEATGED) ST 50. 00 THE H9E w1 310 0 Wm0l

uﬁaﬁﬁmmgmgﬂﬁadmmm% T feie 22.03.2016 FAURIATE T 50.00 g S0 1 0fyn =0 goaw fen
T oy | e e 2022-23 % de W) w AiEd 98w g e = R )
Inter Port Loan of R 50.00 Crores to Mormugao Port Trust (MoPT):
Anamountof Rs. 50.00 crores was paid to MOPT on 22.03.2016 on account of Inter port loan approved by Ministry of Shipping. MOPT has fully
seftled this loan during FY 2022-23 along with applicable interest.

A it & e B i T ot smavers B, fres o S strwdl T @ amfee e )
Previous year's figures have been regrouped wherever necessary to conform to the Current Year's classification.

e

28 I




, el :
@ FANGR aOe miEewor N New Mangalore Port Authority

—

&)

=

31 W, 2023 T TAH T4 3F 79 W UT TR0, TR o eIl 0 WA o e i
wETerEn adieren di gus aramdien fuie

. 3197 2023 = Erg o g e Sl O e, Hilelt w ofe  uid & i i marerer whars o geres o wihar foird

ER, T4 HTeR e Wi o 31 A 2022 <6 el 3 stgar Sam gen v el o #g o 7 gt e @ sifafem, 1971 6 g

19(2) = e Tdare 3t e wfies (Sdeal, et ai danstt 1 wrat) &1 mer g w1 srfafme 2022 <6 g 44(2%

T g1 T 4 T a0 99 Sy 99 S o FaeE i e 8 | 2ET feenT § T B S Hiise & wem W G

feramont o7 1 = =4

. T e e wiia Tt | v o s ud seevardta (i) i et a3 Iene e g o awde § ate, s

TR FH WS A AT Wi 81 T s e st fafl, fet o fatmmt (gt oi Fafiean sihoesm-me-

e wees snte, =fe =i 2, Frlva frrd & g /il it Sramadien fatd & arsm & sem & s 8, % s )

. EA W A A TR @ W] & SER SO HETiE] F1 HETed (A 21 5 A (o S @ o e

T mrmft e it 6 A 2 ) S § wa, [i9 wan o, T aneE w0 g e s e fE § v mita

B TRETHIE § W T g Fa R FRA H WE e g R T HEe S 1 A S o e —ary Rt R 6

T S 1 e Wi 81 g A § o werl erarslian gur o & for wes 3faa snaw wgm s #)

. FEH wrETaE & e T, B e wm E

I E i e i e e fe E, S e sl 3 e & fo st 9

il 38 Tt & <y Hag EFaTa gerga S AT = 214 @ & wE uea v s, 2021 5 9R 44(1) % T8 Heef gm
e wreg 4R fen T B

lii. vt v 9, 3fem v afegi afn = gETA et S A e O Wi g e e s # S 6w o
wrieprr srfafEm, 2021 6 9RY 44( 1) 3 TEa S TE T R, 2 T o e T el = @ v e )

. AAATR

frfergi = fafrim

1)| v/ et ufeat (SEEsE 2)-

AEA A 13,21,11,75,814

qraEE: 4,84,04,17,733

e w1 = At IwEm @ a0 3 Feem S v e fase fofin % T e ge % saan s

¥ fearm w1 =nfew fETEe ofaat =1 = w2, s | g a@iem gm i w0 2002-03 % g @i T i

Forar < Tore v v, Forerss afvorrerearey wenet sotfes o1 aregfen faamor gam ot arer dofol o @ geoera 78,63,816 )
|

1.2| =i /wm /=, oo, v, vew, S (seE-2)
202223 % g st 11,87,53,006

ITT A H L 6,41,31,620 T T 370 = 1 QTS A aTel 1 T I & R U = o w9 5 g 1)
ST TR, 7| S8R HOTHESEY Trres 5 1 %W FarE] TR S0 T o 170 aewte o A 6,41,31,620 HN 44,02,245
 ayfrs wamET T ST, a6 % S 8 TG s Fe 3 Ay & e 5,97,29,375 F safw s e g |

1.3| et gar (SrgEt-4)
o . 25,34,43,795
I H TR AR W w0 T % T 2 e Gt 66,61, 950 9 U S R | 96 U, I 309 1 < Ui 5E
& arffea el o |
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SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF

NEW MANGALORE PORT AUTHORITY, MANGALURU FOR THE YEAR ENDED 31 MARCH 2023

We have audited the attached Balance Sheet of New Mangalore Port Authority as at 31 March 2023 and the Profitand Loss Account for the year
ended on that date under Section 19(2) of the Complroller & Auditor General's (Duties, Powers & Conditions of Services) Act, 1971 read with Section
44(2) of the Major Port Authorities Act, 2021. These financial statements are the responsibility of the New Mangalore Port Authority's management.
Cur responsibility is to express an opinion on these financial statements based on our audit,

This Separate Audit Report contains the comments of the Comptroller & Auditor General of India (CAG) on the accounting treabinent only with
reqard to classification, conformity with the best accounting praclices, accounting standards and disclosure nonns, ete. Audit observations an
financial transactions with regard to compliance with the Law, Rules & Regulations (Property and Regularity) and efficiency-cum-performance
aspects ete., ifany, are reported through Inspection Reports/CAG's Audit Reports separately.
We have conducted our audit in accordance with auditing standards generally accepted in India. These standards require that we plan and
perfonmn the audit to obtain reasonable assurance about whether the financial stateinents are free from material mis-statements. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosure in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of
financial statements. We believe that our audit provides a reasenable basis for our opinian.
Based on our audit, we report that:
i.  Wehave obtained all the information and explanations, which were necessary for the purpose of our audit;
ii. The Balance Sheet and Profit and Loss Account dealt with by this report have been dravm up in the format approved by the CAG under
Section 44({1) of the Maior Port Authorities Act, 2021;
fii. Inouropinion, proper books of accounts and other relevant records have been maintained by the New Mangalore Port Autharity as required
under Section 44(1) of the Major Port Authorities Act, 2021 in so far as it appears from our examination of such books.
iv. Wefurther reportthat:
A BALANCE SHEET
A1 | Application of Funds
A.1.1| Fixed/Capital Assets (Schedule-2)
Gross Block: ¥13,21,11,75,814
Depreciation: ¥4,84,04,17,733
ltems of fixed assets retired from active use and held for disposal should be shown separately as per the Comman Framewark for
Financial Reporting. Non-removal of reired assets, viz. mooring launches Thunga' and 'Bhadra’, purchased during 2002-03 and
held for disposal resulted in overstatement of gross block and accumulated depreciation on fixed assets by 78,683,816,
AA2| Dock,Siwall, Piers, N. Aids, Jetty (Schedule - 2)
Additions during 2022-23: ¥11,87,53,006
Above additions includes T6.41,31,620 being the miscallaneous claims and interest amount representing expenditures which should
have been accounted as revenue expenditure. This resulted in understatement of revenue expenditure and overstatement of
depreciation for the year by ¥6,41,31,620 and T44,02,245 respectively. Consequently, net fixed assets at the year end and profit for
the year are averstated by ¥5,97,28,375.
AA3| SundryDebtors (Schedule-4)

Port Dues: 725,34,43,795

An amount of T66,61,950 due from two Govt. Agencies for less than six months was clubbed with the amount due for less than six
months from Others. Thus, the above balance was not correctly classified into dues for

i. lessthansixmonths and more than six months from Govt. Agencies and

ii. lessthan sixmonths and more than six months from Others
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A.1.4| SundryDebtors (Schedule -4)
Receivable Miscellaneous: ¥22,99,51,260
Above balance was armived at after adjusting credit balance of 30,13.808 lying in Sundry Deblors-Gate Collection Alc. The credit
balance represents either money received in advance or repayable by Port, the same should have been classified under sundry
creditors instead of adjusting against the debtors.
This resulted in understatement of Sundry Debtors as well as Sundry Greditors by T30,13,808.

A.1.5| Loans & Advances (Schedule 6)
Employee Related Advances ¥2,58,91,272
The above balance includes special advance of ¥1,65,87,689, which pertains to advances given o contractors/other parties and not
related to advances to employees. This resulted in overstatement of 'Employee Related Advances’ and understatement of 'Deposits
for Supplies & Others' by ¥ 65,87 689

A.1.6| CurrentLiabilities & Provisions
A. Current Liabilities
Sundry Creditors, Deposits & Payables
b) Deposits from Contractors and agents ¥1,55,69,61,987
The above includes ¥91,50,000 which was capital subsidy amount received (30 March 2019) from Ministry of New and Renewal
Energy for solar power plant installed {31 March 2018) at NMPA. The above subsidy is government assistance for depreciable
assets. However, the NMPA did not account the above government grants as deferred income under 'Reserves and Surplus' and
the same was nof recognised in the Profit & Loss Account on a systemafic and rational basis over the useful life of the asset. The
proportionate amount of grants to be taken to Profit & Loss Accountin this regard works out to $45,75,000 for five years (2018-2023)
againstuseful life of 10 years.
Thiz resulted in overstatement of Cument Liabilities by ¥91,50,000. ‘Reserves & Surplus-Grant-in-Aid from  Government'  and
"Financeand Miscellaneous Income’ane understated by T45,75,000 with a conseguential understatement of Profit to that extent.

B. | Profit&Loss Account
B.1 | Finance and Miscellaneous Income (Schedule 16)
Interest on General Investments: ¥93,74,89,424
As per the Accounting Standard 13 (A4S 13) - Accounting for Investiments, the difference between the carrying amount and the net
disposal proceeds should be charged to the profit and loss account on disposal of the Investments.
NIMPA adopted an Accounting Policy under Revenue recognition that ‘in case of debt mutual fund investments, income is recognised
based on MNet Asset Value existing on balance sheet date. Based on this, anameunt of 10,27 71,675, being the increase in the Nat
Asset Valus (NAY) from the previous year to the current year balance shest date was recognised as income under Interest and
General Investments with a corresponding recognition of the ‘Interest Accrued on investments, under Cumrent Assets,
The accounting treatment is in contravention of AS 13, NMPA recognised the difference in NAV ( $10,27,71,675) as Income in the
Profit and Loss Account during the current year. Kesping the investment at the camying cost, the effect of the recognition of the
incomewas given to current assets (Interest accrued oninvestment).
Thiz resulted in overstatement of interest on general investments, interest accrued on investment under current asset and profit by
T10,27,71 675
C. | NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT (Schedule 19)
C.1 | Contingent Liabilities

The Port did not disclose the Contingent Liabilities in respect of pending cases relaling to Service Tax and Income Tax for which
demands have been raised by the Departments. Porthasfiled appealsinthose cases with authorities concemed, which are yetto
be disposed of {June 2023). The total contingent liabilities towards demand raised by the Depariment as on 31 March 2023 works
out to ¥65.97crore,

Thus, disclosure in Motes to Accounts is deficient to the above extent. Further, non-disclosure of above contingent liabilifies resulted
in non-compliance to Accounting Standard 28,

32 |
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D | GRANTS-IN-AID

There was neither receipt of any Grants nor expenditure incurred out of the previous Grants. The closing balance of T 14.87 crore

represents the amount to be fransferred to revenue in proportion to the annual depreciation chargeable to the assets on which the
Grants were received,

E | Management Letter

Deficiencies notincluded in the Separate Audit Report, have been brought to the notice ofthe Board through aManagement letter
issued separately for remediallcomective action,

v. Subjectto our observations inthe preceding paragraphs, we report that the Balance Sheetand Profit and Loss Account dealt
with by this report are in agreement with the books of accounts.

vi. Inouropinion and to the best of cur infennation and according to the explanations given to us, the said financial stateinents
read together with the Accounting Policies and Notes on Accounts and subject to the significant matters stated above and
other matters mentioned in Annexure | to this Audit Report give a true and fair view in conformity with the accounting
principles generally accepted in India

a. Insofaras it relates to the Balance Sheet, of the state of affairs of the New Mangalore Port Autharity as at 31 March 2022,
and

b. Insofarasitrelatesto Profitand Loss Account, ofthe proiitfor the yearended on that date.

5. Areviewofaccounts showingthe summarized financial results of the New Mangalore Port Authority for the last three years is given

in Annexure ll.
Forand on behalf of the
Comptroller & Auditor Genaral of India
Sdi-
Place: Chennai (S. VELLIANGIRI)
Date:21.08.2023 Principal Director of Commercial Audit
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ANNEXURE |

Adequacy of Internal Audit System

The internal audit of the Port was enfrusted fo Chartered Accountantz, which covers major acfivities of NMPA based on the tenns of reference
given by the Port. However, the Port does not have an approved Internal Audit Manual.

Adequacy of Internal Control System
Absence of effective internal control was evident from the fact that -
a} Fixed assels were removed from the books of accounts without seeking approval of the NMPA Board.

b} Expenditure to the fune of ¥ 1,486,307 though spent from the Petty Cash was not accounted in the boaks and cash amounting to ¥3 5,466
was kept in officials' custody though debit cards were provided for aveiding cash handling towards imprest. Total imprest amount was
T3,61,500.

c) Systemn of obtaining confirmation of balances fram Sundry Debtors and Sundry Creditors was not effective. No confirmations were
produced for verification.

Physical verification of Fixed Assets

As per the accounting policy, physical verification of Fixed Assets should be carried out ance in three years. Physical verification of Assets was
carned outin the year 2020-21,

Physical verification of Inventory

Physical verification of inventories was carried out in terms of Accounfing Policy. Though non movingfobsolete items were identified during the
physical verification, value of slow moving, non-moving and obsolete items were not quantified in the report. Mo depletion was provided for non-
inoving and obsolete items.

Regularity in payment of Statutory dues
The Portis regularin depositing undisputed statutory dues.

Sd/-
DIRECTOR/CA
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New Mangalore Port Authority

REVIEW OF ACCOUNTS OF NEW MANGALORE PORT AUTHORITY FOR THE YEAR ENDED 31 MARCH 2023

BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

Note: This review of Accounts has been prepared without taking into account the audit observations/comments contained in the audit report of the

Mevba:

Comptroller and Auditor General of India.

The summarized financial / physical performance of New Mangalore Port Authority, under broad headings for the last three years ended 31

March 2023 is as follows:

FINANCIAL POSITION
The following table summarizes the financial position of the Board at the end of each of the three vears ending 31 March 2021, 2022 and 2023,
(% in crore)
SlNo. Particulars 2020-21 021-22 2022-23
A. | LIABILITIES
a) Capital Account -
Reserves and Surplus
(ij Capital Reserves” 1478.20 1491.34 1528.24
(i) Revenue Reserves 333,39 455,24 627.01
fiiiy Statutory Reserves 1466.85 1627.79 1777.24
b} Total Reserves And Surplus 3279.44 397447 383249
Borrowings
(i) CapitalDebts(Govt) -
i) Instituional Loans (Other Sources) -
c) Total Borrowings - - -
d) CurrentLiabilities and Provisions 632.07 T28.99 438.81
&) Deferred Tax Liability 15762 159.36 161.48
TOTAL (b+c+d+e) 4129.13 4462.82 4932.78
* Capital Reserve includes the Grant-in-aid received from Government of India.
E. ASSETS
a) Grossblock 1324.66 1324.89 132112
b) Less: Depreciation 45478 473.64 484.04
c) Metblock Bi59.88 851.25 B37.08
d) Capital work-in-progress 18.57 6.94 7.29
) Investments 2596.99 2890.50 347240
fi CurrentAssets, Loans &Advances 643.69 714.13 616.01
TOTAL (c+d+e+) 4129.13 4462.82 4932.78
C. | Working Capital -48.39 -14.87 -222 80
D. Metworth 3279.44 3574.47 393249
E. | Capital Employed 821.489 836.38 614.28
F. Returm on Capital Employed (%) (Before Tax) 26.30 3360 60.94
G. | RetunonCapital Employed (%) (After tax) 17.10 2174 35.64

1. Werking Capital represents Current Assets minus Current Liabilites

2. Met worth represents Caplial Reservas and other Resanes plus Surplus less accumulated deficis.

3. Caplial employed represants nat fised assets plus working capltal.

4. Rale of return represents percentage of net surplus (before appropriations) io Caplial employed.
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Theworking results of the Port Authority for the three years are tabulated below:
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Il. WORKING RESULTS

(T in crore)
Particulars 2020-21 2021-22 2022-23
(I} Operating Income 595.64 644.87 74313
(i) MNon-Operating Income 84,29 98.30 138,60
TOTAL 689.93 T743.26 882.73
(i} Operating Expenditure 261.69 260.24 27713
fiy Mon-Operating Expenditure 21216 202.02 231.26
TOTAL 473.85 462.26 508.39
{c) () Met Surplus/Deficit before appropriation 216.08 281.00 374.34
Less provision for Taxation 71.91 a7.42 128.73
Less provision for Deferred Taxation Liabilityas perAS 22 3.70 1.73 213
Prefit after Tax 140.47 181.85 24348
(ily Add:Transferfrom Capital Reserve - — -
Total available for Appropriation 140.47 181.85 24348
(d) Less:Mandatory Appropriation(s) transfer(s) to Reserves, Funds etc. 73.01 T3.67 B5.76
{e) Surplustransferred to General Reserves Fund 67.46 108.18 153.72
if) Percentage of Net Surplus before Tax o
(i)  Operating Income 36.25 4357 50.57
(i) MetFixed Assets 2484 33.01 4472
(i) MetWorth 6.59 7.86 8.52
Ratio Analysis (Liquidity and Solvency):
Particulars 2020-21 2021-22 2022-23
The percentage of current assets to current liabilities 23.0 97.98 7344
The percentage of quick assets to current liabililies [Quick assets represent 10.00 1019 12.13
Sundry Debtors, Employees Advances, Tash at bank and Cashin hand).
Percentage of Sundry Debtors to Operating Income 780 B.48 10.43
Debt/Capital Reserves, General Reserves and Statutory Reserve's rafios 0 0 0
PHYSICAL PERFORMANCE
Particulars 2020-21 2021-22 2022-23
iy Traffic handled (in lakh Metric Tons)
a) Imporis 278.90 284 56 318.93
b) Exports B6.A0 108.38 55.24
(i) Berth Occupancy (in percentage) 38 40 40
a) Alongside Berths 29 29 24
b) Coal Jetties 17 21 26
¢} OQilJetty 54 b8 B3
d) lronQOre a3 38 38
e) SPM 3 39 34
f) Deepdraftberth 72 i3 52
Sd/-
Senior Audit Officer/CA-Il
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ACTION TAKEN NOTE ON SEPARATE AUDIT REPORT OF THE C&AG ON THE ANNUAL ACCOUNTS OF
NEW MANGALORE PORT AUTHORITY FOR THE YEAR ENDED 31-03-2023

Para No. Audit observation Action taken notes
1,23 | Introduction Mo comments
4iiiiii| Audit Requirement No comments
d.iv Comments on Accounts
A Balance Sheet
A1 | Fixed/Capital Assets (Schedule—2) The audit findings are factual and noted for future
Gross Block: 713,21,11,75,814 compliance. Items of fixed assets retired from aclive
Depreciation: ¥ 4,84,04,17,733 use and held for disposal will be shown separately in
ltems of fixed assets retired from active use and held for disposal should | future.
be shown separately as per the Common Framework for Financial Reporting.
Man- removal of retired assets, viz, moorng launches 'Thunga’ and ‘Bhadra’,
purchased during 2002403 and held for disposal resulted in overstatement of
gross block and accumulated depreciation onfixed assets by ¥ 78,63,516.
A1.2 | Dock, Siwall, Piers, N. Aids, Jetty (Schedule —2) As per Common Framework for Financial Reporting
Additions during 2022-23: T11,87,53,006 capital cost includes
Above additions includes ¥ 6,41,31,620 being the miscellanecus claims and | -Any Directly attributable costs of bringing the asset
interest amount representing expenditures which should have been accounted | toits working condition for its intended use.
as revenue expenditure. This resulted in understatement of revenue expenditure :M'ﬂi"istfaﬂ'fe and ﬂﬂfEf U“l?fheaﬂﬁ Specifically
and overstatement of depreciation for the year by ¥ 6,41,31,620 and ¥ 44,02,245 | incurred for the construction of Fixed asset.
respectively, Consequently, net fixed assets at the year end and profit for the year | Out of Rs.11,67,53,006/- refund of interest on
are overstated by ¥ 5,97,29,375. mobilization advance is Rs.65,15.818/-. Interest
collected towards advance was booked as income
during earlier years and same needs o be booked as
revenue expenditure as observed by audil.
Remaining amount of Rs.11.22 Cr is direct
costioverhead atiributable to consfruction of Berth
Mo.18 and same has been capitalized as per
Commen Framework for Financial Reporing.
Therefore, there is no aver statement of assets and
deprecation with reqard to capltalization of Rs. 11,22
Cr.
Necessary action with regard to Rs.85,15,818/- will
betaken during FY 2023-24,
A.1.3 | SundryDebtors (Schedule-4)

Port Dues:¥ 25,34, 43,795

Anamount of T 66,61,950 due from two Gowt. Agencles for less than six months
was clubbed with the amount due for less than six months from Others. Thus, the
above balance was not comectly classified into dues for

i lessthan six months and mere than sixmonths from Govt. Agencies and
ii. lessthan sidmonths and more than siv months from Others

Observation made by the audit with regard
misclassiiication of debtors i2 facual and noted for
future compliance/corractions.
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Para No,

Audit observation

Action taken notes

Ald

Sundry Debtors (Schedule - 4)

Receivable Miscellaneous: T 22,99,51,260

Above balance was amived at after adjusting credit balance of T30,13,808
lyingin Sundry Debtors-Gate Collection Ale. The credil balance represents
either money received in advance or repayable by Port, the same should
have been classified under sundry creditors instead of adjusting againat the
debtors.

This resulted in understatement of Sundry Debtors as well as Sundry Creditors
by T30,13,808.

Credil balance laying in sundry debtor's gate
collection pertaing to wallet recharged amount
avallable with the port with regard RFID gate passes.
As observed by audit same needs to be shown under
advances inzstead of adjusting debtors. Therefore,
audit observationis noted forfuture coinpliance.

A1S

Loans & Advances (Schedule B)

Employee Related Advances T 2,58,91,272

The above balance includes special advance of T 1,65,87,689, which
pertains toadvances given to confractors/other parties and not related to
advances to employees. This resulted in overstatement of ‘Emplovee Related
Advances' and understatement of ‘Deposits for Supplies & Others' by
¥1,65,87,689

Audit ohservation is factual and in future advances
other than employee advances are classified
separately and disclosed under appropriate heads.

B8.1.6

Current Liabilities & Provisions

A, Current Liabilities

Sundry Creditors, Deposits & Payables

b) Deposits from Contractors and agents ¥ 1,55,69,61,987

The above includes ¥ 91,50,000 which was capital subsidy amount
received (30 March 20189) from Ministry of Wew and Renewal Energy for
solar power plant installed (3March 2018) at NWPA. The above subsidy is
governmant assistance for  depreciable assets. However, the NMPA did
not account the above govemnment grants as deferred income under
‘Reserves and Surplus’ and the same was not recognised in the Profit &
Loss Account on a systematic and rational basis aver the useful life of the
assel. The proportionate amount of grants to be taken to Profit & Loss Account
in this regard works out to T 45,75,000 for five years (2018-2023) against
usaful life of 10 years.

This resulted in overstatement of Current Liabilities by 91,50,000. ‘Reserves &
Surplus-Grant-in-Aid from Govermment” and ‘Finance and Miscellaneous
Income' are understated by T45,75,000 witha consequential understatement
of Profit to that extent.

Audit observation is factual and Rs.91,50,000/- wil
be transferred to Grant-in-ald account during FY
2023-24 and depreciated accordingly

Profit & Loss Account

Finance and Miscellaneous Income (Schedule 18)

Interest on General Investments: ¥ 93,74,89,424

As perthe Accounting Standard 13 {(AS 13)—Accounting for Investiments, the
differerice between the carrying amountand the netdisposal praceeds should
be charged to the profit and loss account on disposal of the investments.

NMPA adopted an Accounting Policy under Revenus recognition that ‘in case of
debt mutual fund investments, income is recognized based on Net Asset
Value existing on balance sheet date. Based on this, an amount of

As per Accounting Standard 13 long term
investments are to be shown at cost, accordingly
investment in mutual fund has been shown at cost
under head investment. As-13 does not specify
revenue recognition for mutual fund.

Further as per Accounting Standard 9, revenue can
be recognized when considerafion receivable can be
determined and there is no uncertainty with regard o
collection, Since mutual fund investments of port, are

a4 |
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Para No,

Audit observation

Action taken notes

T10,27,71,675, being the Increase in the Net Asset Value (NAV) from the
previous year to the current year balance sheet date was recognised as
income under Interest and General Investments with a corresponding
recogniion of the ‘Interest Accrued oninvestments. under CumentAssets,
The accounting treatment is in contravention of AS 13, NMPA recognised
the difference in NAY (¥ 10,27,71,675) a5 Income in the Profit and Loss
Account during the current year. Keeping the investment atthe carrying cost, the
effectofthe recognition of the income was given to cument assets (Interest
accrued oninvestment).

This resulted in overstatement of interest on general investments. Interest
accrued on investment under currentassetand profitby ¥10,27,71,675.

debt funds and there is no uncertainty in receipt of
income. Therefore, as per accrual concept of
accounting income has been accrued
considering the NAV as on 31st (March 2023,
whichis in order.

The accounting of income considering the NAY on
31/03/2023 s as perthe accounting policy approved
by the Board.

Accounting of income on realization basis would
tantamount to following cash basis of Accounting.
Hence recognizing income on debt mutual funds is in
orders. Therefore, There is no overslatement of
Income/Current AssetsProfit,

NOTES FORMING PART OF BALANCE SHEET AND PROFIT &LOSS
ACCOUNT (Schedule19)

Contingent Liabilities

The Portdid not disclose the Contingent Liabilities in respect of pending
cases relating fo Service Tax and Income Tax for which demands have been
raised by the Departments. Port  has filed sppeals in those cases with
authorities concarmed, which are yet to be disposed of {June 2023). The total
contingent liabilities towards demand raised by the Department as on 21 March
2023 works outto ¥ 65.97crore.

Thus, disclosure in Motes to Accounts is deficient to the above extent. Further,
non-disclosure of above contingent liabilties resulted in non-compliance to
Accounting Standard 24,

Service tax and Income fax cases pending with
regard to port are disputed either by considering pre-
decided cases of other major port frust or by taking
proper expert opinion. According to past experience,
imost of the cases were decided in favor of port in
Customs Excise and Service Tax Appellate Tribunal
(CESTAT) and Income Tax Appellate Tribunal (ITAT).
Hence, the possibility of any outfiew Is remote with
regard to these cases. Therefore, service tax and
income tax cases pending were not shown under
contingentlakility.

GRANTs-IN-AID

There was neither receipt of any Grants nor expenditure incumed out of
the previous Grants. The closing balance of $14.87 crore represents the
amaount to be transferred to revenue in proportion to the annual depreciation
chargeable tothe assets onwhich the Grants were received.

Factual

Management Letter

Deficiencies notincluded in the Separate Audit Report, have been brought to the
nofice of the Board through a Management letter issued separately
for remedial/corrective action.

Mo Comments

W, Subject toour observations inthe preceding paragraphs, we report that the
Balance Sheet and Profit and Loss Account dealt with bythis report arein
agreement with the books of accounts.

wi. Inour opinion and to the best of our information and according to the
explanations given to us, the said financial statements read together with the
Accounting Policles and MNoles on Accounts and subject to the significant

Factual.

Factual
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Audit observation Action taken notes

malters stated above and other matters mentioned inAnnexure | to this Audit
Report give a true and fair view in conformity with the accounting principles
generally accepled in India;

a. In so far as il relates to the Balance Sheet, of the state of affairs of
the Mew Mangalore Port Authority as at 31 March 2022; and

b. Insofaras it relates to Profitand Loss Account, of the profit for the year ended
onthatdate.

5. A review of accounts showing the summarized financial results of
the Mew Mangalore Port Authority for the last three years is given in
Annexure 1.
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ANNEXURE |

Particulars

Reply

Adequacy of Internal Audit System

The Intemal Audit of the Port was entrusted to Chartered Accountants, which
cavers major activities of New Mangalore Port Authorily based on the terns of
reference given by the Port. However, the Port does not have an approved
Internal AuditManual,

Since the internal audit is entrusted to professional
Chartered Accountant firm and scope of audit is
specified in the work order separate internal audit
manual is not necessary.

b)

¢

Adequacy of Internal Control system:
Absence of effective internal control was evident from the fact that -

Fixed assets were removed from the books of accounts without seeking approval
ofthe New Mangalors Port Authority Board.

Expenditure to the fune of ¥1,46307 though spent from the Petly Cash
was notaccounted in the books and cash amounting fo ¥35,466 was kept
in officials' custody though debit cards were provided for avoiding cash
handling towards imprest. Total imprestamountwas ¥ 3,671,500,

System of obtaining confirmation of balances from Sundry Debtors and Sundry
Creditors was not effective. no such confirmations were preduced for verification.

a) There is no persistent imegularities with regard

to reimoval of assets from books of accounts as
obzeryed by the audit.
However, some old quarters dismantied with
approval of competent authority were removed
from books of accounts during the year 2022-23
without obtaining Board approval. Same will be
putup o Board and ratified.

b) Az perlaid down procedure imprest expenditures
are booked on recoupment basis. Since, the
expenditure 1= not of material value accrued
provision has not been booked, Cash drawn from
the debit cards issued to departments have not
been fully utilized either due to actual
expendilure is less than estimated or  due to
cancellation of expenditure.  Users does not
have the facility to recoup the card with cash.

¢) Debtors confirmation letter has been sent fo
deblors and the confirmabion received were
produced toAudit.

Physical verification of Fixed Assets

As per the accounting policy, physical verification of Fixed Assets should be
carried out once in three years. Physical verification of Assets was carred out in
the year 2020-21,

Priysical verification of Fixed Assets were carried out
in the year 2021-22

Physical verification of Inventory

Physical verification of inventories was camied out in terms of Accounting
Policy. Though non  moving/obsolete items  were identified during the
physical verification, value of slow maoving, non-moving and obsolete items
were not guantified in the report. Mo deplefion was provided for non-moving
and obsolete ifems..

Non-Moving &Slow-Moving stock has been
guaritified in the physical verification report and
forwarded to department for necessary action.
Mecessary action has been initiated by stores
departmenit in this regard.

Regularity in payment of statutory dues
The portis regularin depositing undisputed statutory dues

Factual
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ANNEXURE Il

Financial Position
A. Liabilities
B. Assets

Facts & Figures confirmed

Working results

Slatistical - Confinmed

Ratio Analysis
(Liguidity and Salvency)

Statistical - Confirmed

Physical Performance
Traffic Handled
Berth Occupancy

Statistical - Confirmed




o

2022-23 €4
T HITTR U TTEehTut <ht
Tk B@T d B@T GeT {Ure & awten

Review of Annual Accounts and Audit Report
On New Mangalore Port Authority
for 2022-23




/ 6 2022-23 o ToTQ 7€ WIeR IR TTErehuT \
il
Stk TN Uel ereraien Rare =kt aiten

PEGICEE

e TR I WIS &1 T8 1974 ¥ 92 WEl 9o & &9 § grarard = e e =ity feman e 9n 3 36 '
=& Tl IwhH o =9/ 31-03- 1980 T Hrd T6a7| O o1 W9Ta= o SRt FtfEs 2021 @ aad ied gee
T &1 99 Teg1 T4

Fariia feufa:

2021-22 % N 644.86 FU (F8 1. 8) F Hhraret < 2022-23 3 0 97 WREFr S 743,13 F02 (Y8 9.
8) ST e @ AT S| UREeE = 2022-23 A 277.13 S (Y8 F. 8) U1, FEiE 2021-22 F wRE
260.24 %105 (JEHE. 8) =113 2022-23 = S e SR A et od = S 384,62 %0 (Y8 . §) B gernd
466.00 05 (JEH. 8) Ti=Te ATesm Fam 21

ISR S :
e s et fraet 2 =l o 2 gl 55| A ui=er 31 = wiaera 2l 21
(%, FiE H)
ferarm 202223 202122 T8 9.
T 74313 644.86 (8)
T = 27713 260.24 (8)
TeTer T T=TeH =8 1 afasrd 37.29 40.36 —
T ufom:
Tt St st % <o o & Shrdaiver afvoe e &
(%, Fg )
i = Ta S oI e o bkt
3 Sle L
2021-22 281.00 644.86 851.25 43.57 33.01 (8)
2022-23 374.34 743.13 B37.08 50.37 44 72 (8)

o . /




/ Review of Annual Accounts and Audit Report \
On
New Mangalore Port Authority for 2022-23

INTRODUCTION:

The NEW MANGALCORE PORT AUTHORITY was declared open for Traffic as 9th Major port in May 1974 and
functioned as a departmental undertaking of Gowvt. up to 31-03-1980. The Administration of the Port was handed over
to the Board of Members, constituted under Port Authorities Act 2021.

FINANCIAL POSITION:

During the year 2022-23 the Port Authority generated an Operating Income of < 743.13 Crores (Page No. &) as
against 644.86 Crores (Page No. 8) during 2021-22. The Operating Expenditure was ¥ 277.13 Crores (Page No. 8)
during 2022-23 as against T 260.24 Crores (Page MNo. &) during 2021-22, During the year 2022-23 the Port Authority
has generated Operating Surplus of ¥ 466.00 Crores (Page No. 8)As against¥ 384.62 Crores (Page No. 8) during the
last year.

OPERATING RATIO:
The table below indicates the percentage of Operating Expenditure to Operating Income during the last two years.

(¥ in crores)
Particulars 2022-23 2021-22 Page No
Operating Income 743.13 644.86 (8)
Operating Expenditure 27713 260.24 (8)
Percentage of Operating Expenditure to Operating Income 37.29 40.36 o
WORKING RESULTS:
The working results of the Port during the last two years are as under:
(% fiv crores;
Net surplus ) Percentage of Surplus to
i Operatin Net Fixed
Year before provision I'; cnmeﬂ Assets Operating Net Fixed Page No
for taxation Income Assels
2021-22 281.00 644.86 851.25 43.57 33.M (8)
2022-23 374.34 743.13 837.08 50.37 44.72 (8)

o /




-

By

qﬁﬁqﬁﬂ?ﬂﬁ'ﬂﬂﬁ:
Fre i g anferent fireet 1 andt =6 Tore samaes e & i 35 e e st e e i ferdfr feerfa g 21
(7. ®lg )
oo 2021-22 2022-23 gs A

g
EEiRtEC 1491.34 1528.24 (3)
311 e 455.34 627.01 (3)
it frard 1627.79 1777.24 (3)
AT EgTiET 3 wEaE 728.99 838.81 (7)
resafire e g 159.36 161.48 (3)
e et 4462.82 4932.78
itafs
Forarer forera wiceafer 851.25 837.08 (4)
e wfa o 6.94 7.29 (4)
fomrm 2890.50 3472.40 (4)
e afteufa 714.13 616.01 (5)
et urEat 4462.82 4932.78

s ffer .

T W W IR 5 H A wEe W qifeE T S E EEal 2l 8 - G gt & S,
AT 3t g 3 fo e sih sl i suerem & s e, i o grdmam aft s et o fg o)
= 2022-23 % ETF T30.00 A (9) 39 B frod ¥ wiwem v feam mm




ASSETS & LIABILITIES:

The table below shows the financial position of the NEW MANGALORE PORT AUTHORITY under broad

heading for the last two years.

By

[ in crores)
Particulars 2021-22 2022-23 Page No
LIABILITIES
Capital Reserves 1491.34 1528.24 (3)
Other Reserves 455.34 627.01 (3)
Statutory Reserves 1627.79 1777.24 (3)
CurrentLiabilities & Provisions 728.99 838.61 (7)
Deferred Tax Liability 159.36 161.48 (3)
Total Liabilities 4462.82 4932.78
ASSETS
Met Fixed Assets 851.25 §37.08 (4)
Work - in—progress 6.94 7.29 (4)
Investments 2890.50 347240 (4)
CurrentAssets 714.13 616.01 (5)
Total Assets 4462.82 4932.78
RESERVE FUND:

The Port Authority is required to set apart annually to each of two reserves — Reserve for Replacement,
Rehabilitation and Modernization of Capital Assets and Reserves for Development, Repayment of Loans &
Contingencies subject to availability of surplus. During the year 2022-23, ¥30.00 Crores (9) each were contributed

towards the above two reserves.




Cargo handling at Single Point Mooring
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Mechanized Coal handling



First Mainline Container vessel MSC ERMINIA

called the port on 03/07/2022 1
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