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ANT GROUP LIMITED

GROUP STRATEGIC REPORT
_FOR THE YEAR ENDED 31 DECEMBER 2021

lntroduction
_ The director presents his Group Strategic Report for the year ended 31 December 2021.

The principal activity of the Group is the wholesale of Specialist ESD and cleanroom production consumables
to the electronics, pharma, healthcare, biotech, defence & automotive sectors as well as providing global
service, supply chain management and procurement outsourcing to manufacturing companies worldwide.

Business review and key performance indicators

The director is pleased to report the results for the year to 31 December 2021 show a further period of
successful trading with turnover increasing by 7% from £13,215,587 to £14,142,918. Continuing careful
monitoring of costs has resulted in an improved gross margin of 1.6% on prior year even with the global logistic
challenges and material price increases experienced over the iast eighteen months.

The Group has also achieved an lmproved profit for the flnancral year of £940,280 compared to £694,580 in the
prior year.

With the ongoing effects of COVID-19 and the disruption to global trade and logistics, the Group is still
experiencing difficulties in onboarding and supporting customers, but is using all communication tools and
operational analysis to meet and maintain our service levels and support to our customers in the issues they
face in their sectors

_Overall control was a key focus during the pandemic and the Group continue to look for efficiencies as different
factors domestically and internationally present over the coming months.

The Group is paying particular attention to the Ukraine conflict; escalating fuel prices and the wider factors
affecting fuel supply, and the well documented cost of living increases and inflationary . concerns.

The net assets within the Consolrdated Statement of Financial Posrtion have improved by £757,405 year on
yearto a posrtuon of £4,870,507 as at 31 December 2021. .

The Group’s Future Strategy pays particular attention to continuing brand growth with a footprint to serve clients .
globally as recognised with the Group’s Queen’s Award for Enterprise International Trade (April 2020).

" The Group is engaged in expanding its Antistat and Integrity brands, and adding new geographical areas in
which the Group Trades, maintaining its existing customer base and looking to capitalise on the rewarding US -
market. The Group has launched Its own product label and brand internationally and early comment and
reaction has been positive. The Group continues to undertake new product introduction to both existing.

* customers and new opportunities.

The Group has and continues to invest in people through a management and mentoring programme and
actuvely engaging W|th the apprenticeship scheme.

Investment

The Group retains a diverse investment portfoluo which includes property, listed stocks, Wine and Art. ThlS
combination blends well with cash deposit holdings in to a mixed risk and return strategy.

Dunng 2020 and 2021 the- Group engaged in a legacy property refurbishment and repair proiect to meet
building health and safety regulations. As a listed property the project also had to comply with specific building
and conservation requirements. This project is now.complete and thé Group does not expect significant

investment expenditure beyond care and maintenance in the short to medium term. :

f ' o - Page 1



. " ANT GROUP LIMITED

GROUP STRATEGIC REPORT (CONTINUED).
FOR THE YEAR ENDED 31 DECEMBER 2021

Sustainability

The Group is committed to meeting the needs of the present without compromising the ability of the future
generation to meet theirs. Its sustainability policy covers economic, environmental and social responsrbrlrtres
protecting the business community, employees, supply chain and customers

The Group works with customers to provide innovative green paokagrng solutions, reducing: waste and
promoting recycling services. Wherever in the world, all Group employees and business partners are expected
to demonstrate high standards of professionalism and integrity when conducting business on the Group’s
behalf.

A Principal risks and uhcertainties

\

The director koeps the risks and uncertainties that affect the business under constant review.

COVID-19

The effects and continuing unoertainty of the ongorng COVID-19 pandemic are and will continue to be felt for
many months and possibly years to come and remains one of the largest threats to the. Group both in the short
and medium term. All necessary precautions have been taken to protec’c staff against COVID-19

Market risk , _
Being competitive in the market that supports manufacturing, it is important to review the teritories where our -
supply chain operates, looking to drversrfy in to new countries, looking for our global partners of tomorrow. We

 refrain from any xenophobic attitude in deciding who'our global partners are, but are drlrgent In our due

diligence on the quality, pedigree arrd ethics of our partners.

Liquidity risk

Liquidity risk is. managed through a robust assessment of working caprtal needs and retaining sufficient cash
and access to borrowings to ensure that the Group has appropnate available funds for operations and planned
expansion. The Group utrlrses import stocking loan and invoice dlsoountlng facilities with its bank, to maintain
cashflow.

Forelgn exchange risk ;
Foreign exchange risk arises from cashflows associated with contracting in overseas currencies. The Group
manages thrs risk by assessing these contracts and gonitoring foreign exchanges rates.

- Credit risk

Credit risk arises from. transactions with third party customers. The Group has pohcies which require
appropriate credit checks on potential customers, regular review of the utilisation of individual customer credit
limits and rigorous credit control procedures.

Operations )
The Group's ability to successfully deliver what their customers require is matenal to its continued growth and

development. The Group maintains its existing ISO 9001 quality management certification and Industry
compliance. Health & Safety is of prime importance to the Group and the director is committed to continual

rmprovement in that performance.

This report was approved by the board and signed on its behalf.

J A Hensley
Director
Date: 30 June 20
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ANT GROUP LIMITED

. DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The director presents his report and the financial statements for the year ended 31 December 2021.
Director's responsibilities statement

The director is responsrble for preparing the Group Strategic Report, the Dlrector's Report and the consolidated
financial statements in accordance with applicable law and regulations.

- Company Iaw requires the dlrector to prepare frnancral statements for each financial year Under that law the
director has elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards ' (United Kingdom Generally * Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law the director must not approve the financial statements unless he is satisfied that they give a true
and fair view of the state of affairs of the Company and the Group and of the profit or Ioss of the Group for that

~ period.

In preparing these financial statements, the director is required to:.

. ' select suitable accounting policies for the Group's financial statements and then apply them consisténtly;
. make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basrs unless it is inappropriate to presume that the

Group will continue in business.
The dlrector is responsible for keeping adequate accounting records that are suffrcrent to show and explaln the
Company's transactions and disclose with ‘reasonable accuracy at any time the financial position of the
Company and the Group and to enable him to ensure that the financial statements comply with the Companies
Act 2006. He is also responsible for safeguarding the assets of the Company and the Group and hence for
takrng reasonable steps for the prevention and detection of fraud and other uregulantres
Results and dlvrdends .
The profit for the year, after taxation, amounted to £940,280 (2020 - £694,580). ’ - )
Dividends totalling £180,000 were declared for 2021 (2020 - £165,000).
Director
The director who served during the year was:
J A Hensley
Qualifying third party indemnity provisions
The Group has maintained throughout the year directors’ liability insurance for the benefit of the Group and its
directors. The Group has entered into qualifying- third party indemnity arrangements for the benefit of all its
. directors in a form and scope which comply with the requirements of the Companies Act 2006 and which were
in force throughout the year and remain in force.

* Matters covered in the Group Strategic Report

Information on the business review, key performance indicators and prmcrpal risks and uncertalntles are
covered in the Group Strategic Report. :

-
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ANT GROUP LIMITED.

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Disclosure of information to audltors .
The director atthe time when this Dire‘c‘tor's Report is approved has confirmed that:

. so far as is aware, tpere is no relevant aud|t information of which the Company and the Groups auditors
are unaware, and

. has taken all the steps that ought to have been taken as a diréctor in order to be aware of any relevant
audit information and to -establish that the: Company and the Groups auditors are aware of that
information.

This report was approved by the board and signed on its behalf.

J A Hensley
Director

Date: 30 June 2022
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ANT GROUP LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ANT GROUP LIMITED

Opinion

We have audited the financial statements of ANT Group Limited (the 'parent Company') and its subsidiaries
(the 'Group') for the year ended 31 December 2021, which comprise the Group Statement of Comprehensive
Income, the Group and Company Statements of Financial Position, the Group Statement of Cash Flows, the
Group and Company Statement of Changes in Equity and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ (Unuted Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

. _give a true and fair view of the state of the Group's and of the parent Company's affairs as at 31

December 2021 and of the Group's profit for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities .
for the audit of the financial statements section of our report. We are independent of the Group in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion. ' :

Conclusions relating to going concern

In auditing the. financial statements, we have concluded that the director's use of the going.concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent Company's
ability to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the director with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The director is responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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ANT GROUP LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ANT GROUP LIMITED (CONTINUED)

Opinibn on other mafters prescribed by the Companies Act 2006 . '-

" In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Group Strategic Report and the Director's Report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and
.. the Group Strategic Report and the Dnrectors Report have been prepared in accordance with applicable -

Iegal requirements. .
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Group and the parent Company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Group Strategic Report
or the Director’s Report.

We have nothing to report in respect of the following matters in relation to WhICh the Compames Act 2006
reqmres us to report to you if, in our opinion:

e ) adequate accounting records have not been kept by the parent Company, or returns adequate for our
audit have not been received from branches not visited by us; or . E
. the parent Company financial statements are.not in agreement with the accounting records and returns;
. certain disclosures of director's remuneration specified by law are not made; or
) we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Director's Responsibilities Statement set out on page 3, the director is
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal‘control as the director determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. .

In preparing the fmancnal statements, the director is responsible for assessing the Groups and the parent
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
‘and using the going concern basis of accounting unless the director either intends to liquidate the Group or the
parent Company or to cease operations, or have no realistic alternative but to do so.
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ANT GROUP LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ANT GROUP LIMITED (CONTINUED)

- A_uditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Group financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsrbllltles outlined above to detect material mrsstatements in respect of
|rregular|t|es mcludlng fraud.

Due to the field in which the Group operates, we identified the areas most likely to have a direct.- material
impact on the financial statements as compliance with UK tax legislation, UK accounting standards and the
Companies Act 2006. In addition, we considered the provisions of other laws and regulations which, whilst not
having a direct impact on the financial statements, are fundamental to the Group's ability to operate including
employment law, GDPR and-health and safety regulations.

Ouf approach to identifying and assessing the risk of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, included the foIIowing:

e Enquiries with management about any known or suspected instances of non-compllance with laws and’

regulations, accidents in the workplace and fraud; :

Reviewing compliance with laws and regutations including ISO standards;

Reviewing financial statement disclosures and testmg to supporting documenfation to assess complrance
with applicable laws and regulations;

e Challenging assumptions and judgements made by management in their significant accounting estrmates
in particular in relation to provisions for stock and the valuation of unlisted investments and investment
property; and -

.¢ Auditing the risk of management override of controls, including through testing joumal entries and other
adjustments for appropriateness, and evaluating the business ratuonale of significant transactions outside
the normal course of business.

There are inherent Iimrtaﬂons in our audit procedures described above. The more removed that laws and
. regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
* Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and fegal correspondence, if
any. . :

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may lnvolve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the flnancral statements is Iocated on the Flnancral .
Reporting Council's website at: www.frc.org. uk/aud|torsresponsub|I|t|es This descnptron forms part of our
Auditors’ Report.
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ANT GROUP LIMITED

’

INDEi’_ENDENT AUDITORS' REPORT TO THE MEMBERS OF ANT GROUP LIMITED (CONTINUED)

.
i

Use of our re'ppﬁ

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
-the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditors' Report and for no other purpose. To the
. fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company s members, as'a body, for-our audit work, for this report, or for the opinions we have formed..

ey O~

Joanne Fox FCA (Senior Statutory Auditor)

for and on behalf of
Larking Gowen LLP

Chartered Accountants ' '
Statutory Auditors

King Street House
16 Upper King Street
"Norwich

‘NR3 1RB

30 June 2022

/
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ANT GROUP LIMITED

Ed

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
: FOR THE YEAR ENDED 31 DECEMBER 2021 |

2021 12020

Note S £
Turnover : ’ ' o . 5 14,142,918" 13,215,587
Cost of sales o B (8,681,673) (8,327,541)
Gross profit ’ S _ g “ - 5,461,245 4,888,046
Administrative expenses S - (3,875,178) (4,004,610)
Other operating income o , -6 42,259 102,293
Fair value movements . ' . : _ (315,428) (27,657)
Operating profit S ' | 7 1,312,898 958,072
- Profit on financial assets at fair value through profit or loss - 3,284 ' 4,724
' Interest‘-receivable and similar income ‘ ‘ : 1" 29,300 21,801
Interest payable and similar expenses - . .12 (73,592) (93,791)
Profit before taxation . ' - : ) ' 1,271,890 ‘890, 806
Tax on profit . : . A ‘ 13 '(331,610) (196,226)
Profit for the financial year . K ' ' ' 940,280 694,580
' Currency translation differences . : ' ’ ’ (2,875) (4,144)
cher‘comprehensive income for the year ' . . (2,875) (4,144)
Total comprehensive income for the year ‘ . ) 937,405 - 690,436
Profit for the year attributable to: v ‘ »
Owners of the parent Company . _ ) 940,280 694,580

940,280 694,580

The notes on pages 19 to 42 form part of these financial statements.

[
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"~ ANT GROUP LIMITED .
REGISTERED NUMBER: 02939122

CONSOLIDATED STATEMENT OF FINANCIAL POSITION :
AS AT 31 DECEMBER 2021

: As restated
: : ,2021 2020
Note £ - £
Fixed assets
Intangible assets ) . 16 ? 583,333 B : 833,333
Tangible assets ' 17 615,240 699,952
Investments 18 1,169,415 ~ 1,099,122
Investment property 19 _ 450,000 Y 256,414
. 2,817,988 - 2,888,821
Current assets . :
Stocks ‘ : .20 2,757,787 2,328,690 -
Debtors: amounts falling due after more . - : .
than one year ) 21 579,282 : 558,713
Debtors: amounts falling due within one ' '
year. o 21 2,397,700 ) 2,411,262
Cash at bank and in hand : 22 1,537,241 1,213,091
. , . 7,272,010 .. 6,511,756
Creditors: amounts falling due within one A ; )
year - 23 ' (4,766,538) " (4,668,825)
Net current assets . . , 2,505,472 : 1,842,931
Total assets less current liabilities . ' 5,323,460 4,731,752
Creditors: amounts falling due after more ' ' . :

. than one year A . 24 C e (411,554) - ' (581,971)
Deferred taxation 27 (41,399) .+ (36,679)
Net assets ' 4,870,507 4,113,102
Capital and reserves .

Called up share capital , 28 1,001 1,001
Profit and loss account ‘ 29 . - 4,869,506 . 4,112,101

4,870,507 4,113,102
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ANT GROUP LIMITED
REGISTERED NUMBER: 02939122

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2021

h

The financial statéments were approved and authorised for issue by the board and were signed on its behalf by:

J A Hensley
Directqr

- . Date: 30 June 2022

The notes on pages 19 to 42 form part of these financial statements.

Page 11



ANT GROUP LIMITED

REGISTERED NUMBER: 02939122

‘ o : COMPANY STATEMENT OF FINANCIAL POSITION.

AS AT 31 DECEMBER 2021

Fixed assets

Investments S
Investment property

" Current assets

Debtors: amounts falling due after more
than one year

Debtors: amounts falling due within one
year - '

Cash at bank and in hand

)

Creditors: amqunfs falling due within one
_year '

‘Net current assets

Toial assets less current liabilities

Creditors: amounts falling due after more
than one year .

Net assets

Capital and reserves

Called up share capital ]

Profit and loss account brought forward -
Profit for the year

Dividends paid

Profit and loss account cérried forward.

Note

18
19

21

21

22

23

- 24

28

2021
£

1,171,085
450,000

. 1,621,085

579,282

754,225
93,974

1,427,481

(1,097,895)

329,586

1,950,671

(1,036,291)

914,380

718,611
374,768
(180,000)

1,001

913,379 -

914,380

558,713

2,757,376
103,225

3,419,314

(3,283,150)

697,829
185,782
(165,000)

2020
£

1,100,789
256,414

1,357,203

136,164

1,493,367

(773,755)

719,612

1,001

718,611

719,612
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| ANT GROUP LIMITED
; REGISTERED NUMBER: 02939122

COMPANY STATEMENT OF FINANCIAL POSITION (CONTINUED)
C AS AT 31 DECEMBER 2021

‘Ihe‘ﬁnancial statements were apbroved and authorised for issue by the board and were signed on its behalf by:

J A Hensley
Director -

Date: 30 June 2022

The notes on pages 19 to 42 form part of these financial statements.
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ANT GROUP LIMITED _

CONSbLlDATED S'T.ATEMENT OF CHANGES.IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

At 1 January 2020

Profit for the year
Translation of foreign subsidiary
Dividends: Equity capital

At 1 January 2021

- Profit for the year
Translation of foreign subsidiary
Dividends: Equity capital

At 31 December 2021

Equity

. attributable
Called up Profit and to owners of
share loss parent '
capital " account - Company- Total equity
£ £ £ £ -
1,001 3,586,665 3,587,666 3,58f,666
- 694,580 694,580 694,580
- (4,144) (4,144) (4,144) .
- (165,000) (165,000) (165,000)
1,001 4,112_;101 4,113,102 4,113,102 -
- 940,280 940,280 940,280
- (2,875) (2,875) (2,875)
- (180,000) (180,000) (180,000)
1,001 .4,869,506 ' 4,870,507 4,870,507

The notes on pages 19 to 42 form part of these financial statements.
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ANT GROUP LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
'FOR THE YEAR ENDED 31 DECEMBER 2021 -

Called up Profit and

share loss

- capital account -Total equityA

' £ £ £

At1 January 2020 A , -~ 1,001 697,829 .698,830

Profit for the year- - o ' ' o - 185,782 185,782

Dividends: Equity capital s ' - (165,000) (165,000)

At 1 January 2021 ' . - 1,001 718,611 719,612
Profit for the year ) . ‘ . S 374,768 374,768

Dividends: Equity capital . - - v S - (180,000) (180,000)

At 31 December 2021 . : 4 1,001 913,379 914,380

: The notes on pages 19 to 42 form part of these financial statements.
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ANT GROUP LIMITED

* CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

As restated

, 2021 . 2020
£ £
‘Cash flows from operating activities _ . ‘
Profit for the finéncial‘year . : - - 940,280 ’ 694,580 -
Adjustments for: , , ' ‘
Amortisation of intangible assets v a o - 250,000 250,000
Depreciation of tangible assets - ', . . - 173,899 166,792
Loss on disposal of investments ‘ : _ o 49 . -
Profit on disposal of tangible assets - ' © (1,437) S
Interest paid ) ' 73,592 93,791
" Interest received _ , : : - , (29,300) (21,801)
Taxation charge v . ) 331,610 196,226
Increase in stocks : C . : . (429,097)  (784,604)
(Increase)/decrease in debtors . ‘ : (7,007) 309,866
(Decrease)/increase in creditors ' ) ) n (370,154) 227,616
Net fair value (gains)/iosses recogniséd in P&L ' , . (45,907) - 22,933
Corporation tax paid ' . (194,939) (35,014)
Profit on disposal of investments : - - (2,374)
Foreign exchange on subsidiaries ' : (2,875) (4,144)
Revaluation of investment property v : ' 358,051 -
Net cash generated from operating activities ' o f 1,046,765 - 1,1 13,8/67
Cash flows from invésting activities o
Purchase of tangible fixed assets ' ' R (90,750) - (58,399)
Sale of tangible fixed assets ' ) 3,000 11,285
Purchase of investment properties 4 ) (551,637) . (99,979)
Purchase of listed investments - . o . - (50,000)
Purchase of unlisted and other investments ) o (26,394) (75,605)
Sale of unlisted and other investments : : - : 1,959 29,416
Interest received" : - 29,300 21,801
HP interest paid ' - o (7.151) - .(5647)
Net cash used in investing activities ' ' . (641,673) (227,128)
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ANT GROUP LIMITED |

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
~ FOR THE YEAR ENDED 31 DECEMBER 2021

A Caéh flows from financing activities

New CBILS loan
-Repayment of/additional loans
Repayment of finance leases
Dividends paid
Interést paid
Movements on debt factoring

Net cash (used in)/generated from financing activities

Net increase in cash and cash equivalents - .

Cash and cash equivalents at beginning of year
Cash and cash equivalents at the end of year

_Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand

The notes on pages 19 to 42 form part of these financial statements. '

13

2020

2021
S £
150,000 250,000
8,063 455,192
(46,380)  (105,780) -
(180,000) (765,000
(66,441) (88,144)
53,816 (329,210)
. (80,942) 17,058,
324,150 903,797
1,213,091 -309,294
1,537,241 - 1,213,091
1,537,241 ° 1,213,091
© 1,537,241

1,213,091
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ANT GROUP LIMITED |

CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 DECEMBER 2021

Cash at bank and in hand
Debt due after 1 year
Debt due within 1'year
Factored debt -

Fipance leases

At1
January
2021

£

1,213,091
(424,962)
© (1,102,724)
(875,657)

(193,929)

At 31

December
Cash flows 2021
£ £

324,150 . 1,537,241
88,299  (336,663) '
© (246,362)  (1,349,086)
(53,816)  (929,473)
46,380 (147,549)

(1,384,181)

The notes on pages 19 to 42 form part of these financial statements.

158,651  (1,225,530)
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~ ANT GROUP LIMITED

.

NOTES TO-THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

General information

ANT Group Limited is a private company, limited by shares and registered in England and Wales,

. registration number 02939122. The address of the registered office is Integrity House, Easlea Road, Bury

St Edmunds, Suffolk, IP32 7BY.

Accounting policies

2.1

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,

" the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the

22

23

Companies Act 2006.

The financial statements are presented in Sterling WhICh is the functional currency of the Company
and rounded to the nearest pound.

"The preparatlon of financial statements in compliance with FRS 102 requires the use of certain

critical accounting estimates. It also requires Group management to exercise judgment in applying
the‘Group's accounting policies (see note 3).

A

The Company has taken advantage of the exemption allowed under section 408 of the Companies |

‘Act 2006 and has not presented its own Statement of Comprehensive Income in these financial

statements.
The following principal accounting policies have been applied:
Basis of consolidation

The consolidated financial statements present the resuits ‘of the Comoany and its own subsidiaries
("the Group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the
purchase method. In the Statement of Financial Position, the acquiree's identifiable assets, liabilities
and contingent liabilities are initially recognised at their fair values at the acquisition date. The
results of acquired operations are included in the Consolidated Statement of Comprehensive
Income from the date on which control is obtained. They are deconsolidated from the date control
ceases : : ‘

Going concern

The Group has continued to grow and has generated healthy profits for the year ended 31
December 2021 despite the residual COVID-19 pandemic. The director considers that the financial
strength of the Group, when taking account of the most recent management information, cash flow
forecasts and availability of financing through import loans and debt factoring arrangements, will
allow the Group to continue in operational existence for the foreseeable future being at least twelve
months from the date of signing these fmancral statements.

On this basis, the drrector therefore believes it is appropriate to continue to prepare the fmancral
statements on a going concern'basis.
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_ ANT GROUP LIMITED L

NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting pelicies (continued)

24

2.5

2.6

27

Revenue recognition

Turnover comprises income recognised by the Group in respect of the wholesale of static protectron
products to the electronlcs industry, including specialist tools'and filter products

Turnover is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related
taxes. The fair value of consnderation takes into account trade dlscounts settlement discounts and
volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership

of the goods have passed to the buyer (usually on despatch of the goods or on the transfer of goods - -

to pallets), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated-with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably. .

Government grants

Grants of a revenue nature are recognlsed in the. Consolldated Statement of Comprehensuve'
Income in the same period as the related expenditure.

Interest income

Interest income is recognised in the Consolidated Statement of Comprehensive Income using the

effective interest method.
Finance costs

Finance costs are charged to the Consolidated Statement of Comprehensive Income over the term
of the debt using the effective interest method so that the amount charged is at a constant rate on
the carrying amount. Issue costs are initially recognlsed as a reduction in the proceeds of the
associated capital instrument. .
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- ANT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies tcontinued)

28

2.9

(N

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other.
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company and the
Group operate and generate income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the reporting date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will -
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

o Any deferred tax balances are reversed |f and when all conditions for retaining associated tax
" allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in.respect of

business combinations, when deferred tax is recognised on the differences between the fair values -
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and Iaws that have been enacted or substantively enacted by the
reporting date.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transactions and balances

.Foreign currency transactions are translated into the functlonal currency usmg the spot exchange

rates at the dates of the transactions. -

At each period end foreign currency monetary items are translated using.the closing rate. Non-

“monetary items measured at historical cost are translated using the exchange rate at the date of the

transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

On consolidation, the results of overseas operations are translated into Sterling at rates
approximating to those ruling when the transactions took place. All assets and liabilities of overseas
operations are translated at the rate ruling at the reporting date. Exchange differences arising on
translating the opening net assets at opening rate and the results of overseas operations at actual
rate are recognised in other comprehensive income.

210 Operating leases: the Group as Iessee

Rentals paid under operating leases are charged to the Consolidated Statement of Comprehenswe
Income on a stralght-hne basis over the lease term.
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ANT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

Accounting policies {continued)

2.11 Pensions -

Defined contribution pension plan

The Group operates a defined contribution; plan for its employées. A defined contribution planis a
pension plan under which the Group pays fixed contributions into a’ separate entity. Once the
contributions have been paid the Group has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due.-Amounts not
paid are shown in accruals as a liability in the Statement of Financial Position. The assets of the

plan are held separately from the Group in independently administered funds.

2.12 Intangible assets -

Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and
the acquirer’s interest in the fair value of the Group's share of its identifiable assets and liabilities of
the acquiree at the date of acquisition. Subsequent to initial recognition, goodwill is measured at
cost less accumulated amortisation and accumulated impairment losses.

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value
over the useful life of that asset. .

The estimated useful lives range as follows:
Goodwill . . - 10 years
If there is an indication that there has been a significant change in amortisation rate, uséfu| life or

residual value of an intangible asset, the amortlsatuon is revised prospectively to reflect the new
estimates.

2.13 Investment property

Investment property is carried at fair value determined annually by external valuers and derived
from the current market rents and investment property yields for comparable real estate, adjusted if
necessary for any difference in the nature, location or condition of the specific asset. No
depreciation is provided: Changes in fair value arerecognised in profit or loss.

2.14 Tangible fixed assets

Tangible fixed- assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and.condition necessary for it to be capable
of operatmg in the manner intended by management

Page 22



ANT GROUP LIMITED

‘NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued)

2.14 Tangible fixed assets (continued) .

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives.

Depreciation is providéd on the following basis:

Long-term leasehold property - Straight line over the period of the lease

Plant and machinery - 15% reducing balance
Motor vehicles - 25% straight line
Fixtures and fittings -'15% - 30% reducing balance

The assets' residual values, useful lives and deprec1atlon methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last
reporting date.

Gains and losses on d|sposals are determlned by comparlng the proceeds W|th the carrymg amount
and are recognised in profit or loss.

2.15 Valuation of investments

Investments in subsidiaries are-measured at cost less accumulated impairment.

Investments in unlisted assets, whose market value can be reliably determined, are remeasured to
market value at each balance sheet date. Gains and losses on remeasurement are recognised in
the Consolidated Statement of Income and Retained Earnings for the period. Where market value
cannot be reliably determined, such investments are stated at historic cost less impairment. '

Investments in listed assets are remeasured fo market value at each Statement of Financial
Position date. Gains and losses on remeasurement are recognised in profit or loss for the period.

2.16 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a weighted average basis.

- At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying

amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

. 217 Finance leases and hire purchase contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets.. Assets acquired by finance lease.are depreciated over the shorter of the lease term and
their useful lives. Assets acquired by hire purchase are depreciated over their useful lives. Finance
leases are those where substantially all of the benefits and risks of ownership are assumed by the
company. Obligations under such agreements are included in creditors net ‘of the finance charge
allocated to future periods. The finance element of the rental payment is charged to profit or loss so
as to produce a constant periodic rate of charge on the net obligation outstanding in each period.
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ANT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS ‘
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued)

2.18 Debtors

Short-term debtors are measured at transaction price, less any impairrnent Loans receivable are
measured initially at fair value, .net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any lmpa|rment

2.19 Debt factormg .
The Group has’a debt factoring agreement with recourse. The amounts owed by custdmers to the -
Group are included within trade debtors and the relevant amounts owed to the debt factoring
company are included W|th|n creditors. .

2.20 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without’
penalty on notice of not more’ than 24 hours. Cash €quivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertuble to’
known amounts of cash with msngnlflcant nsk of change in value.

In. the Consolidated Statement of Cash Flows, cash and cash equivalents' are shown net of bank
overdrafts that are repayable on demand and form an integral part of the Groups cash
' management

r2.21 Credntorsﬂ
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank’
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective mterest method. v

2.22 Dividends

Equity dividende are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equaty dividends are recognised when approved by the shareholders.

2 23 Prowsuons for liabilities

'Provusmns are made where an event has taken place that gives the Group a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable
estimate can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Group becomés aware of '
the obligation, and are measured at the best estimate-at the reporting date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

‘When payments are eventually made, they are charged to the prdvision carried in the Statement of
Financial Position.
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ANT GROUP LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 -

2,

Accounting policies (continued)

2.24 Financial instruments

The Group only enters into bdsic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the effective interest method. Debt instruments
that are payable or receivable within one year, typically trade debtors.and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in
case of an. out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, -
an impairment loss is recognlsed in the Consolidated Statement of Comprehenswe Income.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial

Position when there is an enforceable right to set off the recognised amounts and there is an

.intention to settle on a net basis or to realise the asset and settle the liability simultaneously.
Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and

" the amounts reported for revenues and expenses during the year. However, the nature of the estimation

means that actual outcomes could differ from those estimates. The following judgements (apart from
those involving estimates) have had the most significant effect on amounts recognised in the financial
statements:

Stock provisions ’
When calculating stock provisions, management considers the nature and conditions of the stock items,
as well as applying assumptions around the anticipated saleabilty of them. See note 20 for the carrying
value of stocks.

Valuation of unlisted investments

Certain assets including art work and fine wine .are carried in the accounts at valuation. The
determination thereof is an estimate that mvolves the application of judgement Details on the basis of
this valuation are given in note 18. .

_Valuation of investment property

The investment property held by the Company is carried in the accounts at valuation. The determmatlon
thereof is an estimate that involves the application of judgement. Detalls on the basis of this valuation
are given in note 19.
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ANT GROUP LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Restatement of prior period o Tl .

An adjustment totalling £284,781 been made to the pnor year figures to reclassnfy payments for goods in
_transit from prepayments to stock A

Turnover -

The whole of the turnover is attributable to the principal activities of the Group.

Analysis of turnover by country of destination: - :

12021 . 2020

, £ ) £

United Kingdom . - ' . 6,505,742 . 6,876,872
Rest of Europe ‘ : C "~ 3,818,588 4,286,820
Rest of the World ' ‘ _ ’ 3,818,588 2,051,895

14,142,918 13,215,587

Other operating income .

2021 2020

i £ £
Net rents receivable ’ 6,655 6,655

Government grants receivable ' , S 35,604 95,638

42,259 102,293

Government grants represent income receivable from central government under the Coronavirus Job '
Retention Scheme to cover some of the costs of employmg certain members of staff placed on furlough
leave in response to the COVID-19 pandemlc 4

. Operating profit |

The operating profit is stated after‘charging:

2021 2020

| ' .
Exchange differences . : S , 28,136 (20,796)
Other operating lease rentals - o A 171,542 184,769
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ANT GROUP LIMITED

‘NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

10.

Auditors' remuneration

111,048

2021 2020
£ £
Fees payable to the Group's auditor and its asso‘ciates for the audit of the
Group's annual financial statements 20,750 22,000
Employees ,
- Staff costs, including director's remuneration, were as follqws:
Group " Group Company Company
2021 2020 2021 2020
A £ - £ £ £
Wages and salaries ~ 1,958,302 1,870,810 449,939 - 387,039 .
Social security costs - 166,305 - 137,467 49,081 - 40,028
Cost of defined contribution scheme © 76,855 70,429 = 43,336 32,539
2,201,462 2,078,706 - 542,356 459,606
The éverage monthly number of employéés, including the dikectdf, during the year was as follows:
Group © Group - Company Company
2021 2020 . . 2021 2020
o _ No. | No. . No. No. -
h Employees - - 54 54 - 7 7
-
Director's remuneration .
2021 2020
£ £
Director's emoluments ' 111,048 80,960
80,960
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. ANT GROUP LIMITED

N

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

12,

13.

Interest receivable

Interest receivable from related companies
Other interest receivable

. Interest payable and similar expenses

-Bank interest payable

Other interest payable

Finance leases and hire purchase contracts

Taxation

Corporation tax

Current tax on profits ‘for the year

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on profit on ordinary activities

. 2021 2020
g £
14,321 13,798
14,979 8,003
29,300 21,801
2021 2020
£ £
"39,174 37,424
27,267 50,720
7,151 5,647
73,592 93,791
2021 - 2020
£ £
326,890 190,766
326,890 190,766
4,720 5,460
'4,720 5460
331,610 196,226

Page 28 A



'ANT GROUP LIMITED

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

13.

Taxation (continued)

Factors affecting tax charge for the year

‘The tax assessed for the year is higher than (2020 - higher than) the standard rate of corporatuon tax in .

the UK of 19% (2020 - 19%). The differences are explained below:

2021 2020

» £ £
Profit oﬁ ordinary activities before tax A . } 1,271,890 890; 806
: ‘ . .

Profit on ordinary activities multiplied by standard rate of corporation tax in 4

the UK of 19% (2020 - 19%) ) 241,659 - 169,253

Effects of: , . . : '
- Expenses not deductible for tax purposes, other than goodwill amortisation ’

~ and impairment :  72,158 26,894

Non-taxable income _ - - (11,176)  (8,172)

Chargeable losses ' (61,111) o=

Deferred tax remeasurement of rates ‘ (23,339) 2,656

Deferred tax not recognised ' ' : 94,387 -

Other differences leading to an increase (decrease) in the tax charge © 19,032 - 5,595

Total tax charge for the year o C : 331,610 196, 226

14,

15.

Factors that may affect future tax charges

Future tax charges may be affected by the increase in the rate of corporation tax from 19% to 25% wuth
effect from 1 April 2023 This has already been reflected in the deferred tax liability.

, pividend's
. 2021 2020
c : g £

Dividends paid on ordinary shares 180,000 165,000

Parent company profit for the yéar

The Company has taken advantage of the exemption allowed under section 4()8 of the Companies Act
2006 and has not presented its own Statement of Comprehensive iIncome in these financial statements.

The profit after tax of the parent Company for the year was £374,768 (2020 - £185,782).
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ANT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

"16.

Intangible assets

Group

- Cost .

At 1 January 2021

" At 31 December 2021

Amortisation
At 1 January 2021

" Charge for the year on owned assets

. At 31 December 2021

Net book valué -

At 31 December 2021

" At'31 December 2020

. ") .
The Company had no intangible assets in either the: current or prior year.

Goodwill
£

2,500,000

2,500,000

1,666,667
250,000-

1,916,667

583,333

833,333
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ANT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021 "

17.

Tangible fixed assets

Group

Cost or valuation
At 1 January 2021
Additions
Disposals

At 31 December 2021

Depreciation
At 1 January 2021 -

Charge for the year on
owned assets

Charge for the year on
financed assets
Disposals

At 31 December 2021

Net book value

At 31 December 2021

At 31 December 2020

Long-term = - :
leasehold Plant and Motor Fixtures and -

property machinery vehicles fittings Total

£ B ' £ £ £

' , 711,572 113,317 302,373 103,5'19 - 1,230,781
’ - 76,925 - 13,825 90,750
. e (25,000) - (25,000)

711,572 ’ 190,242 277,373 117,344 1,296,531
31‘9,220 30,128 - 135,015 46,466 530,629
82,529 14,394 2,113 15,590 114,626

: . 59,273 - 59,273
. - (23,437) - (23,437)

401,749 44,522 172,964 62,056 ' 681,291
309,823 145720 104,409 55288 615,240
392,352 83,189 167,358 57,053 699,952

The net book value of motor vehicles mcludes £104,409 (2020 £163 862) in respect of assets held

under finance leases or hire purchase contracts.

The Company had no tangible assets in either the current or prior year.

.-
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ANT GROUP LIMITED

NOTES TO THE F[NANCIAL STATEMENTS
" FOR THE YEAR ENDED 31 DECEMBER 2021

18.

Fixed asset investments

Group

Cost or valuation
At 1 January 2021
Additions
Disposals
Revaluations

At 31 December 2021
lmpaimjent
At 1 January 2021

At 31 December 2021

Net book value'

At 31 December 2021

At 31 December 2020 .

Unlisted

Listed .
investments investments Total
£ £ £
1 62,515 1,046,235 1,108,750 '
: - 26,394 26,394
- (2,008) (2,008)
3,284 42,623 45,907
65,799 1,113,244 '1 ,179,043
Y
. 9,628 9,628
- 9,628 9,628
65,799 1,103,61 6‘ 1,1 69,41 5
62,515 1,036,607 1 099,122

~“ Unlisted investments held in the Company and Group consist of fine wine and artwork. The wine was

valued as at 5 January 2022 at a fair value of £236,719 by Goedhuis & Co, an external fine wine

merchant. The artwork was valued at a fair value of £86
~ Fine Arts.

6,900 as at December 2021 by Edward Bigden
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" ANT GROUP LIMITED

NOTES TO THE'FINANCIAL STATEMENTS '
.FOR THE YEAR ENDED 31 DECEMBER 2021 -

18.

Fixed asset investments I(continued)

Company
lnvesfments
in
subsidiary Listed Unlisted
companies investments investments Total
i 3 £ ) £
-Cost or valuation . _ oo . : .
At 1 January 2021 , 1,670 62,515 1,046,232 1,110,417
Additions : ' A - - 26,394 26,394
Disposals ‘ . . - (2,005 (2,005)
Revaluations =~ . - 3,284 42,623 45,907
At 31 December 2021 . ' ’ ) 1,670 65,799 1,113,244 1,180,713
~ Impairment S : . .
At 1 January 2021 : - - 9,628 9,628
At 31 December 2021 ' ' T - ) 9,628' 9,628
‘Net book value
At 31 December 2021 ) ‘ ) ' 1,670 | 65799 . 1,103,616 1,171,085
At 31 December 2020 , 1,670 62,515 ~ 1,036,604 1,100,789 ,
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ANT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2021

18.

Fixed asset invesfments (continued) '

Direct subsidiary undertakings

The following were direct subsidiary undertakings of the Company:’

: ' o : Class of
Name Registered office - shares Holding
- Antistat Limited See below- " Ordinary 100%
The E.S.D. Control Centre Limited See below Ordinary . 100%
Cygna Limited (dormant) - See below Ordinary 100%
Antistat Inc. , _ : See below , Ordinary 100%
ANT Antiques Limited (dormant) See below . Ordinary 100%

All subsidiary undertakings are incorporated in England and Wales with the exception of Antistat Inc.,
which is incorporated in USA. The principal activities of all non dormant subsidiary companies are the
provision of wholesale of static protection products’to the electronics industry, mcludmg spemahst tools
and filter products. .

The reglstered ofﬂce of all UK subsidiaries is Integrity House, -Easlea Road, Bury St. Edmunds, IP32
7BY.

‘The regi'stered office of Antistat Inc is 1000 Heritage Center Circle, Round Rock, Texas, 78664, USA.

Indirect subsidiary undertakings

The following were indirect subsidiary undertakings of the Company:

v . 4 Class of
Name ‘ ) Registered office shares Holding
Antistat GmbH Seebelow Ordinary 100%
ANT Components Limited See below Ordinary - 100%

The E.S.D. Control Centre Limited holds 100% of the'ordinary share capital of Antistat GmbH, a

. company incorporated in Germany which provides wholesale of static protection’ products to the .

electronics industry, including specialist tools and filter products. The registered office of Antistat GmbH
is ¢/lo Warth & Klein, Grant Thornton AG, ertschaftsprufungsgesellschaft Ulmenstrabe 37-39, 60325
Frankfurt am Main, Germany _

Antistat lelted holds 100% of the ordinary 'share capital of ANT Compc_mrents Limited,' a dormant
company incorporated in England. The registered office of ANT Components Limited is Integrity House, '
Easlea Road, Bury St. Edmunds, IP32 7BY.
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 ANT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

19.

Investment property
Gi'oup and Company

Freehold

_investment

property

£

Valuation - , . _ _ _ .

At 1 January 2021 . : ~ o g A 256,414
Additions at cost .- . ‘ ) ‘551,637
Deficit on revaluation , - A , , » (358,051)
At 31 December 2021 . ' . 450,000

The freehold 'investment property underwent restoration works during the period. Kemsley LLP,
professionally qualified valuers, performed an inspection on 3 November 2021 .which stated that the . -

expected valuation of the property at completion would be £450,000. As the restoration was substéntlally
complete by 31 December 2021 with all further costs accrued, the directors consider the propet’(y to be

valued at £450,000 at 31 December 2021.

-If the Investment properties had been accounted for under the historic cost.accounting rules the

propertles would have been measured as follows:

<2021 . 2020

£ £
Historic cost L ' , 1,003,896 452,259
Accumulated impairments o o ' (553,896) ~ (195,845)

450,000 256,414,
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. ANT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS *
FOR THE YEAR ENDED 31 DECEMBER 2021

"20.

21.

‘Stocks ‘ . .

Firiished goods and goods for resale

materual

Group ‘Group-

As restated
2021 . 2020 .
£ / £

2,757,787 . 2,328,690

2,757,787 2,328,690

The dlfference between purchase price or productlon cost of stocks and their replacement cost is not

The carrylng value of stocks are stated net of |mpa|rment Iosses totallmg £519,886 (2020 - £640, 574)

The Company held no stocks in either the current or the prior year.

Debtors
~ Group Group . Company . Company
2021 2020 2021 2020
. L £ £ £ £
Due after more than one year _ —
Amounts owed by related companies 579,282 568,713 §79,282 558,713
579,282 A 558,713 579,282 558,713
Group ~Group  Company Company
2021 2020 2021 2020
: £ £. £ £
Due within one year ) oo : ) ‘
Trade debtors .~ ~ - 1,315,977 1,715,806 555 555
Amounts owed by group undertakmgs _ - - - - 2,387,297
Other debtors : ‘ 764,625 440,929 749,641 - 357,019
Prepayments and aecrued income 317,098 254,527 4,029 12,505
+ 2,397,700 _2,411,262" . 754,225 2,757,376

Amounts owed by related companles relates to a long term loan to Rysun lelted a company under the

.control of J A Hensley, on which interest is charged at 2.5%.

Trade debtors are stated after provisions of £Nil (2020 - £201,597).
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22,

23.

.Cash and cash equivalents

Combany

' Group Group Company
2021 2020 2021 2020
. . . - - £ £ £
Cash at bank and in hand - - 1,537,241 1,213,091 ° 93,974 103,225
1,537,241 1,213,091 - 93,974 103,225
4
Creditors: Amounts falling due within one year . b
Group Group Company. ‘ Company -
2021 2020 2021 2020
. £ R - £ ' £
Bank loans’ ' - 1,349,086 1,102,724 16,521 16,000
Trade creditors - 1,248,619 1,677,402 13,050 - 42,639
Amounts owed to group undertakings B - 828,342 3,087,641
Corporation tax - '_ v 521,829 389,878 121,646 82,281
Other taxation and social security 79,210 191,665 15,380 20, 231
Obligations under finance lease and hire N '
purchase contracts A 72,658 36,920 - -
Amounts due on factored debts 929,473 875,657 - -
Other creditors . ) ) 28,092 12,474 - -
Accruals and deferred income - 537,571 382,105 102,956 34,358
4,766,538 4,668,825 1,097,895 ° 3,283,150 ..

The amounts due under debt factorlng agreements are secured against the trade debtors to which they

. relate.

The banking facilities of Tﬁe E.S.D. Control Centre Limited, a subsidiary of the Company, are secured. '
by a multilateral cross guarantee over the fixed and floating assets of the Group. The total amount
outstanding at 31 December 2021 was £1,632,837 (2020 - £1,457,931).

The Company bank loan is securéd against the investment property to which it relates.

In addition, the director J Hensley has provuded a personal guarantee in sum of £350,000 in respect of

the Group's banking facilities. e

Hire purchase liabilities are secured on the assets to.which they rélate.
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25,

Creditors: Amounts falling due after more than one year’

Group Group Company ‘Company
2021 2020 2021 202
, R £ £ ‘£
Bank loans 336,663 424,962 36,291 53,755
Net obligations under finance leases and hire ) '
purchase contracts ' 74,891 157,009 - -
Amounts owed to group undertakings - - 1,000,000 - 720,000
411,554 581,971 773,755

1,036,291

Control Centre Limited, that has a 2.5% interest rate and is repayable on 367 days notice.

Loans

Amounts owed to Group undertakings by the Company relates to a Idng terrﬁ loan from The 'E.‘S.D.

Group’ Group Compan.y Company
2021 2020 2021 2020
_ £ - £ £ £
Amounts falling due within one year :
Bank loans L 1,349,086 1,102,724 16,521 16,000
1,349,086 1, 102,> 724 16,521 16,000
Amounts falling due 1-2 years
Bank loans , ' 216,325 166,953 36,291 17,046
216,325 166,953 36,291 17,046
Amounts falling due 2-5 years _
Bank loans - ‘ 120,338 258,009 - - 36,709
. 120,338 258,009 - 36,709
1,627,686 52,812 69,755

1,685,749
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25,

'26.

Loans (continued)

Included within Group bank loans are amouﬁts'totallfng £1,109,846 (2020 - £982,039) in relation to an
import loan facility. Interest is payable on this loan at the Bank of England base rate plus 2.45%.

In 2018, the Group obtained a £450 000 bank loan repayabl.e over five years for which interest is

payable at the Bank of England base rate plus 2.47%. £133,505 was outstandlng on this loan at year
end (2020 £225,892). y

Dunng the year .the Group obtalned a £250,000 Coronavirus Business Interruption Loan which is
repayable over five years with no repayments in the initial twelve months. This loan is at a fixed annual
interest rate of 8.9%. £239,586 was outstandmg on this loan at year end (2020 - £250,000).

. During the year the Group obtained a further £150,000 Coronavirus Business Interruption Loan which is -

repayable over three years with no.repayments in the initial twelve months. This loan is at a fixed
annual mterest rate of 10.8%. £150 000 was outstanding on this Ioan at year end. .

The Company holds a mortgage on the investment property for WhICh interest is payable at the Bank of
England base rate plus 3%. £52,812 was outstanding on this loan at year end (2020 - £69 ,755).

" Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

Group Group

2021 - 2020

. ' . £ . £

Within one year . ‘ ' 77,929 50,498

Between 1-5 years. ' : ’ . . 77,047 165,747
Less: finance charges allocated to future perlods ' (7,427) (22,316) ‘

147,549 193,929
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27.

28.

Deferred taxation

Group . -

At beginning of year

_Charged to profit or loss

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

-Share capital

Allotted, call_ed up and fully paid.
700 (2020 - 1,001) Ordinary shares of £1.00 each

50 (2020 - Nil) A Ordinary shares of £1.00 each
251 (2020 - Nil) B Ordinary shares of £1.00 each

2021 2020
£ £
36,679 31,219
4,720 5,460
41,399 36,679
- Group - Group
2021 2020
£ ]
41399 . 36,679
2021 2020
£ . 'y
700 1,001
50 -
. 251 ]
1,001 1,001

On 4 August 2021, the 1,001 Ordinary Shares of £1 each were redesignated into 700 Ordinary Shares
of'£1 each, 50 A Ordinary Shares of £1 each and 251 B Ordinary Shares of £1 each.

voting rights.or rights to attend shareholder meetings.

The dlfferent classes of share capital do not hold the rlghts to equal dlwdends

‘The Ordinary Shares have full voting rights; the A Ordinary Shares and B Ordmary Shares’ have no .

On a distribution of assets, return of capltal liquidation or otherwise (other than a redemphon of shares
or the purchase by the Company of its own shares or an Exit), the capital and surplus assets of the
Company available for distribution among members will be applled in the following order of priority:

Ordinary Shares, A Ordinary Shares B Ordinary Shares.
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29.

30.

31.

32,

33.

+

Reserves
Profit and loss account

Retained earnings includes cumulative retained profits and losses and is a distributable reserve.

Share based payments

On 4 August 2021, the Company entered into an Enterprise Management Incentive (EMI) Share Optlon
Plan for certain members of Key Management Personnel

Optlons were granted for 25 C Ordinary Shares of £1 each and 20 D Ordinary Shares of £1 each at an
option price of £1 per share vesting over five years in five equal tranches commencmg on 4 August
2022. The remaining contractual life of the options is approximately 7 years

Financial commitments

The banking facilities of The E.S.D. Control Centre Limited, a subsidiary of the Company, are secured by

a fixed and floating charge over the assets of ANT Group L|m|ted The total amount outstanding at 31
December 2021 was £1,632,937 (2020 - £1,457,931).

Capital commitments

At 31 December 2021 the Group and Company had capital commitments as follows:

Group ° Group  Company Company

2021 2020 2021 2020
) ‘ _ £ £ £ £
Contracted for but not provided in these '

financial statements | : 213980 . - 213,980

Pension commitments

The Group operates a defined contributidns pension scheme. The assets of the scheme are held
separately from those of the Group 'in an independently administered fund. The pension cost charge
represents contributions payable by the Group to the fund and amounted to £76,855 (2020 - £70,429).
Contributions totalling £7,196 (2020 - £6,965) were payable to the fund at the reporting date and are
included in creditors.

’
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34.

35.

'36.

COmmitments under operating Ieases

At 31 December 2021 the Group had future minimum lease payments due under non-cancellable
operating leases for each of the foIIowmg periods: . .

‘Group . Group
2021 2020

_ £ £

Not later than 1 year . - . ~ 145,000 171,542

Later than 1 year and not later than 5 years 374,583 519,583
. i ’ ) -

1

519,583 691,125

The Company had no commitments under non-cancellable operating leases at the reporting date.

Related party transactions

The Group has taken advantage of the exemptron under FRS102 paragraph 33 from disclosing
transactions with companies wholly owned within the Group.

During the year the Company paid £82,200 (2020 £72,000) to Rysun Limited, a company in which the

_ dlrector has a material interest, in relation to the provision of property management services.

The Company provides financing facilities for Rysun lelted whnch has resulted in an amount owed to
the Company at the year end of £579,282 (2020 - £558,713). The Company charges interest at 2.5% on
this balance which has resulted in interest income in the year of £14,321 (2020 - £13,798).

At the balance sheet date, included within other debtors, is a balance of £565,450 (2020 - £253,159) due
from the director. The Company charged interest at 2.5%, totalling £14,072 (2020 - £6,250) for the year.

During the year the director provided storage facnlities for some of the Company's fine art collection. A
charge of £13,200 (2020 - £57,200) was made to the Company by the director for this service. In
addition, the director purchased a car from the Group in the year for £3,000.

The Group paid property rental fees of £91,887 (2020 - £91,887) to the director and £53, 113 (2020 -
£53,113) to pensron schemes to the benefit of employees of the Company.

. The key" management personnel of the Group are considered to be the directors of the Parent Company

and the directors of the subsidiary companles Tota! remuneration of £370,539 (2020 - £314,113) was
paid to key management personnel.

The director has provided a £350,000 (2020 - £350,000) personal guarantee in respect of the Groups
banking facilities. -

Controlling party

\

The ultimate controlling party is Mr J A-Hensley by virtue of his 100% shareholding in the Com'pany.
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