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REVEAL MEDIA LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Introduction

The directors present their strategic report together with the audited financial statements for the year ended 31
December 2022.

Business review

Reveal Media supplies and supports world-leading body worn video systems to customers in over 40 countries.
The business is the market leader in the UK, which is at the forefront in adopting body worn video. Reveal's
systems are used by the majority of UK police forces as well as retailers, hospital trusts, prisons, local
government and private security businesses. Whilst the Group is dominant in its UK home market, it also
operates in the USA, Europe and APAC through wholly-owned subsidiaries based in the USA, Germany and
Hong Kong.

The results of the Group for the year show a profit before tax of £4.8M (2021: £2.6M). The shareholders’ funds of
the Group at 31st December 2022 total £9.0M (2021 £6.2M).

The Group achieved a record revenue performance in 2022, with turnover rising to £17.8M, a 30% year on year
increase. This demonstrates the continued growth in the body worn camera market and the value placed on our
products by both new and existing customers.

The UK Police segment in 2022 enjoyed its strongest result to date. In addition, there was sound growth in the
Retail and Health sectors as well as international business which are areas of current focus for the management
team.

Despite competitive pressures end Sterling weakness, margin remained very sound at 73%, just slightly down on
Iast year's 76% A

The business continues to operate without reliance on external funding and its cash reserves at 31st December
2022 remained very sound, totalling £6.0M.

Financial key performance indicators

The board of directors monitors the progress of the group by reference to the following key berformance

indicators:
2022 2021
Gross margin % 73% 76% Gross profit as a percentage of turnover
EBITDA £48m £26m  Earnings before interest, tax, depreciation and amortisation
Cash £6.0m £52m - Aggregate of all group cash and bank balances
Debtor Days 52 31 Trade debtors expressed in number of days outstanding
Net assets . £9.0m £6.2m  .Group capital and reserves or net assets
Staff turnover 27% 35% Leavers in year as proportion of average number of employees
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REVEAL MEDIA LIMITED

" GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Principal risks and uncertainties

. The process of risk acceptance and management is addressed through a framework of policies, procedures and
internal controls. All policies are subject to senior management approval and ongoing review. Compliance with
regulation, legal and ethical standards is a high priority, and the Group prides itself on holding 1SO27001 and
Cyber Essentials Plus certification and is currently implementing ISO 9001.

The principal risks affecting the business are as follows:
Supply chain uncertainties

The Group sells products which are principally supplied by manufacturers in China and more recently Vietnam.
The logistics chain has still to fully recover from the considerable strain arising from the COVID epidemic and
subsequent lockdowns by the Chinese authorities. Factors such as scarcity of components, and disruption of
manufacturing activity continue to delay access to stock. To reduce the impact of this threat, we have continued
to stockpile scarce components and hold higher than normal levels of finished products. In addition, we continue
to expand production from our contract manufacturer’s Vietnamese factory.

Material cost pressures

Inflationary pressures on material costs, shipping and the strengthening of the USD (our products are purchased
in USD) present a significant threat to our margins. To mitigate the impact of this, we have identified the
components which are at risk of price rises and have stockpiled as much of these as practical. As a result of this
-action, margins have held up very well in 2022.

General inflationary pressures

The current high levels of inflation are also impacting the business’ fixed costs. Staff costs represent the main
element of overheads-and management-have set 2022 (and 2023) pay increases at a significantly higher leve!
than usual to support staff with their inflationary challenges. Inflationary pressures are outside our control but if
they do not subside in the next few months they will disproportionately impact the business’s overheads and
therefore profitability.

Future developments

With 80% of the business consistently coming from the existing customer base, the directors are confident about
the outturn for 2023 although this year's revenue and profits are predicted to be lower than 2022 due to the
natural cadence of some of our largest customer refresh cycles. We are continuing to invest heavily in products
and market development and we anticipate future growth rising sharply after 2023. Certain key markets that we
predict will be a major contributor to future revenue are on course to grow almost 50% in 2023. Service and
cloud revenues are also rising significantly and we expect that trend to contiriue for the foreseeable future.

This report was approved by the board and signed on its behalf by:.

DocuSigned by:
@Usdbu'r Fidd
9CAF25FEA18C4AT..

A W Field
Director

Date:10 August 2023
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REVEAL MEDIA LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report and the financial statements for the year ended 31 December 2022.
Directors' responsibilities statement

The directors are responsible for preparing the group strategic report, the Directors' report and the consolidated
financial statements in accordance with applicable law and regulations. '

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and the group and of the profit or loss of the group for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the group's financial statements and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

group will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the company and the group and hence for
taking reasonable steps for the preyentidn and detection of fraud and other irregularities.
Results and dividends
The profit for the year, after taxation, amounted to £3,931,397 (2021: £2,582,522).
The directors paid a final dividend of £945,660 in July 2022, which was in line with the previous year.

Financial overview

Despite the challenging Iandscape 2022 was another year of significant turnover and profltablllty growth for the
Reveal Media Group.

Group turnover for the'year ended 31 December 2022 was £17.8M representing a 30% increase on the 2021
figure of £13.7M. Whilst the business continued to perform very strongly in its core UK Police market, it was also
pleasing to note continued progress in the Retail and Health sectors which are areas of current strategic focus.

Consistent with the record revenue achieved in 2022, the Group's profit before tax at £4.8M was the highest to
date, significantly up on the £2.6M achieved in 2021.

It is encouraging to note that because of remedial action taken by management, the high level of staff turnover
experienced in 2021 fell back in 2022 and we are now experiencing very modest levels of leavers.

Directors

The directors who served during the year are stated on the company information page.

Future developments

Detalls of future developments can be found in the Strateglc Report on page 1 and form part of this report by
cross-reference. .
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REVEAL MEDIA LIMITED

DIRECTORS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Dividends

The directors paid a final dividend of £953K in June 2023, which was in line with the previous year.

.Engagement with employees

The Group places considerable value on the involvement of its employees and has continued to keep them
informed on matters affecting them as employees and on the various factors affecting the performance of the
Group. This is achieved through regular formal and informal meetings. All staff benefit from subsidised medical

cover and all (non-commissioned) employees continue to participate in a Group bonus scheme linked to both
personal and business performance.

Auditor

The audité)r, Cooper Parry Group Limited, will be proposed for reappointment in accordance with section 485 of
the Companies Act 2006. , : ’

Disclosure of information to auditors
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

This report was apbroved by the board and signed on its behalf.

D>ocuSigned by:
Wishair Fild
QCAF25FEA1BC4A9...

AWField .. . . O, .
Director .

" Date: 10 August 2023
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REVEAL MEDIA LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF REVEAL MEDIA LIMITED

Opinion

We have audited the financial statements of Reveal Media Limited (the 'parent company') and its subsidiaries
(the 'group’) for the year ended 31 December 2022, which comprise the consolidated Statement of
comprehensive income, the consolidated and company Balance sheets, the consolidated and company
Statement of changes in equity and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the group's and of the parent company's affairs as at 31 December
2022 and of the Group's profit for the year then ended; '

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

‘We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or. collectively, may cast significant doubt on the group's or the parent company's
ability to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilitieé and the responsibilities of the,dfrectors with respect to going concern are des'cribed, in the
relevant sections of this report.

Other informatidn

The other information comprises the information included in the Annual Report other than the financial
statements and our auditor's report- thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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REVEAL MEDIA LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF REVEAL MEDIA LIMITED (CONTINUED)

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the group strategic report and the directdrs‘ report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and
. the group strategic report and the directors' report have been prepared in accordance with applicable legal

requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and its environment
obtained in the course of the audit, we have not identified material misstatements in the group strategic report or
the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept by the parent company, or returns adequate for our audit
_ have not been received from branches not visited by us; or
the parent company financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

. Responsibilities of directors

As explained more fully in the directors' responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the group or the parent
company or to cease operations, or have no realistic alternative but to do so.

Page 6
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REVEAL MEDIA LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF REVEAL MEDIA LIMITED (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Group financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We obtained an understanding of the key laws and regulations that are applicable to the group. We determined
that the most significant laws and regulations in the context of the financial statements included but were not
limited to the Companies Act 2006, United Kingdom Generally Accepted Accounting Practice and relevant tax
legislation.

We also assessed which areas of the financial statements are more susceptible to misstatement. We

considered the opportunities and incentives that may exist within the organisation for fraud, and identified the
greatest potential for fraud in revenue recognition, particularly in respect of any manual adjustments made to
revenue outside of the day to day recording of transaction and also the potential for off balance sheet items to be
considered on balance sheet. We are also mandated to perform specific procedures under ISAs (UK) to respond
to the risk of management override.

The primary responsibility for the prevention and detection of fraud and irregularities rests with those charged
with governance of the group and management. We are not responsible for preventing irregularities. Our
approach to identifying and assessing the risks of material misstatement in respect of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:

The engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

+« We identified the laws and regulations applicable to the company through discussion with directors and other
management, and from our commercial knowledge and experience;

¢ ldentified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit;

We assessed the susceptibility of the group’s financial statements to materlal misstatement, mcludlng obtaining
an understanding of how fraud might occur, by:

Making enquiries of management regarding any instances of known or suspected fraud or non-compliance with
laws and regulations, as well as any actual or potential litigation and claims;

Gaining an understanding of the deS|gn and implementation of the processes and controls in place within the
company which are designed to prevent, detect or correct fraud or error within the financial statement

To address the risk of fraud through management bias and override of controls, we:

¢ Reviewed correspondence with legal and regulatory bodies where applicable;
Performed analytical procedures to identify any unusual or unexpected relationships;
Reviewed the detail of certain nominal accounts for indications of management override;
Challenged the accounting treatment applied in respect of revenue recognised during the year, in
particular in relation to manual adjustments made to revenue;,
Identified and tested journal entries which we considered to be unusual and may be indicative of bias on the
part of management or those charged with governance, investigating the rationale behind sugnlflcant or
‘ unusual transactions;
-« Reviewed the minutes of meetings of management and those charged with governance;
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REVEAL MEDIA LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF REVEAL MEDIA LIMITED (CONTINUED)

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

We agreed the financial statements disclosures to underlying supporting documentation.

A further description of 6ur responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Steven Leith (Senior StatutoryAuditor)

for and on behalf of
Cooper Parry Group Limited

" Chartered Accountants -~
Statutory Auditor

London
Date: 10 August 2023
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REVEAL MEDIA LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Turnover
Cost of sales

Gross profit

Administrative expenses
Operating profit

Iinterest payable and expenses

Profit before taxation

Tax on profit

Profit for the financial year

Exchange differences on retranslation of subsidiary undertakings
Other comprehensive income for the year

Total comprehensive income for the year

The notes on.pages 18 to 34 form part of these financial statements. . . ..

Page 9

Note

2022 2021
£ £
17,838,033 | 13,699,276 -
(4,730,562) (3,252,396)
13,107,471 10,446,880
(8,291,962) (7,866,144)
4,815,509 2,580,736
(5,937) (10,564)
4,809,572 2,570,172
(878,175) 12,350
3,931,397 2,582,522
19,990 2,082
19,990 2,082

- 3,951,387

2,584,604
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REVEAL MEDIA LIMITED
‘REGISTERED NUMBER: 04470201

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 12 398,808 -
» 398,808 -
Current assets
Stocks 14 2,376,781 1,140,777
Debtors: amounts falling due within one year 15 7,809,161 5,807,066
- Cash at bank and in hand 5,955,370 5,190,140
16,141,312 12,137,983
Creditors: amounts falling due within one , :
year 16 (5,259,494) (3,999,437)
Net current assets 10,881,818 8,138,546
Total assets less current liabilities . 11,280,626 8,138,546
Creditors: amounts falling due after more -
than one year 17 (1,241,707) (928,366)
Provisions for liabilities
" Other provisions 19 (994,822) (979,310)
.- - (994,822) = .. (979,310) ,
Net assggs excluding pension asset . 93044,097' » 6,230,870.
Net assets : : 9,044,097 6,230,870
Capital and reserves
Called up share capital 20 : 7,369 7,439
Share premium account 21 ‘ 21,498 21,498
Capital redemption reserve 21 C 827 757
Foreign exchange reserve 21 g (54,677) - (74,667)
" Profit and loss account 2 21 - 9,069,080 6,275,843 .
Equity attributable to owners of the ‘ ‘ ' _— _—
parent company , _ 9,044,097 6,230,870

9,044,097 ; 6,230,870

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

DocuSigned by:
Misdair Fild
9CAF25FEA18CAA9...

A W Field
Director

The notes on pages 18 to 3‘4'fo'rr_n part of these financial statements.
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REVEAL MEDIA LIMITED
REGISTERED NUMBER: 04470201

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets

Tangible assets
Investments

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

" Other provisions’

Net assets excluding pension asset

Net assets

Capital and reserves

Called up share capital

Share premium account

Capital redemption reserve

Profit and loss account brought forward
Profit for the year

Other changes in the profit and loss account

Profit and loss account carried forward

Note

12
13

14
15

16

17

19

20
21
21

2022

£

398,808

19,983

418,791
2,376,781
8,538,736
4,295,184
15,210,701
(4,758,567)

10,452,134

10,870,925

(700,432)

" (994,822)"

‘ (994,822)

9,175,671

9,175,671

7,369

21,498

827
6,429,298
3,854,839
(1,138,160)

9,145,977

9,175,671

1,140,777
7,719,497
4,070,331

12,930,605

(5,213,285)

(979,310)

5,495,773
2,519,566

(1,586,041)

2021

19,983
19,983

7,717,320

'7,737,.303

(299,001)

(979,310)

6,458,992
6,458,992

7,439
21,498
757

6,429,298

6,458,992

Thev financial statements were approved and authorised for issue by the board and were signed on its behalf on

DocuSigned by:

Misdair Fild
9CAF25FEAIBCAAY.. .
A W Field

Director

The notes on 'béges 18 to 34 form part of these financial statements.. -
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REVEAL MEDIA LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Share Capital Foreign
Called up premium redemption exchange Profit and

-share capital account reserve reserve loss account Total equity
) , £ £ £ ' £ £ £
At 1 January 2022 ) , : ; 7,439 21,498 757 (74,667) 6,275,843 6,230,870

Comprehensive income for the year .
Profit for the year . - - - - 3,931,397 3,931,397
Exchange differences on retranslation of subsidiary undertakings - - - 19,990 - 19,990
Total comprehensive income for the year. - - - 19,990 3,931,397 3,951,387

Contributions by and distributions to.owners ) i

‘Dividends: Equity capital - - - - (945,660) (945,660)
" .Purchase of own shares S ) : - - - - (192,500) (192,500)
Shares redeemed during the year (70) - - - - (70)
Transfer between other reserves : - - 70 - - 70
Total transactions with owners . (70) - 70 - (1,138,160) (1,138,160)
At 31 December 2022 ) 2 7,369 21,498 827 (54,677) 9,069,080 9,044,097

The notes on pages 18 to 34 form part of these financial statements.
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At 1 January 2021

Comprehensive income for the year
Profit for the year

REVEAL MEDIA LIMITED

CONSOLIDATED STA'!{.'EMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2021

" Exchange differences on retranslation of subsidiary undertakings -

Total comprehensive income for the year

Contributions by and distributions to owners

Dividends: Equity capital
Purchase of own shares

Shares redeemed during the year
Transfer between other reserves

Total transactions with owners

At 31 December 2021

Share Capital Foreign

Called up premium redemption exchange Profit and
share capital account reserve reserve loss account Total equity
£ £ £ £ £ £
7,752 21,498 444 (76,749) 5,279,362 - 5,232,307
. - - - 2,582,522 2,582,522
. . 2,082 - 2,082
- - - 2,082 2,582,522 2,584,604
- - - - (959,885) (959,885)
- - - - (626,156) (626,156)
(313) - - - - (313)
- - 313 - - 313
(313). - 313 - (1,586,041)  (1,586,041)
7,439 21,498 757 (74,667) 6,275,843 6;2;30,87,0

The notes on pages 18 to 34 form part of these financial statements.
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REVEAL MEDIA LIMITED

| COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Share Capital
Called up premium ' redemption Profit and
share capital account reserve loss account Total equity
£ £ £ £ £

At 1 January 2022 7,439 21,498 757 6,429,298 6,458,992
Comprehensive income for the
year
Profit for the year - - - 3,854,839 3,854,839
Total comprehensive income for i} i} . 3.854.839 3.854.839
the year T T
Contributions by and
distributions to owners _ :
Dividends: Equity capital ' - - - (945,660) (945,660)
Purchase of own shares - - - (192,500) (192,500)
Shares redeemed during the year (70) - - - (70)
Transfer between other reserves - - 70 - 70
Total transactions with owners (70) - 70 (1,138,160) (1,138,160)

At 31 December 2022 7,369 21,498 827 9,145,977 9,175,671

The notes on pages 18 to 34 form part of these financial statements.
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REVEAL MEDIA LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Share Capital
Called up premium redemption  Profit and
share capital account reserve loss account Total equity
£ £ £ £ £

At 1 January 2021 7,752 21,498 444 5,495,773 5,525,467
Comprehensive income for the 7
year
Profit for the year - - - 2,519,566 2,519,566
Total comprehensive income for . B . 2519 566 2519 566
the year ' T S
Contributions by and
distributions to owners
Dividends: Equity capital - - - (959,885) (959,885)
Purchase of own shares - - ’ - (626,156) '(626,156)
Shares redeemed during the year (313) - - - (313)
Transfer between other reserves - - 313 - o33
Total transactions with owners (313) - 313 (1,586,041) (1,586,041)

At 31 December 2021 7,439 21,498 757 6,429,298 6,458,992

_The notes on pages 18 to 34 form part of these financial statements.
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REVEAL MEDIA LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022

Cash flows from operating activities

Profit for the financial year
Adjustments for:

Depreciation of tangible assets

Interest paid

Taxation charge

(Increase) in stocks

(Inérease) in debtors

Increase/(decrease) in creditors
(Decrease)/increase in amounts owed to groups
Increase in provisions

Corporation tax (paid)

Foreign exchange

Net cash generated from operating activities

Cash flows from investing activities
Purchase of tangible fixed assets

Net cash from investing activities
Cash rowé from financing a;:tiv.itiés
Purchase of ordinary shares '
Dividends paid

Interest paid
Share repurchase

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of yéar

Cash and cash equivalents at fhe end of year

Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand

The notes on pages 18 to 34 form part of these financial statements.
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2022 2021
£ £
3,931,397 2,582,522
13,554 -
5,937 10,564
878,175 (12,350)
(1,236,004)  (208,129)
(1,106,903)  (982,846)
1,125,485 (419,050)
(1,999) 1,999
15,512 80,045
(1,323,455)  (434,445)
19,990 2,395
2,321,689 620,705
(412,362) -
(412,362) -
- (313)
(945,660)  (959,885)
(5,937) (10,564)
(192,500)  (626,156)
(1,144,097)  (1,596,918)
765,230 (976,213)
5,190,140 6,166,353
5,956,370 5,190,140
5,955,370 5,190,140 '
5,955,370 5,190,140




DocuSign Envelope ID: 167B97DC-E1E7-4166-8D71-AEBSFEE8837F
REVEAL MEDIA LIMITED

CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 DECEMBER 2022

At1° At 31
January . . December
2022 Cash flows 2022

’ £ £ £

Cash at bank and in hand 5,190,140 4 765,230 5,955,370

5,190,140 765,230 5,955,370

The notes on pages 18 to 34 form part of these financial statements.
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DocuSign Envelope ID: 167B97DC-E1E7-4166-8D71-AEBSFEE8837F

1.

REVEAL MEDIA LIMITED .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

General information

Reveal Media Limited is a private limited company, limited by share capital and incorporated in England
and Wales. The principal place of business and registered office address is as stated on the company
information page. The principal activity of the group is detailed in the Director's report.

The financial statements are prepared in sterling (£) which is the functional currency of the group and are
for the year ended 31 December 2022 (2021: year ended 31 December 2021).

Act:ounting policieé

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires group management to exercise judgement in applying
the group's accounting policies (see note 3).

The company has taken advantage of the exemption allowed under section 408 of the Companies
Act 2006 and has not presented its own statement of comprehensive income in these financial
statements.

The following principal accounting policies have been applied:

Basis of consolidation ™

‘The consolidated financial statements present the results of the company and its own subsidiaries

("the group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the
purchase method. In the balance sheet, the acquiree's identifiable assets, liabilities and contingent
liabilities are initially recognised at their fair values at the acquisition date. The results of acquired
operations are included in the consolidated statement of comprehensive income from the date on
which control is obtained. They are deconsolidated from the date control ceases.

In accordance with the transitional exemption available in FRS 102, the groub has chosen not to
retrospectively apply the standard to business combinations that occurred before the date of
transition to FRS 102, bemg 01 January 2015.

Going concern

At the balance sheet déte, the group had a significant cash balance with no external debt and a
strong net asset position.

Post year end trading results overall show a positive outlook for the group, they have continued to
trade profitably, with a strong cash position and no external debt.

The financial forecasts prepared by the directors indicate that the group will be able to operate within
the facilities available to it and will continue to trade for a period of at least 12 months from the date of
signing of these accounts.

On that basis, the directors have prepared these financial statements on a going concern basis.
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Accounting policies (continued)

24

2.5

Foreign currency transilation

Functional and presentation currency

The company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functiona! currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the consolidated statement of comprehensive income within ‘finance income or costs'.
All other foreign exchange gains and losses are presented in profit or Ioss within ‘other operating

_income'.

On consolidation, the results of overseas operations are translated into Sterling at rates
approximating to those rulmg when the transactions took place. All assets and liabilities of overseas
operations are translated at the rate ruling at the reporting date. Exchange differences arising on
translating the opening net assets at opening rate and the results of overseas operations at actual
rate are recognised in other comprehensive income.

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
group and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:

. the group has transferred the significant risks and rewards of ownership to the buyer;

. the group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the amount of turnover can be measured reliably;

. it is probable that the group will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Turnover from support and/or maintenance agreements, which are sold against hardware bgoods are
recognised on a straight line basis through -out the life of the contractual support and/or mamtenance
agreements :
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2.

-REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

2.6

27

Operating leases: the group as lessee

" Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the

lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight-line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will

. generate future economic benefits and hence all expenditure on research shall be recognised as an

2.8

29

expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a straight-line basis over their useful economic
lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that-the amount charged is-at a constant rate on the carrying-amount. Issue costs are -
initially recognised as a reduction in the proceeds of the associated capital instrument.

Pensions

Defined contribution pension plan

The Group operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Group pays fixed contributions into a separate entity. Once the

contributions have been paid the Group has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid

~are shown in accruals as a liability in the balance sheet. The assets of the pIan are held separately

from the Group in mdependently administered funds.
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2.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

2.10 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company and
the group operate and generate income.

Deferred tax balances are recognised in respect of all timing differences.that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.11 Intangible assets

Intangible assets are initially recognlsed at cost. After recognition, under the cost model, mtanglble
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount. .

All intangible assets’are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shaII not exceed ten years.

2.12 Tangible fixed assets .

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost.includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

The group adds to the carrying amount of an item of fixed assets the cost of replacing part of such an
item when that cost is incurred, if the replacement part is expected to provide incremental future
benefits to the group. The carrying amount of the replaced part is derecognised. Repairs and
maintenance are charged to profit or loss during the period in which they are incurred.
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2.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

2.12 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their

estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicles : 1 20% straight line basis
Fixtures and fittings - 33% straight line basis
Computer equipment - 33% straight line basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date. - :

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.13 Fixed Asset Investments

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Investment in subsidiary
On 1 January 2020 the company purchased 100% of the ordinary share capital of Calla Technology

- Limited; a'company previously controlled by two of the directors; for £8,010. All the trade and assets

of this company have been hived up into Reveal Media Limited during the year.

2.14 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss. :

Provisions are made where an event has taken place that givi_as the group a legal or constructive
obligation that probably requires settlement by a transfer of. economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the group becomes aware of
the obligation, and are measured at the best estimate at the balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the balance sheet.
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2, Accounting policies (continued)

2.16 Financial instruments

The company enters into basic financial instruments transactions that resuit iﬁ the recognition of
financial assets and liabilities such as trade and other accounts receivable and payable and loans to
and from related parties.

All financial assets and liabilities are measured at transaction price and subsequently measured at
amortised cost.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
amount that the company would receive for the asset if it were to be sold at the balance sheet date.

2.17 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

3. Judgements in applying accounting policies and key sources of estimation uncertainty

The group makes estimates and assumptions concerning the future. They are also required to exercise
judgement in the process of applying the group's accounting policies.: Estimates and judgements are

_ continually evaluated and are based on historical experience and other factors, .including expectations of
future events that are believed to be reasonable under the circumstances.

The estimates and aséumptiohé that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are addressed below.

In preparing these financial statements, the directors have made the following judgements:

Valuation of stocks o
Stocks are assessed for impairment at each reporting date and provision is made for obsolete stocks on a
reasonable and prudent basis.

Provisions for other liabilities and charges

The directors assess events that give rise to a legal or constructive obligation which. may lead to an
outflow of economic resources on the basis of all known facts and relying on further inquiries where
necessary so as to satasfy themselves that a reliable estimate can be made of the probable outcome.
Estimates made in this respect are reviewed and updated on an annual basis based on any devetopments
taking place during the period. See note 19 for details.
Revenue recognltlon

Revenue is to some extent derived from transactions which comprise more than one separately
identifiable component; being the provision of both goods and services. In such instances, the recognition
criteria applicable to each identifiable component is separately applied based on the director's best
estimate of the fair value attributable to each component and the period to which that component relates.

Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the cash generating
units to which goodwill has been allocated. The value in use calculation requires the company to estimate
the future cash flows expected to arise from the cash-generating unit and a suitable discount rate in order
to calculate present value. The goodwill balance was fully impaired at the balance sheet date.
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REVEAL MEDIA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

4, Turnover

The whole of the turnover is attributable to to the group's principal activities, which are considered to arise
from only one business segment.

Analysis of turnover by country of destination:

2022 2021

£ £

~ United Kingdom 14,815,712 10,846,940
Rest of Europe 843,394 1,111,106
Rest of the world 2,178,927 1,741,230

17,838,033 13,699,276

5. Operating profit

The operating profit is stated after charging / (crediting):

2022 2021

' £ £

Research & development charged as an expense . 287,925 635,011
Exchange differences (248,484) -

. .Other.operating lease rentals ... . S : e - - . 146,279 . 162,536

~ Defined contribution pension cost 83,223 67,100

6. Auditor's remuneration

During the year, the Group obtained the following services from the company's auditor:

2022 2021
' £ £

Fees payable to the company's auditor for the audit of the consolidated and
parent company's financial statements 29,700 26,750
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" REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

7. Employees

Staff costs, including directors' remuneration, were as follows:

Group Group Company Company

2022 2021 2022 2021

£ N £ £

Wages and salaries 4,759,271 4,309,841 4,134,540 3,723,488
Social security costs 417,029 382,790 417,029 392,790
Cost of defined contribution scheme 93,343 76,664 93,343 76,664

5,269,643 4,779,295 4,644,912 4,192,942

The average monthly number of employees, including the directors, during the.year was as follows:

Group Group Company Company
2022 2021 2022 2021
No. No. - No. No.
Total employees : 64 65 48 51

8. Directors' remuneration
2022 2021
£ £
Directors' emoluments ‘ 436,722 655,366
Group contributions to defined contribution pension schemes 10,120 9,564
Amounts paid to third parties in respect of directors' services - 4,517

446,842 669,447

Dullfi'ng the year retirement benefits were accruing to 2 directors (2021: 2) in respect of defined
contribution pension schemes. *

The highest paid director received remuneration of £258,777 (2021: £196,948).

The value of .the Group's ‘contributions paid to a defined contribution pension scheme in respect of the
highest paid director amounted to £5,470 (2021: £4,931).

The value of th;e Group's contributions paid to a defined benefit pension scheme in respect of the highest
paid director amounted to £Nil (2021: £Nil).
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

9. Taxation

Corporation tax

Current tax on profits for the year
Adjustments in respect of previous periods

Total current tax

Deferred tax
Origination and reversal of timing differences

Total deferred tax
Taxation on profit/(loss) on ordinary activities

Factors affecting tax charge for the year

2022 2021

£ £

878,175 212,453

. (225,456)

878,175 (13,003)

878,175 (13,003)

- 653

- 653
878,175

(12,350)

The tax assessed for the year is the same as (2021: the same as) the standard rate of corporation tax in

the UK of 19 (2021: 19%) as set out below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2021: 19%)

Effects of:

Expenses not deductible for tax purposes other than goodw1l| amortisation
and impairment

Capital aIIowances for year in excess of depreC|at|on
Addltlonal deduction for R&D expenditure
Adjustments to tax charge in respect of prior penods
AdJust closing deferred tax to average rate
Non-taxable income

Other movements

Total tax charge for the year
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2022 2021
£ £
4,809,572 2,570,172
899,273 488,333
1,205 6,118
- (929)
- (267,748)
(46,090)  (225,456)
24,243 (465)
(456) -
- (12,203)
878,175

(12,350)
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10.

1.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Taxation {continued)

Factors that may affect future tax charges

As at 31 May 2019 the substantively enacted rate for deferred tax calculation purposes was 17% and
deferred taxations had been calculated at this rate.

On 11 March 2020 the Chancellor of the Exchequer announced that the tax rate reduction from 19% to
17% was no longer going to be implemented. As such, the substantially enacted rate for deferred tax
calculation purposes is 19%.

On 3 March 2021, the Chancellor of the Exchequer announced that the corporation tax rate would
increase to a maximum of 25% from 1 April 2023.

Dividends
2022 2021
) £ £
Equity dividends paid 4 945,660 959,885

Parent company profit for the year
The company has' taken advantage of the exemption allowed under section 408 of the Companies Act

2006 and has not presented its own statement of comprehensive income in these financial statements.
The profit after tax of the parent company for the year was £3,854,839 (2021: £2,519,566).
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12.

13..

Tangible fixed assets

Group and Company

. Cost

Additions

At 31 December 2022
Depreciation

Charge for the year
At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

Fixed asset investments

Cdmpany

Cost
At 1 January 2022

At 31 December 2022

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Motor
vehicles
£

412,362
412,362

13,554
13,554

398,808

Investments
in
subsidiary
companies
£

19,983
19,983

On the 1 January 2020 Reveal Media Limited acquired Calla Technology Limited, with all of the trade and
assets being subsequently hived up into Reveal Media Limited.

On 28 June 2021, an agreement of the members of Calla Technology Limited was given for the audit
exemption under section 479A of the Companies Act 2006.
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13.

14.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Fixed asset investments (continued)
Direct subsidiary undertakings

The following were direct subsidiary undertakings of the company:

Class of
Name Registered office shares Holding
Reveal Media Hong Kong Limited 6/F Luk Kwok Centre, 72 Ordinary 100%
Gloucester Road,
Wanchai, Hong Kong
Reveal Media USA Inc. 16th Floor Bank of Common 100%
America Centre, 1111 Stock
East Main Street,
: Richmond, Virginia
Reveal GmbH : C/o Global Professional Ordinary 100%
Services,
Rathenaustrasse,
Zittau, Germany
Calla Technology Limited Riverview House Old Ordinary 100%
Bridge Street, Hampton
Wick, Kingston Upon
Thames, England, KT1
4BU
Indirect subsidiary undertaking. ..
The following was an indirect subsidiary undertaking of the company:
) Class of
Name Registered office shares Holding
Reveal Technology (Shenzhen) Company Limited C/o Luk Kwok Centre, 72 Ordinary 100%
Gloucester Road,
Wanchai, Hong Kong
Stocks
Group Group Company Company
2022 2021 - . 2022 - .2021
' £ £ £ £
Finished goods and goods for resale 2,376,781 1,140,777 2,376,781 1,140,777
2,376,781 1,140,777 2,376,781 1,140,777
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

15. Debtors
Group Group Company Company
2022 2021 2022 2021
£ £ £ £
Trade debtors 3,008,362 1,901,459 2,479,214 1,274,850
Amounts owed by group undertakings - - 1,484,420 2,659,898
Other debtors 4,797,318 3,903,670 4,571,621 3,782,812
Deferred taxation 3,481 1,937 3,481 1,937
7,809,161 5,807,066 8,538,736 7,719,497

Amounts owed by group undertakings are unsecured, have no set date of repayment and attract interest

at an annual rate of 10%.

Within 'Other debtors' there is a directors loan for the amount of £1,590,000 (2021: £1,590,000). This
loan is unsecured, interest free, and repayable on a date agreed by both parties.

16. Creditors: Amounts falling due within one year

Trade creditors .

Amounts owed-to group undertakings

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

17. Creditors: Amounts falling due after more than one year

Amounts owed to group undertakings
Accruals and deferred income

Group Group Company Company
2022 2021 2022 2021

£ £ £ £

... 224,728 404,469 = 193,816 357,052
- - 236,292 1,856,366

548,871 192,289 531,664 © 176,941
544,133 497,171 363,744 480,866
607,332 417,599 578,592 363,395
3,334,430 2,487,909 2,854,459 1,978,665
5,259,494 3,999,437 4,758,567 5,213,285

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.
Group Group Company Company
2022 2021 2022 2021
£ £ £ £
- 1,999 - -

1,241,707 926,367 700,432 299,001
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

18. Deferred taxation

Group
2022
£
At beginning of year ' 1,937
Charged to profit or loss ‘ ) 1,544
At end of year ' 3,481
Company
2022
£
At beginning of year 1,937
Charged to profit or loss v . 1,544
At end of year : ' 3,481
Group . Group Company Company
2022 - 2021 2022 <. 2021
‘ £ £ £ £
Short term timing differences 3,481 1,937 3,481 1,937
19. Provisions
Group
' . Replacemen
‘Warranty t plan
Provision provision Total
£ £ £
At 1 January 2022 : ’ 631,566 347,744 979,310
Charged to profit or loss 15,512 - 15,512
At 31 December 2022 647,078 . 347,744 994,822
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19.

20.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL .STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Provisions (continued)

Company

Provision Provision

for warranty  for repairs
repairs credits Total
£ £ £
At 1 January 2022 631,566 347,744 979,310
Charged to profit or loss 15,512 - 15,512
At 31 December 2022 647,078 347,744 994,822

Warranty provision

The warranty provision represents the best estimate of the directors of the future costs to the group in
fulfilling its contractual obligation to provide warranty repairs and replacements. Full provision is made in
respect of these costs at the point of sale and this is released over the warranty period. The provision is
expected to unwind within 12 to 18 months from the year end.

Replacement plan provision

The replacement plan provision represents the best estimate of the directors of the future costs to the
group in fulfilling its contractual obligation to supply and install replacement wearing parts within 18
months of the date of sale for all goods sold under a specific contract. The provision is expected to
unwind within 18 months from the year end. '

Share capital

2022 2021
£ £
Allotted, called up and fully paid
7,369 (2021: 7,439) Ordin:ary shares shares of £1.00 each . 7,369 7,439 .

On 4 April 2022, 70 ordinary shares were repurchased by the company for- a total conéider_ation of

- £192,500 and a nominal price of £1 per share.
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21.

22.

23.

REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Reserves
Share premium account

Includes any premiums received on the issue of share capital. Any transaction costs associated with the
issuing of shares are deducted from share premium.

Capital redemption reserve
Capital redemption reserve represents shares purchased by the company back from shareholders.
Foreign exchange reserve

Includes translation differences arising from the translation of the individual financial sfétements of the
group's foreign entities into Sterling (£).

Profit and loss account

This reserve represents all current and prior period retained profit and losses after the payment of
dividends.

Pension commitments

The group operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the group in an independently administered fund. The pension cost charge represents
contributions payable by the group to the fund and amounted to £83,223 (2021: £76,664). Contributions

~totalling £Nil (2021: £13,267) were payable to the fund at the balance sheet date and are included in other - - -

creditors.

Commitments under operating leases

At 31 December 2022 the group and the company had future minimum lease payments due under non-
cancellable operating leases for each of the following periods:

Group Group Company Company

2022 2020 2022 2020

£ ) £ £ £

Not later than 1 year : 155,628 140,417 155,628 140,417
Later than 1 year and not later than 5 years 132,393 - 266,769 132,393 266,769
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REVEAL MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

24. Related party transactions

The group has taken advantage of the exemption under FRS 102 from disclosing transactions and
balances with wholly owned group companies.

Key management personnel are those persons having authority and responsibility for planning, directing
and controlling the activities of the entity, directly or indirectly, including any director. Total compensation
payable to key management personnel during the year amounted to £421,837 (2021: £655,366)

During the year, the company advanced £Nil (2021: £690,000) by way of a loan to a director. This loan is
unsecured, interest free, and repayable on a date agreed by both parties. The outstanding balance
amounted to £1,590,000 (2021: £1,590,000) at 31 December 2022.

During the year, a close family member of the directors was employed by the business and received an
aggregate remuneration of £77,035 (2021: £72,663). This was not considered at commercial market rate
for the work performed in the business.

25. Controlling party

The company was under the control of A W Field throughout the current and previous year. AW Field is a
director and majority shareholder.

Pa"ge‘34



