Docusign Envelope ID: AA45BAAF-E1D2-4E9F-A3F6-328E81 15A387

Company Registration No. 03914233 (England and Wales)

SOLUTIONS 30 UK SERVICES LIMITED

REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED
31 DECEMBER 2023

i

1l

Il

\

A

WEDNESDAY

25/09/2024 #247
COMPANIES HOUSE



Docusign Envelope ID: AA4SBAAF-E1D2-4E9F-A3F6-328E8115A387

SOLUTIONS 30 UK SERVICES LIMITED

COMPANY INFORMATION

Directors Mr D Tong
Mr L Brusselaers
Mr A Boilot

Company number

Registered office

Auditor

03914233

Viscount House
River Lane
Saltney
Chester

CH4 8RH
United Kingdom

Bennett Brooks & Co. Limited

Chartered Accountants & Statutory Auditors
St George's Court

Winnington Avenue

Northwich

Cheshire

CW8 4EE



Docusign Envelope ID: AA45BAAF-E1D2-4E9F-A3F6-328E8115A387

SOLUTIONS 30 UK SERVICES LIMITED
STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present the Strategic Report for the year ended 31 December 2023.

Business model

Since the acquisition of the trade and assets of Mono Consultants Limited in October 2021, the Company provides
an end-to-end solution to mobile network operators and infrastructure owners in the telecoms sector. This includes
acquisition, design and deployment of sites across the UK.

The results are as shown in the statement of comprehensive income on page 8. The year ended 31 December 2022
was the first full year of trading since the acquisition of the trade and assets of Mono Consultants Limited in October
2021. This resulted in a significant increase in turnover for the company however profitability was adversely impacted
by integration activity. Turnover for the year was £9,933,478 (2022: £14,887,989) with an EBITDA loss of £1,006,394
(2022: loss of £234,666). The loss for the year after taxation was £(6,974,812) (2022: loss of £744,771) and no
dividends were declared or paid in the year (2022: £nil).

Principal risks and uncertainties

The Company is exposed to the risk of a downturn in activity within the telecommunications service sector. The
Company manages this risk by focusing on the range and quality of the services it provides to its customers while
identifying and pursuing new or additional opportunities.

The telecoms sector, and therefore the Company, is not immune to the risks and uncertainties posed by operational
and technological changes and by financial pressures within its customers and markets. However, the directors
believe that major factors such as the completion of the spectrum auctions and the development of 5G plans will
enable the Company to trade profitably over the medium term and develop a strong pipeline of work.

The Company is exposed to the risk of default by its trade debtors. The directors consider this risk to be minimised
due to the customer base being largely blue-chip organisations with whom the Company has a long term trading
relationship combined with exercising strong credit control. The trade debtors presented in the balance sheet are
stated net of provision for doubtful debts. Provision is made where the directors consider there to be a risk that the
full amount of the outstanding receivable will not be recoverable.

In order to maintain liquidity and ensure that sufficient funds are available for ongoing operations and future
developments, the Company uses a mixture of long-term and short-term finance. Short term finance is available
through invoice discounting facilities and this is supplemented with loans from the ultimate parent company where
necessary. The ultimate parent company has also provided long term loan funding. Forward looking cash flow
projections are prepared on a regular basis to assess funding requirements. The credit risk on liquid funds is limited
given the nature of the providers.

Future developments

As part of the wider group simplification exercise, it is expected that the trade and assets of Solutions 30 UK
Services Limited will be transferred to Comvergent Limited, a fellow group company. This will result in all trading
activity undertaken by Solutions30 in the UK being through a single legal entity, allowing further opportunity to
streamline and improve trading performance. Following the transfer, the company will no longer trade and be
liquidated in due course.
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SOLUTIONS 30 UK SERVICES LIMITED
STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Key performance indicators

The directors consider the key performance indicators to be those that reflect the underlying trading performance of
the Company. The directors consider that turnover, gross profit and EBITDA provide the most representative
measures of the Company’s performance.

2023 2022

£ £

Turnover 9,933,478 14,887,989
Gross profit 298,970 2,150,013
Gross margin 3% 14%
EBITDA (1,006,394) (234,666)
EBITDA margin -10% 2%

in addition to the financial KPIs, the directors monitor a suite of operational KPIs relating to health & safety,
productivity and quality. Further details of these KPIs are not published due to their commercial sensitivity.

Thiglgsegg;; was approved by the Board and signed on its behalf by:
D56E6EED316434 -, - -

Mr D Tong
Director

18-Sep-2024
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SOLUTIONS 30 UK SERVICES LIMITED
DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present their annual report and financial statements for the year ended 31 December 2023.

Principal activities
The principal activity of the Company during the year was that of the provision of managed end-to-end technical
services to the telecommunications sector.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Mr P M Garston — resigned 24 May 2024

Mr D Tong — appointed 7 June 2024

Mr L Brusselaers - appointed 24 January 2023
Mr A Boilot

Mr F D’Aloia — resigned 24 January 2023

Results and dividends

The results for the year are set out on page 8. No ordinary dividends were paid. The directors do not recommend
payment of a final dividend. The loss for the year of £(6,974,812) includes an impairment of amounts owed by
intercompany debtors of £5,100,330 as part of the group simplification exercise.

Qualifying third party indemnity provisions
The directors have not benefited from third party indemnity provisions in place during the financial year and to the
date of this report.

Going concern

As noted in the Strategic Report, the Directors intend to transfer the business trade and assets to a fellow group
company, Comvergent Limited, during the next 12 months with the intention of subsequently liquidating the
Company. Accordingly, these financial statements are prepared on a basis other than going concern.

Until the point at which the transfer takes place, the Company will continue to meet its day to day working capital
requirements through an invoice discounting facility with further supporting being made available by the ultimate
parent company as required. The directors have received a letter of support from its ultimate parent company,
Solutions 30 SE, confirming that it will continue to support the Company for a period of at least 12 months from the
date of approval of the 31 December 2023 Solutions 30 UK Services Limited financial statements.

Auditor
The auditor, Bennett Brooks & Co. Limited, is deemed to be reappointed under section 487(2) of the Companies Act
2006.

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the Company's auditor is unaware. Additionally, each director has taken all the necessary
steps that they ought to have taken as a director in order to make themselves aware of all relevant audit information
and to establish that the Company's auditor is aware of that information.

fehalf of the board
T ODSISEEEDRIPAN .. ... ...

Mr D Tong
Director

18-sep-2024
Date..........
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SOLUTIONS 30 UK SERVICES LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period. In preparing these financial
statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent; :

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SOLUTIONS 30 UK
SERVICES LIMITED

Opinion

We have audited the financial statements of Solutions 30 UK Services Limited (the ‘Company') for the year ended
31 December 2023 which comprise the income statement, the statement of financial position, the statement of
changes in equity, and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable.law and United Kingdom
Accounting Standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
e give a true and fair view of the state of the Company's affairs as at 31 December 2023 and of its loss for the
year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
o have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion v
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter — financial statements prepared on a basis other than going concern

We draw attention to Note 1(a) of the financial statements which explains that the directors intend to transfer the
assets to a fellow group company with the intention to liquidate the Company and therefore the directors do not
consider it appropriate to adopt the going concern basis of accounting in preparing the financial statements.
Accordingly, the financial statements have been prepared on a basis other than going concern as described in
Note 1. Our opinion is not modified in respect of this matter.

Other information

The other information comprises the information included in the annual report, other than the financial statements
and our auditor’s report thereon. The directors are responsible for the other information. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise expilicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
e the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
¢ the directors' report has been prepared in accordance with applicable legal requirements.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SOLUTIONS 30 UK
SERVICES LIMITED

Matters on which we are required to report by exception

in the light of the knowledgeé and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement set out on page 4, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Based on our understanding of the Company and industry, we identified that the principal risks of non-compliance
with laws and regulations related to UK tax legislation and regulations which govern the preparation of financial
statements, and we considered the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the financial statements
such as the Companies Act 2006. We evaluated management’s incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls), and determined that the principal
risks were related to posting inappropriate journal entries to increase revenue, through management bias in
manipulation of accounting estimates or accounting for significant transactions outside the normal course of
business. Audit procedures performed included:

e Enquiry of management around actual and potential litigation and claims and instances of non-compliance
with laws and regulations;

e Auditing the risk of management override of controls, through testing journal entries and other adjustments
for appropriateness, testing accounting estimates (because of the risk of management bias), and
evaluating the business rationale of significant transactions outside the normal course of business;

o Reviewing financial statement disclosures and agreeing to supporting documentation to assess
compliance with applicable laws and regulations; and

e Review of board meeting minutes, where applicable.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for
example, forgery or intentional misrepresentations, or through collusion.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SOLUTIONS 30 UK
SERVICES LIMITED

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: hitp://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of our report

This report is made solely to the Company’'s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

Jason Leach FCA (Senior Statutory Auditor)

For and on behalf of Bennett Brooks & Co. Limited
Chartered Accountants & Statutory Auditors

St George’s Court

Winnington Avenue

Northwich

Cheshire

CWB 4EE 19-sep-2024

Date: ...l
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SOLUTIONS 30 UK SERVICES LIMITED
INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Notes £ £
Turnover 3 9,933,478 14,887,989
Cost of sales (9,634,508) (12,737,976)
Gross profit 298,970 2,150,013
Administrative expenses (1,760,860) (2,862,932)
Operating loss 4 (1,461,890) (712,919)
Impairment of amounts owed by group undertakings (5,100,330) -
Interest payable and similar expenses 7 (412,592) (177,664)
Loss before taxation (6,974,812) (890,583)
Tax on loss 8 - 145,812
Loss for the financial year (6,974,812) (744,771)

The income statement has been prepared on the basis that all operations are continuing operations.

The notes form part of these financial statements.
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SOLUTIONS 30 UK SERVICES LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023

Company Registration No. 03914233

Notes £
Fixed assets
Goodwill ) 9
Tangible assets 10

Current assets
Debtors 11 583,776
Cash 35,790

619,566

Creditors: amounts falling
due within one year 12 (1,976,025)

Net current assets /
(liabilities)

Total (liabilities) / assets

less current liabilities

Creditors: amounts falling
due after more than one
year 13

Net liabilities

Capital and reserves

Called up share capital 16
Capital redemption reserve

Profit and loss reserves

Total deficit

The notes on pages 10 to 23 form part of these financial statements.

The financial statements were approved by the board of directors and authorised for issue on

andsgl;gd %igned on its behalf by:

Nanws BDSOSEEEDIIB40A 1. - o0
Mr D Tong

Director

2023

1,286,866
2,147

1,289,013

(1,356,459)

(67,446)

(8,125,840)

(8,193,286)

1,325
225

(8,194,836)

(8,193,286)

2022

£ £

1,741,054

1,308

1,742,362
7,420,246
146,042
7,566,288
(2,767,325)

4,798,963

6,541,325

(7,759,800)

(1,218,475)

1,325

225

(1,220,024)

(1,218,474)

18-Sep-2024
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SOLUTIONS 30 UK SERVICES LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2023

Balance at 1 January 2022

Year ended 31 December 2022:
Loss and total comprehensive expense for the
year

Balance at 31 December 2022

Year ended 31 December 2023: .
Loss and total comprehensive expense for the
year

Balance at 31 December 2023

The notes form part of these financial statements.

Capital Profit and
Share redemption loss Total
capital reserve account equity
£ £ £ £
1,325 225 (475,253) (473,703)
- - (744,771) (744,771)
1,325 225 (1,220,024) (1,218,474)
- - (6,974,812) (6,974,812)
1,325 225 (8,194,836) (8,193,286)

1N



Docusign Envelope ID: AA45BAAF-E1D2-4E9F-A3F6-328E8115A387

SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. Accounting policies

Company Information

Solutions 30 UK Services Limited (company no 03914233) is a private company limited by shares
incorporated in England and Wales. The registered office and principal place of business is Viscount House,
River Lane, Saltney, Chester, United Kingdom, CH4 8RH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies
Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the Company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

The Company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent
of that group prepares publicly available consolidated financial statements, including this Company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group.
The Company has therefore taken advantage of exemptions from the following disclosure requirements:

«  Section 4 ‘Statement of Financial Position’ — Reconciliation of the opening and closing number of shares;

+ Section 7 ‘Statement of Cash Flows’ — Presentation of a statement of cash flow and related notes and
disclosures;

+ Section 11 ‘Basic Financial Instruments’ and Section 12 '‘Other Financial Instrument Issues’ — Carrying
amounts, interest income/expense and net gains/losses for each category of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income; and,

«  Section 33 ‘Related Party Disclosures’ — Compensation for key management personnel.

The financial statements of the Company are consolidated in the financial statements of Solutions 30 SE.
These consolidated financial statements are available from its registered office, 3 Rue De La Reine,
Luxembourg, L-2418.

Going concern

As noted in the Strategic Report, the Directors intend to transfer the business trade and assets to a fellow
group company, Comvergent Limited, during the next 12 months with the intention of subsequently liquidating
the Company. Accordingly, these financial statements are prepared on a basis other than going concern.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided to customers during the period, exclusive of Valve Added Tax.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff
rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue
is recognised only to the extent of the expenses recognised that it is probable will be recovered.

Other income is recognised when the service has been provided.

14
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SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1. Accounting policies (continued)

Intangible fixed assets —~ goodwill

Goodwill represents the excess of the cost of acquisition of a business over the fair value of net assets acquired.
Itis initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation
and accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on a
systematic basis over its expected life, which is 5 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit
from the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at
least annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable
amount of the cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated
first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit
pro-rata on the basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following basis:

Office Equipment - 25% - 50% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the Company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased
carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.
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SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1. Accounting policies (continued)

Cash and cash equivalents
Cash and cash equivalents include cash in hand.

Accrued and deferred income

Revenue is recognised in the accounting period in which the services are rendered when the outcome and
stage of completion can be estimated reliably. The Company uses the percentage of completion method
based on the actual service performed as a percentage of the total services to be provided.

Financial instruments
The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the Company becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade, group and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
financial asset is measured at the present value of the future receipts discounted at a market rate of interest.

A provision for impairment of trade debtors is established when there is objective evidence that the amounts
due will not be collected according to the original terms of the contract. Impairment losses are recognised in
profit or loss for the excess of the carrying value of the trade debtor over the present value of the future cash
flows discounted using the original effective interest rate. Subsequent reversals of an impairment loss that
objectively relate to an event occurring after the impairment loss was recognised, are recognised immediately
in profit or loss.

Derecognition of financial assets _
Financial assets are derecognised only when the contractuai rights to the cash flows from the asset expire or
are settled, or when the Company transfers the financial asset and substantially ali the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third

party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the Company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade, group and other creditors, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

11
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 SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1. Accounting policies (continued)

Derecognition of financial liabilities
Financial liabilities are derecognised when, and only when, the Company’s contractual obligations are
discharged, cancelled, or they expire.

Equity instruments

Equity instruments issued by the Company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the Company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets
are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to and
is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if and
only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle on the
net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the future have occurred at the balance sheet date. Timing differences are differences between the
Company's taxable profits and its results as stated in the financial statements that arise from the inclusion of
gains and losses in tax assessments in periods different from those in which they are recognised in the financial
statements.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date. Deferred tax is measured on a non-discounted basis.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the Company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the year.
Differences between contributions payable in the year and contributions actually paid are shown as either
accruals or prepayments.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

14



Docusign Envelope ID: AA4SBAAF-E1D2-4ESF-A3F6-328E8115A387

SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1. Accounting policies (continued)

Foreign exchange
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange.rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling at
the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are translated at the
rate ruling at the date of the transaction, or, if the asset or liability is measured at fair value, the rate when that
fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or losses on
non-monetary items recognised in other comprehensive income, when the related translation gain or loss is
also recognised in other comprehensive income.

2. Key judgements and other key sources of estimation uncertainty

In the application of the Company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Critical judgements

The Company makes estimates and assumptions confirming the future. The resulting accounting estimates
will, by definition, seldom equal the related actual results. The estimates and assumptions that will have a
significant risk of causing a material adjustment to the carrying amount of assets and liabilities within the next
financial year are addressed below.

Accrued income & Deferred income

Accrued income is stated at estimated recoverable value. Calculation of estimated recoverable value for
accrued income requires management to measure actual and projected profit recovery on contracts.
Measurement of projected profit recovery is inherently uncertain.

Carrying value of goodwill

An impairment review has been performed to confirm the appropriateness of the carrying value of goodwill.
This review involves the use of estimates and judgements with regards to future profitability and cash
generation, and the use of an appropriate discount rate. Should these estimates and judgements prove to be
inappropriate, further adjustments may be required to the carrying value of the goodwill. the Directors note that
the review shows that the goodwill can withstand reasonably high levels of downside sensitivities.

Taxation

Management judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and level of future taxable profits, together with an assessment of the effect of
future planning strategies.

Impairment of intercompany balances

Management review the carrying values of intercompany balances and make impairment provisions when the
amounts owed to the company are no longer deemed recoverable, either due to trading performance or
planned corporate simplifications.
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SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

3. Turnover
Turnover is attributable to the one principal activity of the Company and all turnover is derived in the United
Kingdom.

4. Operating loss

Operating loss for the year is stated after charging/(crediting):

2023 2022
£ £
Exchange losses / (gain) (10,671) 25,399
Fees payable to the Company's auditor for the
audit of the Company's financial statements 18,000 19,000
Fees payable to the Company's auditor for tax
compliance services 2,830 2,200
Loss on disposal of tangible fixed assets - 18,596
Depreciation of owned tangible fixed assets 1,308 13,058
Amortisation of intangible assets, including
goodwill 454,188 465,195
Operating lease expense 113,443 120,810
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SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

5. Employees

The average monthly number of persons (including directors) employed by the Company during the year was:

2023 2022

Production 34 67

Administrative 4 14

Senior management 1 4

Total 39 85
Their aggregate remuneration comprised:

2023 2022

£ £

Wages and salaries 2,217,025 3,846,090

Social security costs 223,922 434,033

Pension costs 119,476 285,143

2,560,423 4,565,266

6. Director’'s remuneration

Three directors were paid by fellow group company. The number of directors for whom retirement benefits are
accruing under defined contribution schemes amounted to nil (2022: 1).

7. Interest payable and similar expenses

2023 2022

£ £

Interest on invoice finance arrangements 12,175 8,731
Interest on loans from fellow group company 399,020 157,918
Other interest 1,397 11,015
412,592 177,664

17



Docusign Envelope ID: AA45BAAF-E1D2-4E9F-A3F6-328E8115A387

SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CQNTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

8. Taxation

The total tax credit for the year included in the income statement can be reconciled to the loss before tax multiplied
by the standard rate of tax as follows:

2023 2022
£ £
Current tax
UK Corporation Tax on loss for the period - (339)
Adjustment in respect of prior period - 339
Total current tax - -
Deferred tax
Origination and reversal of timing differences - (86,341)
Adjustments in respect of prior period - (15,329)
Effect of changes in tax rates - (44,142)
Total deferred tax - (145,812)
Total tax credit - (145,812)

The tax on the loss for the year is reconciled below, multiplied by the standard rate of tax

2023 2022
£ £

Loss before taxation (6,974,812) (890,583)
Expected tax credit based on the standard rate of
corporation tax in the UK of 23.527% (2022:
19.00%) (1,640,833) (169,211)
Deferred tax not provided - 79,760
Effect of group relief - (339)
Adjustments from previous periods - (14,990)
Impairment charge not deductible for tax purposes 1,199,855 -
Expenses not deductible for tax purposes 31 3,110
Deferred tax not recognised 468,577 -
Change in tax rate (27,730) (44,142)
Taxation credit for the year - (145,812)

Factors that may affect the future tax charge

In the Spring Budget 2021, the UK Government announced that from 1 April 2023 the corporation tax rate would
increase to 25% (rather than remaining at 19% as previously enacted). This new law was substantively enacted on
24 May 2021. Income taxes in the income statement are measured at 23.5% (blended average) and deferred taxes
on the balance sheet data are measured at 25%
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Docusign Envelope ID: AA45BAAF-E1D2-4E9F-A3F6-328E8115A387

SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

9. Goodwill

2023 2022

£ £

Cost
At 1 January 2,270,940 1,940,740
Additions - 330,200
At 31 December : 2,270,940 2,270,940
Amortisation and impairment
At 1 January 529,886 64,691
Amortisation charged for the year 454,188 465,195
At 31 December 984,074 529,886
Carrying amount
At 31 December 1,286,866 1,741,054

A goodwill impairment review has been performed using approved budgets and forecasts for the 3 years to
December 2026 with no further growth assumed beyond that period for the purposes of the review. A discount rate
of 18% has been applied. The review shows high levels of headroom and there are no reasonably foreseeable
scenarios that would result in an impairment at this stage.
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SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

10. Tangible fixed assets

Office
Equipment Total
£ £
Cost
At 1 January 2023 16,224 16,224
Additions 2,147 2,147
At 31 December 2023 18,371 18,371
Depreciation
At 1 January 2023 14,916 14,916
Depreciation charged in the year 1,308 1,308
At 31 December 2023 16,224 16,224
Carrying amount
At 31 December 2023 2,147 2,147
At 31 December 2022 1,308 1,308
11. Debtors
2023 2022
£ £
Amounts falling due within one year:
Trade debtors 120,052 747,903
Amounts owed by group undertakings - 5,690,011
Other debtors 800 80,000
Prepayments and accrued income 197,252 718,405
Other taxation and social security 81,745 -
399,849 7,236,319
Deferred tax asset 183,827 183,927
583,776 7,420,246

As part of a broader group simplification exercise, amounts owed by group undertakings were impaired by
£5,100,300.

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.
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SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

12. Creditors: amounts falling due within one year

2023 2022

£ £

Payments received on account 29,862 439,585
Trade creditors 768,363 1,117,016
Amounts owed to group undertakings 897,319 153,795
Corporation tax 339 339
Other taxation and social security - 22,938
Other creditors _ 103,003 557,721
Accruals and deferred income 177,139 475,931
1,976,025 2,767,325

Amounts owed to group undertakings include balances of £662,000 that bear interest at Euribor plus 1.5%; the
remaining amounts are unsecured, interest free and repayable on demand.

Bank facilities are secured by a debenture with HSBC Bank plc by a fixed and floating charge over all property and
assets of the Company.

13. Creditors: amounts falling due after more than one year

2023 2022

£ £

Amounts owed to group undertakings 8,125,840 7,759,800
8,125,840 7,759,800

Amounts owed to group undertakings are unsecured, incur interest at Euribor plus 1.5% and are due for repayment
on 21 October 2026.
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SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECENMBER 2023

14. Deferred tax.

2023 2022
£ £

Provision for deferred tax
Fixed asset timing differences (139,427) (139,427)
Short term timing differences (9,195) (9,195)
Losses and other deductions (35,305) (35,305)
Total deferred tax asset (183,927) (183,927)
Movement in asset:
Asset at start of period (183,927) (183,927)
Deferred tax credited in the statement of comprehensive income for the
period - -
Asset at end of period (183,927) (183,927)

There are net deferred tax assets relating to losses of £486,445 (2022 : £104,945) that have not been recognised.

22.
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SOLUTIONS 30 UK SERVICES LIMITED
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

15. Operating lease commitments

2023 2022
£ £
Within one year 61,479 89,414
Between one and five years 103,188 127,000
In over five years - 7,938
164,667 224,352
16. Called up share capital

2023 2022
£ £

Ordinary share capital issued and fully paid
1,325 ordinary shares of £1 each 1,325 1,325

1,325 1,325

17. Pension costs

A defined contribution pension scheme is operated by the Company on behalf of the employees. The assets
of the scheme are held separately from those of the Company in an independently administered fund. The
pension charge represents contributions payable by the Company to the fund and amounted to £119,476
(2022: £285,143). Contributions amounting to £13,386 (2022: £24,593) were payable to the fund at year end
and are included in creditors.

18. Parent company

The Company’s immediate parent undertaking is Comvergent Holdings Limited, a company registered in
England and Wales. There is no ultimate controlling party.

The Company's ultimate parent company is Solutions 30 SE, a company registered in Luxembourg. Copies of
the consolidated financial statements of Solutions 30 SE are available from the company's registered office at
3 Rue De La Reine, Luxembourg, L-2418. This is the smallest and largest group for which consolidated
financial statements are prepared which include the Company.
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