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Unumplus Limited

Strategic report for the year ended 31 December 2023

The director of Unumplus Limited (the “company”) presents the strategic report for the year ended 31 December 2023.
Principal activities

The principal activity of the company is that of the wholesale of electronic telecommunications equipment and retail
sales of mobile telephones and related accessories.

Review of the business

In 2023, our company saw a year-on-year increase in transaction volume amounting to £7.3 million, as reflected in the
financial reports. The revenue growth of Unumplus Limited in 2023 was driven primarily by an increase in the
transaction volume of Oppo's B2B business whereas there was an increase of £4 million of marketing services
recharged from company’s China based related party Oppo Guangdong Mobile Communications Co., Ltd. and £6
million increase of sales to Netherlands based related party Reflection Investment B.V.. This growth can be attributed
to the fact that Oppo's UK business was only merged into Unumplus in September 2022, resulting in the Oppo business
being accounted for just four months in the 2022 fiscal year. Meanwhile, OnePlus's business in the UK maintained
stable revenue and remained unaffected by the lawsuit throughout 2023.

However, due to the uncertainty surrounding the patent lawsuit with Nokia, Oppo began to gradually suspend its
business with major clients in the UK from June 2023 onwards to minimise potential losses that could arise from the
final court judgment. The management team has utilised all available financial support and remains confident that the
company is well-positioned financially to operate in the UK market through 2024 and beyond, backed by strong products,
appropriate strategies, and excellent services.

Post year-end review

OnePlus continues to operate steadily in the UK market, particularly in its B2C segment. As a short-term strategic
response to various patent lawsuits against Oppo, the company has opted for a deliberate contraction, conservatively
estimating revenue since late 2023 by gradually suspending Oppo's business from the second half of 2023. Although
this approach has impacted short-term business growth, the management team remains confident in the market and
is prepared to adjust strategies as needed based on the latest developments of related matters.

Key performance Indicators (“KPIs”)

The company’s main goal is to grow the market share and revenue in the UK mobile sales and accessories sector.
Sales performance is the primary KPI which has grown year on year.

2023 2022

£000 £000
Turnover 52,391 45,113
EBITDA 1,047 (1,934)

Principal risks and uncertainties

The key business risk and uncertainty affecting the company is considered to relate to competition from rivals operating
in the same industry. The director manages this risk by continually striving to promote the company’s product innovation
to provide an edge over competitors. Furthermore, the company has been putting significant effort to maintain strong
relationships with customers and other stakeholders.

Section 172(1) Statement
Director's statement of compliance with duty to promote the success of the Company

In accordance with Section 172 of the Companies Act 20086, the director of the company has acted in a way he
considers to be in good faith and would be most likely to promote the success of the company for the benefit of its
members as a whole. In doing so he has regard (amongst other matters) to:

the likely consequences of any decision in the long term,

the interests of the company's employees,

the need to foster the company's business relationships with suppliers, customers and others,

the impact of the company's operations on the community and the environment,

the desirability of the company maintaining a reputation for high standards of business conduct, and
the need to act fairly as between members of the company.
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Unumplus Limited
Strategic report for the year ended 31 December 2023 (continued)

The company's business model and strategy is designed to have a long-term, beneficial impact on the company’s
success through growing the contractual revenue base and providing a superior experience to our customers.

The director and employees are expected to operate within a formal Code of Ethics, reemphasised through regular
online training and local site meetings. This, together with a series of Policies and Procedures, enables the company
to maintain high standards of business conduct, both in its internal and extemal dealings.

Future outlook and developments

With the resolution of the major patent lawsuit with Nokia, the company will promptly seize any opportunities to restart
Oppo's business in the UK market, based on market conditions and available resources.

The company intends to gradually resume cooperation with Oppo's major clients in the UK in year 2024.

This report was approved and signed by the director.

Mr Bin Liu g Am

Director

Date: 26.09. 2024
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Unumplus Limited
Director’s report for the year ended 31 December 2023

The director of the company presents the director’s report together with the audited financial statements for the year ended
31 December 2023.

Director

The director who held office during the year and up to the date of signing these financial statements is:
Mr Bin Liu

Dividend

No dividend is proposed in respect of the year ended 31 December 2023 (2022: £nil). The profit for the year, after taxation,
amounted to £1,573,000 (2022: £1,934,000 loss).

Qualifying third-party indemnity provision

No qualifying third-party indemnity provisions were in place during the financial year and at the date of this report (2022:
nil). .

Political and charitable contributions
During the year the company made no political or charitable contributions (2022: £nil).
Statement of discloéure of information to auditor
The director of the company who held office at the date of approval of this annua!l report confirms that:
e SO fér as he is aware, there is no relevant audit information of which the Company’s auditor is unaware; and
e he has taken all the steps that he ought to have taken as director in order to make himself aware of any relevant

audit information and to establish that the Company’s auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of the Companies
Act 2006.

Independent auditor

Cox Costello & Home were re-appointed as the Company’s auditor by the director of Unumplus Limited.

Cox Costello & Home have expressed their willingness to continue in office as auditors and appropriate arrangements will
be made for them to be deemed reappointed as auditor following the forthcoming Annual General Meeting.

This report was approved and signed by the director:

Mr Bin Liu m
Director M—

Date: 26. 09. 2024
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Unumplus Limited

Director’s responsibilities statement

The director is responsible for preparing the director's report, the strategic report, and the financial statements in
accordance with applicable law and regulations.

Company law.requires the director to prepare financial statements for each financial year. Under that law the director
has prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, and applicable law). Under company law the director must not approve the financial
statements unless he is satisfied that he give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing the financial statements, the director is required to:

s select suitable accounting policies and then apply them consistently;

o state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements;

e make judgments and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to-presume that
the company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable him to ensure that the financial statements comply with the Companies Act 2006. The director is also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.
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Independent auditor’s report to the members of Unumplus Limited for the
year ended 31 December 2023

Opinion on the financial statements

We have audited the financial statements of Unumplus Limited ("the company") for the year ended 31 December 2023,
which comprise the Statement of Profit or Loss and Other Comprehensive Income, the Statement of Financial Position, the
Statement of Changes in Equity, the Statement of Cash Flows and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Irefand' (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2023 and of its profit for the year
then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Intemnational Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical
Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. '

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director’s use of the going concem basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the director with respect to going concern are described in the relevant
sections of this report.

Other information

The director is responsible for the other information. The other information comprises the information included in the
strategic report, the director’s report and financial statements, other than the financial statements and our Auditor's Report
thereon. Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Independent auditor’s report to the members of Unumplus Limited for the
year ended 31 December 2023 (continued)

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the strategic report and the director’s report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the strategic report and the director’s report have been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the strategic report or the director’s report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of director's remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for out audit.
Responsibilities of director

As explained more fully in the director’s responsibilities statement set out on page 5, the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the director determines necessary to enable the preparatlon of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concem and using the going concern basis of accounting unless
the director either intends to liquidate the company or to cease operations, or have no realistic altemative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We designed procedures in line with our responsibilities outlined above, to detect material misstatements in respect of
irregularities, including fraud.

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the financial
statements from our: general commercial and sector experience; through verbal and written communications with those
charged with governance and other management; and via inspection of the company’s regulatory and legal
correspondence.

We discussed with those charged with governance and other management the policies and procedures regarding
compliance with laws and regulations.

We communicated identified laws and regulations to our team and remained alert to any indicators of non-compliance
throughout the audit, we also specifically considered where and how fraud may occur within the company. The potential
effect of these Iaws and regulatlons on the fi nanmal statements varles conSIderany

7|Page



Docusign Envelope ID: C5788400-528B-4BA2-AF38-2BFC862BD561

Independent auditor’s report to the members of Unumplus Limited for the
year ended 31 December 2023 (continued)

Firstly, the company is subject to laws and regulations that directly affect the financial statements, including: the company’s
constitution, relevant financial reporting standards; company law; tax legislation and distributable profits legislation and we
assess the extent of compliance with these laws and regulations as part of our procedures on the related financial statement
items.

Secondly the company is subject to many other laws and regulations where the consequences of non-compliance could
have a material effect on the amounts or disclosures in the financial statements, for instance through the imposition of fines
and penalties, or through losses arising from litigations. We identified the following areas as those most likely to have such
an effect: laws and regulations relevant to employment legislation; health and safety legislation; data protection legislation;
anti-bribery and corruption legislation.

International Auditing Standards (UK) limit the required procedures to identify non-compliance with these laws and
regulations, and no procedures over and above those already noted are required. These limited procedures did not identify
any actual or suspected non-compliance with laws and regulations that could have a material impact on the financial
statements. ’

In relation to fraud, we performed the following specific procedures in addition to those already noted:

e Challenging assumptions made by management in its significant accounting estimates;

¢ Identifying and testing joumnal entries, in particular any entries posted with unusual nominal ledger account
combinations, journal entries crediting cash or any revenue account, and journal entries posted by senior
management; )

¢ Performing analytical procedures to identify unexpected movements in account balances which may be indicative
of fraud; and

¢ Ensuring that testing undertaken on both the performance statement and the Balance Sheet includes a number of
items selected on a random basis.

These procedures did not identify any actual or suspected fraudulent irregularity that could have a material impact on the
financial statements. :

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have properly planned and performed our audit in accordance
with International Auditing Standards (UK). For example, the further removed non-compliance with laws and regulations
is from the events and transactions reflected in the financial statements, the less likely the procedures that we are required
to undertake would identify it. In addition, as with any audit, there remains a high risk of non-detection of irregularities, as
these might involve collusion, forgery, intentional omissions, misrepresentation, or the override of internal controls. We are
not responsible for preventing non-compliance with laws and regulations or fraud and cannot be expected to detect non-
compliance with all laws and regulations or every incidence of fraud. A further description of our responsibilities for the
audit of the financial statements is located on the Financial Reporting Council's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditor's Report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's members, as a body, for our audit
work, for this report, or for the opinions we have formed.

DocuSigned by:

M ¥ (50

TcHAEEFEYR'E'Sc FCA (Senior Statutory Auditor)
for and on behalf of
Cox Costello & Home Chartered Accountants and Statutory Auditor
Batchworth Lock House
99 Church Street
Rickmansworth
wD3 1JJ
United Kingdom

Date: 26 September 2024
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Unumplus Limited

Statement of profit or loss and other comprehensive income for the'year
ended 31 December 2023

2023 2022

Note £'000 £'000

Tumover 5 52,391 45,113
Cost of sales (37,018)  (39,870)
Gross profit 15,373 5,243
Administrative expenses (14,340) (7,177)
Operating profit / (loss) 6 ‘ 1,033 (1,934)
Profit / (Loss) before income tax 1,033 (1,934)
Income tax credit 9 . 540 -
Profit / (Loss) for the financial year 1,573 (1,934)
Other comprehensive income for the year - -
Total comprehensive income / (loss) for the 1,573 (1,934)

financial year

All amounts relate to continuing operations.

The notes on pages 13 to 21 form part of these financial statements.
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Unumplus Limited (Registered Number: 10536855)

Statement of financial position as at 31 December 2023

Assets Note 2023 2022
Non-current assets £'000 £'000
Tangible assets 10 58 28
58 28

Current assets
Stock 11 1,072 23,262
Debtors: amounts falling due within one year 12 3,342 12,770
Cash at bank and in hand 13 12,596 4,805
17,010 40,837
Creditors: amounts falling due within one year 14 (18,486) (43,856)
Net current liabilities ' . (1,476) (3,019)
Net liabilities (1,418) (2,991)

Capital and reserves )
Called up share capital 15 ' - -

Retained earnings (1,418) (2,991)
Shareholders' funds (1,418) (2,991)

The notes on pages 13 to 21 form part of these financial statements.

The financial statements were authorised for issue and were signed by the directoron ...........................

Mr Bin Liu \
Director 5\_

26. 09. 2024
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Unumplus Limited

Statement of changes in equity for the year ended 31 December 2023

Balance at 1 January 2022
Total comprehensive loss for the year

Balance at 31 December 2022

Total comprehensive income for the year
Balance at 31 December 2023

The notes on pages 13 to 21 form part of these financial statements.

Share  Retained Total
capital  earnings equity
£'000 £'000 £'000

- (1,057) (1,057)

- (1.934)  (1,934)

- (2,991) (2,991)

- 1,573 1,573

- (1,418) (1,418)
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Unumplus Limited

Statement of cash flows for the year ended 31 December 2023

2023 2022
Note £'000 £'000
Cash flows from operating activities
Profit / (Loss) before tax 1,033  (1,934)
Adjustments for:
Depreciation 6 15 4

1,048 (1,930)
Movements in working capital

Decrease / (increase) in inventories M 22,190 (16,252)
Decrease / (increase) in trade and other

receivables 12 9,968 (10,462)
(Decrease) / increase in trade and other

payables 14 (25,370) 20,758

Cash generated from operations 6,788 (7,886)

Income taxes paid - -

Net cash from operating activities 7,836 (7,886)

Cash flows from investing activities

Purchase of property, plant and equipment (45) (31)

Net cash from investing activities (45) (31)

Cash flows from financing activities
Net increase/(decrease) in cash and cash

equivalents 7,791 (7,917)
Cash and cash equivalents at the beginning of the

year 4,805 12,722
Cash and cash equivalents at the end of the .

year 12,596 4,805
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Unumplus Limited

Notes to the financial statements for the year ended 31 December 2023

1. General information

The company is a private company limited by shares and is incorporated and domiciled in England under company number
10536855. The address of the registered office is 7 Albert Buildings, 49 Queen Victoria Street, London, United Kingdom,
EC4N 4SA.

2. Statement of compliance

The financial statements of Unumplus Limited have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in compliance with United Kingdom Accounting Standards, including with
the Financial Reporting Standard 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Companies Act 2006. ‘

3. Summary of significant accounting policies

A summary of the significant accounting policies adopted by the company is given in the following paragraphs. The policies
have been consistently applied to all years presented, unless otherwise stated.

Presentation currency

The financial statements are prepared in £ sterling which is the functional currency of the company and all values are
rounded to the nearest thousand (£'000), except where otherwise indicated.

Foreign exchange

Transactions in currencies other than the functional currency are recorded at the rate of exchange on the date the

transaction occurred. Monetary items denominated in other currencies are translated to the functional currency at the

exchange rate prevailing at the balance sheet date. Non-monetary items that are measured in terms of historical cost in a

foreign currency are translated using the exchange rate at the date of the transaction. All exchange differences are taken
" to profit or loss.

Going concern

The financial statements showed a profit after tax of £1,573,000 in the year and net liabilities of £1,418,000 at the balance
sheet date.

Having reviewed the company’s 2024 half yearly management account, it showed £940,000 in profit halfway through 2024.
The company meets its daily working capital requirements through its bank facilities, suppliers’ payment deferral and parent
company financial support. The long-term success of the business is dependent on it continuing to increase its tumover,
effective cost management and careful cash flow management. The director is confident that this can be achieved and
thus the company continues to adopt the going concern basis in preparing its financial statements.

Turnover

Turnover comprises the sale of goods and rendering of services. Turnover is measured at the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes. Tumover from the sale of
goods is recognised when goods have been delivered to customers such that risks and rewards of ownership have
transferred to them.

Turnover from the rendering of services is recognised by reference to an assessment of the fair value of the services
provided at the balance sheet date as a proportion of the total value of the engagement.

Pensions - Defined contribution pension scheme

The company operates a defined contribution pension plan for its employees. A defined contribution plan is a pension plan
under which the company pays fixed contributions into a scheme whose assets are held separately in independently
administered funds. Once the contributions have been paid, the company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are presented as
accruals within creditors falling due within one year. Amounts paid in excess of contributions due are shown as
prepayments within current assets.
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Unumplus Limited
Notes to the financial statements for the year ended 31 December 2023

(continued)

Tangible fixed assets

Tangible fixed assets measured under the cost model per FRS 102, Section 17 Property Plant and Equipment, are stated
at historical cost less accumulated depreciation and any accumulated impairment losses. Historical cost includes
expenditure which is directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of such an item when that
cost is incurred if it meets the recognition criteria for an item of property, plant and equipment (i.e., if the replacement part
is expected to provide future incremental benefit to the Company). The carrying amount of the replaced part is
derecognised.

Computer equipment 3 years straight line

The assets’ residual values, useful lives and depreciation methods are reviewed annually and are adjusted prospectively
if appropriate, or if there is an indication of significant change since the last reporting date.

Profits and losses on disposal of assets are determined by comparing the proceeds with the camying amounts and are
recognised in profit or loss.

Stock

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, freight, irrecoverable taxes and other directly attributable costs which are incurred by the entity in bringing the
stock to its present location and condition. The cost methodology employed by the entity is the first-in first-out method.
Estimated selling price less costs to complete and sell are derived from the selling price which the goods would fetch in an
open market transaction with established customers less the costs expected to be incurred to enable the sale to complete.

Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a charge
attributable to an item of income or expense recognised as other comprehensive income or to an item recognised directly
in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the company’s subsidiaries operate and generate taxable income.

Deferred balances are recognised in respect of all timing differences that have originated but not reversed by the balance
sheet date, except:

e The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits;

e Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met; and

e Where timing differences relate to interests in subsidiaries, associates, branches and joint ventures and the
company can control their reversal and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the
amount that will be assessed for tax. Deferred income tax is determined based on the rates expected to apply at the
date of reversal, using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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Unumplus Limited :
Notes to the financial statements for the year ended 31 December 2023
(continued)

Leasing
Operating leases: Company as lessee

Operating lease rentals are charged to the company profit and loss account on a straight-line basis over the lease term,
except where the director considers that another systematic basis would be more representative of the time pattem in
which the economic benefits associated with the leased asset are consumed. Contingent rentals which arise under
operating lease agreements are recognised as an expense in the period in which they are incurred. Lease incentives
are recognised on a straight-line basis over the lease term.

Basic financial instruments

The company has chosen to adopt FRS 102, Section 11 Basic Financial Instruments and 12 Other Financial
Instruments Issues of FRS 102 in respect of financial instruments.

All financial assets and liabilities are initially measured at transaction price, including transaction costs, except for those
financial assets classified at fair value through profit or loss, which are initially measured at fair value (at transaction
price excluding transaction costs) unless the arrangement constitutes a financing transaction.

Financial assets and financial liabilities are only offset in the company balance sheet when, and only when, there is a
legally enforceable right to set off the recognised amounts and the company intends to seftle on a net basis, or to
realise the asset and settle the liability simultaneously.

Debt instruments (other than those repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at the present value of the future cash flows and subsequently amortised
using the effective interest method.

Creditors

Short-term creditors are measured at transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are subsequently measured at amortised cost using the effective
interest method.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at
fair value, net of transaction costs, and are subsequently measured at amortised cost using the effective interest
method, less any impairment.

Cash and cash equivalents

Cash is represented by cash on hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments which mature in no more than three months_ from
the date of acquisition and which are readily convertible into known amounts of cash with insignificant risk of change
in value.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the
amount charged is at a constant rate on the carrying amount. issue costs are initially recognised as a reduction in the
proceeds of the associated financial instrument.

Impairment

Financial assets measured at amortised cost are assessed at the end of each reporting period for objective evidence
of impairment. If objective evidence of impairment is found, an impairment loss is recognised in profit or loss.

For financial assets measured at amortised cost, the impaimment loss is measured as the difference between the asset's
carrying amount and the present value of estimated cash flows discounted at the asset's effective interest rate. If a
financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.
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Unumplus Limited
Notes to the financial statements for the year ended 31 December 2023
(continued)

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset’s carrying amount and best estimate, which is an approximation of the amount that the company would receive
for the asset if it were to be sold at the reporting date.

Derecognition
Financial assets are derecognised when and only when:

the contractual rights to the cash flows from the financial asset expire or are settled; or
the company transfers substantially all of the risks and rewards of ownership of the financial asset to another
party; or

« the company, despite having retained some, but not all, significant risks and rewards of ownership, has
transferred control of the asset to another party.

4, Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Critical judgements

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities outlined below:

Impairment of stock

Management assesses the impairment of stock subject to damage, faulty, slow moving and obsolescence whenever
events or changes in circumstances indicate that the carrying vaiue may not be recoverable. Factors considered
important that may trigger an impairment review include the following: changes in the condition of assets or the strategy
of the overall business, significant negative industry or economic trends, taking into account market knowledge,
professional judgement and historical transactional comparable.

5. Turnover

The turnover and profit before taxation are attributable to the following activities of the company.

2023 2022
£'000 £'000
Sale of mobile phones 44,322 41,196
Recharged advertising services 8,069 3,917
Total 52,391 45,113
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Unumplus Limited
Notes to the financial statements for the year ended 31 December 2023
(continued)

5. Turnover (continued)

An analysis of turnover by geographical market is given below:

2023 2022

£'000 £'000

United Kingdom 35,559 41,196

The People’s Republic of China 10,136 3,917

Ireland 382 0

Netherlands 6,314 0

Total 52,391 45,113

6. Operating profit or loss

The operating profit or loss is stated after charging

2023 2022

£'000 £'000

Operating leases 690 572

Depreciation 15 4

Auditor's remuneration : 25 23

Foreign exchange loss 32 4

7. Employees

Staff costs, including director's remuneration in the profit and loss account and statement of other comprehensive income,
were as follows:

2023 2022
£'000 £000
Wages and salaries 5,256 1,724
Social security costs 629 153
Defined contribution scheme costs 138 35

6,023 1,912

All staff costs are included within administrative expenses.

The average number of employees, including director under service contracts, during the year were as follows:

2023 2022

No. No. .
Director 1 2
Administrative and operations 44 18
45 20
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Unumplus Limited
Notes to the financial statements for the year ended 31 December 2023
(continued)

8. Director’s remuneration

2023 2022

£'000 £'000

Director's remuneration 12 59
Social security costs 1 7
Defined contribution scheme costs ' - 2
13 68

In the aggregate emoluments shown above, £13,000 (2022: £68,000) relates to the highest paid director.

The value of the Company's contributions paid to a defined contribution pension scheme in respect of the highest paid
director amounted to £nil (2022: £2,000).

9. Taxation
2023 2022
£'000 £000
Analysis of tax credit in the year
Current tax - -
Deferred tax (540) -
Total tax credit in the statement of profit and loss (540) }

and other comprehensive income

Factors affecting tax credit for the year

The tax assessed for the year is lower than (2022: lower than) the standard rate of corporation tax in the UK of 25% (2022:
19%). The differences are explained below:

2023 2022
£'000 £000
Profit before tax 1,033 (1,934)
Profit before tax_ multiplied by the stand?rd rate of 258 (367)
corporation tax in the UK of 25% (2022: 19%)
Effects of:
Expenses not deductible for tax purposes 6 6
Tax Io§ses for which no deferred tax assets were _ 361
recognised
Tax losses brought forward utilised (253) -
Capital allowances in excess of depreciation (11) -
Previously unrecognised deferred tax now recognised (540) -
Total tax credit for the year (540) -

Factors affecting current and future tax charges
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Unumplus Limited

Notes to the financial statements for the year ended 31 December 2023

(continued)

The standard rate of corporation tax in the UK is 25% for the year ended 31 December 2023 (2022: 19%). In the March
2021 budget, the UK Government announced that the rate of corporation tax, paid on company profits, is set to rise to 256%
from 19%, starting from April 2023. A new small profits rate would maintain the 19% rate for firms with profits of £50,000
or less, and there will be a taper above £50,000, so that only businesses with profits of £250,000 or greater will be taxed

at the full 25% rate.

Deferred tax assets of £540,000 have been recognised in respect of carried forward trading losses totalling £2,157,000. A
deferred tax asset was not recognised in 2022, despite accumulated trading losses totalling £3,167,000 at the beginning
of the year. The company'’s financial performance has improved since 2022, and there is more clarity over the outcome of
the legal cases, and so the directors now consider it probable that future taxable profits will be sufficient to utilise these

losses.
10. Tangible assets
Cor_nputer ) Office Total
Equipment Equipment
£'000 £'000 £'000
Cost
As at 1 January 2022 30 - 30
Additions 31 - 31
Disposals (15) - (15)
As at 31 December 2022 46 - 46
Accumulated depreciation
As at 1 January 2022 29 - 29
Depreciation charge 4 - 4
Disposals (15) - (15)
As at 31 December 2022 18 - 18
Net book value
Cost 46 - 46
Accumulated depreciation (18) - (18)
As at 31 December 2022 28 - - 28
Cost
As at 1 January 2023 46 - 46
Additions 40 5 45
Disposals - - -
As at 31 December 2023 86 5 91
Accumulated depreciation
As at 1 January 2023 18 - 18
Depreciation charge 13 2 15
As at 31 December 2023 31 2 33
Net book value .
Cost 86 5 91
Accumulated depreciation (31) (2) (33)
As at 31 December 2023 55 3 58
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(continued)
1. Stock
2023 2022
£000  £000
Finished goods 1,072 23,262

1,072 23,262

12. Debtors

2023 2022
£'000 £'000

Due within one year

Trade debtors : 2,054 6,954
Amounts owed by related parties . 375 4,487
| Other debtors 350 377
Deferred tax asset 540 -
Prepayments and accrued income 23 952

3,342 12,770

Amounts owed by related parties are unsecured, interest-free and have no fixed date of repayment and are repayable on

demand.
13. Cash and cash equivalents
2023 2022
£'000 £'000
Cash at bank and in hand 12,596 4,805
12,596 4,805
14. Creditors: Amounts falling due within one year
2023 2022
£'000 £'000
Trade creditors 5,613 7,954
Amounts owed to related parties 10,240 30,630
Taxation and social security 80 409
Other creditors 312 6
Accruals and deferred income 2,241 4,857

18,486 43,856

15. Called up share-capital

2023 2022
£ £

Allotted, called-up and fully paid .
100 ordinary shares at £1 each 100 100
100 100
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Notes to the financial statements for the year ended 31 December 2023
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16. Pension commitments

The company operates a defined contribution scheme. During the year the company contributed £29,000 (2022: £37,000).
There were £nil of contributions outstanding at the reporting date. (2022: £6,000).

17. Related party transactions

The company is part of a group (“the Group”) with the ultimate holding company disclosed below. On 1 September 2022,
the company was the recipient of a transfer of business from another company in the Group, Oppo Mobile UK Ltd (company
number: 11222303 registered in England) (“the Transferor”), whose business was the wholesale of electronics, as an effort
to consolidate the administration of the Group in its UK jurisdiction. The company bought the stock from the Transferor at
book value, which was equal to fair market value. All employees of the Transferor were transferred to the company on 1
January 2023. The operations of the Transferor have remained independent, and it now operates as a separate branch of
the company.

Revenue of £259,000 (2022: £13,424,000) and costs of £2,467,000 (2022: £12,530,000) were derived from sales and
purchases to and from Oppo Mobile UK Ltd. At the balance sheet date, there was a net payable of £904,000 (2022:
receivable £548,000) from Oppo Mobile UK Ltd.

Revenue of £2,066,000 (2022: £nil) and costs of £22,072,000 (2022: £30,587,000) were derived from sales and purchases
to and from Sky Royal Trading Limited, a company under common control registered in Hong Kong with registered address
Unit 22, 6/F, 1 Hung To Road, Kowloon, Hong Kong. £7,886,000 (2022: £30,587,000) was owed to them at the end of the
year.

Revenue of £6,314,000(2022: £nil) and costs of £1,131,000 (2022: £42,000) were derived from sales and purchases to
and from Reflection Investment B.V., a company under common control registered in the Netherlands. At the balance sheet
date, there was a net receivable of £375,000 (2022: £42,000 payable) from Reflection Investment B.V.

Revenue of £8,069,000 (2022: £3,879,000) was derived from Oppo Guangdong Mobile Communications Co., Ltd., a
company under common control registered in the People’s Republic of China, in respect of marketing services. At the
balance sheet date £1,450,000 (2022: receivable £3,879,000) was payable from .Oppo Guangdong Mobile
Communications Co., Ltd.

Revenue of £381,000 (2022: £nil) and costs of £530,000 (2022: £nil) were derived from sales and purchases to and from
Oplus Technologies Private Limited, a company under common control registered in Ireland with registered address Suite
16 Anglesea House, 63 Carysfort Avenue, Blackrock, Dublin. At the balance sheet date £nil (2022: £nil) from Oplus
Technologies Private Limited.

18. Contingent liability

The company has an ongoing legal case which was lodged by a competitor requesting compensation for alleged losses
suffered. Following legal advice, there is uncertainty about the outcome of the case and the amount of liability cannot be
reliably measured. Accordingly no provision has been recognised in the financial statements.

19. Controlling party

The immediate parent undertaking of the company was Heytap PTE. LTD (former registered name was Bravo Unicorn
PTE.LTD), a company incorporated in Singapore with registered address 138 Market Street #15-03 Capitagreen Singapore.
The ultimate parent organisation and ultimate controlling party is Guangdong Oplus Holdings Limited Trade Union
Committee, an organisation located in the People’s Republic of China.
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