


















































,,HMDeKCpGH " ()()~ - rpJ1nOBJlHB 
IlPHJIO)l(EHIDI K'hM ro,lU1I.lil{IDI ct>IIBAHCOB OTlJET 3A 2023 ro.ztll{A 

11.2. Pa3XOAM 

Pa3Xoaume e1C1110'leam: 

Pa3XOAM 3a MaTepl-1aru1 

Pa3XOAM 3a BbHWHM yc11y111 
Pa3XOAM 3a Bb3Harpa>t<AeHMs:t 
Pa3XOAM 3a OCHrypoBKl-1 
Pa3XOAM 3a aMOpll13a~l-1s:t 
Apynt pa3XOAM, e T.'I.: 

01'-leTHa CTOHHOCT Ha npQAaAeHl-1 aKTl-1Bl-1 
Apy111 

Cl>MHaHCOBM pa3XOAM, B T.'I.: 

IlMXBM l-1 AP.q:>l-1H pa3XOAM 
B m. 'I. nuxeu 
B m. 'I. ompuL(amenHu pa3nuKu om onepaL(uu 
B m.'l.5aHK0BU maKCU 

O61QO 

11.2.1. Pa3XOAM 3a MatepManM 

Pa3xoaume 3a 11amepuanu eKmoYeaT: 

Pe3ep8Hl-1 Yacn1 3a M8WMHM l-1 o6opyAeaHe 
ropMea 
E11.eHep111s:i 

Pa3XOAM 3a Aer71HoCTTa 

O61Qo: 

11.2.2. Pa3XOAM 3a B'bHWHM ycnyrM. 

Pa3xoaume 3a e1>HwHu ycnyau eKJ110YeaT: 

KoMyHMKa~MOHHM pa3XOAM 

HaeM 
HaeT TpaHcnopr 
APY™ BbHWHM ycnyrn 
3acrpaXOBKM 
Tetcyll.l peMOHT Ha MaWMHM M o6opyAeaHe 
KoHcynTaHTCIG1 M IOPMAMYeCKM ycnyrn 
O61Q0: 

2023 
BGN '000 

33 
268 

1287 
242 
18 

2109 
2099 

10 
26 
26 
2 

21 
3 

3983 

2023 
BGN '000 

11 
5 

10 

7 
33 

2023 
BGN '000 

24 
65 
57 
95 
1 
1 

25 
268 

2022 
BGN '000 

41 
211 

1070 
204 

8 
1941 
1753 
188 
15 
15 
1 

12 
2 

3490 

2022 

BGN '000 

12 
2 

20 

7 
41 

2022 
BGN '000 

18 
54 
46 
68 
4 

21 
211 
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.,D11tneKcpon" OOJl rp.Il.noB.llHB 

ITPHJIO)l(EHIDI Kl>M fOJU11.IIHIDI <l>HHAHCOB OTtffiT 3A 2023 fOJlHHA 

11-2.3. Pa3XOAM la nepcoHana . 

Pa3xodume 3a nepcoHana BKntoYear: 

Pa3XO.QM 38 TeKY~M Bb3Harpa>K.QeHMSI 

OcMrypOBKM Bbpxy TeKY~M Bb3Harpa>K.QeHMSI 

06aqo: 

11.2.4 . .QaH'b'IHO o6naraHe 

2023 

BGN '000 

1287 

242 

1529 

2022 

BGN '000 

1070 

204 
1274 

PeanM3MpaHMSIT npe3 2023r. q:>MHaHCOB pe3ynraT Ha .Qpy>KeCTB0T0 no.Qne>KM Ha .QaHbYHO 

o6naraHe, C'brnaCH0 pa3n0pe.Q6MTe Ha 3aKoHa 38 K0pnopaTMBH0T0 no.Q0X0.QHO o6naraHe • 

.Qpy>KecTBOTO npMKnlOYBa r0.QMHara CbC CYeTOB0.QHa neYan6a e pa3Mep 167 XMn. neea. CbrnaCHO 

pa3n0pe.Q6MTe Ha 38K0Ha, CYeT0BO.QHMSIT q:>MHaHCOB pe3ynraT ce npeo6pa3yea. Cne.Q 

npeo6pa3yeaHe Q>MHaHCOBMSI pe3ynrar e .QaHbYHa neYan6a, e pa3Mep Ha 167 XMn.ne. HaYMcneH 

e KopnopaTMBeH .QaH'bK e pa3Mep Ha 17 X.flB. 

OCHOBHMTe K0Mn0HeHTM Ha pa3X0.Qa Ha .QaHbl.ll-1 Bbpxy neYan6ara 38 r0.QMHMTe, 38Bbpwea~M 

Ha 31 .QeKeMepM ca: 

.QaH'bK neYan6a 38 ro.QMHara no .QaHbYHa .QeKJ1apa1.1MS1 

C11e10eoAeH 6anaHc 

11.3 . .Q'bnroTpaMHM MaTepManHM M HeMaTepManHM 8Kll1BM 

ONeTHa CTOMHOCT Ha H8T8K}'L4"1T8 
8KTMB"1 

noKA3A TE11111 

~ (U 
s :s; 

~ (U -i 
~C'); 

' (U ('I 

0 ~ tu C C') I ~<? CV ::c C 

ma cu s ~~~ l;i 8. s SN :J" 0 I 

::c a. e- a.+ ~ t-
:,- Q) sci Q) ..- m o 
~ C 0 ~ C me- c:; 

C 

a 1 2 3 4 5 

I . HeMITepManHM IICTMBM 

KoH~ec1,11,1,nareHT"1, 

n1,1~eH3"1"1, TbprOBCK"1 

uapK"1, nporpaMH"1 4 4 4 
npOAYKT"1 1,1 APY™ nOA06H"1 

1 npaea 1,1 aKT"1B"1 

0611.\o 31 rovn1 I: 4 4 4 

II . A"bJlroyp1iHM MaTepManHM aKTMBM 

MaWMH"1, np0"13BOACTB8HO 5 5 5 
1 o60PYABaH8 1,1 anapaTYP3 

2 C'b0Db>K8H"1SI "1 APYr"1 99 66 23 142 72 

2.1. B T.'-1. ToaHCl10PTH"1 cp-ea 59 48 23 84 59 

0611,10 31 rovna II 104 66 23 147 77 

2023 2022 

BGN '000 BGN '000 

17 13 

AMOpT"138~"1SI 

(U 
::c CV CV CV ~ (U -::c Q) C') c:[ ~ C') ~ I ~~ 5 Q) 0 s 8. s s a. s 
:,- C 0. 

cSc~ e-iio (U Q) me-J: e 
6 7 8 

4 

4 

5 

19 23 68 
9 23 45 

19 23 73 
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BMJJeKcpon " 00)1; - rp.11.rto&JlHB 
ITPl1JIO)l(EHIDI KbM roJniilil{IDI <I>~AHCOB OTtffiT 3A 2023 ro.l{HHA 

11.4. Ma1epManHM 3anacM. 

MamepuanHume 3anacu BKI1to4ear: 

Cro1G1 38 npenaKen1paHe 

11.5. B38MaHMR. 

83eMaHURma BKI1I04BaT: 

B3eMaH~UI OT Kn1AeHn1 B neea 
Aocrae41,1~1,1 no aeaHCM 

O611,\o: 

11.6. napM'IHM Cpe.QCTBa 

naplA4HIA CpeACTBa B Kaea IA pa3n11.CMeTKIII 
O611,\0 

11.7. Co6cmeH KanMTan. 
11. 7 .1. OCH0B8H KanMTan 

31.12.2023 31.12.2022 

BGN '000 BGN '000 

12 20 

12 20 

31.12.2023 31.12.2022 
BGN '000 BGN '000 

561 584 
9 10 

570 594 

31.12.2023 31.12.2022 
BGN '000 BGN '000 

55 211 
55 211 

KbM 31 AeKeMep1,1 2023 r. perncrp111paH111str 1<an111Ta11 Ha "ltlMnEKCPOH" OOA e e pa3Mep Ha 5000.00 11B., 1,13~110 oo6cTBeH0CT Ha cp1,131,14ec1G111111~. 

11.7.2. Cl>MHaHC0B pe3ynTaT 

31.12.2023 31.12.2022 
BGN'000 BGN'000 

Hepa3npeAeneHane4a116a 124 8 Tet<yll.la ne4an6a 150 116 
0611,\0 

274 124 

11.8. 33Abn>KeHMR 

31.12.2023 31.12.2022 
BGN '000 BGN '000 

38Ab11>KeHIASI B T.4.: 

- AO eAHa ro,QIAH8 433 723 
O611,\0 433 723 
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,,H11meKCpGH .. 00)1. rp.IlnOB.llHB 

IlPHJIO)KEHIDI KbM fO,UHllIHIDI <J>IIBAHCOB OTlffiT 3A 2023 ro,UHHA 

11.8.1. Thp208CKU 380hnJKeHUR. 

3aAbJ1>KeH1,1~ KbM A0CTaB\.11,11..ll,1 

nony\.leH1,1 asaHc1,1 

O61.QO 

11.8.2. 3a.Q'bn>1<eHMR K'bM nepcoHana 

He1,13nnaTeH1,1 Bb3Harpa>K.QeH"1ff 3a MeCel..l .QeKeMBPM 

O61.QO 

11.8.3. 38.Q'bn>l<eHMR 38 OCMryp0BKM 

Oc1,1rypoBKIA Bbpxy TeKY~IA Bb3Harpa>K.QeHIAff Ha nepcoHana 

061.Qo· 

11.8A . .QaKb'tHM 3a.Q'bn>l<8HMR 

AQC 3a BHaa1He 

KopnopaTIABeH AaHbK 

,QaHbK no 3AQ<l>Jl 
,QaHbK .QMBl,1,QeHT 

Ha.QBHeceH A8HbK 

O61.Q0 

12. C'b6MTMR cneA A8TaTa Ha 6anaHca. 

,- . 
• I 

.•. !'-.- '· ~ 
1•·.· 
' I 4,l -I' f 

31.12.2023 

BGN '000 

195 

99 

294 

31.12.2023 

BGN '000 

94 
94 

31.12.2023 

BGN '000 

36 

36 

31.12.2023 

BGN '000 

8 
5 
2 

-6 

9 

31.12.2022 

BGN '000 

518 

79 

597 

31.12.2022 

BGN '000 

81 
81 

31.12.2022 

BGN '000 

31 

31 

31.12.2022 

BGN '000 

10 
1 

2 

8 
-7 

14 

Cb61AT1AS1Ta cneA AaTara Ha 6anaHca MoraT Aa 6b.QaT Kop1.1rnpa~1,1 1,1 HeKop1.1n1pa~1,1. 

Cb61ATIASI, HaCTbnlAfllA cneA Kpa~ Ha 0NeTHIASI neplA0A, K0IAT0 npe.Q0CTaBRT A0nbflHIATenHa 

MHQ)0pMal..llASI 38 CbCT0SIHIAeT0 Ha APY>KeCTB0T0 KbM Aarara Ha 6anaHca (Kop1,1r1.1pa~1,1 Cb61ATIASI) 

ce oTpa3SIBaT BbB Q)IAHaHCOBMTe 0NeTIA. Te31A, K0IAT0 He ca Kop1,1rnpa~1,1, ce onoeecT~BaT B 

6ene>KKIATe, K0raT0 ca Cb~eCTBeHIA. 

Me>KAY Aarara Ha f0AIAWHIASI Q)IAHaHCOB 0NeT IA AaraTa Ha 0A06peH1AeTo MY 3a 

ny6n1AKYBaHe OT O6~0T0 Cb6paHIA8 Ha CbAPY>KHIAl..llATe, He ca Bb3HIAKHan1,1 APY™ K0p1Ar1.1pa~1,1 IA 

HeKop1,1r1,1pa~IA Cb61ATIAR 

- 19-



,,BMDe1<cpoH " 00~ - rpJinoe~HB ITPHJI0)l(EHIDI KbM ro,znnIIHIDI <!>HHAHC0B 0TtffiT 3A 2023 ro.l{HHA 

13. ~pynt onoeecn1eaHMR 

B KpaSl Ha cpeepyap1,1 npe3 npeAXOAHara 2022 r. 3anoYHa BoeHeH KOHcpn1,1KT Me°JKIJ.Y Pyc1,1~ 1,1 YKpa~Ha. BcneACTB1,1e Ha TOB8, HOpManH1,1re n,prOBCKl,1 OTHOWeHl,1Sl C ABeTe 3acerHSTH CTpSHH c1,1nHO ca HapyUJeHl,1. Eepone~CKl,1SlT Cbt03 1,1 MHOro AbP>K8B1,1 no ceeTa HSnO>K1,1XS HS Pyc1,1~ peA1,1'-'a l,1KQHOMl,1YecK1,1 C8HK'-'1,11,1, npeAnp1,1er1,1re orpaHl,1Yl,1TenH1,1 1,1KOHOMl,1YeCKl,1 1,1 cp1,1HSHCOBH MepKl,1 61,1xa Morn1,1 Aa AOBeAaT AO npOMSlHa B '-'eH1,1re Ha eHeprOHOCl,1Ten1,1re 1,1 Ha APY™ CTOKH 1,1 ycnyr1,1, K01,1TO ca OT 3HaYeH1,1e 38 pa3e1,1r1,1ero Ha 6'bnrapcKaTa 1,1KOHOMl,1Ka. Toes OT CBOSl crpSHS KOCBeHO MO>Ke Aa OKa>Ke He6naronp1,1S1THO Bnl,1SlHl,1e Bbpxy Ae~HOCTTa Ha APY>KeCTBOTO B CfleAB8~1,1 ONeTHl,1 nep1,10Al,1, HerOBOTO p'bKOBOACTBO TeKY~O aHan1,131,1pa 1,1 cneAM BC1,1YKl,1 npoMeHl,1 B C'b61,1TMS1Ta, C '-'en onpeAenSlHe Ha 3a~l,1THl,1 1,1 CTa61,1n1,13a'-'l,10HHl,1 Mep1G1. C np1,1naraHeTO 1,1M ce OYaKB8 HeraTMBHl,1Te nocneACTB1,1Sl OT B0eHHl,1Sl KOHcpn1,1KT AS 6bAST CMeKYeHl,1 AO CTeneH, AO KOSlTO Aa He OK8>K8T 3HaYl,1MO orp1,1'-'aTenHO en1,1S1Hl,1e Bbpxy 6bAe~aTS )1(1,13HeHa cnoco6HOCT 1,1 AO B'b3MO>KHOCTTa Ha APY>KeCTBOTO Aa npoAbn>IG1 Ae~HOCTTa Cl,1 KaTO Ae~CTB8~0 npeAnp1,1S1T1,1e 

roA1,1WHMSlT cp1,1HaHCOB ONeT Ha APY>KeCTBOTO e 1,13roTBeH Ha 30.04.2024r. 1,1 e np1,1eT C peweH1,1e Ha o6~oro Cb6paH1,1e Ha co6creeH1,1'-'1,1re Ha 03.05.2024r. 

Ynpa ren: ~nSlc Vlo3MtOW 
" ~MneKcpoH " OOA 

1.' • • I 

- 20-
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B'beei:.eeBe 

~O~3A~EHHOCTTA 

HA 

" HMIIEKCPOH" OO~ 38 2023 ro,LUIHA 

romnnHIDIT .Z.OKJia,n 33. :.ne~HOC1Ta C'b,n'bp)Ka KOMeHTap Ji1 aHaJnt3 Ha <l>HHaHCOBJilTe OTlleTH, KaKTO 

H .npyra c1,mecTBeHa HH4>opMaUID1 no OTHOlllemie Ha <l>HHaHCOBaTa n03JilUIDI H pe3yJITanne OT 

.neuHocrra Ha .np~ecTBoro. Tou c'b,n'hp)Ka HH4>opMaum1Ta no l{JJ. 33, an. 1 oT 3aKotta 3a 
cqeTOBO.Z.CTBOTO .• 

1. Ofima Bett,opMa .. B11 

,,MMIIEKCPOH" 00,l{ e .npy)KeCTBO enncatto e T'hproBCKIDI Perncnp c EMK 201420621 H 

a,zq>ec Ha ynpaBJJeHHe rp.IlJIOB,l{MB, YJl. BJlAQAfl N2 3 H e c ocHoeeH Kammm 5 000 JIB. 

Co6CTBeHHint Ha KanHTaJia ca: 

EP.QOAH KAPAXAH /EP.Qor AH KAPAXAH/, .Qbp>Ka8a: TYPL,l~fl. Pa3Mep AR!1080TO yYaCT1,1e: 500 !18. 

~Jls:IC VlO3MK)W, .Qbp>Kaea: TYPL,l~fl. Pa3Mep Ha .QRno00To yyacT1i1e: 2550 n0. 

<!>bPAT VlO3MK)W, .Q0p>1<aea: EbJlrAP~fl. Pa3Mep Ha .QRno00To Y"'acn,e: 1450 n0 . 

.QEP~fl VIO3MK)W, .Qbp>Kaea: EbJlrAP~fl. Pa3Mep Ha .t:1Rno00To Y"'acT1i1e: 500 n0. 

,lw}')KecTBOTO ce npe,nCTaBIDIBa H ynpaemma OT YnpaeHTeJI - ~JlflC l.'103MK)W 

2. ~BBB 33 fiaHKBTe, K0HT0 O0CJly,KB8T .r.p~eCTB0T0. 

Pa3DJiamaTeJIHH CMeTKH e YHMKPE,l{HT EY JffiAHK A,[( - ,nee e neea, e,nua B eepo H e,nua maTcKH 

,nonapu. 

3. ~BBB 33 o.r.BT0pBTe ea " HMIIEKCPOH" OO~ 38 ope.r.xo.r.eBTe roi:.eee. 

Orqenrre Ha ,lw}')KeCTBOTO ca 3aBep.RBaHH, KaKTO cne,nea: 

3a nepuo.na 2017 r. - 2018 r. OT ,n.e.c. rABPAMJI <l>AJIKOB-perHcTJ>Hpatt o,nurop 

Or 2018 r . .np}')KecTBOTO e H.RMaJIO Hy)KHHTe KpHrepuu 3a O.Z.HTHpaHe. 

4. Ilpernei:. ea i:.eiieocrra 

4.1. XapaKTepBCTHKa ea T'bprOBCK8T8 ,iteiieoCT. 

<l>upMa ,)'IMneKcpoH" 00,[( e T'bprOBCKa tt,epMa, KORTO OC'bl.QecTBBBa opo,ita,tdia DO DOp'b'IKa 

ea BHJQ'CTPBaJIHB pe3epBBB '18CTH B KOMDOHeHTH. ,l{pJ)KeCTBOTO e Ha na3apa OT 2011 ro,nHHa 

K1,M 2023 r. 4>upMaTa pa3nonara c 2 ocjmca - B rp. Ilnoe,nue u B rp. K1,p_n)Kanu. Tiepcottan'bT e 

BHCOKOKBaJIHcj>HI.OfP3H, KaTO eceKH CJIY)KHTeJI BJI8,lJ.ee MHHHMYM TJ)H e3HKa. 

,l\OKJlA,Q 3A ,l\Et1HOC1TA HA ,,~MnEKCPOH" 00,l\ 3A 2023 ro,ll~HA 

,. 



TbprOBCKa DOJIBTBKa: 

KoMnaHIDITa e npuena, qe e ocHoeara Ha ycnexa e oTroeopHocrra - K'bM KJIHeHTHTe, K'bM 6mHec 

DaPTHbOPKre, K'bM CJIY)KHTeJIHTe. OCHOBHa QeJI e npe.nocTaBHHeTO Ha 0TJIWIHO npoq>eCHOHaJIHO 
o6cn}')KBaue H BHCOKOKaqecTBeHH ycnyru. OT.nen.S1 ce oco6eHo BHHMaHHe e mMepeaHeTO Ha 
KJIHeHTCKaTa y.noeneTeopeH0CT H HeHHOro no.no6peHHe, qpe3 nocroHHeH auanH3 H HOBOB1>Be,neHIDI B 
pa6oraTa. 

PbKOBO)UIIDIT eKHn Ha q>HpMara C'b3)J.aea H UOJlJJ:bp:>Ka B'bTPeWHa cpe.na, B KOHro xopaTa MOraT ,na 

61,,naT Hall'bnHO npHo6meHH B UOCTHrauero Ha 061.QHTe QeJIH. Karo ,D;HHaMWIHO p33BHBaw;a ce 
KOMUaHHH B ro3H ceKTOp, HaH-BIDKHa e OTroBOpHocrra K'bM xopaTa, KOHTO rpa,D;.SIT HeHHIDI ycnex H 

.no6poro H HMe. Toea ce nocTHra qpe3 MOTHBaQH.SI H CTHMynHpaHe Ha nocTH:>Keumrra Ha nepcoHana, 

nporpaMH 3a o6yqeHHe H KBMHq>HKaQH.SI, H3rpa:>K,naHe Ha q>HpMeHa KYJITypa, ,D;HCKpeTHOCT H 
KOHq>u.n;eHQHanHoCT. KoMnauIDITa HenpeK'bcHaro ce cTpeMH K'bM no,no6pHeaue Ha KaqecTBoro qpe3 

TeXffHqeCKH HHOBaQHH, cneQHanH3Hpau nepcoHan, HOBH aBTOM06HJIH H KOHKYPeHTHH ueHH, Karo 

cne.n;H H3HCKBaururra Ha n33apa H npe,nnoquTaHIDITa Ha noTpe6wrenHTe. 

4.2.Cl>eeaecoeo ynpaBJJeeee ea llD)'?KeCTB0To: 

<l>HHaHCOBOro ynpaeneHHe Ha .npJ)KeCTB0TO HMa 3a uen .na C'bXpaHH H yeenHqH HMymecTBOro Ha 
JJ.PY)KecTBOTO. )];a ce 06e3nequ npocnepHTeTa Ha q>HpMaTa, qpe3 ceoeepeMemm ocurypaeaue Ha 
Heo6XO,,l{HMH're pecypcu 3a p33BHTHeTO Ha K0MUaHH.SITa H TO npH B'b3MO:>KHO HaH-H3rO,D;HH ycJIOBIDI, 
K.aKTO H eq>eKTHBHO HHBeCTupaue Ha p33D0JiaraeMHTe napuqHH cpe,nCTBa npu MHHHManeu pHCK. 

KpaTKOcpoqHoTO q>HHaHCOBO ynpaeneHHe, Karo qacT OT ynpaeneHHeTO Ha q>HHaHCHTe ua 
q>HpMara e HacoqeHo K'bM }'Menoro ynpaeneHHe Ha KpaTKoTpamrnTe aicrueH, 06opoTHID1 Kamrra.rr Ha 
q>HpMaT8, KaKTO H DOM'bp:>KaHeTO Ha OUTHMMHH.SI pa3Mep Ha HeTHIDI o6oporeH KamrraJI, KOeTO 
no3BOIDIBa ~a ce c1,6n10.naea q>HHaHcoeoro paeHoeecue B'bB q>HpMara. CTp)'KfypaTa Ha 06opoTHID1 
KaIIHTaJI Ha q>HpMaTa onpe,neJIH HeiiHaTa JIHKBH,nH0CT. JhtKBH.n;HOCTTa Ha qmpMaTa e ce1,p3aua c 
H3,D;'bJDK3BaHeTO Ha KpaTKocpoquwre ,nMroee. 

4.3.Ka711)0B8 DOJIBTBKa 

y cnewHoro ynpaeneHHe Ha nepcoHana e B'b3MO:>KH0 caMo c npaeHJIHo H3rp8,AeHa Kcl,Apoea 

noJIHTHKa, KOHTO ce .RB.Rea CTparernqecKa JIHHH.SI e pa6oTara c nepcoHana. OcHOBHHTe npmnumH, 

KOHTO cne,nea KOMUaHIDITa ca: 

• pa3BHTHe Ha eceKH CJIY)KHTeJI )J.O MaKCHMMHa npo.nyKTHBHOCT 3a Hero H Hall-BHCOKO 

npoq>eCHOHaJJHO HHBO; 

• no.n6op, o6yqeHHe u HacTaH.Reaue Ha nepcoHana Ha TaKHBa pa6omu Mecra, K'b~ero 

qoeewKIDIT pecypc MO:>Ke .na ,noHece Hau-roJI.RMa non3a 3a .npy,KecTeoro; 

• C'b3~asaue Ha pa6oTeH KOJJeKTHB, KOHTO MaKCHMMHO .na c1,qeraea QeJJHTe H npuopHTeTHTe 

Ha npe.nnpIDITHeTO; 

• DOM'bp:>Kaue Ha npIDITeJJCKH H eq>eKTHBeH eKHD, OTHOWeHIDITa B KOHro ca H3rp8,AeHH Ha 

npHHQHIIHTe Ha B1>TpemHara ,neM0KpaQH.S1; 

• u 3non38aue Ha HaH-HOBHTe pa3pa6oTKH e o6nacrra Ha ynpasneHHeTO Ha nepcoHana, 

npHJiarauero Ha KOHTO me .noee.ne .no MaKcHManeH coQuaneH u HKOHOMHtieCKH eq>eKT . 

.QOKJlA,ll 3A .QELl1HOC1TA HA ,,lllMnEKCPOH" 00.Q 3A 2023 rO.QlllHA 

( 
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4.4.IloJJBTBKa Ja nJJamaaeHTa 

,[(p)')KecTaoro e B1>3npHeno nonHTmca 3a orpattw-raaatte tta pa3nnal.l(aHID1Ta B 6pou. no - roneMHfi 

,wm OT pa3nmtmaHIDITa C KJIHeHTH H .nocTaB11HQH ce OC'bl.l(eCTBRBa no 6aHKOB Il'bT. Bo3HarpIDK,neHHRTa 

Ha nepcoHana como ce H3nnamaT H3QRnO no 6attKOB n'hT. 

4.5.llaHL'IHa D0JJBTBKa 

qpe3 H3rp~eHa ,natt'bqHa nOnHTHI<a, KOMnaHHRTa QeJIH .na onTHMH3Hpa ,naH'b11HaTa Te)KeCT 

nocpe,nCTBOM .no6po n03HaBatte Ha ,natt'b11HHTe 3aKOHOBH HOpMH H KOpeKTHOTO HM npHJiaraHe KaTO 

rapattQIDI 3a HOpManHo ,naH'b"tfHO o6naratte H eq>eKTHBHO ,naH'h11HO nnaHHpaHe. 

5. OcHOBHB DOK838TeJJB, xapaKTepe3epa~e pe3yJJTaTBTe OT .z.eeHOCTTa. 

CecTeMaTe3epaua CyMa ( XBJJ.JJB) 

tJ,euaucoea eutJ,opMa._eH 
2023r. 2022r. 

IlpHXo,nH OT .neifHocrra 4150 3619 

fleqan6a OT .neHHOCTia 
167 129 

npe,nH o6naratte 

HeTHa neqan6a OT 
150 116 

,neHHoCTia! cne.n o6naratte/ 

C)'Ma Ha ,n'bJlrOlpaHHHTe 
74 27 

aKTHBHTe 

HeTHa CTOHHOCT Ha 
279 129 

aKTHBHTe/co6cTBeH KanHTan 

OcHOBeH (perHCTJ)Hpatt) 
KaIIHTan 

5 5 

• IlocoqeHaTa CHCTeMaTH3Hpatta q>HHaHCOBa HHq>OpMaQIUI e Ha 6a3a ,naHHHTe OT C'leTOBO.ll,HIDI 

6anaHC H OT11era 3a npHXO;:(HTe H pa3XO.r(HTe 3a 2023r. H 2022r. 

• ~)')l<eCTBoro OT'IHTa )'BeJIH'leHHe B npuxo,na c 531 x.ne (15%) npe3 2023 r. cpaeHeHo c 2022 r., 

KaKTO H )'BeJIH'leHHe Ha ne11an6aTa c 34 x.ne (29 % ) npe3 2023r. cpaeHeHo c 2022r .. Ilpe3 2023 

ro.z:orna .r(p)')l<eCTBOTO OTqHTa J)'bCT e npo,na)K'.6HTe OT aKTHBH OT 19% cnpgMo 2022r. H 24% p'bCT 

e npo,nIDK6HTe Ha ycnyra CpaeHHTenHo ManKHg pocT Ha ne11an6ara 3a 2023 ro,nHHa cnpgMo 2022 

ro.r(HHa ce ,l('bJDKH Ha IlO-BHCOKHTe npHXO.r(H OT npo,na)K'.6a Ha aKTHBH H pecneKTHBHO IlO-BHCOKHTe 

pa3XO.llH OT OT'leTHa CTOHHOCT Ha aKTHBHTe c 2099 X.JIB (20%) noaeqe npe3 2023r. cpaeHeHo c 

2022r. 

,QOKnA,l\ 3A ,QEtiHOCTTA HA ,,l-1MnEKCPOH" co.a 3A 2023 ro,al-1HA 



6. Pe3YJITaTe OT i:.eiieocna 

CTpyKfYpa ea C)'Ma (xen.ne) 
npexoi:.eTe 31.12.2023r. 31.12.2022r. 

Ilpuxo.n;u OT npo.n;IDK6a Ha 
1701 1367 ycnyru 

Ilpuxo.n;u OT npo.n;IDK6a Ha 
2421 2028 aKTHBH 

)lpym npuxo.n;u 25 216 

<l>HHaHCOBH npuxo.n;u H 
3 8 JIHXBH 

Ofimo: 4150 3619 

7. PecKoee ct,aKropa 1a i:.eiieocna 

Pa:1rne:>K,naibcu .n;oceramHaTa .n;eHHocT Ha .n;p)')KeCTBOTO, ce oqepnmaT o6mu u cneun<l>ffllHH 
pHCKOBH <t>aKTOpH, CB'bp3aHH C MaKpoHKOHOMffl-leCKara cpe.n;a H cneun<l>fflIHaTa o6nacT, B KOJITO 
)J;l)}')KecTBOTO pa6om. P33JIHquu rpynu pncKoBe MoraT .n;a BJIIOOIT e.n;uoapeMeHHo Ha .n;eooocrra ua 
,,HMneKCpoH" 00,l:(, KaTO IDIKOH OT Tj{X MOraT .n;a 6'b.n;aT KOHTJX)JIHpaHH u orpaHH1-1aBaHH, a .n;pyru ca 
H3B'bH KOHTpOJia Ha .n;pY)KeCTBOTO. 

7.1.YnpaBJieeee ea ct,eeaecoeaH pacK. 

B xo.n;a Ha o6uqaifHaTa CH CTOTiaHCKa .n;eHHOCT .n;py)KeCTB0TO e H3JIO)KeHo Ha Pa3JIH11HH q>HHaHCOBH 
pHCKOBe, Haff-Ba)KHHTe OT KOHT0 ca: na3apeH (BKJDOqsam BanyTeH pHCK, pHCK OT npOMSIHa Ha 
cnpase.n;mrnara CTORHOCT H l.{eHOBH pHCK), Kpe.n;uTeH pucK, JIHKBH.n;eH pHCK H pHCK Ha JIHXBeH0-
06B'bP3aHH napnqHH TIOTOJ..{H. <l>HHaHCOBHTe pHCK0Be ce u.n;eHTHq>HI.UtpaT Te~O, H3MepBaT H 
ua6mo.n;aBaT C TIOMOIJ.{Ta Ha pa3JIHqHH KOHTpoJIHH MexaHH3MH, 3a .n;a ce onpe.n;eJI.9T ~eKBaTHH l.{eHH 
Ha TiaKeTa ycnyru , KOHTO npe.n;Jiara .n;p)')KeCTB0TO, KaI<TO H .n;a ce 01..{eIDIT ~eKBaTHO Tia3apHHTe 
o6cro.RTeJICTBa Ha npaBeHHTe OT Hero HHBeCTHJ..{HH H q>opMHTe Ha no.zun,p)KaHe Ha CB06o.n;mrre 
JIHKBH.n;HH cpe.n;CTsa, 6e3 .n;a ce .n;onycKa Heonpas.n;aHa K0HJ..{eUTpauu.R Ha .n;~eH pncK. YnpaBJieHuero 
Ha pHCKa B .n;pY)KecTBOTO ce OC'bl.l\eCTB.RBa TeK}'IU0 OT ynpaeuTeJI.9 Ha .n;py)KeCTB0TO. 

7.1.1. Ila3apee pecK 

7.1.1.1.BaJiyree pecK 

BanyrHHTe eKCTIO3Hl.{HH Ha .n;p)')KeCTBOTO B'b3HHKBaT B'bB Bp'b3Ka C H3B'bpWBaHHTe )J;OCT8.BKH 
oT u 3a ~6HHa. Ilo-roJI.9Mara qac-r OT eanyrHHTe onepaQHH ce H3B'bpweaT B eepo, nopa.n.u Koero 
o6mIDIT eq>eKT oT npoM.Ruara Ha eanyrHUTe KYPCOBe orpaHHqaea BaJiyrHIDI pncK 3a npe.n;npnuero. 
Ilpu 3ana3Batte Ha cpuKcnpaHH.R KYPC Ha neea K'bM eeporo, He ce npe.n;BH:>K.na H3MeHeHHero Ha 
BaJiyrHHTe Kypcoee .n;a HMa 3HaqUTeJIHO BJIIDIHHe B'bpxy q>HHaHCOBIDI pe3ynraT Ha KOMTiaHIDlra B 
cpe.n;uocpoqeu nnaH. <l>uKcnpaHIDIT KYPC HaMansrea uecurypHoCTTa u CTa6um-13upa BanyrHIDI na3ap, 
HO C'btneBpeMeHHO orpaHuqaea B'b3MO)KffOCTTil 3a npunaraHe Ha He3aBHCHMa MOHeTapHa IlOJIHTHKa . 

.QOK/lA,Q 3A AE~HOCTTA HA ,,l-1MnEKCPOH" OO,Q 3A 2023 rO,Ql-1HA 
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TiomrruqecKaTa H HKOHOMHlleCKaTa CTa6HJIHOCT Ha CTpaHaTa ca BIDKHH 3a no)JJJ.'bp)KaHeTO Ha 
.IJ.OBepHero B H3.QHOH8JIHaTa Banyra H MHHHMH3Hpamrro Ha BaJiyrHHR pHCK. BcSIKaKBH noJIHrnqecKH 
HJIH HKOHOMHlleCKH C'bTPeCeHHH MoraT .na nOBJIIDUIT HeraTHBHO Ha BaJIYfHHR KypC H .u.a ysenuqaT 
B8JIYfHHg PHCK. YnpaBJieHHero Ha BaJlyrHffjf pHCK e KpHTHqHo 3a npe.nnpmlTHRTa B 01,Jll'apffjf, 
oco5euo 3a Te3H c Me)KJJ.yHapo,nHH onepaQHH. BonpeKH cTa6uJ1HHR <f>uKcupaH icypc Ha nesa K'bM 
eeporo, npe.n.npIDITHeTO TpR6Ba .na 6'b,ll.aT IlO,ll.fOTBeHO 3a B'b3MO)KHH BaJiyrHH KOJ1e6aHHR, oco6eHO 
DpH c.u.emrn C TPeTH CTpaHif H3B'bH eBpO3OHaTa. l13TTOJ13BaHeTO Ha pa3J1HqHH CTpaTerHH 3a <f>uHaHCOBO 
nnaHHpaue H OIl1HMH33.QIDI Ha napHllHHTe nOTOQH MO)Ke 3HaquTeJIHO .u.a HaMaJIH HeraTHBHOTO 
Bb3.IJ.eUCTBHe Ha BMyrHIDI pHCK. 

7.1.1.2. Qeeoee pecK 

Ilpe3 2023 ro.l(Hffa B o'bJirapffjf QeHOBIDIT e 3HatfHTeJIHO noBJiffjfH OT pe,ll.HQa <f>aicropH, 
CB'bp3aHH C fJI06aJIHaTa HKOHOMHKa, B'bTPellIHaTa HKOHOMHtfeCKa cpe.na H IlOJIHTHtfeCKaTa 
Hecra6HJIHOCT. Ero IDIKOH OT OCHOBHHTe <f>aicropu, KOHTO onpe.nenuxa QeHOBffjf pHCK npe3 fO,ll.HHaTa: 

* He4»J1ana11: Ilpe3 2023 r. HH<l>JiaQffj(Ta s o'bJirapffjf npo,ll.'bJI)Kff .u.a 60.ne sucoKa, no.no6Ho Ha 
Tell):{eHI.OfflTe e MHOro ~yrH CTpaHH. OcHOBHH )])3HraTeJIH Ha HH<t>JiaIUUITa 6na IlOBHmemrre QeHH 
Ha eHeprffjfl'a H xpaHHTe, KaKTO H fJI06aJIHHTe npo6neMH BbB sepurHTe 3a ,ll.OCTaBKH. 

* Qeee ea eeepl'Bsna: IlocK'bnBaHeTo Ha npupo.IJ.Hffjf ra3 11 eneKTpOeHeprIDITa Ha 
Me>K.n)'Hapo,ll.HHTe Ila3apH OKa3a 3HatfHTeJIHO B'b3,ll.eUCTBU:e B'bpxy QeHHTe B o'bJirapffjf. BonpeKH 
MepKHTe Ha npaBHTeJICTBOTO 3a IlO.IJ.Kpena Ha )J;OMa.KHHCTBaTa H 6u:3Heca, BU:COKHTe pa3XO,ll.H 3a 
eHepfffjf OCTaHaxa 3Ha1llITeJleH pHCK. 

* IloJIBTaqecKa eecrafiaJieocr: IlonHTH:tfecKara CHTJaQffjf B o'bJirapffjf npe3 2023 r. 6e 
HanperHaTa, C pe~a npe.ncpOllHH H36opu: H 3aTpy,ll.HeHHR npu q>opMHpaHeTO Ha CTa6HJIHO 
npaBHTeJICTBO. Toea .noee.ne .no HecurypHOCT cpe.n HHBeCTHTOpHTe H IlOTpe611TeJ1HTe, KOeTO OT CBOSI 
CTpaHa DOBJIIDI Ha HKOHOMHtfeCKaTa aKTHBHOCT H QeHOBHTe HHBa 

* B1>emea BKoeoMeqecKa 4»aKropa: r no6anHaTa HKOHOMHKa npe3 2023 r. 6e 6eJUI3aHa OT 
3a6aB.RHe Ha pac-re~ BHCOKa U:H<f>JiaQffjf H reonOJIHTU:tfeCKH Hanpe)KeHRSI, oco6eHO CB'bp3aHH C 
KOH<f>mucra B YKpaIDia Te3H <f>aicropu: oKaJaxa .noil'bJIHHTeneH HaTHCK Bbpxy QeHHTe B obJlfapu:Sl. 

* Moee-rapea DOJIBTBKa: IlonumKara Ha EeponeilcKara QeHTpaJIHa 6aHKa (E[(E) CbJ.UO 
HMawe BJIIDIHHe Bbpxy QeHOBffjf pHCK B o'bJirapffjf. EQE npe.nnpHe MepKH 3a cnpaBSIHe C BHCOKaTa 
HH<l>JJ3.UID1, KOeTO BKJII011Balle IlOBIDIIaBaHe Ha JIHXBeHHTe npoQeHTH, HO Te3H MepKH CbJ.UO ,ll.OBe.noxa 
tlO no-BHCOKH pa3XO){H 3a <l>HHaHCHpaHe 3a 6H3HeCHTe H IlOTpe6uTeJIUTe. 

B KOHTeKCTa Ha Te3H <f>aicropu, KOMilaHHHTe H )J;OMaKHHCTBaTa B D'bJirapffjf TpR6eame tta ce 
a.na,rrrHpaT KbM npoMeHSII.UKre ce HKOHOMHtfeCKH ycnOBffjf H .na ynpaBJI.RBaT pHCKOBeTe, CBbP3aHH C 
QeHOBHTe KOJie6aHIDI H HH<l>JiaIUUITa. BHCOKaTa HH<f>naQffjf ce 0Tpa38Ba Ha pa3XO,ll.HTe Ha KOMilaHIDITa 
3a OCbJ.UeCTBDaHe Ha .neIDIOCTTa, KaTO Haii-C'bJ.UeCTBeH pHCK e OCHOBHO QeHaTa Ha Tpy.na, KOeTO e C 
Hrui-rOJUIM .lVIJl B CTpyKTYJ>aTa Ha pa3XO,ll.HTe. BHCOKa HH<f>JlaQffjf B npo,ll.'bJI)KHTeJleH nepHOtl 0611qamm 
ce npo.RB.RBa H B HaTHCK 3a ysenHtfaBaHe Ha Bb3Harpa)KtleHIDITa, KOHTO .na KOMileHCHpaT cna.namaTa 
noicynareJIHa cnoco6HOCT. Ilopa.IJ.H CBKI'ffjf Ila3ap Ha Tpy.na, .nopu u e npe){XO){HHTe fO)J;HHH c HHCKa 
HH<l>JI3.UID1, cpe){HOTO B'b3Harpa)KtleHHe Ha CJIJ)KHTeJIHTe B KOMnaHIDITa e HapaCTBaJIO C OKOJIO H Ha)]; 
10% Ha ro}J;HHa, nopa.nu KOeTO IlOTeHQHaJIHHTe 60.nem11 HeraTHBHH e<f>eKTH e MaJIKO eepo.STHO tta 
HaJJXBbpIDIT, Te3H .no MOMeHTa. ,,HMneKcpoH" 00,l( ynpasnDa T03H pHCK qpe3 HHBeCTHQHH B 
e<f>eKTHBHOCT H no.no6pRBaHe Ha npouecure, KOeTO no.no6p8Ba npoH3BO)J;HTeJIHOCTTa H 
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KomcypeHTocnoco6Hocrra. ~oroeopwre 3a HaeM Ha 0<lmc nnonurre ca .l{I>Jirocpo'IHH H c1,.l{bp)l(aT 
ICJia)'3a 3a aKTyamt3HpaHe Ha HaeMa c uimeKca Ha HH<pJiaUIDJ. Or ocTaHanHTe pa3XO.nH, Haii­
c1,meCTBeHH ca Te3H 3a mpeoHalJaJIHO 3ape~aHe Ha aeroMo6HJIHTe c ropHBo, nocne,nBamara HM 
DOMJ)'b)Kl(a, 06cJIY)KBaHe H 3ac-rpaxoeaHe. 

7.1.2. Kpe.i.aTee pacK 

Kpe,nHTeH pHCK, OT e,nHa CTPaHa, e pucnT, npu KOHTO KJIHeHTHTe Ha ,npy,KeCTBOTO ID1Ma .n:a 
~,naT B C1,CT011HHe ,na H3nnaTn H31.VIJIO H B 06H1IaiiHO npe,neu.n:eHHTe cpoKOBe ,n1,JDKHMHTe OT TJIX 

C)'MH. L(py,KeCTBOTO Hj{Ma 3HalJHTeJIHa KOHQeHTPaUIDJ Ha Kpe,n:HTeH pHCK. HeroeaTa noJIHTHKa e, qe 

oTcpoqeHH nnamaHm1 (npo,nIDK6u Ha Kpe,nHT) ce npe,nnaraT caMo Ha KJIHeHTH, KOHTO HMaT ,n'LJifa 
HCTOpIDI H ThpI'OBCKO c1,TPy.nm1qecTBO C .n:py,KeCTBOTO, ,no6po q>HHaHCOBO C'I,CTOHHHe H JIHTICa Ha 

HapymeHlffl npH Cila3BaHeTO Ha Kpe.D;HTHHTe YCJIOBIDI. KoMnaHIDITa e BHe.n;pHJia .D:eTaHJIHa H CTpora 
CHCTeMa 3a cne.n;eHe Ha )J.'bJDKHMHTe CYMH H cpoKOBeTe 3a noraCJIBaHeTO HM H npoue)lYJ)a 3a .n;eHCTBHe 

npu HaJIHqffe Ha 3a6aeeHo Dn3II(aHe. IlapH1IHHTe cpe,ncTBa ce c1,xpaHHBaT c orne.n: HaH-HHC'l,K pucK. 

06CJI)')KBamHTe 6amrn Ha .n:p)')KeCTBOTO ca c Hfill-BHCOKIDI peHTHHr e CTPaHaTa. 

0r ,npyra CTPaHa, Kpe,nHTHHfi pHCK npe,nCTaB]lj{Ba eepO11THOCTTa ,npy,KeCTBOTO ,na He ycnee 
.n;a H31ThJIHH CBOHTe 33,l{b.JDKeHlffl no Kpe,nHTH, KOeTO OT CBOj{ C1J)aHa .n;a ,noee.n;e ,no 3ary6H 38 
Kpe.D:HTOpHTe. lhKOH KJIIOqoeu <paKTOpH H TeH,n:eHl..(HH, KOHTO onpe,neJifl Kpe.D:HTHIDI pHCK npe3 
2023r.: 

* HK0B0Ma11ecKa eecarypeocT a aecl>Jia._as: BucoKHTe HHBa Ha HH<pJiaUIDITa MoraT .n:a 
.n:ose.n;aT .n;o 3a1J)y.D;HeHHe npH ynpaeJieHHeTO HO pa3XO)J,HTe H IlO.l{bp)KaHeTO Ha napH11HID1 DOTOK. A 
IlOBHmaBaHeTO Ha JIHXBeHHTe npoQeHTH OT QeH1paJIHHTe 6aHKH, Karo MHpKa cpemy HH<pJiaumrra, 
yseJIH1Iaea pa3XO,nHTe 3a 3aeMaHe Ha cpe,ncTBa, KOeTO MO)Ke ,na OKIDKe HaTHCK O1,pxy q>HHaHCOBOTO 
C'I,CTOJIHHe; 

* Eeepraiea Kpa1a: BucoKHTe QeHH Ha eHeprm1Ta MoraT 3HaqHTeJIHo ,na ysenHtiaT 

pa3XO,n:HTe 3a ,npy,KeCTBOTO; 

* Ilpo6JJeMB C eepereTe 38 AOCTaBKH: Henpe,nBH,D;eHH npeK'bCBaHIDI H 3a6aBHHlffl B 
rno6aJIHHTe eepuru 3a ,noCTaBKH MoraT ,na ,noee,naT ,no He,noCTHr Ha cypoeHHH, Koero .n;a ce OTPa3H 
He6naronpH11THO e1,pxy npo.n;muTe. Pa3xo,nuTe 3a TPaHcnoPT H norucTHKa MoraT ,na ce yeeJilflJaT, 
,nonMHHTeJIHO, yTe)KffJIBaHIOf q>HHaHCOBOTO C'I,C'fOj{HHe Ha npe,nnpIDITHeTO. 

* reoooJJHTH'lecKH pHCKOBe: KoH<pJIHKTH u DOJIHTHqecKa HecTa6HJIHOCT e Pa3JIHqHH qaCTH 

Ha C.BeTa MoraT ,na ,noee,naT ,no HecurypHOCT H yeeJIH1IeH Kpe,nHTeH pHCK 3a KOMilfilllfiITil, B CJIY'laH qe 
pa31IHTa Ha TJIX 3a cypoBHHH If na3apHH 81,3MO)KHOCTH. 

* TeXBOJIOfH'IBH opoMeBH H BBOBa .. ee: YcKopeHOTO BHe,npgeaHe Ha HOBH TeXHOJIOfHH 
MO)Ke ,na IlOCTaBH HaTHCK O1,pxy npe,nnpIDITHeTO ,na HHBeCTHpa 3HaquTeJIHH cpe.n;CTBa B 
MO,nepHH3aI.(IDI H UH<ppoBH3aQIDI. A KOMilaHHH, KOHTO He ycnHBaT ,na ce a,nanTHpaT 61,p30, MOraT ,na 
3ary6gT KomcypeHTOCDOC06HOCT If ,na cpemHaT 3a1-py,nHeHIDI B o6cJiy)K8aHeT0 Ha ,nMroBeTe CH. 

3a ,na ynpaBIDIBa e<peKTHBHO Kpe,nHTHIDI pHCK, ,npy)KeCTBOTO npe,nnpHeMa CJie,nHHTe MepKH: 

• Ilpoee)K)Ulffe Ha pe,noBeH q>HHaHCOB aHaJIH3 H nporHO3HpaHe. 

• Ilo,n.l{bp)Kaffe Ha a,neKBaTHH napHqHlf pe3epBH H f"bBKaBH Kpe,nHTHH JIHHHH. 

• Pa3pa6oTBaHe Ha CTPaTerHH 3a ynpaeJieHHe Ha pa3XO)J.HTe H ODTHMH38.l.(IDI Ha 

onepaQHHTe. 

• AICTHBHO Ha6mo,neHHe Ha B'bHWHHTe pHCKOBe If m,p3a a,naITraQIDI K'l,M npoMeH,rmHTe 

ce ycJIOBIDI Ha na3apa. 
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YnpasneHHeTO Ha Kpe.D.HTHIDI pHCK e KOMITJieKCeH npouec, KOH1'0 H3HCKBa BHHMaHHe K1>M 

MHO)KeCTao Q)aKTOpH H nocro.SIHHa a.n.anTaUIDI Kl,M H0Blfre HKOHOMHlfeCKH H <l>HHaHCOBH peaJIH0CTII. 

7.1.3. Jl&KBB.r.ee pBCK 

.ITHKBH)J.HIDIT pHCK npe)J.CTaBJI.SIBa pHCKbT, CB'bp3aH C HeB'b3MOiKHOCTTa Ha npe.n.npIDITileTO .n.a 

nocpeUUfe CBOHTe KpaTKOCpollHH 3a)J.'bJI)KeHIDI nopa.n.H He)J.OCTHr Ha JIHKBH)J.HH cpe.n.CTea. Toaa MO)Ke 

.n.a .n.oee.n.e .no Q>HHaHCOBH 3aTPY.D.HeHIDI, BKJIIOlfHTeJIHO <l>anHT. JIHKBH)J.HH.SIT pHCK e OT C'bI.QeCTBeHO 

3HalfeHHe 3a CTa6HJIHOCTTa H YCTOH'IHBOCTTa Ha BC.SIKO npe.n.npH.Sime. H.SIKOH KJIIO'IOBH acneKTH Ha 

JIHKBH.LJ.HIDI PHCK H ynpaBJieHHeT0 MY npe3 2023 r. BKJIIOlfBaT: 

OCHOBHH <l>aKTOpH 3a JIHKBH)J.HIDI pHCK npe3 2023r.: 

• HKoeoMB11ecKa eecTatieJieocT: fno6anHaTa HKOHOMHlleCKa HecurypHOCT H BHCOKaTa 

HHQ)JlaQIDI MoraT .n.a HaMaJI.SIT IlOTJ)e6nTeJICKHTe pa3XO)J.H H .n.a yseJIHlfaT pa3X0)J.HTe 3a 

onepaumrre Ha KOMnaHmrra, Karo 3aTJ)y.D.H.SIBaT ynpasneHuero Ha naplAHHTe norouu. 

• Iloeamaeaee ea JIBXBeeaTe npoQeeTa: I.J;eHTJ)aJIHHTe 6aHKH no uenIDI cs.s1T ysenuqaaaT 

JIHXBeHHTe npoueHTu Karo M.RpKa cpeI.QY HH<lmauH.SITa. Tosa MO)Ke .n.a ysenffllH pa3xo.n.uTe 3a 

3aeMane Ha Cpe)J.CTBa H .n.a 3aTJ)y.D.HH )J.OCT'bna .no KpaTKOCpollHH Kpe)J.HTH. 

• Hapymeeaa B1>B eepareTe 3a .r.ocTaBKB: 3a6aB.SIHIDI u npeKbcaaHH.SI B'hB eepurHTe 3a 

)J.0CTaBKH MoraT .n.a .n.oee.n.aT .no He)J.0CTHr Ha MaTepuanH H K0MII0HeHTH, K0eTO M0)Ke .n.a 3a6asu 

npo.n.a>K6eHure npouecu u .n.a HaMaJIH JIHKBH)J.Hocrra Ha 11pe.n.npID1mero. 

• IlpoMeea e TbpceeeTo: HeolfaKBaHH npoMeHH e IIOTJ)e6uTeJICKHTe npeJ])l0'IHTaHIDI u 

ThpceHero Ha npo.nyKTH / ycnyru MoraT .n.a .n.oee.n.aT .no HaTJ)yneane Ha 3anacu u HaMaJI.s1sane 

Ha JIHKBH)J.HIITe aKTHBH. 

• reooOJIBTB11eCKB «t,anopa: IlOJIHTill.feCKa HeCTa6HJIHOCT 11 KOH<l>JIHKTH B paJJIHl.fHH perHOHH 

M0raT .n.a II0BJIIDUIT Ha )J.0CT'bIIa .no Me)K.LJ.ynap0)J.HH Ila3apu H .n.a 3aTPY.D.H.SIT q>HHaHCOBHTe 

onepauHH Ha K0MnaHIDITa 

MepKH 3a ynpasneHHe Ha JIHKBH.D.HH.SI pucK, KOHTO ca npe.n.npueru e ,,Mo.n.yn" EOO,[l: 

• cl>aeaecoeo DJiaeapaee B aeaJIB3: Pe.n.oeeH aH3JIH3 Ha napHllHHTe Il0T0UH H 

pa3pa6oTeane Ha no.n.po6HH 6JOJJ)KeTH 3a npe.n.BH)K.LJ.ane Ha 60.n.e1.Q11Te H)')KJUf oT 

JIHKBH)J.HOCT. llinOJI3BaHe Ha <l>HHaHCOBH MO)J.eJIH 3a nporHO3HpaHe Ha Pa3JllfllHH 

cueHapHH H oueHKa Ha T.SIXHOro B'b3)J.eHCTBHe B'bpxy JIHKBH)J.HOCTTa. 

• IloM1>pxcaee ea ameKeama napa11ea peJepea: C'b3.LJ.aeane Ha pe3epBHH Q>OH.D.OBe 

3a IlOKpHBaHe Ha HeolfaKBaHH pa3XO.D.H H KpaTKOCpOllHH 3a)J.'bJDKeHIDI. MHBeCTHpane B 

JIHKBH.D.HH aKTHBH, Kouro MoraT 6'bp3o .n.a ce K0HBep-rupaT a napu npu ny)KJJ;a. 

• ODTBMB33QBII ea ynpaBJiee&eT0 ea B3eMaee11 B 38,1.t'hJl,KeHHB: IlpHJiaraHe Ha 

e<t>eKTHBHH npaKTHKH 3a ynpaBJieHHe Ha B3eMaHIDITa, BKJIIO'IHTeJIH0 61,p30 C'b6HpaHe 

Ha B3eMaHIDI H y)J.'bJI)KaBaHe Ha CpoKOBere 3a IDlaI.QaHe Kl,M )J.OCTaBlfHUH. ,[loroeap.s1He 

ua no-6naronpH.SITHH YCJIOBH.SI 3a ITJiaI.QaHe C Kpe)J.lfTOpH H )J.OCTaBlfHUH. 

• ,l(eeepce«t,eKaQBII ea B3T0lfeBQBTe ea «t,eeaecepaee: Pa3Hoo6pa3.SIBane na 

H3TOqHHl..(HTe ua <fmHaHCHpaHe, BKJIIOlfHTeJIH0 H3ITOJI3BaHe Ha 6aHKOBH Kpe.D.HTH H 

AOK/lA,lt 3A AB1HOCTTA HA ,,~MnEKCPOH" OOA 3A 2023 roA~HA 



anrepHaTHBHH <popMH Ha 4>HHaucupaHe. II0.zm1,p)K8He Ha ,no6pu omomeHIDI c 
Kpe.ll,lITopHTe 3a ocmyp.srnaue Ha ,nocnn ,no ,non1>JIHHTeJIHO 4>uHaucupaue npu 11)?1(,na, 

• MoeeTopeer ea BLemeeTe pHCKOBe: IloCTO.SIHHO Ha6mo,neHHe ua 
HKOHOMfflleCIOITe, noJIHTfflleCKHTe H HH)zyCTPHaJIHHTe reu,neHUHH, KOHTO MOfaT ,na 
noBmwrr Ha JIHKBH,nHocna li1,P3a a,namauIDI KbM npoMeHHTe B na3apuaTa cpe,na H 
npe,nnpHeMaHe Ha npoaKTHBHH MepKH 3a CMeK11aBaHe Ha pHCKOBeTe. 

E4>e1CTHBHOTO ynpaBJieHHe Ha JIHKBH,nHIDI pHCK e KpHTHqHO 3a no;:un,p)l(aHeTO Ha 
$HHaHCOBaTil CTa6HJIHOCT H ,n'bJirocpoqHaTa YCTOH1IHBOCT Ha npe,nnpwrruero. ToBa H3HCKBa 
HHrerp11paH no,nxo,n, BKJI10qBam KaKTO B'LTPeWHH MepKH 3a oDTHMH33UIDI ua onepainnrre, 
TaKa If B'LHilJHll CTPaTerHH 3a a.namauIDI KbM npoMeIDII,UHTe ce HKOHOMlfllecKH ycJIOBIDI. 

7.1.4. PecK OT JIHXBoeocee nape11ee DOTOQH 

PHCKOBeTe OT JIHXBOHOCHH napH11HH nOTOUH ca CB'Lp3aHH C BJIIDIHHeTO Ha JIHXBHTe H 
H3MeHeHIDITil B T.SIX B'Lpxy $HHaHCOBHTe na3apH, mmeCTHUHHTe H HKOHOMlflleCKaTa CTa6HJIHOCT. 
,[(p}')KecTBOTO MO)l(e .na e no.nnmKeHO Ha pHCK OT JIHXBeHHTe npoMeHH no 3aeMHTe, KOraTO JIHXBeHllTe 
CTaBKH ce npoMemrr, TOBa MO)l(e ,na noBJIIDie Ha pa3DJiamaHwrra no 3aeMH, KOHTO HMaT npoMeHJIHBH 
JIHXBeHH npoueHTH. IlpeKOMepHH HJill HeoqaKBaHH npoMeHH B JIHXBeHHTe CTaBKH MOfaT .na 
DpeJnOBHKaT HeCTa6HJIHOCT Ha $HHaHCOBHTe na3apH u HKOHOMHqecKaTa cpe.na, KOeTO c1,mo .na ce 
0Tpa3H Ha .zq>}')KeCTBOTO HJill npoMeHHTe B Me)K,Zzy11apo,nHHTe JIHXBeHH CTilBKH. 3a ,na ynpaBIDIBa Te3H 
pHCKOBe KOMnauwrra mno.113ea CTParerHH 3a ,[(HBepcu4>HKaQID1 Ha nopr4>eHJia H auaJIH3 Ha ,namrn, 
3a .na ce npe,naH,WIT H HaMa.JUIT noTeHQHaJIHHTe HeraTHBIIll IlOCJie)OfQH OT U3MeHeHIDITil B JIHXBeHHTe 
CTaBKH. C1,3,naBa JIHKBH,l{HH pe3epBH 3a nOKpHBaHe Ha HeoqaKBauu pa3XO)Of, CB'Lp3aHH C npoMeHll B 
JIHXBeHHTe npoueHTH. HHaeCTHpa B JIHKBH,nHH aimmu, KOHTO MOraT .na 60,naT 6'bp30 KOHBeprupauu 
B napH npH Heo6xo,nHMOCT. YnpaBJielilleTO Ha pHCKa OT JIHXBOHOCHH napH11HH IlOTOUH e KpHTWIHO 33 
$HHaHCOB3Til cra6HJIHOCT Ha npe,nnpIDITHeTO. EcpeKTHBHOTO ynpaBJieHHe BKJl10qea H3IlOJI3Baue Ha 
pa3JIHllHH CTpaTerHH H HHCTPYMeHTH 33 qmHaHCOBO IlJiaHHpaue H ODTHMH33QIDI ua ,A'bJifOBaTil 
c,pyicrypa IlpoaKTHBHIDIT no,nxo,n K'LM ynpaBJieHHeTO Ha JIHXBeHIDI pHCK MO)l(e .na IlOMOrHe Ha 
npe,nnpIDITHeTO .na MHHHMH3Hpa IlOTeHUHaJIHHTe HeraTHBHH eq>eKTH OT KOJie6aHIDITil B JIHXBeHHTe 
npoueHTH u .na IlOJJ.l('bp)l(a cra6HJIHOCT B CBOHTe napnqHH nOTOQH. 

8. BIDKBH e1,fieTHR, eaCTLDHJIH OT ea11aJIOTO ea 2023 ro.z:.eea 

Ilpe3 2023 ro,nuHa .no cera HacThnHXa pe,nuua BIDKHH HKOHOMHqecKH C'b6HTIDI, KOHTO OKa3axa 

BJIIDIHHe B'Lpxy rno6a.11uara HKOHOMHKa H q>HHaHCOBHTe na3apu. Ero IDIKOH OT mm-3HaqHMHTe 

C'b6HTIDI: 

• Ilpo.Z:.'bIDK8B8Dl8 ee4>JiaQBR B DOBHW8B8He ea JIBXBeeBTe oponeeTa: EaponeffCKaTa 

ueffTPaJIHa 6auKa (EQE) C'bl.UO npe,nnpue MepKH 3a nOBHIIIaBaue Ha JIHXBeHHTe npoueHTH B 

OTfOBOp ua HHq>Jiauwmt B eBpo3OH3Til, KOeTO 3acerua HKOHOMHqecKaTil 3KTHBHOCT If 

DOTPe6HTeJICKOTO npceue. 

• Eeepraiea KpB3a a opexo.z:. KLM 3eJieea eeepraa: IloenmaBaue Ha ueunTe Ha eHeprIDira: 
[(eHHTe Ha eHeprHHHHTe pecypcu, BKJIIOlfHTeJJHO npupo,nuIDI fa3 H neTpo.11a, OCTauaxa BHCOKH, 

AOK/lAA 3A AEHHOCTTA HA ,,MMnEKCPOH" OOA 3A 2023 fOAMHA 
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Koero yBeJilflDI p3.3XO,D;HTe 3a npOH3B0,ll;CTBO H TpaHCilOpT. l1f1BeCTHU.HH B 3eJ1eHa eHeprmi: 

MHoro .ln>p)l(aBH H KOMOaHHH yaenHqHxa HHBeCTHU.HHTe CH B 3eJieHH TeXHOJIOrHH H 

B'h306HOBHeMH eHeprHHHH H3T0'4HHU.H Karo l.faCT OT ycHJlHHTa 3a npexo.D; K'hM yCTOHl.fHBO 

P33BHTHe H H8MaJlj{BaHe Ha 3aBHCHMOCTia OT H3KOnaeMHTe ropHBa. 

• reonOJIBTB'leCKB C'bOBTBH B ThproBCKB eanpe,KeeeH: BoiiHaTa B YKpaiiHa: Komt>nHKTbT 

B YKpaiiHa npo.ln>Jl)l(H ,D;a HMa 3HaqHTeJ1HO B'h3,D;eHCTBHe Bopxy rno6aJIHHTe HKOHOMHKH, 

BKJilOqHTeJIHO qpe3 npeK'bCBaHllil B ,ll;OCTaBKHTe Ha 3'bpHO H eHeprHHHH pecypcH. ToproecKH 

Hanpe)l(eHHH Me)K)zy CAI.Q H Kman: B3aHMHHTe TbproBCKH caHKLJ.HH H orpaHHqeHHjffa Bbpxy 

TeXHOJlOrH'tfHHre TpaHc<l>epH npo,l{bJDKHXa ,D;a C'b3,D;aBaT HecHrypHOCT B rno6anHaTa nprOBIDI. 

BoeHHHHT KOH<l>JIHKT B J13paeJ1. 

• Pa3BBTBe ea TexeoJiorBBTe H eeoeaQHHTe: l13KYCTBeH HHTeJleKT H aBTOMaTmau.HH: 

Hanpe,D;'bK'bT B o6nacTra Ha H3K)'CTBeHIDI HHTeJieKT H aBTOMaTH3aU.HHTa npo,D;'hJI)l(H ,D;a 

npoMeIDI 03.3apHTe Ha Tpy~a H 6H3Hec MO,D;eJIHTe B p3.3J1HqHH Hff.nYCTpHH. 

• IlaimeMeB a B'LlCTaeoeseaee: B'h3.D;eiicTBHe Ha COVID-19: B'hnpeKH qe MHoro .n,,p)l(aBH 

CMeK'tfHXa MepKHTe 3a KOHTpoJI Ha naH,D;eMHJITa, A'hJlfOCpoqHHTe HKOHOMffqeCKH nocne~u.u 

OT COVID-19 npo.l{bJl)KaeaT ,D;a ce ycemaT, oco6eHo a o6nacTra Ha rno6anHHTe aepuru Ja 

,ll;OCTilBKH H 3~aBeOO3.3B8HeTO. 

Te3H C'h6HTHH, 3ae,D;Ho C Dpo,D;'hJl)l(aBamaTa HKOHOMHqecKa HecurypHOCT H reonOJIHTffqeCKHTe 

npe,D;H3BHKaTeJ1CTBa, OK3.3axa 3HaqHTeJ1HO BJlHHHHe B'bpxy rno6anHaTa HKOHOMHKa npe3 2023 

ro,IJ.HHa YnpaBJieHHero Ha Te3H pHCKOBe H ManTHpaHeTO K'bM HOBHTe ycnOBHH ca KJllOqOBH 3a 

HKOHOMHqecKara CTa6HJ1HOCT H paCTe)I(. 

9. Hect,opMaQBB no pei:.a ea TbproecKHH 1aKoe 

9.1. ~oee 

K'hM KpaH Ha 2023 ro.zurna OCHOBHffjff perHCTpHpaH KaDHTaJl Ha ,D;p~eCTBOTO e 5000 JIB., 

p3.3npe.D;eneHH: 

EPAOAH KAPAXAH /EPAOrAH KAPAXAH/, Abp>Ka0a: TYP~Vlfl, PaaMep As:t11000To y"laCTMe: 500 110. 

1'1.JlflC 11103MfOW, Abp>Kasa: lYP~Vlfl, PaaMep Ha As:t11000To Y\.laCTMe: 2550 110. 

<l>bPAT 11103MfOW, Abp>Kasa: 6bJlrAPVlfl, Pa3Mep Ha As:t11000To Y\.18CTMe: 145011e. 

AEP~fl 11103MfOW, .[\bp>Kasa: 6bJlrAPVlfl, Pa3Mep Ha As:t11000To Y\.laCTMe: 500110. 

9.2. Hect,opMaQBB 3a opraeeTe ea ynpaBJJeeee. 

J(p~eCTBOTO ce npe~CTaamlBa H ynpaBJlHBa OT VIJlflC 11103MfOW . 

10. «l>eeaecoea eect,opMaQBB 

10.1. roi:.emee ct,eeaecoe oT11eT 

<l>HHaHCOBHHT OT'tfeT Ha ,[{p~eCTBOTO 3a 2023r. e npHJlO)l(eH K'bM HaCTO~HH ~OKJla,D. . 

.QOKnAA 3A AE~HOCTTA HA ,,~MnEKCPOH" 00.Q 3A 2023 ro.a~HA 



10.2. Oceoeee D0K83aTeJIB 1a ct,eeaecoeo-c11eToeonee aeaJIB3 

OnepaTHBHIDIT pe3yJITaT 3a 2023r. OT .neHHOCTia Ha ,npy,KeCTBOTO, q>OpMHpaH OT npHXO)J)f OT 

npo,nrutroH - 414 7 XHJI. JIB. H pa3XO,nH 3a ,neHHOCTTa - 3957 XHJI. JIB., e DOJIOXCHTeJIHa seJIH'IHHa -
onepm-HBHa neqan6a B pa3Mep Ha 190 XHJI. JIB. ClJeTOBO.l(HIDIT pe3yJiraT npe.nH o6JiaraHe c 

KopnopaTHBeH ,nam,K 3a 2023 r. e 167 x.JIB. Ilpe3 OTlleTHIDI nepHo,n ,,HMneKcpoH" OOA 6eJie)KH 

YBeJifflleHHe Ha pa3Mepa Ha npHXO,nHTe OT npo,nIDK6H OT ycJiyrH cnpgMO Co~IDI nepHo.n Ha 

npe,nxo,nHara ro,nHHa, KaKTO H JYl>CT OT Ha.A 24 % B npuxo,na OT npo,nIDK6a Ha aI<THBH cop.HMO 

npe,nxo,nHara 2022 ro.nuua. PaJxo,nHTe 3a ,neHHocrra 3a 2023 r., ocBeH o6uqaHHHTe pa3XOJJ;lf 3a 

Marepuanu H BoHUIHH ycJiyrH (268 XHJI. JIB.), aMOprn3aQHH ( 18 XHJI. JIB.), BD3Harp~eHIDI H 

OCHI)'J)OBKH (1529 XHJI. JIB.), BKJIIOllBaT OTlJeTHa CTOHHOCT Ha npo.ncmeHHTe aKTHBH (2099 XHJI.JIB.) H 

.npyrn pa3XO,nH (10 XHJI.JIB.). Pe3yJITaThT OT q>HHaHCOBaTa ,neHHOCT Ha ,npy,KeCTBOTO 3a 2023 r. e 

O'IpHUaTeJieH B pa3Mep Ha 23 XHJI. JIB. Too: e cpopMHpaH OT q>HHaHCOBH pa3X0,nH, BKJIIOlJB~H pa3XO,nH 

OT npoMKHa Ha B8JlyrHH KypCOBe (21 XHJI. JIB.) H pa3XO,nH 3a JIHXBH (5 XHJI.JIB.) H 3 X.JIB. q>HHaHCOBH 

npHXO,nH OT D0JIO)KffTeJIHH Pa3JIHKH OT npoMiHa Ha BaJiyrHHTe KYPCOBe. 

10.3. Aeue1 ea 0T'leTa 38 DpBX0ABTe B pa3X0ABTe. 

10.3.1. IlpBXOAB OCB0BBa neieocT 

Ilpexone OT CyMa (XBJI.JIB) 
OTBOCBTeJIB0 
H3Meaeeee 

eect,eeaecoea neieocT 
2023/2022 2023r. 2022r. 

IlpHXO)J.H OT npo,nIDK6a Ha 
1701 1367 1.24 

ycnyru I 

IlpHXO)J.H OT npo,nIDK6a Ha 2421 ' 2028 1.19 aKTHBH 

,l(pyru npHXO.nH 25 216 0.12 
O6mo: 4147 3611 1.15 

10.3.2. «l>eeaecoee opexone 

CyMa (XBJI.JJB) 
OTeoceTeJJeo 

Ilpexone OT ct,eeaecoea H3Meeeeee 
neiieocT 

2023r. 2022r. 2023/2022 
,l(pyrH JIHXBH H q>HHaHCOBH 3 8 0.38 
npHXO,nH 

O6mo: 3 8 0.38 

10.3.3. Pa3XOAB OCBOBBa neiieoCT 
Pa3npe,neJieHHe-ro Ha pa3xo,nure no HK0H0MHlJecKH eneMeHTH, no 0TlleT 3a npuxo,nure H p83xomrre 
3a 2023r. u 2022r. e .KaKTO cne,nea: 

.QOKllA,Q 3A AE~HOCTTA HA nHMnEKCPOH" OO.Q 3A 2023 rO.QHHA 
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CyMa (IBJI.JIB) 
OreocHTeJIBO 

KpaT.KOTpaiee aneae e1Meeeeee 

2023r. 2022r. 2023/2022 
B3eMaHIDI OT KJIHeHTII H 

561 584 0.96 .AOCTa.Bquuu 

,[(pyru B3eMaHIDI 9 10 0.9 
IlapH'IHH cpe,AcTea 55 211 0.26 

06mo: 625 805 0.78 

10.4.3. CoficTBee .K8DHTaJI 

CyMa (xeJI.JIB) 
OreoceTeJieo 

Co6cTaee .KaneTaJI H3Meeeeee 

2023r. 2022r. 2023/2022 
3anHcatt Ka.lIHTaJI 5 5 1.00 
Hepa3npe,Aenatta neqan6a 124 8 15.50 
TeK~a neqan6a 150 116 1.29 

06mo: 279 129 2.16 
10.4.4. Te.KfmH l&.n'bJl3CeBHB 

CyMa (xeJI.JIB) 
OreoceTeJieo 

Te_Kfme la,n'bJl3Ceeea H3Meeeeee 

2023r. 2022r. 2023/2022 

IlonyqeHH aeaHCH 99 79 1.25 

3a,zn,JDKeHIDI Kl,M KJIHeHTH 195 518 0.38 
H ,AOCTaBq_ff_l.(H 

,l{pyru 33,LlhJDKeHH.SI 139 126 1.10 
061.Qo: 433 723 0.60 

11. IlotallaTeJIH 1a fl,eeaecoao - cqeToaoi.ee aeaJIBl. 

11.1. IlotallaTeJIB 38 peBT80HJIBOCT 

PeeTaoeJJBOCT 2023 r. 2022 r. H1Meeeeee 

Koe(j>HQeHT Ha 
He'feH pa3Mep Ha 

npuxo,AHTe OT npo,AIDK6H -
peHTa6HJIHOCT Pa1xo,AH 3a ,AeHHOCTTa 0.05 0.04 1.25 
Ha npHXO,AHTe OT 

HereH pa1Mep Ha 
npo,AIDK6H npHXO,AHTe OT IlPO,AIDK6H 

Koe(j>~eHT Ha <l>HHaHcoe pe3ynrar la 

peHTa6HJIHOCT TeKYIQIDI nepHO,A 
0.08 0.05 1.6 Ha co6cTBeHH.SI Co6CTeeH KailHTaJI 

K.alIHTa.11 
<l>nHaHcoe pe3ynrar 3a 

0.07 0.04 1.75 TeKYJ.l.\IDI nepHO,A 

.QOK/lA.Q 3A t:\EVIHOCTTA HA ,,~MnEKCPOH" 00.Q 3A 2023 rO.Ql-iHA 
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Pa:3XO.Z.B DO 
BK0B0MB'ICCKB 

eJieMeBTB 

Pa3xo.n:H 3a MaTepmum 

Pa3XO.L(H 3a B'bHIIIHH 

ycnyrH 

Pa3xo.n:H 3a 3aruiaTH 

Pa3XO.L(H 3a OCHrypOBKH 

Pa3xo.n:H 3a 

aMOPTff38.UIDI 

):q>yrH pa3XO)U{ 

Ofimo: 
10.3.4. <l>aoaocoea pa:3xoi:.e 

<l>eoaocoee pa:3xo.z.a 

Pa3xo.n:H 3a JIHXBH 

0rpHQaTeJIHH pa3JIHKH OT 

npOMjIHa Ha Ba.JiyfHH 

JCYPCOBe 

):q>yrH <}>HHaHCOBH pa3XO)U{ 

Ofimo: 

10.4. AeaJJBJ ea fiaJJaeca 
10.4.1. ~'bJirOTpaiBB aKTBBB 

~'bJlrOTpaiHB aKTBBB 

C'bOJ)'b:>KeHIDI H .n:pyrH L(M:A 
Ofimo: 

10.4.2. KpaTKOCpO'IBB aKTBBB 

CyMa (xan.ne) 
OroocaTeJIH0 
a1Meneoae 

2023r. 2022r. 2023/2022 

33 41 0.80 

268 211 1.27 

1287 1070 1.20 
242 204 1.19 

18 8 2.25 

2109 1941 1.09 
3957 3475 1.14 

CyMa (xan.ne) 
OTBOCBTCJIB0 

e1Meaeoae 

2023r. 2022r. 2023/2022 
2 1 2 

21 12 2 

3 2 1.5 

26 15 1.73 

CyMa (xan.ne) 
OTHOCBTCJIHO 

BJMeeeeae 

2023r. 2022r. 2023/2022 
74 27 2.74 
74 27 2.74 

TeK)'IUHTe aKTHBH no 6a.rJaHca Ha 11.py:>KeCTBOTO ca <}>opMHpaHH OCHOBHO OT MaTepHa.rJHH 
3anacH,ThproBCKH B3eMaHIDI, B3eMaHHjl OT CB'bp3aHH JIHQa H HaJIH1-IHH napHlfHH cpe.n:crsa. 
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Koectml.\eHT Ha 

Kan1nMn3al.\IDI 

Ha aKTHBHTe 

Co6CTBeH KanHTan + 
,l(Mrocpo lffiH 38,IJ.'LJDKeH IUI 

• KoeqmuneH11fre 3a peHTa6HJIHOCT ca c nonmKHTeJJHa CTOHHOCT, K0eTO 03Haqa, qe .neuuocrra 

Ha .npY)KeCTB0TO e ne11eJIHewa, HO BHCOKHTe onepaTHBHH H 3,l(MHHHCTpaTHBHH pa3XO,L(H 

HaMa.mmaT peHTa6HJIHOCTTa. BHCOKITTe nuxeeHH pa3X0,L(H C'bl.Q0 ,naeaT CB0eT0 0TpIDKeHHe 

B'bpxy HeTHaTa ne11an6a. HaMaJI$18aHeTO Ha onepaTHBHHTe H 3,l(MHHHCTpaTHBHUTe pa3X0,L(H 

1Ipe3 eq>eKTHBHo ynpaeneHue H BHe,npgeaHe ua H0BH Texuonoruu H npe,noroeapgHe 3a no­

HHCKH nHXBeHH npoueHTH HJIH peqmHaHCHpaHe Ha 3a,nl,mKeHHfia ca MepKH, K0HT0 LQe 

0IlTHMH3HpaT KOeq>uuueHTHTe 3a ,L(1,JlrocpoqHa ycTOffqffB0CT H pacTe)I( Ha K0MnaHHfla. 

11.2.IIOK838TeJIB 38 e-t,eKTBBBOCT 

E-t,eKTBBBOCT 2023 r. 2022 r. H3Meeeeae 

Koeq>Hl.{eHT Ha O61.Qo npuxo,nu 
eq>eKTHBHOCT 1.04 1.04 1 

Ha Pa3X0,nHTe O61.QO pa3X0,L(H 

Koeq>HUeHT Ha O61.QO pa3X0,L(H 

eq>eKTHBHOCT 0.96 0.96 1 

Ha npuxo,zorre O61.QO npHX0,nH 

• IloK.a3aTenHTe 3a eq>eKTHBHOCT KaT0 KonuqeCTBeHH xapaKTepHCTHKH 0Tpa3jlBaT 

C'b0TH0IDeHHeTO Me)K)ly npHX0,L(HTe H pa3X0,L(HTe. Te TT0Ka3BaT KaKBH npHX0,L(H ce C'b3,L(aBaT 

npu e,nHHuu:a pa3X0,L(H 3a ,neHHOCTTa H KaKB0 e paeHHLQeTO Ha pa3X0,nHTe 3a e,nHHHU:a npHX0,L(H 

OT ,neH.HOCTTa. 

11.3.IlOK838TeJIB 3a JIBKBB.Z.BOCT 

JIBKBB.z.BOCT 2023 r. 2022 r. HlMeeeeae 

KpaTKOTpaHHH aKTHBH -

Pa3XO,L(H 33 fi'b,neLQH 

Koeq>uu:eHT Ha nepuo.nu 0.03 0.03 1 
061.Qa JIHKBH,L(H0CT 

KpaTKOCpoqHH 

33,l('bn)l(eHHjl 

KpaTKocp. B3eMaffHjl + 

Koeq>uu:eHT Ha 
KpaTKOCp. <l>HHaHC.aKTHBH 

+ IlaplfllHH cpe,ncTea 1.44 1.11 1.30 
6'bp3a nHKBH,lUI0CT 

KpaTKOCpoqHH 

33,A'bn)l(e HHjl 

KpaTKOcpoqHH B3eMaHH$1 

Koeq>uueHT Ha + IlapH11HH cpe,ncTea 

He3a6aetta 1.44 1.11 1.30 

nHKBH.L(H0CT 
KpaTKocpo11HH 

33,A'bn)l(eHHjl 

I1apu11HH cpe,ncrea 0.13 0.29 0.45 

AOK/lA,Q 3A AE~HOCTTA HA ,,~MnEKCPOH" OOA 3A 2023 rOA~HA 



KoecpHI~eHT Ha 

a6como-rHa 

JIHKBHJ).HOCT 

KpaTKocpoqHU 

33,l{bJDKe H IDI 

• Koect,BQBeBTbT ea 061Qa JIBKBlmHOCT, u3qucneH KaTO CWTHOWeHHe Me)K,l[)' ICpaTK01J)aHHH 
aKnmu H KpaTKocpoqHu nacueu e 0.03 3a 2023r e C'bll(IDI, Karo 2022r. 

• Koect,eQeeeTbT ea 6bp3a JIBKBBABOCT, OTpa.3.SIBa C'bOTHOWeHHeTO Ha KpaTICOCpollHU'l'e 
B3eMaHIDI, 3ae)U{O C napwnrnre Cpe,L\CTBa cnp.slMO KpaTKOCJ>011HHTe nacHBH. TyK HMa 
yeenH11eHue, cnp.s1Mo npe.a.xo,L\HaTa ro,zurna OT 1.11 npe3 2022 r. Ha 1.44 HJIH H3MeHeHHe B 
p33Mep Ha 0.33. Hmm Ha KOe<pHQHeHTa IlOK33Ba, qe .L\p)')KeCTBOTO IDIMa Tpy)U{OCTH 3a 
n01cpHBane Ha KpaTKocpoqHHTe cu 33.}J.'bJDKeHIDI. 

• Koect,BQBeBT ea a6COJ1l0Tea JIBKBBAeOCT. Ha.MaJI.slJiaTa CTOHHOCT Ha KpaTKOCpoqHHTe 
33,ZJ,'bJDKeHIDI H HaMaJieHHTe KaCOBH HaJlffl{HOCTH npe3 2023 ro,zurna ,L\aBaT CBOeTO OTpIDKeHHe 
Ha Koe<pHQHeHra Ha a6COJIIOTHa JIHKBHJ].HOCT, KOHTO ce noIDDICaBa Ha 0,29 npe3 2022 Ha 0.13 
npe3 2023 r .. 3a ,L\a ce no,L\o6pu Koe<pHQHeHTa Tp.s16ea ,L\a ce npe,L\IlpHeMaT MepKH 3a 
YBeJIH'IaBaHe Ha KaCOBHTe HaJIHqHOCTH H KpaTKOCpo11HHTe HHBeCTHQHH, KaKTO H 3a 
Ha.MaJl.slBaHe Ha KpaTKocpoqHure 33,1l,1,JDKeHIDI. 

11.4.IloK838TeJIB 3a ct,eeaecoea 8BToeoMeocT 

<l>eeaecosa aBTOeOMeOCT 2023 r. 2022 r. lbMeeeaee 
Koecp~eHT Ha 

Co6CTBeH KanHTaJI q>HllaHCOBa 
0.39 0.15 2.6 aBTOHOMHOCT IlpueneqeH KanHTaJI -

/DJiaTe)KOCnoco6HOCT/ <l>HHaHCHpaHIDI 

Koecp~eHTHa 
IlpHBneqeH KanHTaJI 

2.55 6.60 0.39 33,LVI'b)KfUIJIOCT 
Co6CTBeH KanHTaJI 

• Koect,eQeeeT ea ct,eeaecoea aeToeoMeocT /nnaTexcocnoco6eocr/: Iloemnaeanero Ha 
Koe<pnQHeHra OT 0.15 npe3 2022 ro,L\HHa Ha 0.39 npe3 2023 ro,L\Hffa e HH,!lHKaTop 3a 
yeeJIHqaeaHe q>HHaHCOBaTa cra6HJIHOCT Ha .L\py)KeCTBOTO. Ba)KHO e ,L\a ce IlO,lJJ(l,p~ ,L\06'bp 
6anaHc Me)l(Jzy co6cmeHIDI KanHTaJI u 3a_n'bJI)KeHID1Ta, 3a ,L\a ocurypu ,L\'bJirocpoqna <pHHancoea 
ycToifqHBOCT H ,L\OBepue cpe,L\ Kpe,L\HTOpHTe H HHBeCTHTOpHTe. 

• Koect,eQeeT ea 3MJib)KBSIJIOCT: HaMaIDIBaHeTO Ha KOe<pHQHeHTa OT 6.60 npe3 2022 rO,L\HHa 
Ha 2.55 npe3 2023 fO,L\HHa e HH,L\HKaTOp 3a <pHHaHCOBaTa cra6HJIHOCT Ha .L\p)')KeCTBOTO. 
Ilo,ll,l(l,p)KaffeTO Ha TeH,L\eHI .. lIDITa 3a HaMaJI.slBaHe Ha KOeq>HQHeHTa e B'b3MO)KffO ,L\a ce IlOCTHrHe 
qpe3 npe,L\OfOBap.srHe Ha nO-,L\06pH ycJIOBIDI 3a C'bll(eCTByeall(HTe 33,l{'bJI)KeHH.sl, 3an33BaHe Ha 
neqaJI6HTe BMeCTO H3nJiall(aHe Ha ,L\HBH,L\eHTH, yeenuqaeaHe Ha npHXO,L\HTe H OilTHMH3aQIDI Ha 
p33XO,L\HTe, no-6'bp30 C'b6HpaHe Ha ,L\'bJifOBe OT KJIHeHTH. 

C'bc CTOiiHOCTHTe Ha noK33aTeJIHTe 3a JIHKBHJ).HOCT...--::ff11cliM\!~~=::1~!l~Jli~~ ... 
33,LVI'b)Kff.slJIOCT ,,MMneKcpoH" OOJ( tt.s1Ma 3aTpy.L\ffeHH.sl npu n c 
B cpe,l1.HOCpo"leH TaKa H B ,L\'bJiroCpoqeH acneKT. \ 

. \~? j.~ 
Ynpaeure .......... . 

/ IIUls:IC 03MIOW / 

):(ara: 30.04.2024 r. 

CT H 

KaKTO 

AOK/lA.a 3A AEVIHOCTTA HA ,,VIMnEKCPOH" OOA 3A 2023 fOAVIHA 
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