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ATOMICO (UK) PARTNERS LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The members present their annual report together with the audited financial statements of Atomico {(UK) Partners LLP {the "LLP and
the group”) for the ended 31 March 2023,

Principal activities

The principal activity of the LLP and the group is to provide investment advisory services.

Designated Members

N M Zennstrdm and Atomico 2010 (UK) Limited were designated members of the LLP and the group throughout the period.
Members

C J Barnes was a member of the LLP and the group throughout the period.

Members' capital and interests

Each member's suhbscription to the capital of the LLP is determined by their share of the profit and is repayable following retirement
from the LLP, subject to FCA capital requirements.

Details of changes in members' capital in the ended 31 March 2023 are set out in the reconciliation of members' interests.

Members are remunerated from the profits of the LLP and are required to make their own provision for pensions and other bensfits.
Profits are allocated and divided between members after finalisation of the financial statements. Members draw a proportion of their
profit shares monthly during the year in which it is made, with the balance of profits being distributed after the year, subject to the cash
requirements of the business.

Section 172 statement

This section serves as the members' section 172 statement which requires designated members to take into consideration the interests
of stakeholders in their decision making.

The designated members continue to have regard to the interests cf the LLP's employees and other stakeholders, including the impact
of its activities on the community, suppliers, customers, the environment and the LLP's reputation, when making decisions. Acting in
good faith and fairly between members, the designated members consider what is most likely to promote the success of the LLP in the
long term, including:

The designated members consider the interests of employees and deems employment a primary factor in the success of the LLP.
The LLP aims to a responsible employer and that includes temporary employees and consultants. Matters including health and
safety are primary consideration when making decisions.

As a LLP regulated by the FCA, investor interests and the interests of others, such as suppliers, are also important to the
designated members.

When making decisions on the LLP's strategy and operations, the designated members also consider the impact of these decision
oh the community and environment.

As the LLP grows the designated members are aware of the importance of its reputation and ensure that management operates
the LLP in a reasonable manner with integrity. The designated members seek to ensure that this culture is understood and shared
across the LLP.
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ATOMICO (UK) PARTNERS LLP

MEMBERS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Members' responsibilities statement

The members are responsible for preparing the annual report and the financial statements in accordance with applicable law and
regulations.

Company law, (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations
2008), requires the members to prepare financial statements for each financial year. Under that law the members have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law, (as applied by The Limited Liability Partnerships {Accounts and Audit)
{Application of Companies Act 2006) Regulations 2008} the members must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the LLP and the group and of the profit or loss of the group for that
period.

In preparing these financial statements, the members are required to:
select suitable accounting policies and then apply them consistently;

make judgments and accounting estimates that are reascnable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the group will continue in
business.

The members are responsible for keeping adequate accounting records that are sufficient to show and explain the LLP and the group's
transactions and disclose with reasonable accuracy at any time the financial position of the group and to enable them to ensure that
the financial statements comply with the Companies Act 2006 {as applied by The Limited Liability Partnerships {(Accounts and Audit)
{Application of the Companies Act 2006) Regulaticns 2008). They are also responsible for safeguarding the assets of the LLP and the
group and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are members at the time when this members' report is approved has confirmed that:
so far as that member is aware, there is no relevant audit information of which the group's auditors are unaware, and

that member has taken all the steps that ought to have heen taken as a member in order to be aware of any relevant audit
information and to establish that the group's auditors are aware of that information.

This report was approved by the members and signed on their behalf by:

N M Zennstréom
Designated member

Date: 27 July 2023 27 July 2023
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ATOMICO (UK) PARTNERS LLP

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ATOMICO (UK) PARTNERS LLP

Opinion

We have audited the financial statements of Atomico (UK) Partners LLP (the 'parent LLP') and its subsidiaries (the 'group’) for the year

ended 31 March 2023, which comprise the group statement of comprehensive income, the group and LLP balance sheets, the group
statement of cash flows, the group recenciliation of members' interests and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and
Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the group's and of the parent LLP's affairs as at 31 March 2023 and of the group's profit
for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006, as applied to limited liability partnerships
by The Limited Liability Partnerships [Accounts and Audit) (Application of Companies Act 2006) Regulations 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the greup in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the United Kingdom, including the Financial Reporting Council’s Ethical Standard, and we have fulfilled our
ather ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the members' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's or the parent LLP's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the members with respect to going concern are described in the relevant sections of this
report.
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ATOMICO (UK) PARTNERS LLP

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ATOMICO (UK) PARTNERS LLP (CONTINUED)

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditors
report therean, The members are responsible for the other information contained within the annual repart. Gur opinion on the financial
statements does not cover the other information and we do not express any form of assurance conclusion therecn. Qur responsibility is
to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the course of the audit, or othenwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2008, as applied to limited liability
partnerships, requires us to report to you if, in our opinion:

adequate accounting records have not been kept by the parent LLP, or returns adequate for our audit have not been received
from branches not visited by us; or

the parent LLP financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibilities of members

As explained more fully in the members' responsibilities statement set out on page 1, the members are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the members
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or errar.

In preparing the financial statements, the members are responsible for assessing the group's and the parent LLP's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the members either intend to liquidate the group or the parent LLP or to cease operations, or have no realistic alternative but to do so.

Page 4



ATOMICO (UK) PARTNERS LLP

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ATOMICO (UK) PARTNERS LLP (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken cn the basis of these group financial statements

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and then design
and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and appropriate to provide
a basis for our opinion.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-compliance with laws
and regulations, we have:

considered the nature of the industry and sectors, control environment and business performance;

made enquires of management about their own identification and assessment of the risk of irregularities;

performed audit work over the risk of management override of controls, including testing of journal entries and other adjustments
for appropriateness, and reviewing accounting estimates for bias;

undertaken appropriate sample based testing of bank transactions;

identified and evaluated compliance with relevant laws and regulations and made enquiries of any instances of non-compliance;

discussed matters among the audit engagement team regarding how and where fraud might oceur in the financial statements and
potential indicators of fraud.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a
material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with
a law or regulation is remaved from the events and transactions reflected in the financial statements, as we will be less likely to
become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error,
as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at: www frc org uk/auditorsresponsibilities. This description forms part of our auditors' report.

Page 5



ATOMICO (UK) PARTNERS LLP

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ATOMICO (UK) PARTNERS LLP (CONTINUED)

Use of our report

This report is made solely to the LLP's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006, as
applied by Part 12 of The Limited Liability Partnerships (Accounts and Audit} {(Applications of Companies Act 2006} Regulations 2008.
Qur audit work has been undertaken so that we might state to the LLP's members those matters we are required to state to them in an
auditors’ report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the LLP and the LLP's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Christopher Taylor FCA {senior statulory auditor)
for and on behalf of

Adler Shine LLP

Chartered Accountants

Statutory Auditor

Aston House

Cornwall Avenue

Landon

N3 1LF

27 July 2023
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ATOMICO (UK) PARTNERS LLP

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022

Note £ £
Turmover 4 43,178,076 28,254,737
Gross profit 43,178,076 28,254,737
Administrative expenses (37,465,077) (26,479,927)
Fair value movements - (1,355,426)
Operating profit 5 5,712,999 419,384
Interest receivable and similar income 9 9,337 565
Interesl payable and similar expenses 10 (162,477) (163,452)
Profit before tax 5,559,859 256,497
Tax on profit (223,392) {3,238)
Profit before members' remuneration and profit shares available for discretionary
division among members 5,336,467 253,259
Other comprehensive income for the year
Foreign exchange gains (566,494) 16,516
Total comprehensive income for the year 4,769,973 269,775
Profit for the year attributable to:
Owners of the parent LLP 5,336,467 253,259

There were no recognised gains and losses for 2023 or 2022 other than those included in the consolidated statement of
comprehensive income.

The notes on pages 15 to 32 form part of these financial statements.
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ATOMICO (UK) PARTNERS LLP
REGISTERED NUMBER: 0C342228

CONSOLIDATED BALANCE SHEET
AS AT 31 MARCH 2023

Note

Fixed assets

Intangible assets 11
Tangible assets 12

Investments 13

Current assets

Debtors: amounts falling due after more than one
year 14

Debtors: amounts falling due within one year 14
Cash at bank and in hand 15

Crediters: amounts falling due within one year 16

Net current assets

Total assets less current liabilities

Crediters: amounts falling due after more than one
year

Net assets

Capital and reserves

Members' other interests

Members' capital classified as equity

Other reserves classified as equity

Total members’ interests

Amounts due from members {included in debtors) 14

Members™ other interests

2023
£
14,184
5,446,512
85
5,460,781
634,279
11,373,621
2,990,202
14,998,102
{13,359,847)
1,638,255
7,099,036
(250,000)
6,849,036
3,085,000
3,764,036
6,849,036
(4,837,058)
6,849,036

2,011,978

2022
£
17,735
6,233,518
81
6,251,334
624,302
7,605,808
2,526,917
10,757,027
(10,057,350)
699,677
6.951,011
(1,750,000)
5,201,011
2,980,000
2,221,011
5,201,011
(4,401,931)
5,201,011
799,080
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ATOMICO (UK) PARTNERS LLP
REGISTERED NUMBER: 0C342228

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The financial statements were approved and authorised for issue by the members and were signed on their behalf by:

N M Zennstrom
Designated member

Date: 27 July 2023
The notes on pages 15 to 32 form part of these financial statements.

Atomico (UK) Partners LLP has no equity and, in accordance with the provisions contained within the Statement of Recommended
Practice "Accounting by Limited Liability Partnerships”, has not presented a Consolidated statement of changes in equity.
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ATOMICO (UK) PARTNERS LLP
REGISTERED NUMBER: 0C342228

LLP BALANCE SHEET
AS AT 31 MARCH 2023

Fixed assets

Intangible assets
Tangible assets

Investments

Current assets

Debtors: amounts falling due after more than one
year

Debtors: amounts falling due within one year
Cash at bank and in hand

Crediters: amounts falling due within one year

Net current assets

Total assets less current liabilities

Crediters: amounts falling due after more than one
year

Net assets

Note

1
12
13

14
14
15

16

2023
£
14,184
5,446,512
69,755
5,530,451
624,302
11,408,065
2,688,741
14,721,108
{14,396,601)
324,507
5,854,958
(250,000)

5,604,958

2022
£
17,735
6,233,518
47,807
6,299,060
624,302
7,477,599
2,096,499
10,198,400
(8,540,512)
1,657,888
7,956,948
(1,750,000)
6,206,948
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ATOMICO (UK) PARTNERS LLP
REGISTERED NUMBER: 0C342228

LLP BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2023

Represented by:
Members' other interests

Members' capital classified as equity
Other reserves classified as equity brought forward

Profit for the year available for discretionary division
among members

Other movements in other reserves

Other reserves classified as equity carried forward

Total members’ interests

Amounts due from members {included in debtors)

Members' other interests

Note

2023

3,085,000
3,226,948

2,519,958
(3,226,948)
2,519,958

5,604,958
(4,837,058)
5,604,958

767,900

2022

2,980,000
3,332,413

3,226,948
(3,332,413)
3,226,948

6,206,948
(4,401,931)
6,206,948

1,805,017

The financial statements were approved and authorised for issue by the members and were signed on their behalf by:

N M Zennstrém
Designated member

Date: 27 July 2023

The notes cn pages 15 to 32 form part of these financial statements.
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ATOMICO (UK) PARTNERS LLP

CONSOLIDATED RECONCILIATION OF MEMBERS' INTERESTS

FOR THE YEAR ENDED 31 MARCH 2023

Amounts due from members

Balance at 1 April 2021

Profit for the year available for discretionary division among
members

Members' interests after profit for the year

Other division of profits

Movement in reserves

Amounts introduced by members

Repayment of capital

Drawings on account and distribution of profit

Amounts due from members

Balance at 31 March 2022

Profit for the year available for discretionary division among
members

Members' interasts after profit for the year

EQUITY DEBT
Members’ other interests Loans and
other debts
due to
members
less any
amounts
due from
members in
debtors
Members' capital
{classified as Other Other
equity) reserves Total amounts
£ £ £ £
(6,192,946
)
5,283,649 8,263,649 (6,192,946
2,980,000 )
253,259 253,259
5,536,908 8,516,908 (6,192,946
2,980,000 )
(3,332,413 (3,332,413 3,332,413
- ) )
16,516 16,516 -
- 150,000 1,759,210
150,000
- (150,000 -
(150,000) )
- - (3,300,608
- )
(4,401,931
)
2,221,011 5,201,011 (4,401,931
2,980,000 )
5,336,467 5,336,467
7,557,478 10,537,478 (4,401,931
2,980,000 )

Total members'
interests

Total

2,070,703

253,259

2,323,962

16,516

1,909,210

{150,000)

(3,300,608)

799,080

5,336,467

6,135,547



Other division of profits

Movement in reserves

Amounts introduced by members

Drawings on account and distribution of profit

Amounts due from members

Balance at 31 March 2023

105,000

3,085,000

{3.226,248
}

(566,494
)

3,764,036

(3,226,948
)

{566,494
)

105,000

6,849,036

1,090,109

(1,525,236
)

(4,837,058
)

(4,837,058

)

(2,136,839)

(566,494)

105,000

{1,525,236)

2,011,978
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ATOMICO (UK) PARTNERS LLP

LLP RECONCILIATION OF MEMBERS' INTERESTS
FOR THE YEAR ENDED 31 MARCH 2023

EQUITY DEBT
Members' other interests Loans and
other debts
due to
members
less any
amounts due
from
members in
debtors
Members’
capital
(classified as Other
equity) Other reserves Total amounts
£ £ £ £
(6,192,046
}
Amounts due from members
(6,192,946
Balance at 1 April 2021 2,980,000 3,332,413 6,312,413 }
Profit for the year available for discretionary division among
members - 3,226,948 3,226,948
(6,192,946
Members' interests after profit for the year 2,980,000 6,559,361 9,539,361 }
3,332,413
Qther division of profits - {3,332,413) (3,332,413}
1,759,210
Amounts introduced by members 150,000 - 150,000
Repayment of capital (150,000) - {150,000}
{3,300,608
Drawings on account and distribution of profit - - - }
(4,401,931
}
Amounts due from members
(4,401,931
Balance at 31 March 2022 2,980,000 3,226,948 6,206,948 }
Profit for the year available for discretionary division among
members - 2,519,958 2,519,958
(4,401,931
Members' interests after profit for the year 2,980,000 5,746,906 8,726,906 }
1,090,109
Qther division of profits - {3,226,948) (3,226,948}
Amounts introduced by members 105,000 - 105,000
(1,525,236
Drawings on account and distribution of profit - - - }
(4,837,058
}
Amounts due from members
(4,837,058

Balance at 31 March 2023 3,085,000 2,519,958 5604958 — )

Total
members
interests

Total

119,467

3,226,948

3,346,415

1,909,210
{150,000)

(3,300,608)

1,805,017

2,519,958

4,324,975
(2,136,839)
105,000

(1,525,236)

767,900



There are no existing restrictions or limitations which impact the ahility of the members of the LLP to reduce the amount of Members'
other interests.
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ATOMICO (UK) PARTNERS LLP

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2023

Cash flows from operating activities

Profit for the financial year
Adjustments for:

Amortisation of intangible assets
Depreciation of tangible assets

Interest paid

Interest received

Taxation charge

{Increase)/decrease in debtors
Increase/{decrsase) in creditors
Movement in foreign exchange

Net fair value losses recognised in P&L

Corporation tax (paid)

Net cash generated from operating activities before transactions with members

Cash flows from investing activities

Purchase of tangible fixed assets
Purchase of fixed asset investments

Interest received

Net cash from investing activities

Cash flows from financing activities

New secured loans
Repayment of loans

Interest paid

Members' capital contributed

Distribution paid to members

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year
Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

2023 2022

£ £
5,336,467 253,259
3,550 3,550
937,177 674,253
162,477 163,452
{9,337) (565)
223,392 3,238
(6,028,369) 1,756,049
3,633,225 (924,974)
(566,494) 16,512

- 1,355,426

{5,256) {3,238)
3,686,832 3,298,962
{150,171) (1,023,196)

- (3)

9,337 565
{140,834) (1,022,634)

- 1,000,000
(1,500,000) (1,500,000)
(162,477) (163,452)
105,000 -
(1,525,236) (3,300,608)
(3,082,713) (3,964,060)
463,285 (1,687,732)
2,526,917 4,214,649
2,990,202 2,526,917
2,990,202 2,526,917
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ATOMICO (UK) PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.

General information

Atomico (UK) Partners LLP is a private limited liability partnership and registered in England and Wales. Its registered office
address and principal place of business is 29 Rathbone Street, London, WAT 1NJ.

The nature of the LLP and the group'’s principal activities are the provision of investment advisary services.

The financial statements are presented in Sterling (£}, rounded to the nearest £1.

Accounting policies

2.1

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting palicies and in accordance with Financial Reporting Standard 102, the Financial Reparting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006 and the requirements of the Statement of
Recommended Practice "Accounting by Limited Liability Partnerships”.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires group management to exercise judgment in applying the group's accounting policies {see note
3).

The LLP has taken advantage of the exemption allowed under section 408 of the Companies Act 2006 and has not
presented its own statement of comprehensive income in these financial statements.

The following principal accounting policies have been applied:

2.2 Basis of consolidation

The consolidated financial statements present the results of the LLP and its own subsidiaries ("the group") as if they form
a single entity. Intercompany transactions and balances between group companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combhinations using the purchase method. In the
balance sheet, the acquiree's identifiable assets, liabilities and contingent liabilities are initially recognised at their fair
values at the acquisition date. The results of acquired operations are included in the consolidated statement of
comprehensive income from the date on which control is obtained. They are deconsolidated from the date control ceases.

Subsidiaries are those entities over which the group has control. The group controls an entity if the group has all of the
following:

2.3 Going concern

After making enquiries, the members have a reasonable expectation that the group has adequate resources to continue
in operational existence and meet its liabilities as they fall due for the foreseeable future, being a period of at least twelve
months from the date these financial statements were approved. Accordingly, they continue to adopt the going concern
basis in preparing the financial statements.
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ATOMICO (UK) PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued}

2.4 Foreign currency translation
Functional and presentation currency
The LLP's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

On consolidation, the results of overseas operations are translated into Sterling at rates approximating to those ruling
when the transactions took place. All assets and liabilities of overseas operations are translated at the rate ruling at the
reporting date. Exchange differences arising on translating the opening net assets at opening rate and the results of
overseas operations at actual rate are recognised in other comprehensive income.

2.5 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the group and the revenue
can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the group will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
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ATOMICO (UK) PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued}

2.6 Operating leases: the group as lessee
Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight-line basis over
the lease term, unless another systematic basis is representative of the time pattern of the lessee's benefit from the use of
the leased asset.

2.7 Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Intangible assets
are recagnised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate probable future economic benefits and that its cost can be reliably measured. The
capitalised development costs are subseguently amortised on a straight-line basis over their useful economic lives, which
range fram 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

2.8 Interest income

Interest income is recognised in profit or loss using the effective interest method.

2.9 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

2.10 Pensions
Defined contribution pension plan

The group operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the group pays fixed contributions into a separate entity. Once the contributions have been paid the group has no
further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the balance sheet. The assets of the plan are held separately from the group in independently
administered funds.
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ATOMICO (UK) PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued}

211 Taxation

Tax is recognised in prefit or loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recagnised directly in equity is also recegnised in other comprehensive income or
directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the LLP and the group operate and generate income.

2.12 Division and distribution of profits
A division of profits is the mechanism by which the profits of a group become a debt due to members. A division may be
automatic or discretionary, may relate to some or all of the profits for a financial period and may take place during or after
the end of a financial period.
An automatic division of profits is one where the grocup does not have an unconditional right ta avoid making a division of
an amount of profits based on the members' agreement in force at the time, whereas a discreticnary division of profits
requires a decision to be made by the group, which it has the unconditional right to avoid making.
The group divides profits discretionarily. Discreticnary divisions of profits are recognised as amounts due to members,
although may be used to offset amounts which have been drawn by members, which are recognised as loan assets
repayable.
The group classifies distributions of profits as financing cash flows in the statement of cash flows.

2.13 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assels are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

2.14 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
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ATOMICO (UK) PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued}

2.14 Tangible fixed assets (continued)

Depreaciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Short-term leasehold property -over the term of the lease
Fixtures and fittings -4 years straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.15 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
2.16 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.17 Cash and cash equivalents

Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the consolidated statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the group's cash management.

2.18 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently gt amortised cost using the effective
interest method.

2.19 Financial instruments

The group cnly enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable cor receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially
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ATOMICO (UK) PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (continued}
2.19 Financial instruments {continued)

and subsequently, at the undiscounted amount of the cash or other consideration expected tc be paid or received.
However, if the arrangements of a shert-term instrument constitute a financing transaction, like the payment of a trade
debt deferred beyond normal business terms or in case of an out-right short-term loan that is not at market rate, the
financial asset or liability is measured, initially at the present value of future cash flows discounted at a market rate of
interest for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Investments in non-derivative instruments that are equity to the issuer are measured:

at fair value with changes recognised in the consolidated statement of comprehensive income if the shares are
publicly traded cr their fair value can otherwise be measured reliably;

at cost less impairment for all other investments.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
consolidated statement of comprehensive income.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
assel’s carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
group would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is an enfarceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultangously.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or [0ss in finance costs or
income as appropriate. The company does not currently apply hedge accounting for interest rate and forsign exchange
derivatives.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

2, Accounting policies (continued}

2.20 Members’ remuneration and interests

Members' rights to participate in the profits or losses, or assets of an LLP are analysed between those that give rise to,
from the LLP's perspective, either a financial liability or equity, in accordance with Section 11 of FRS 102: Basic Financial
Instruments. Members' different participation rights are analysed separately into liability and equity elements.

Members' remuneration

Allocations of profit to all members shall be at the discretion of the members, although the members shall attempt to
reascnably base allocations on the amount of profit available after reinvestment in the business, capital contribution and
the extent to which each member's performance generated profit available for allocation. A discreticnary division of profits
that takes place after the balance sheet date is a non-adjusting even under Section 32 of FRS 102: Events after the End
of the Reporting Pericd.

Membaers' interests

Members' capital is accounted for in accordance with Section 11 of FRS 102: Basic Financial Instruments. Where the LLP
has contractual obligation to deliver cash or another financial asset to the member, the capital is treated as debt. Where
the LLP has an unconditicnal right to avoid delivering cash or other financial assets to a member in respect of such
amounts, (i.e. repayment of the member's capital is discretionary), it is treated as equity.

3. Judgments in applying accounting policies and key sources of estimation uncertainty
The preparation of financial statements in canformity with FRS 102 requires the use of estimates and assumptions that affect
the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. Although these estimates are based on management’s best knowledge of the amounts,

events or actions, actual results ultimately may differ from these estimates.

Estimates and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

Intangible and tangible fixed assets

Key judgments include the lives of intangible and tangible fixed assets, in particular the useful economic life and the residual
value of the assets.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Turnover

An analysis of turnover by class of business is as follows:

2023 2022
£ £
Investment advisory fees 43,178,076 28,254,737
Analysis of turnover by country of destination:
2023 2022
£ £
United Kingdom 17,322,333 13,962,287
Rest of Eurcpe 25,855,743 14,292,450
43,178,076 28,254,737
Operating profit
The operating profit is stated after charging:
2023 2022
£ £
Exchange differences (560,270) 343,202
Other operating lease rentals 1,473,230 1,607,477
Auditors’ remuneration
During the year, the group obtained the following services from the LLP's auditors and their associates:
2023 2022
£ £
Fees payable to the LLP's auditors and their asscciates for the audit of the consolidated
and parent LLP's financial statements 35,000 27,500
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ATOMICO (UK) PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

8.

10.

Employees

Staff costs, including members' remuneration, were as follows:

The average monthly number of persons (including members with contracts of employment) employed during the year was as

fallows:
Group Group LLP LLP
2023 2022 2023 2022
No. No. No. No.
Staff 70 56 69 54
Information in relation to members
2023 2022
Number Number
The average number of members during the year was 3 4
2023 2022
£ £
The amount of profit attributable to the member with the largest entitement was 1,239,865 1,746,140
The profit for the year ended 31 March 2023 has not yet been allocated.
Interest receivable
2023 2022
£ £
Other interest receivable 9,337 564
Interest payable and similar expenses
2023 2022
£ £
162,477 163,452

Bank interest payable
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FOR THE YEAR ENDED 31 MARCH 2023

11.

Intangible assets

Group and LLP

Cost

At 1 April 2022

At 31 March 2023

Amortisation
At 1 April 2022

Charge for the year on owned assets

At 31 March 2023

Net book value

At 31 March 2023

At 31 March 2022

Development
expenditure

£

35,478

35,478

17,743

3,551

21,294

14,184

17,735
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12.

Tangible fixed assets

Group and LLP

Cost or valuation

At 1 April 2022
Additions

At 31 March 2023

Depreciation

At 1 April 2022

Charge for the year on owned assets

At 31 March 2023

Net book value
At 31 March 2023

At 31 March 2022

The net baok value of land and buildings may be further analysed as follows:

Short leasehald

Short-term
leasehold Fixtures and

property fittings Total
£ £ £
6,374,088 1,114,205 7,488,293
125,800 24,371 150,171
6,499 888 1,138,576 7,638,464
934,666 320,109 1,254,775
676,216 260,961 937,177
1,610,882 581,070 2,191,952
4,889,006 557,506 5,446,512
5,439,422 794,096 6,233,518
2023 2022
£ £

4,889,006 5,439,422
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13.

Fixed asset investments

Group

Cost or valuation
At 1 April 2022

Foreign exchange movement

At 31 March 2023

Net book value
At 31 March 2023

At 31 March 2022

LLP

Cost or valuation
At 1 April 2022
Additions

At 31 March 2023

Net book value
At 31 March 2023

At 31 March 2022

Investments in
subsidiary
companies

£

81

85

85

81

Investments in
subsidiary
companies

£

47,807
21,948

69,755

69,755

47,807
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Subsidiary undertakings

The following were subsidiary undertakings of the LLP:

Class of
Name Registered office shares Holding
Atomico (France) SAS 33 rue Lafayette, 75009, Paris, France Ordinary 100%
Atomico Advisors VS ar.l. 412F, route d'Esch,L-2086 Luxembourg Ordinary 100%
Atomico Advisors VI Sar.l. 412F, route d’Esch, L-1471, Luxembourg Ordinary 100%
Atomico {(Germany} GmbH Karl-Liebknecht-Str 29 a, 10178 Berlin, Germany Ordinary 100%

The purpose of Atomico Advisors V S a r.l. is to acquire and hold a participation in Atomico ¥V SCSp, Atomico Holdings V
SCSp, and Atomico Holdings V Feeder SCSp that are organised as Luxembourg Special Partnerships and incorporated under
the laws of the Grand Duchy of Luxembourg.

Atomico Advisors V S a r.l. acted as the General Partner to Atomico SCSp (the Fund), Atomico Holdings SCSp, and Atomico
Holdings V Feeder SCSp, the three Luxembourg based Special Limited Partnerships. Based on the criteria defined by
Luxembourg law Atomico Advisors V S a r.l. is not required to draw up consolidated financial statements.

Atomico V SCSp controls two LLC entities, these are holding companies which solely hold investments in portfolio investments.

The purpose of Atomico Advisors VI S a r.l. is to acquire and hold a participation in Atomico Growth VI SCSp, Atomico Venture
VI SCSp, Atomico Holdings Growth VI SCSp and Atomico Holdings Growth VI SCSp that are organised as Luxembourg
Special Partnerships and incorporated under the laws of the Grand Duchy of Luxembourg.

Atomico Advisors VI S a r.l. acted as the General Partner to each of these four Luxembourg based Special Limited
Partnerships. Based on the criteria defined by Luxembourg law Atomico Advisors VI § a r.l. is not required to draw up
consolidated financial statements.

In accordance with FRS 102 paragraph 9.9 (b}, subsidiaries held as part of an investment portfolio are excluded from
consolidation and therefore only the results of Atomico Advisors V S a r.l. and Atomico Advisors VI S a rl. are consolidated in
these group accounts.
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14.

15.

Debtors

Due after more than one year
Other debtors

Due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Amounts due from members

Cash and cash equivalents

Cash at bank and in hand

Group Group LLpP LLP
2023 2622 2023 2022

£ £ £ £

634,279 624,302 624,302 624,302
Group Group LLP LLpP
2023 2022 2023 2022

£ £ £ £
3,339,951 349 3,339,951 349
- - 9,438 -
1,722,212 2,363,017 1,750,489 2,238,306
1,474,400 840,511 1,471,129 837,013
4,837,058 4,401,931 4,837,058 4,401,931
11,373,621 7,605,808 11,408,065 7,477,599
Group Group LLP LLP
2023 2022 2023 2022

£ £ £ £
2,990,202 2,626,917 2,688,741 2,096,498
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16.

17.

Creditors: Amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings

Other taxation and social security
Other creditors
Accruals and deferred income

Financial instruments

Creditors: Amounts falling due after more than one year

Group Group LLP LLP
2023 2022 2023 2022

£ £ £ £
1,500,000 1,500,000 1,500,000 1,500,000
865,984 690,450 865,962 586,723

- - 816,748 557,402
1,213,685 838,207 629,648 481,860
711,346 631,038 8,138,386 2,353,747
9,068,832 5,848,793 2,445,857 2,511,916
- 548,864 - 548,864
13,359,847 10,057,350 14,396,601 8,540,512

Bank loans totalling £1,500,000 (2022 - £1,500,000} are secured by a floating charge overall assets of the LLP.

Group Group LLP LLP
2023 2022 2023 2022
£ £ £ £

250,000 1,750,000 250,000 1,750,000

Bank loans

Bank loans totalling £250,000 (2022 - £1,750,000) are secured by a floating charge overall assets of the LLP.
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18.

19.

Loans

Analysis of the maturity of loans is given below:

Group Group LLP LLP
2023 2022 2023 2022
£ £ £ £

Amounts falling due within one year
Bank loans 1,500,000 1,500,000 1,500,000 1,500,000

Amounts falling due 2-5 years

Bank loans 250,000 1,750,000 250,000 1,750,000
1,750,000 3,250,000 1,750,000 3,250,000

The bank loan facility of £6,000,000 accrues interest at a margin of 3.00% above the Bank of England base rate and is
repayable in full within 4 years. The bank loan is guaranteed by Atomico Advisors V S.a.r.l. and Atomico Management Ltd.

Financial instruments

Group Group LLP LLP
2023 2022 2023 2022
£ £ £ £
Financial liabilities
Derivative financial instruments measured at fair value
- (648,864) - {548,864)

through profit or loss

Derivative financial instruments measured at fair value threugh profit or loss relate to forward exchange contracts held as at the
year end. The valuation of the exchange contract compared to the spot rate as at the balance sheet date results in either a
financial asset or liability recognised in these financial statements.
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20.

21.

22,

Analysis of net debt (group)

Cash at bank and in hand
Borrowings due within 1 year

Borrowings due after 1 year

Net debt (before members' debt)

Loans and other debts due to members

Other amounts due to members

Net debt

Pension commitments

Arising from At 31 March

At 1 April 2022 cash flows 2023
£ £ £

2,526,917 463,285 2,990,202
{1,663,489) (10,742) (1,674,231)
(1,750,000} 1,500,000 (250,000)

(886,572) 1,952,543 1,065,971
(886,572) 1,952,543 1,065,971

The entity operates a defined contributions pension scheme. The assets of the scheme are held separately from those of the
entity in an independently administered fund. The pension cost charge represents contributions payable by the entity to the

fund and amounted to £602,418 (2022: £423,251).

Commitments under operating leases

At 31 March 2023 the group and the LLP had future minimum lease payments due under non-cancellable operating leases for

each of the following periods:

Due within 1 year
Between 2 and 5 years

Over 5§ years

Group Group LLP LLP
2023 2022 2023 2022

£ £ £ £
1,254,398 858,435 1,254,398 856,435
4,996,552 5,002,320 4,996,552 5,002,320
2,646,551 3,886,591 2,646,551 3,886,591
8,897,501 9,747,346 8,897,501 9,747,346
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23.

24,

Related party transactions

The group has taken advantage of the exemption contained in Section 33 of FRS 102 "Related Party Disclosures” from
disclosing transactions with wholly owned members of the group.

During the year, investment advisory fees of £17,322,322 (2022 £13,962,287) were charged to Atomico Management Ltd, a
company registered in the Cayman Islands. N M Zennstrém, a designated member of Atomico (UK) Partners LLP, is a director
of Atomico Management Ltd.

Included within creditors is an amount of £445,669 (2022: £458,623) owed by Atomico (UK) Partners LLP to Atomico
Management Ltd.

Included within other debtors is an amount of £6,538 (2022: £3,593) owed to Atomico (UK) Partners LLP by Hanover Limited.

Included within other debtors is an amount of £229,377 (2022: £225,740} owed to Atomico (UK) Partners LLP by Atomico 2010
(UK} Limited.

Included within other debtors is an amount of £32,725 (2022: £29,101)} owed to Atomicco {(UK) Partners LLP by Atomice (UK)
Limited. N M Zennstrdm is a director of the company.

Atomico Advisors V S.a.r.l. charged investment management fees to Atomico V SCSp of £14,867,646 (2022: £14,292,450).
Included within other debtors is an amount of £282,825 (2022: £121,478) owed to Atomico Advisors V S.a.r.l. by Atomico V
3CSp.

Atomice Advisors V S.a.r.l. charged investment management fees to Atomico Venture VI SCSp of £5,563,946 (2022: £Nil) and
to Atomico Growth VI SCSp of £5,424,151 (2022: £Nil). Included within other debtors is an amount of £8,979 (2022: £Nil) owed
to Atemico Advisors VI S.a.r.l. by Atomico Venture VI SCSp and an amount of £11,318 (2022; £Nil} owed to Atemico Advisors
VI S.arl. by Atomico Growth VI SCSp.

Controlling party

The ultimate controlling party is N M Zennstréom.
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