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Hughes Network Systems Europe Limited
DIRECTORS' REPORT

The directors present their annual report and the audited ﬁnancnal statements of the company for the year ended 31 December
2022.

1. Principal activities

" The company is a holding company for various entities that deliver network management services to com'orate customers as
well as broadband internet access by satellite sold through a network of value added resellers.

-2. Review of the business

‘The Company made a significant operating loss compared to the prior year due to the lmpalrment of €28,000,000 in the '
Hughes Network Systems GmbH investment.
Itis antlcnpated the company will continue w1th its principal activities for the foreseeable future,

3. Results and transfer to reserves

The result for the year, after taxation, is a loss of £24,499, 000 (2021: loss of £149,000). The directors do not recommend the
_ payment of a dividend (2021: £nil).

' 4. Directors

) . The present membership of the board is set out on page 1. Al dlrectors served throughout the financial year, with
~ the exception of P Kaul who res1gned on 31 December 2022.

5. Audltor

Each of the persons who is a director at the date of approval of this report confirms that: .

(1) so far as the director is aware, there is no relevant audit information of which the company’s audltor is unaware

and
"(2) the director has taken all the steps that he/she ought to have taken as a director in order to make hxmse]f/herself aware of
~ any relevant information and to establish that the company's auditor is aware of that information. ‘
This confirmation is given and should be interpreted in accordance with the provisions of section 418 of the Compames Act
2006. Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and KPMG LLP
. will therefore continue in ofﬁce : :

By order of the board 27 September 2023
" C Britton

Director

Hughes House
- Rockingham Drive
Linford Wood

Miiton Keynes
MK14 6PD



Hughes Network Systcms Europe Limited
'STRATEGIC REPORT
1. Results and review of the business ‘
A ’I‘he result for the year; after taxatlon, is a loss of £24,499,000 (2021 loss of £149 ,000).

The company’s key financial and other performance indicators performance during the year were as follows:

2022 2021  Change
£000 - £000 %

Operating results : (24,499) (149)  (16,342%)

Loss after tax . , ' T (24,499) (149) (16,342%)
Shareholders’ funds ' : ' _ ‘ S Gy (12) 0%

The Company made a mgmﬁcant operating loss compared to the prior year due to the lmpalrment of €28,000,000 in the
Hughes Network Systems GmbH investment,
The slight increase in the shareholders' funds is entirely due to the increase in cash balances

‘ 2. Principal risks and uncertainties
As the company is a non-trading holding company no specific risks or uncertainties have been identified. '
3. Future'developments

The company is expected to continue as a holdmg company for various entities that dehver network management services - A
to corporate customers as well as broadband internet access by satellite sold through a network of value added resellers.

By order of the board ' : 27 September 2023

C Britton .
Director |

. Hughes House
Rockingham Drive
Linford Wood
Milton Keynes

- MK14 6PD



- Hughes Network Systems Europe Limited

/

STATEMENT OF DIRECT ORS' RESPONSIBILITIES IN RESPECT OF THE STRATEGIC REPORT, THE
D]RECT ORS' REPORT AND THE F INANCIAL STATEMENTS

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in accordance
with applicable law and regulations. : :

Company law requires the directors to prepare financial statements for each financial year. Under that law tliéy havev elected to
prepare the financial statements in accordance with UK acoounting standards and applicable law (UK Generally Accepted
Accounting Practice), mcludmg FRS 102 The Financial Repor tmg Standard applicable in the UK and Republic of Ireland

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
. view of the state of affairs of the company and of the profit or loss of the company for that period. In prepaung these financial
statements, the directors are required to: :

- select suitable accounting policies and then apply them consistently;
- make judgements and estimates. that are reasonable and prudent

- state whether apphcable UK Accounting Standards have been followed, subject to any material depanures dlsclosed and
. explained in the financial statements; : :

" - assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and

- use the going concern basis of accountmg unless they either intend to hquxdate the company or to cease oper: atnons, or have no
realistic alternative but to do so. ‘ :
The directors are respon51ble for keeping adequate accountmg records that are sufficient to show and explain the company’s.
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
‘that the financial statements comply: with the Companies Act 2006. They are responsible for such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether dueto -
. fraud or error, and have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the
company and to prevent and detect fraud and other u*regularmes :



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HUGHES NETWORK SYSTEMS EUROPE LIMITED

Opinion.

We have audited the financial statements of Hixgheé Network Systéms Eui'ope Limited (“the company”) for the-year ended 31 |
December 2022 which comprise the Profit And Loss Account and Other Comprehensive Income, Balance Sheet, Statement Of
Changes In Equity and related notes, including the accounting policies in note 1.

1 ) ~

In our opinion the financial statements:

* give a true and fair view of the state of the.company’s affairs as at 31 December 2022 and of its loss for the year then ended;

* have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial Reporting Standard
* applicable in the UK and Republic of Ireland ; and

« have been prepared in accordance with the requxrements of the Companies Act 2006

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law. Qur

. responsibilities are described below. We have fulfilled our ethical responsibilities under, and are independent of the company in
accordance with, UK ethical requirements including the FRC Ethical Standard We believe that the audit evndence we have obtamed is
a sufficient and appropriate basis for our opinion.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the company or to
cease its operations, and as they have concluded that the company’s financial position means that this is realistic. They have also
concluded that there are no material uncertainties that could have cast significant doubt over its ability to continue as a going concern
for at least a year from the date of approval of the financial statements (“the going concern period”). “

In our evaluation of the directors’ conclusions, we considered the inherent risks to the company’s business model and analysed how
those risks might affect the company’s financial resources or ability to continue operatlons over the gomg concern perlod

Our conclusions based on this work:

*we consider that the directors’ use of the going concern basis of accountmg in the preparation of the financial statements is
appropriate; )

*we have not identified, and concur with the directors’ assessment that there is not, a matenal uncertainty related to events or
conditions that, individually or collectively, may cast significant doubt on the company s ability to continue as a going concern for the
going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that are inconsistent
with judgements that were reasonable at the time they were made, the above conclusions are not a guarantee that the company will
continue in operation. - : '

" Fraud and breaches of laws and réguiations — ability to detect

Identifying and responding to risks of material misstatements due to firaud

To identify risks of material misstatement due to fraud (“fraud risks”) we assessed evénts or conditions that could indicate an incentive -
or pressure to commit fraud or provide an opportunity to commit fraud. Our risk assessment procedures included enquiring of

directors and inspection of policy documentation as to Echostar Corporation’s policies and procedures to prevent and detect fraud that
apply to this group company as well as enquiring whether the directors have knowledge of any actual, suspected or alleged fraud. .
‘As required by auditing standards, we perform procedures to address the risk of management override of controls, in particular the risk
that management may be in a position to make inappropriate accounting entries. On this audit we do not beheve there is a fraud risk
related to revenue recognition because there are no revenue transactions.

We did not identify any additional fraud risks. _

We performed procedures including agreeing all accounting entries in the period to supporting documentation.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HUGHES NETWORK SYSTEMS EUROPE LIMITED
(continued)

Identifying and respbnding to risks of material misstatement relating to compliance with laws and regulaﬁbns

We identified areas of laws and regulatxons that could reasonably be expected to have a material effect on the ﬁnancnal statements
from our general commercial and sector experience and through discussion with the directors and other management (as requlred by
auditing standards), and dlscussed with the directors and other management the policies and procedures regarding compliance with
laws and regulatxons

The company is subject to laws and regulations that directly affect the financial statements mcludmg financial reporting legislation
(including related companies legislation), distributable profits legislation and taxation legislation, and we assessed the extent of
compliance with these laws and regulations as part of our procedures on the related financial statement items.

- This company, as a holding company, is not subject to other laws and regulations where the consequences of non-compliance could
have a material effect on amounts or disclosures in the financial statements.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material misstatements
in the financial statements, even though we have properly planned and performed our audit in accordance with auditing standards. For
example, the further removed non-compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely the inherently limited procedures required by auditing standards would identify it. .

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as fraud may involve collusion, forgery,

" intentional omissions, misrepresentations, or the override of internal controls. Our audit procedures are designed to detect material
misstatement. We are not responsible for preventing non-comphance or fraud and cannot be expected to detect non-comphance with
all laws and regulations,

Strategic Report and Directors' report
The directors are responsible for the strategic repert and the directors’ report. Our opinion on the financial statements does not cover
" those reports and we do not express an audit-opinion thereon,

Our responsibility is to read the strategic report and the directors’ report and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial statements or our audit
knowledge. Based solely on that work:

* we have not identified material misstatements in the strategic report and the directors’ report;
» in our opinion the information given in those reports for the financial year is consistent with the financial statements; and
+ in our opinion those reports have been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception ,

Under the Companies Act 2006 we are required to report to you if, in our opinion:

. adequate accountmg records have not been kept, or retums adequate for our audit have not been recelved from branches not visited
by us; or

+ the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors’ remuneration specified by law are not made; or '

» we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.



1

INDEPENDENT AUDITOR‘S REPORT TO THE MEMBERS OF HUGHES NETWORK SYSTEMS EUROPE LIMITED -

(continued)
Directors' responsibilities

As explained more fully in their statement set out on page 4, the directors are responsible for: the preparation of the financial
statements and for being satisfied that they give a true and fair view; such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error; assessing the company s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and using the gomg concern basis of
accounting unless they either intend to liquidate the company or to cease operattons, or have no realistic alternative but to do so.

Auditors' responsibilities.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are. free from material
misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable assurance is a high leve] of
assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement

. when it exists. Misstaterents can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to mﬂuence the economic decisions of users taken on the basis of the financial statements.

A fuller description of our,respon_sibilities is provided on the FRC’s website at www.frc.orz.uk/auditorsresponsibilities.
The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s merhbers, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them in
an'auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to *
anyone other than the company and the company’s members, as a body, for our audit work, for this report, on for the opinions we have
formed. : :

David Simpson (Senior Statutory Audltor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

58 Clarendon Road

Watford '

WDI17 1DE

" Date: 29 September 2023

’,



Hughes Ngtwork Systems Europe Limited ‘

PROFIT AND LOSS ACCOUNT AND OTHER COMPREHENSIVE INCOME
, for the year ended 31 December 2022 .

2022 2021

Nete - £000 £000

| Amounts written <;ff inve,stmepts 4 | - (24,499) (149)

. Operating results (24,499) | (149)
- Ta* on profit on ordinary- activities S k - -
. Loss for the ﬂnanciial yeaxL ' . - k . ' . (24,499) | ' A 149

. . . 4
All activities are derived from continuing operations and there are no other gains or losses to report.

Accordingly the results for the financial year is equal to total comprehensxve income for the year The
notes on pages 11 to 15 form part of these financial statements.



Fixed assets

Investments

Current assets

Cash at bank and in hand - -
Current Liabilities
Creditors due within one year
Net current liabilities

Total assets less current liabilities

Capital and reserves
Called up share capital
Profit and loss account

Sharéhb,lders' funds

Hugbes Network Systems Europe Limited

BALANCE SHEET
as at 31 December 2022

‘ , 2022
Note - £000  £000
» )

RO
7 - 512

' 511
(511)
g . N - 31,176
(31,687)

(511

The notes on-pages 11 to lS form part of these ﬁnanclal statements.

The financial statements of Hughes Network Systems Europe Limited, registered number 5322679 were approved by the
" Board of Directors on 27 September 2023 and s1gned on its behalf by ‘

(28 it
C Britton '
" Director -

2021
£'000 £000

512 .
(512
(512)

6,676

. (7,188)
(512) -



_ Hughes Network Systenis Europe Limited

' STATEMENT OF CHANGES IN EQUITY

) o as at 31 December 2022 -
/

Called up . Profit&Loss Total Equity

Share Capital Account ' ,

"~ 'Note £000 £000 - £000
Balance 1 January 2021 ' - C 6,676 (7,039) , (363)
Result for the year Co ‘ ) - : (149) (149)
Balance 31 December 2021 - ) 6,676 (7,188) " (512)
Balance 1 January 2022 . 6,676 (7,188) (512)

. Issuance of new shares (note 8) ~ . 24500 . - - 24,500 -

Result for the year. I N S (24,499) (24,499)
Balance 31 December 2022 ' 31,176 (31,687) (51D

The notes on pages 11 to 15 form part of these financial statements.

-10-



" Hughes Network Systems Eurog e Limited

NOTES TO THE ACCOUNTS
31 December 2022
1. ACCOUNTING POLICIES

" These financial statements have been prepared in accordance with Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (“FRS 102 ™). The presentation currency of these financial statements is sterlmg All
amounts in the financial statenients have been rounded to the nearest £1,000. :

The Company's ultimate parent undertaking, Echostar Corporation includes the Company in its consolidated financial statements. The
consolidated financial statements of Echostar Corporation are prepared in accordance with US GAAP and are available to the public
and may be obtained from 100 Inverness, Terrace East, Englewood, CO 80112, USA. The company is exempt under CA2006 s401
from preparing group accounts, In these financial statements, the company is considered to be a qualifying entity (for the purposes of
this FRS) and has applied the exemptions available under FRS 102 in respect of the following disclosures:

Reconciliation of the number of shares outstanding from the beginning to end of the perlod and
Cash Flow Statement and related notes. :

As the consolidated financial statements of Echostar Corporation mclude the equwalcnt dlsclosures, the Company has also taken the
exemptions under FRS 102 available in respect of the following disclosures:

The disclosures required by FRS 102.11 Basic Financial lnstruments and FRS 102.12 Other Finanoial Instrument
Issues in respect of financial instruments not falling within the fair value accounting rules of Paragraph 36(4) of
Schedule 1. '

- The accounting policies set out below have, unless otherwxse stated, been applied consistently to all periods presented in these fmanclal
statements. |

(a) Taxation ‘ 4
Deferred taxation is provided in full on timing differences that result in an obligation at the balance sheet date to pay’more tax, or
a right to pay less tax, at a future date, at rates expected to apply when they crystallise based on current tax rates and law. Timing
differences arise from the inclusion of items of income and expenditure in taxation computations in penods different from those
in which they are included in the financial statements.
Deferred tax assets are recognised to the extent that itis regarded as more llkely than not that they will be recovered Deferred tax
assets and liabilities are not discounted. :
Current tax is provnded at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted at the
balance sheet date.

(b) Forelgn currency transactions

Transactions expressed in foreign currencies are translated into sterling at the rate of exchange ruling at the date of the
transactions. Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are translated at the rates
ruling at that date. These translation differences are dealt with in the profit and loss account.

- (c¢) Cash flow statement

_The company is a wholly owned subsxdlary of EchoStar Corporanon and it is included in the consolidated financial statements of
EchoStar Corporation which are publicly available. Consequently, the company has taken advantage of the exemption from
preparing a cash flow statement,

-11-
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' Hughes Network Systems Europe Limited ‘

o . NOTES TO THE ACCOUNTS : Y
B . 31 December 2022 '
ACCOUNTING POLICIES (continued) ‘ '

"(d) Classification of financial instruments issued by the Company

In accordance with FRS 102,22, financial instruments issued by the Company are treated as equity only to the extent that they
meet the following two conditions: .

(a) they include no contractual obligations upon the company to deliver cash or other financial assets or'to exchange financial
assets or financial liabilities with another party under conditions that are potentially unfavourable to the company; and

(b) where the instrument will or may be settled in the company’s own equity instruments, it is either a non-derivative that
includes no obligation to deliver a variable number of the company’s own equity instruments or is a derivative that will be settled
by the company’s exchanging a fixed amount of cash or other financial assets for a fixed number of its own equity instruments.
To the extent that this definition is riot met, the proceeds of issue are classified as a financial liability. Where the instrument so
classified takes the legal form of the company’s own shares, the amounts presented in these financial statements for called up .
share capital and share premium account exclude amounts in relation to those shares. :

(e) Basic financial instruments

Trade and other creditors

Trade and other creditors are recogmsed initially at transaction puce plus attributable transaction costs. If the arrangement '
constitutes a financing transaction, for example if payment is deferred beyond normal business terms, then it is measured at the
present value of future payments discounted at a market rate of instrument for a similar debt instrument. :

Investments.in pr eference and ordinary shai es :

Investments in equity instruments are measured nutrally at fair value, which is normally the transaction price. Transaction costs
are excluded if the investments are subsequently measured at fair value through profit and loss. Subsequent to initial recognition
investments that can be measured reliably are measured at fair value with changes recognition in proﬁt or loss. Other
investments are measured at cost less impairment in profit or loss

GOING CONCERN

Notwithstanding net current liabilities of fSl 1,000 as at 31 December 2022 and loss for the year then ended of £24,499,000, the

financial statements have been prepared on a going concerrn basis which the directors consider to be appropriate for the following

reasons.

The directors have considered the income and expenses of the Comipany which indicate that, taking account of reasonably

" possible downsides, for a period of at least 12 months from the-date of approval of these financial statements, the company will

have sufficient funding from its immediate parent company, Hughes Network Systems, LLC. (HNS LLC') to meet its liabilities
as they fali due for that period.

This assessment is dependent on HNS LLC not requesting fellow group companies to seek repayment of the amounts currently
due to those fellow group companies, which at 31 December 2022 amounted to £511,000 and providing additional financial
support during that period. HNS LLC has indicated its intention to continue to make available such funds as are needed by the
Company, and that it does not intend to seek repayment of the amounts due at the balance sheet date, for the period covered by
the 12 months from the date of approval of these financial statements. As with any company placing reliance on other group

entities for financial support, the directors acknowledge that there can be no certainty that this support will continue although, at

the date of approval of these financial statements, they have no reason to believe that it will not do so.
Consequently, the directors are confident that the company will have sufficient funds to continue to meet its liabilities as they fall

due for at least twelve months from the date of approval of the financial statements and therefore have prepared the financial
statements on a going concern basis. :

“12-



- Hughes Network Systems Europe Limited -

NOTES TO THE ACCOUNTS
_ 31 December 2022
DIRECTORS' EMOLUMENTS :

The Directors of the Company received remunerarion from a fellow group entity during the year. They consider their time
allowed to this entity to be negligible and, as such, receive no remuneration in relation to their services to the company. No
directors were members of the group final salary based penswn scheme (2021 nil), The company has no employees and as such
did not incur any staff costs, o .

AMOUNTS WRITTEN OFF INVESTMENTS

2022 - ' 2021
| £000 | . £000 -

;Impairmér’it ofinvestment . _ (24,499) : . (149)
~ (4499 ; _ (149)

Audit remuneration for audit services for the company of £l3 500(2021: £10,000) has been borne by its subsndxary undertakmg
Hughes Network Systems Limited.

TAX ON PROFIT ON ORDINARY ACTIVITIES

Tax charged in the income statement : .
, S | 2022 . 2021
Curvrent taxation o ' £000 A ' 4 £000
UK cérpon;ation tax o - : - -

The tax on profit before tax for the year is higher as the standard rate of corporauon tax in the UK (2021 - - the thher as the
"standard rate of corporatlon tax in the UK) of 19% (2021: 19%). ‘

The differences are reconciled below;

Factors affecting tax charge for the current period :
' 2022 2021

. £000 o - £000

Loss on oﬁiinary act"i\;itiés before tax o (24,499) . ' ' (149)
Taxat 19% (202.1;19%) théredn‘ . | - (4,655) | ey
. Expenses not deductible fér tax purposes ) 4,655 ' - { ‘ 28

" Tax charge for the period ' - 1 -

An increase in the UK corporation rate from 19% to 25% (effective 1 April 2023) was substantively enacted on 24 May 2021.

S13-



' Hughes Netwbrk sttems{Europ‘e Limited

N OTES TO THE ACCOUNTS
L . 31 December 2022
FIXED ASSET INVESTMENTS ‘ :
| ‘Shares in subsidiary
undertakings
- Cost:’ ‘ ' v ' : £000
At1January 2022 .. - ‘ ‘ 18,739
Cash injection _ o 24,781
At 31 December 2022 . ' | R 4352
Impairment: ) A :
At I January 2022 | | ‘ g | 18,739
‘ Increase in impairmient o : : ‘ o 24,781
At31 December 2022 | ', 43,520
Net book value at 31 December 2022 R : : S -

" Net book value at 31 December 2021 : ‘ . : s

N

~ On 30 November 2022 Hughes Network Systems GmbH recejved a cash injection from Hughes Network Systems Europe
Limited of £24,781,000 (€28,_000,000), with these funds being applied to Hughes Network Systems GmbH's capital reserves

account. This amount was then fully impaired as it was thought that in the short term, there is uncertainty about Hughes Network
~ Systems GmbH's ability to generate profits. '

Additional information on subsidiary companies: '
‘ ' Hughes Network Hughes Network: . HughesA Network

. - Systems Limited . 'Systemvs S.r.L Syster;ls GmbH
© Activity ’ | _Telecommunications - Telecommunications Telecommunications
‘Registered office | ‘ . Hughes House ViaPo 162 = . Ottostr. 9
| o Rockingham Drive ~ 00198Roma 64347 Griesheim
Linford \i/ood, Milton Keynes ‘ » Italy _ Germany -
_ ‘MK 14 6PD, UK , -
Area of activity :  Europe Europé ’ e Europe
Préportion of issued shares held ‘ ' 100% 100% i . 1.00%'
- . R £000 - €000 €000
Net assets/ (liabilitiés) o | 694 o 287 19,727
Result for the year - B o : 9 (63) . 1,424
2

-14-
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Hughes Network Systems Europe Limited

NOTES TO THE ACCOUNTS

. 31 Necember 2022,
CREDITORS | _ | |
2022 IR 2021
o : £000 ' £000
" Amounts owed to fellow group companies . | 512 - - . 512

The amounts owed to fellow group companies are repayable on demand with no set repayment date and is not interest bearing. -

CALLED UP SHARE CAPITAL .

' ‘ 2022 | 2021
£000 o . £000

Allotted, issued and fully paid A

31,175,703 (2021: 6,675,703) ordinary shares of‘£l each. 31,176 - 6676

On 28 November 2022, Hughes Network Systems LLC purchased 24,500,000 ordinary shares i in Hughes Network Systems
Europe Limited for a cons1deratlon of £1 per share by way of a bank transfer of £24,500,000 on 30th November 2022.

" The holders or ordinary shares are entitled to réceive leldends as declared from tlme to time and are entltled to one vote per

share at mcetmgs of the Company.
RELATED PARTY" TRANSACTIONS

The company has taken advantage of the exemptxons available under FRS 102 relating to disclosure of related party transacnon
and balances with subsidiary compames : :

PARENT COMPANY .

The parent undertaking of the smallest group of which the company is & member and for which group accounts are drawn up is
Hughes Network Systems, LLC :

EchoStar Corporation, a company incorporated in the United States of America, is the company 's ultimate controlling party, and
is the parent undertaking of the largest group in which the company is consolidated. The consolidated financial statements of
EchoStar Corporation are available to the pubhc and may be obtained from: -

EchoStar Corboration

100 Inverness Terrace East
Englewood, CO 80112
United States of America

-15-



