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Organisgasjonsnr: 920 164 498
ONEWEEB NORWAY AS

RESULTATREGNSKAP

Belep 1: NOK Note 2024 2023
RESULTATREGNSKAP

Inntekter

Revenue 74 832 164 68 674 502
Sum inntekter 74 832 164 68 674 502
Kostnader

Depreciation and

amortisation expenses 2 27 304 560 20 425 876
Other expenses 3 43 294 484 44 364 573
Sum keoztnader 70 599 044 64 790 449
Driftsrezultat 4 233 120 3 884 053
Annen rentekostnad 6 838 009 5 414 793
Other financial expenses 18 951 5 033
Sum finanskostnader 6 856 961 5 419 826
Netto finans -6 856 960 -5 419 826
Rezsultat feor skattekostnad -2 623 841 -1 535 773
Income tax expense 4 959 630

Arsresultat -3 583 471 -1 535 773
Arsresultat etter

minoritetsinteresser -3 583 471 -1 B35 773
Totalrezsultat -3 583 471 -1 535 773
Overferinger og

disponeringer

Udekket tap 5 -3 583 471 -1 535 773
Sum overferinger og

disponeringer -3 583 471 -1 535 773

Utskxriftesdato 05.11.2025 Organilisasjonsny 9220 164 498 Side 1 av 3



Organisgasjonsnr: 920 164 498
ONEWEEB NORWAY AS

BALANSE

Belepr i1i: NOK Note

2024

2023

BALANSE - EIENDELER

Anleggsmidler
ITmmaterielle eliendeler
Utsatt skattefordel 4

Varige driftsmidler

Buildings and land 2
Equipment and other

movables 2
Sum varige driftsmidler

Sum anleggsmidler

Omlepsmidler
Varer

Fordringer

Other short-term

recelivables
Konsernfordringer 6
Sum fordringer

Bankinnskudd, kontanter
og lignende

Cash and cash equivalents
Sum bankinnskudd,
kontanter og lignende

Sum omlepsmidler

SUM EIENDELER

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital

Innzkutt egenkapital

Share capital 5, 7,
Sum innskutt egenkapital

Opptjent egenkapital

Result brought forward

(aut)

Udekket tap 5, 8
Sum opptjent egenkapital

Sum egenkapital

Utskriftsdato 05.11.2025

136

136

136

162
164

164

301

6
-6

-6

812

812

812

027
576
603

15

15

619

431

30
30

453
453

423

214

214

214

224
257
480

680

680

160

375

000
000

823
823

823

Organilisasjonsny 9220 164 498

159 234

159 234

159 234

1 210
132 808
134 718

19

19

134 738

293 972

30
30

2 744
-2 744

-2 714

395

395

395

245
183
428

888

888

316

711

000
000

749
749

749
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Gjeld
Langsiktig gjeld

Utsatt skatt 4

Annen langsiktig gjeld

Langsiktig konsexrngjeld 6 58 867 816 58 947 403
Other non-current

liabilities 2 15 7192 921 14 208 414
Sum annen langsiktig gjeld 74 587 737 73 155 817
Sum langsiktig gjeld 74 587 737 73 155 817

Korteziktig gjeld
Leverandergjeld 457 884 3 400 439

Tax pavable 4 959 630

Kortsiktig konsexrngjeld 6 225 255 462 219 508 858
Other current liabilities 6 594 484 622 346
Sum kortsiktig gjeld 233 267 461 223 531 643
Sum gjeld 307 855 198 296 687 460
SUM EGENKAPITAL OG GJELD 301 431 375 293 972 711

Utskxriftesdato 05.11.2025 Organilisasjonsny 9220 164 498 Side 3 av 3



Organisgasjonsnr: 920 164 498
ONEWEEB NORWAY AS

NOTEOPPLYSNINGER - SELSKAP

Note

Antall arsverk i regnzkapsaret
0.00

Sum

- alle postexr oppgitt 1 hele tall

Belgp

Balansefexrt verdi 31.12.

Varige driftesmidler

ITmmaterielle eiend.

Konsernregns kap

Morgselskapet =sitt navn

Forretningskontor for morselskapet

Begrunnelse for at datterselskap er utelatt

fra konsolideringen

Samlet belsp - tilknvttet selskap Arets Fiorarets
Samlet belegp - foretak 1 samme kongern Arets Fioxrarets
Samlet belsp - foretak 1 samme konsern Arets Fiorarets
Samlet belep - felleg kontrxrocllexrt virksomhet Arets Fiorarets
Pantstillelse Belep
Beholdning av _egne aksjex Antall Palvdende Andel av aksjek.




Vedlegg
til
Arsregnskapet for 2024

for

Oneweb Norway AS (org.nr 920 164 498)

1. Innsendelse av arsregnskap

Det ble identifisert at opprinnelig innsendte arsregnskap for Oneweb Norway AS for 2024 ble sendt
Inn med annen valuta enn tidligere, USD. Det er dermed benyttet feil valuta 1 opprinnelig
iInnsendelse 06. Juli 2025 som gir feil presentasjon av selskapets regnskap 1 blant annet skjema RR-

0002-U.

Vi har na gjort klar en ny innsendelse i NOK som er korrekt valuta for regnskapet i 2024, og legger ved
signerte filer fra opprinnelig innsendelse her.



Var dato Din/Deres dato Saksbehandler

23.04.2019 31.01.2019 Henning Stokke
800 80 000 Din/Deres referanse Telefon
Skatteetaten Skatteetaten.no Fred-Atle Ma=la 800 80 000
Org.nr Var referanse Postadresse
974761076 2019/5334668 Fostboks 9200 Grenland
0134 OSLO

DELOITTE SERVICES AS
Postboks 221, Sentrum
0103 OSLO

Tillatelse til a utarbeide arsberetning og arsregnskap pa engelsk sprak
for OneWeb Norway AS, org.nr. 920 164 498

Vi viser til deres brev av 31. januar 2019 der det sgkes om dispensasjon fra kravet til a utarbeide
arsregnskap og arsberetning pa norsk sprak for OneWeb Norway AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering OneWeb Norway AS dispensasjon fra
kravet til & utarbeide arsregnskap og arsberetning pa norsk sprak, jf. regnskapsloven § 34 tredje ledd.
Dispensasjonen gjelder sa lenge opplysningene som vedtaket baserer seg pa ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet. Det
paligger den regnskapspliktige a dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra sgknaden gjengis:

OneWeb Norway AS er en del av en selskapsstruktur hvor morselskap og borsnotert konsernspiss
(OneWeb Global Ltd) er selskap hjemmeharende | Storbritannia med engelsk som arbeidssprak.

Konsemspissens storste aksjonser er Softbank Group Cormp. | Japan, (»20%). Ufover denne eleren
er del el starre anlall investorer, | hovedsak invesleringsselskaper.

Selskapet ble efablert 19.10.2017 og skal aviegge silt farste arsregnskap for regnskapsaret som
avsluttes 31.12.2018. Slyret bestar av 2 engeilskmenn. Praklisk vil det veere gnskelig a utarbeide
arsregnskapet pa engelsk, for af regnskapet skal kunne konsolideres inn | konsemregnskapet og
for at brukerne skal kunne forsta innholdet | regnskapet.

OneWeb sin globale malsetting er a bidra til rimeliq interneft tilgang i hele verden, ved a bygge ut et
stort nettverk av safelifter som kan dekke hele verden, ogsa mer gde omrader (wWww.oneweb . nef).

OneWeb Norway AS sine kunder vil derfor 1 all hovedsak vaere ufeniandske naeringsdrivende, med
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utgangspunkt i sin base pa Svalbard. Deler av inntektene vil vaere konseminterne, med
kostnadsdekning fra konsernspiss.

Bransjen som seiskapef opererer innenfor, med sateliftkommunikasjon, ansees infernasjonal.
Selskapets aktivitet pa Svalbard antas a ha liten lokal betydning for Svalbardsamfunnet, da
seilskapels aktivitet er begrenset.

Det legges il grunn at utarbeidelse av arsregnskap pa engelsk vil medfare svaert fa ulemper for
seiskapel regnskapsbrukere og samarbeidsparinere, da bransjen ansees infernasjonal med
engelsk som arbeidssprak.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen ... veere pa norsk.
Departementet kan ved ... enkelfvediak bestemme at arsregnskapet og/eller arsberetningen kan
veere pa ef annet sprak.”

| Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsloven skal bidra til informafive regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er deis investorer og krediforer som ftilforer
kapital til foretakene, og dels andre grupper som har interesse av a vite hvordan foretaket drives,
f.eks. de ansalte og lokalsamfunnel. Informasjonen lil kapitalmarkedet skal gt grunniaq for riklig
prising av finansielle objekter. Rikfig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best muliq. Gode regnskaper vil ogsa gjare det vanskeligere for
markedsdellakere a fa ut spekulasjonsgevinster med basis i skjevt fordelf informasfon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er a bidra til “informalive
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjgrende ved vurdering av om dispensasjon fra
kravet til a utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige
brukere av regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Som nevnt ovenfor er det er seerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved
en dispensasjonssgknad. | denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er eid av et
utenlandsk selskap. Eierkretsen er begrenset. | tillegg opererer selskapet | en internasjonal bransje, og
arbeidsspraket er engelsk. Videre er det vektlagt at alle sentrale aktgrer og samarbeidspartnere innen
denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.
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Med hilsen

Torstein Kinden Helleland
seniorradgiver

Juridisk avdeling
Skattedirektoratet

Henning Stokke

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signaturer.
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KPMG AS Telephone +47 45 40 40 63
Nordre Foksered 14 Internet www_kpmg.no

P.O. Box 150 Enterprise 935 174 627 MVA
N-3201 Sandefjord Merprise

To the General Meeting of Oneweb Norway AS

Independent Auditor's Report

Opinion

We have audited the financial statements of Oneweb Norway AS (the Company), which comprise the
balance sheet as at 31 March 2024, the income statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion

¢ the financial statements comply with applicable statutory requirements, and

e the financial statements give a true and fair view of the financial position of the Company as at
31 March 2024, and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Audifor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company as
required by relevant laws and regulations in Norway and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors (management) is responsible for the preparation of financial statements that
give a true and fair view in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway, and for such internal control as management determines
IS necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

Offices in:

B KPIWMG AS, 8 Norwegian limited liability company and a member linm of the KPMG global arganization of indaepandent member Oslo Elverum Mo | Rana Tromse

firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. Alta Finnsnes holde Trondheim
Arendal Hamar sandefjord Tynset

Statsautoriserte revisarer - medlemmer av Den norske Revisorforening Eergen Haugesund Stavanger Ulsteinvik
Bode Knarvik Stord Alesund
Drammen Kristiansand  Straume

Penneo Dokumenthnokke!l TESYH-0O060-93GV2-VNOIN-8XI2W-PC538



KPMG

iIncludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional jJudgment and maintain
professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, tforgery, intentional omissions,
misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Sandefjord

KPMG AS

Thomas Alfheim
State Authorised Public Accountant
(This document Is signed electronically)
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Revenue statement

Oneweb Norway AS

Operating income and expenses Note

Revenue
Total income

Depreciation and amortisation expenses 2
Other expenses 3
Total expenses

Operating profit
Financial income and expenses

Other interest expenses
Other financial expenses

Net financial items
Net profit before tax

Income tax expense 4
Net profit after tax

Net profit or loss

Attributable to

Loss brought forward 2

Total

Oneweb Norway AS

01.04.2023-31.03.2024

74 832 164

74 832 164

01.04.2022-31.03.2023

68 674 502

27 304 560
43 294 484

€68 674 502

70 599 044

20 425 876
44 364 573

64 790 449

4233120

6 838 009
18 951

3 884 053

-6 856 960

2414 793
2033

-5 419 826

-2 623 841

959 630

-1 5835773

-3 583 471

0

-3 583 471

-1 5835773

-3 983 471

-1 5835773

-3 583 471

-1935773

-1 835773
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Balance sheet
Oneweb Norway AS

Assets Note 01.04.2023-31.03.2024

Non-current assets

Property, plant and equipment

01.04.2022-31.03.2023

159 234 395

Buildings and land 2 136 812 214
Total property, plant and equipment 136 812 214
Total non-current assets 136 812 214

159 234 395

current assets

159 234 395

1910 245
132 808 183

134 718 428

10 888

134 738 316

Debtors

Other short-term receivables 2027 224
Receivables from group companies 6 162 576 257
Total receivables 164 603 480
Cash and cash equivalents 15 680
Total current assets 164 619 160
Total assets 301 431 375

Oneweb Norway AS

293 972 711
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Equity and liabilities

Balance sheet
Oneweb Norway AS

Note 01.04.2023-31.03.2024  01.04.2022-31.03.2023

Equity
Paid-in capital
Share capital 2, 7,8 30 000 30 000
Total paid-up equity 30 000 30 000
Retained earnings
Uncovered |oss 5 8 -6 453 823 -2 744 749
Total retained earnings -6 453 823 -2 744 749
Total equity -6 423 8§23 -2 714 749
Liabilities
Non-current liabilities
Non-current liabilities to group companies 6 28 867 816 28 947 403
Other non-current liabilities 2 15 719 921 14 208 414
Total non-current liabilities 74 587 737 73 155 817
Current liabilities
Trade payables 457 884 3 400 43¢
Trade creditors, Inter-Company 6 225 255 462 219 508 858
Tax payable 4 958 630 0
Other current liabilities 6 594 484 622 346
Total current liabilities 233 267 461 223 531 643
Total liabilities 307 855 198 296 687 460
Total equity and liabilities 301 431 375 293 972 711
Longyearbyen Svalbard, 02.07.2025
The board of Oneweb Norway AS
Joseph Peter Ceri Lioyd Fabio Mando
chairman of the board member of the board
Oneweb Norway AS Page 4



Notes to the financial statements 2024
Oneweb Norway AS

Note 1 Accounting principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act of 1998 and
generally accepted accounting principles for small entities in Norway.

Revenues
Revenue is recognised when the service is performed. Revenue is measured at the fair value of the

consideration received or receivable.

Income taxes
Tax expenses are matched with operating income before tax. Tax related to equity transactions e.g. group
contribution, is recognised directly in equity.

Tax expense consists of current income tax expense and change in net deferred tax. The tax expense is
allocated to ordinary income and the effect of extraordinary items in accordance with the respective taxable
income. Deferred tax liabilities and deferred tax assets are presented net in the balance sheet.

Valuation and classification of assets and liabilities

Assets intended for permanent ownership or use in the business are classified as non-current assets. Other
assets are classified as current assets. Receivables due within one year are classified as current assets. The
classification of current and non-current liabilities is based on the same criteria.

Current assets are valued at the lower of historical cost and fair value.

Fixed assets are carried at historical cost but are written down to their recoverable amount if this is lower than
the carrying amount and the decline is expected to be permanent. Fixed assets with a limited economic life
are depreciated in accordance with a reasonable depreciation schedule.

Functional and presentation currency

The company's functional currency is USD, the financial statements are presented in NOK. The translation
from USD to NOK is based on the exchange rates as per www.norgesbank.no.

The balance sheet is translated at 31.03.24 with the exchange rate of USD/NOK 10,8011 and the profit and
loss is translated using the monthly average rate spanning from 01.04.23 to 31.03.24 of USD/NOK 10,6322.

Oneweb Norway AS Page 5



Note 2 Fixed assets

Notes to the financial statements 2024
Oneweb Norway AS

Ground Asset Asset under Total
component in retirement construction

service  obligation
Acquisition cost as at 01.04.2023 166 509 937 14 208 414 180 718 352
Currency effect from 01.04.2023 - 9 130 845 456 017 o 586 862
31.03.2024
Additions 0 0 393 440 393 440
Disposals 0 0 0
Reclassification 0 0 0
Acquisition cost as at 31.03.2024 171 640 782 14 664 431 393 440 186 698 654
Depreciation as at 01.04.2024 21483 957 0 21483 957
This year's depreciation 25 382 078 1922 482 27 304 560
Currency adjustment 1067 383 30 540 1097 923
Aggregate depreciation as at 31.03.2024 47933 418 1953 022 49 886 439
Book value as at 31.03.2024 123707 365 12711 410 393 440 136 812 214
Depreciation rate ordinary depreciation 13- 14% 13 - 14%

The Asset retirement obligation relates to the expected removal expenses and will be depreciated, while the
liabilities is presented as other non-current liabilities in the balance sheet. Future changes of estimated
removal cost will be costed through P&L and will increase the book removal liability, without changing the
booked values of the assets.

Note 3 Number of employees, remuneration, loans to employees etc.

The company does not have any employees.

Management remuneration

No salary or other benefits have been paid to the company's board or other related parties.

Loans and guarantees to the board or related parties etc.
There has been no contributions of loan or guarantees to the company's board or related parties.

Pension liabilities

The company is not required to have an occupational pension scheme in accordance with Norwegian
legislation on occupational pensions {"lov om obligatorisk tjenestepensjon”).

Auditor

Remuneration to KPMG AS excl. VAT for the accounting year amount to NOK 145 180 for audit fees and O

for other services.

Oneweb Norway AS
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Notes to the financial statements 2024
Oneweb Norway AS

Note 4 Tax
This year's tax expense 2024 2023
Entered tax on ordinary profit/loss:
Payable tax 959 630 0
Changes in deferred tax assets 0 0
Tax expense on ordinary profit/loss 959 630 0
This year's tax expense 2024 2023
Taxable income:
Result before tax -2 623 841 -1 9835 773
Permanent differences -125 606 -261 018
Changes in temporary differences 13 352 259 3 003 061
Allocation of loss to be brought forward -4 605 126 -1 206 270
Taxable income 5 997 687 0
This year's tax expense 2024 2023
Payable tax in the balance:
Payable tax on this year's result 9598 630 0
Total payable tax in the balance 959 630 0
The tax effect of temporary differences that has formed the basis for deferred tax and deferred tax
advantages, specified on type of temporary differences

2024 2023 Difference
Tangible assets 2 894 330 11 762 944 > 868 614
Allocations and more -15 718 921 -14 208 414 19511 507
Other differences -6 594 484 -622 346 0972 138
Total -16 420 075 -3 067 816 13 352 260
Accumulated loss to be brought forward 0 -4 605 126 -4 605 126
Not included in the deferred tax calculation 16 420 075 672942 -8 747 133
Deferred tax assets {16 %) 0 0 0
Deferred tax not included in the balance sheet.
Note 5 Equity capital

Uncovered Other equity Total equity

Share capital loss capital capital

As at 31.03.2023 30 000 -2 744 749 0 -2714749
Currency conversion difference on OB -83 924 0 -83 924
equity
As at 31.03.2024 30 000 -2 828 673 0 -2798673
Result for the year -3 583 471 0 -3583471
Currency conversion difference {USD-NOK) -41 681 0 -41 681
As at 31.03.2024 30 000 -6 453 823 0 -6423 823
Oneweb Norway AS Page 7



Notes to the financial statements 2024

Oneweb Norway AS

Note 6 Inter-company items between companies in the same group etc.

Customer receivables

2024 2023
Network Access Associates 156 991 291 127 390 627
Limited
Oneweb APS o 584 966 o417 486
Total 162 576 257 132 808 183

Debt to suppliers

Other long-term

liabilities
2024 2023 2024 2023
Network Access Assoicates 180 996 490 160 544 870 0 8 621 166
Limited
OneWeb Communications 0 14 072 377 28 867 816 20 326 237
Limited
Worldvu Development LLC 24 822 030 26 143 6/6 0 0
Worldvu Satellites Limited 12 553 935 12177 475 0 0
OneWeb Canada 6773 586 6570 458 0 0
Communications Ltd
Oneweb APS 79 420 0 0 0
Total 225 225 462 219 508 858 58 867 816 58 947 403
Note 7 Shareholders
The share capital in Oneweb Norway AS as of 31.03 consist of:
Total Face value Entered
Ordinary shares 30 000 1 30 000
Total 30 000 30 000
Ownership structure
Ordinary share in % as of 31.03:
Ordinaere Owner interest Share of votes
Network Access Associates Limited 30 000 100 100

The ultimate parent of the group is Eutelsat Communications S.A. Business address: 32 Boulevard Gallieni,
Iss-les-Moulineaux 92130.Consolidated financial statements for 31 March 2024 can be found in OneWeb

Holding Limited's accounts {previous ultimate parent).
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Notes to the financial statements 2024
Oneweb Norway AS

Note 8 Going concern

Prepared on the assumption of going concern. The equity of the entity is negative with NOK 6 423 823. The
parent company, Network Access Associates Limited, has issued a letter of support accepting the obligation
to provide OneWeb Norway AS with the necessary funds for to meet its obligations when they fall due. The
contribution covers all liability that occurs until at least the date of the approval of the accounts for the year
ended 31.03.2024. The management therefore consider that there is no uncertainty related to the going
concern assumptions, to ensure the operation of the company.
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