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Ateco quietly mulls public listing
Independent distributor could be valued at $1b if it goes public



AUSTRALIA’S biggest independent automotive distributor, Ateco Automotive, could
be valued as high as $1 billion if internal discussions to take the company public
bear fruit.

Newspaper reports persist over the past six months about Ateco, privately held by
New Zealand businessman Neville Crichton, going public. More recent reports
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followed an investor meeting held last month under advice by investment bank
Goldman Sachs.

Goldman Sachs has been reported in the Australian Financial Review (AFR) as
saying a publicly-listed Ateco would achieve values of between $500 million and $1
billion.

The AFR said that Ateco made about $70m in earnings before interest and tax, and
$1.1 billion of revenue in the 2021 financial year when it sold 23,000 vehicles, up 95
per cent on fiscal 2020.

Last month Ateco said it expected to sell 59 per cent more vehicles (39,193 units)
this financial year than in the 2021 tax year.

Ateco distributes Renault, LDV and Maserati brands in Australia and Jeep in New
Zealand. It is also planning to add the Dacia brand, part of Renault, to the stable
this year.

Ateco also distributes and is involved in the engineering and compliance of US left-
hand drive RAM utes. It also has operations in South Africa and, in total, has about
130 dealers in the three countries.

Based on an estimated average valuation of $750 million on listing, the Ateco
distribution and wholesale business would be placed against listed retailers Peter
Warren Automotive at $467 million; Autosports Group at $390 million and Eagers
Automotive at $3.6 billion.

UK-based Inchcape, which is global but has a similar distribution and wholesale
basis in Australia with Subaru, Peugeot and Citroen, is valued at about $7.5 billion.

By Neil Dowling
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