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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Directors present their report and financial statements of Element Matenals Technology Group Limited for the
financial year ended 31 December 2024

The report has been prepared in accordance with the special provisions of Part 15 of the Compamnes Act 2006
relating to small companies The Directors have taken advantage of section 414B whereby the Company 1s exempt
from prepanng a strategic report

Principal activities
The principal activity of the Company throughout the current and prior year 1s one of an mtermediate holding
company

Directors
The directors who held office durnng the year and up to the date of signature of the financial stalements were as
follows

Ruth Pnor {Resigned 23 August 2024)
Joseph Welz {Resigned 15 Apnil 2024)
Thomas Fountain {(Appotnted 27 March 2024)
Paul Woolf {Appointed 10 February 2025}
Dividends

The Directors do not recommend payment of a dividend {2023 Snil)

Political contnbutions
The Company made no pohtical donations and incurred no political expenditure dunng the year (2023 $ril)

Principal risks and uncertainties

While rnisk cannot be eliminated altogether, actions are taken to mitigate nsk wherever possible As a matter of
policy, the Company does not enter into speculative activities The matenal business and operational nsks that the
Directors consider the Company to be exposed to are

Risk Mitigating factor

Liquidity and cashflow In order to ensure that sufficient funds are avaiable to fund
ongoing  aperattons and  future  developments,
management regularly reviews the cash flow forecasts and
financing arrangements of the business to ensure that
there is sufficient funding in place This includes reviews of
the cash flow forecasts and operational performance of the
entities from which the intercompany debt 1s due to mornitor
recoverability 1ssues or the presence of indicators of
impairrnent

Exchange and interest rate risk The Company continues to monor the nsks associated
with the revaluation of investments and intercompany
balances, and the impact that this has on the statement of
profit or loss and statement of financial position Monitonng
actvibes nclude the assessment of cash reguirements and
loan arrangements in place and taking actions to move
funds as appropriate

Operational performance of the companies from|Management regularly reviews the cash flow forecasts and
which balances are recoverable operational performance of the companmes i which the
receivables are held to ensure that no recoverability 1ssues
or ndicalors of imparrment are present Management
accounts for any recoverability 1ssues or impawrment
identified appropnately where or If applicable
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
DIRECTORS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Principal risks and uncertainties (contmued)

In accordance with its nsk management guidelines the Company raises awareness of business nsks at all
operational management levels and encourages all management teams to assess and mimirmse nisk The
Company’s intermediate holding company, EM Topco Limited, ensures that appropnate insurarice cover 1 in place
for the Company and its subsidiares in respect of customanly insured habiliies and clams The nsks are
monitored by the Directors an a regular basis

Financial nsks
The Directors have chosen to include information on financial nisks within the pnincipal nsks and uncertainties

section Iin the Strategic Report

Going concern
The Company’s business activiies, together with factors likely to affect its future development, performance and
posiion are considered by the Directors on an annual basrs

The Dwectors believe that preparing the financial statements on the going concer basts 1s appropnate due to the
continued financial support of the intermed:rate parent company, EM Topco Limited {"Element”) The Directors have
received confirmation that Element will support the Company as necessary, and has the ability to do so, until the
end of the period considered by the Directors in thewr going concern assessment, being the period from the date of
approval of the Annual Report and Financial Statements until 31 December 2026

This financial support is required as the Company s a participant in the Element Group cash pooling arrangement
and therefore as a result, uihmately relies on the liquidity of the Group

The Directors have, at the ttme of approving the financial statements, a reasonable expectation that the Group and
Company have the adequate resources for the Company to continue to adopt the gomng concemn basis of
accounting in prepanng these financial statements Further detail is contained in the statement on going concern
within note 1 2 to the financial statements

Events after the reporting date

Between the end of the financial year and the date of this report, no item, transaction, or event of a matenal nature
has occurred, in the opinion of the Directors of the Caompany, that 1s likely to significantly affect the operations of
the Company, the results of those operations, or the state of affairs of the Company in future financial years

Future developments
The Directors are not aware, at the date of this repont, of any likely major changes in the Company’s activities in
the next year

Directors' insurance and indemnities

As permitted by the Compantes Act 2006, the Group purchases and maintains directors’ and officers’ insurance
cover agamnst certain legal habiibies and costs incurred by the Directors and Officers of the companies within the
Group, in the performance of therr duties The Company has also granted an indemnity to each of its direclors in
relation to the Directors' exercise of their powers, duties and responsibilities as directors of the Company, the
ferms of which are in the Compantes Act 2006

Exemption from Audit urnder 5479 of the Companres Act 2006
A guarantee has been gven under S479C by the Company's parent company As such the Company s exempt
from audit

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies

Approved by the Board and signed on its behalf by

<L

Thomas Fountain
Director
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
DIRECTORS’ RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Dwectors are responsible for prepanng the annual report and the financial statements in accordance with
applicable United Kingdom law and regulations

Company law regquires the Directors to prepare financial statements for each financial year Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including Financial Reporting
Standard 101 Reduced Disclosure Framework (*FRS 101") Under company iaw, the Directors must not approve
ihe financial statements unless they are satisfied that they give a true and farr view of the state of affars of the
Group and the Company and of the profit or loss of the Group and the Company for that penod

In preparing these financtal statements, the Directors are required to

+  select surtable accounting policies i accordance with IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors and then apply them consistently,

+  make judgments and accounting estimates that are reasonable and prudent,

«  present information, including accounting pohicies, in a manner that provides relevant, rehable,
comparable and understandable information,

- provide addiional disclosures when compliance with the specific requirements in FRS 10115 insuffictent to
enable users to understand the impact of particular transactions, other events and conditions on the group
and company financial position and financial performance, and

» prepare the financial statements on the going concern basis uniess it 1s appropriate to presume that the
company and will not continue m business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
Company's transachons and disclose with reasonable accuracy at any tme the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the preventon
and detection of fraud and other irregulanties
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023

Notes $°000 $'000

Admimstrative income/(expenses) 2,689 {1,322)
Finance costs 5 (4.429) (4,104)
Loss before taxation (1,740) (5,426)
Taxation 6 - -
Loss for the financial year (1.740) (5.426)

All results are generated from continuing cperalions

There 18 no statement of other comprehenswe income as all income and expenses for the current year are

included n the statement of profit or loss above

The accompanymng notes are an integral part of these financial statements
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

2024 2023
Notes $'000 $'000
Non-current assets
Investments n subsidianes 7 621,554 621,554
621,554 621,554
Current assets
Amounts owed by group undertakings 10 79,114 79,114
Cash and cash equivalents 9 4 5
79,118 79,119
Current liabilities
Amounts owed to group undertakings 11 2,53 5,221
QOther payables 12 - 5,000
2,531 10,221
Net current assets 76,587 68,898
Total assets less current liabilhities 698,141 690,452
Non-current liabilities
Amounts owed to group undertakings 10 67,509 58,080
67,509 58,080
Net assets 630,632 632,372
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2024

2024 2023
Notes $'000 $'000

Equity
Share capital 13 9 9
Share premium account 14 1,128,412 1,128,412
Retained deficy {497.789) (496,049)
Shareholders’ equity 630,632 632,372

The accompanying notes are an integral part of these financial statements

These financial statements have been prepared in accordance with the special provisions of Part 15 of the

Companies Act 2006 relating to small companes

Exemption from audit

+ Forthe year ended 31 December 2024 the Company was entitled to exemption from audit under S479A of

the Companies Act 20086 relating to subsidiary companies

*  The members have not required the Company to obtain an audit of s accounts for the year in accordance

with section 476

* The Orrectors acknowledge their responsibiiies for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts

The financial statements of Element Matenals Technology Group Limited were approved by the Board of Directors

and authonsed for 1ssue on  08-Sep-2025 and were signed on its behalf by

<Y

Thomas Fauntain
Director

Company Registration No 09915743
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Share Share Retained Total
capital premium deficit
$'000 $'000 $'000 $'000
Balance at 1 January 2023 9 1,128,412 (490,623} 637,798
Loss for the financial year - - (5.426) (5,4206)
Balance at 31 December 2023 9 1,128,412 (496,049} 632,372
Loss for the financial year - - {1,740} {1,740)
Balance at 31 December 2024 9 1,128,412 (497,789) 630,632

The accompanying notes are an integral part of these financial statements
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

11

Accounting policies

General information and basis of accounting

Element Matenals Technology Group Limited (the ‘Company') 1s a private imited company incorporated in
England and Wales The Company 1s domiciied in the United Kingdom (UK) and its registered office 1s 3rd
Floor Davidson Building, 5§ Southampton Street, London, United Kingdom, WC2E 7HA The principal activity
of the Company throughout this year and the pnor year is that of an intermedhary holding company

The Company meets the definition of a qualifying entity under Financial Reporting Standard 101 Reduced
Disclosure (FRS 101) 1ssued by the Financial Reporting Council These financial statements were prepared
In accordance with Financat Reporting Standard 101 Reduced Disclosure Framework and the provisions of
the Comparies Act 2006 The financial statements have been prepared under the histoncal cast basis
Historical cost 1s generally based on the fair value of the consideration given in exchange for goods and
services These financial statements have been prepared in accordance with the special provistons of Part
15 of the Companies Act 2006 relating to small companies

The Company i1s a wholly owned subsidiary of EM Bidco Limited and indirectly of EM Midco2 Limited Itis
included in the consolidated financial statements of EM Midco2 Limted, which are publicly available
Therefore, the Company 1s exempt, by vitue of section 400 of the Companies Act 2006, from the
requirement to prepare consolidated financial statements The group financial statements of EM Mideo2
Limted are available to the public and can be obtained as set out in Note 17

The accounting policies have been consistently applied throughout the current and prior year The financial
statements have been prepared on a going concern basis The reasons for this are outhned in Note 1 2

The financial statements are presented in US Dollars which s the currency in which funds from financing
activites are generated All information provided in US Dollars has been rounded to the nearest $'000
unless otherwse stated

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions availlable ynder
that standard in relation to
*  The requirements of (FRS 7 Financial Instruments Dhsclosures
+  The requirements of paragraphs 91 to 99 of IFRS 13 Fair Value Measurement
+  The requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118,
119(a} to (c), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers
«  The requirements of paragraph 52, the second sentence of paragraph 89, and paragraphs 80, 91
and 93 of IFRS 16 Leases
+  The requrements of paragraph 58 of IFRS 16
- The requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present
comparative information in respect of
¢\  paragraph 79(a}{wv) of IAS 1,
n  paragraph 73(e) of IAS 16 Property, Plant and Equipment,
m  paragraph 118(e) of IAS 38 Intangible Assets
- The requirements of paragraphs 10(d), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and 134
to 138 of IAS 1 Presentation of Financial Statements
» The requirements of IAS 7 Statement of Cash Fiows
« The requirements of paragraphs 30 and 31 of IAS 8 Accounting Polictes, Changes in Accounting
Estimates and Errors
+  The requirements of paragraphs 17 and 18A of 1AS 24 Related Parly Disclosures
+ The requirements m |AS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which 1s a
party {o the transaction i1s wholly owned by such a member
+  The reguirements of paragraphs 130{f)(n), 130{(RH{m), 134(d) 1o 134{F) and 135(c) to 135(e) of IAS 36
Impawrment of Assets
*  The requirements of paragraphs 88C and 88D of IAS12 Income Taxes

Where required, equivalent disclosures are given (in the group financial stalements of EM Midco2 Limited

8
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

12

Accounting policies {continued)

Going concern

The Directors have undertaken an exercise to review the appropnateness of the continued used of the going
concern basis The financial statements of the Company have been prepared on a going concern basis, as
the Directors have cancluded that the going cancern basis continues to be appropnate

The Company has, as at 31 December 2024, net asset position of $630 6m (2023 $632 4m) The Company
has cash and cash equivalent balances of $0 004m (2023 %0 005m) The Company generated a loss after
tax of 81 7m n the year ended 31 December 2024 (2023 $5 4m)

The Cornpany's future viability 1s ulimately dependent on the performance of the wider trading group owned
by the Company’s intermediate holding company, EM Topco Limited (“EM Topca™), and group management's
decisions on the flow of capital

The Directors believe that prepanng the financial statements on the going concern basis 15 appropnate due
to the conttnued financial support of the intermedate parent company, EM Topco The Directors have
received confirmation that EM Topco will support the company as necessary, and has the ability to do so,
until the end of the period considered by the Directors 1n therr going concern assessment, being the period
from the date of approval of the Annual Report and Financial Statements untd 31 December 2026

Thus financial support 1s required as the Company is a participant in the Element Group cash pooling
arrangement and therefore as a result, ulimately relies on the hquidity of the Group The going concern
assessment, which has been performed for the pencd up to 31 December 2026, takes into account the
Group's cash flow and avalable undrawn banking facihhes The analysis, which involved a base case
modelled on a plausible reduction to forecast EBITDA and a break-even scenarno which the Group and
Company directors consider implausible, concluded that even under the break even scenano modelled, the
Group would have sufficient funds to trade and setlle its labilities as they fall due

The Directors believe that the Group s well placed to manage its business nsks successfully, despite the
current uncertain econormic oullook The Group's forecasts and projections, taking account of reasonably
possible changes in trading performance, show that the Group would be able to operate within the level of
is current commitied faciliies As part of a regular assessment of the Group’s working capital and financing
posiion, the Directors have prepared a detailed bottom-up frading budget and cash flow forecast for the
penod through 31 December 2026

The Direclors have chosen the penod to 31 December 2026 to assess the going concern because s is the
end of the date of the penad used for the going concern assessment of the Group headed by EM Topco
Limited, the intermediate parent, upon whose continued financial support the Company relies

In assessing the going concemn status, the Group and Company directors have considered

«  Global economic downturn impacting underlying end-markets

*  Susceptibility to inflation and interest rate movements

+  The status of the Group's existing and future credit arrangements

+  Technological disruption due to simulation and software potentially reducing traditional testing
and/or outsourcing of testing activiies

+  Difficultres 1n recruiting/retamning technical talent to support organic growth, and

= Overall margin pressure due to significant cost inflation and the availabiiity of mitigating actions
including price increases and managwung capital expenditure

+ Likehhood of settlement of significant legal claims

»  Input from the majonty shareholder on its strategic plans for the Group

The going concern assessment takes into account the Group's cash flow and avalable undrawn credit
faciihes Based on the going concern assessment performed over the penod to 31 December 2026, the
Group and Company directors have a reasonable expectation that the Group will continue 1n operation,
settle ts habities as they fall due, and remain comphant with banking faciities and have adequate hguidity
to trade
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

12

13

14

15

16

Accounting policies (continued)

Gomg concern {continued)

The base case includes an adjustment to the forecasts to consider the impact of plausible scenarnos on the
headroom on cash and available credit facihbes This base case scenano, which sensitised the forecasts for
specific 1dentified nsks, modelled the reduction in anticipated levels of underlyng EBITDA and the
associated increase n net debt it was also further sensitised to consider the impact of higher than forecast
interest rates The EBITDA reduction scenario modelled the sustained deciine in Group performance due to a
varnety of macroecocnomic issues including, but not imited to, cost inflation and a dechne in end markets

Throughout this scenano, and scenanos in which interest charges are higher than forecast, the Group
continues to have significant hquidity headroom on its new debt commitments and existing facihties and
aganst the revolving credit facihty covenant

Further conswderations were made to assess a further detenoration to the EBITOA reduction modelled n the
base case scenano that would result in a break-even hquidity position for the Group, including consideration
of the plausibility of the occurrence of this deternioration and the Group and Company Directors concluded
that 115 implausible that such a scenano would occur

As a result of the Group wide going concern assessment descrnbed above and the confirmation receved
that EM Topco will support the Company as necessary and has the ability lo do so, to 31 December 2026,
the Directors are satisfied that the Company has access to adequate resources to continue in operational
existence for the foreseeable future and will be able to meet its hatilibes as they fall due during the pernod
from the date of the approval of these financial statements to 31 December 2026

Therefore, the financial statements of the Company have been prepared on a going concern basis

Investments in subsidiaries
Investments in subsidanes are staled at cost less, where appropnate, provisions for impairment

Impairment of non-financial assets

The Company assesses at each reporting date whether there 1s an indication that an asset may be
impaired If any such indication exists, the Company makes an estimate of the assel's recoverable amount
compared to the carrying value

The recoverable amount 1s the higher of an asset’s or cash-generating unit’s far value less costs to sell and
its value 1n use Value in use 1s defined as the present value of fulure cash flows before interest and tax

Where the carrying amount of an asset exceeds its recoverable amount, the asset 1s considered impaired
and 1s written down to its recoverable amount through the statement of profit or loss

For assets where an impairment loss subsequently reverses, the carrying amount of the asset or cash
generating unit 1s increased to the revised estimate of its recoverable amount, not to exceed the carrying
amount that would have been deterrmined, net of depreciation, had no imparment losses been recogrsed

Amounts owed by group undertakings

Amounts owed by group undertakings are carried by the Company at onginal invoice amount less any
allowance for any non-collectable or impaired amounts if apphicable Amounts owed by group undertalungs
falling due within one year are loans to Group companies which are interes! free, have no fixed repayment
date, and are repayable on demand The entity uses the IFRS 9 ECL mode! to measure loss allowances at
an amount equal to therr Iifetime expected credit loss Any interest-bearing loans are recorded at the
proceeds recewved, net of direct 1Issue costs

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term hquid
nvestments with onginal maturties of three months or less, and bank overdrafts Where relevant, bank
overdrafts are presented within trade and other payables borrowings

10
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

17

18

19

Accounting polictes (continued)

Amounts owed to group undertakings

Amounts owed to group undertakings are recogrised nitially at farr value and subsequently measured at
amortised cost, using the effective interest method Amounts owed to group undertakings falling due within
one year are loans from group companies which are repayable on demand and have no fixed repayment
date Anynterest-bearning loans are recorded at the proceeds received, net of direct issue costs

Other payables
Other payables are recognised initially at fair value and subsequently measured at amertised cost using the
effective interest method

Finance costs
Finance costs include interest on lease habibhes and other finance costs, which are recognised in profit or
loss using the effective interest rate method

Taxation

Current tax/(credit)

The current tax charge/(credit) 1s based on the taxable profit/(loss) for the perod Taxable profit/(loss) differs
from profit/{loss) as reported in the statement of profit or loss because of items of income or expense that
are taxable or deductible in other years and tems that are never taxable or deductible

Deferred tax

Deferred tax 15 recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the compulation of taxable profit
Deferred tax habihhes are generally recognised for all taxable temporary differences Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it 1s probable that taxable
profits will be available against which those deductible temporary differences can be uthised Such deferred
tax assets and habiihes are not recogmsed If the temporary difference anses from goodwill or from the
initral recogrition {other than in a business combination) of cther assets and habilities in a transaction that
affects neither the taxable profit nor the accounting profit

Deferred tax habiities are recogrised for taxable temporary differences associated with investments in
subsidianes and associates, except where the Company 1s able to control the reversal of the temporary
difference and 1t 1s probable that the temporary difference will not reverse in the foreseeable future
Deferred tax assets ansing from deductible temporary differences associated with such investments are
only recogrused to the extent that it 1s probable that there will be sufficient taxable profits against which o
utilise the benefits of the temporary differences and they are expected to reverse in the foreseeable future

The carrying ameount of deferred tax assets Is reviewed at the end of each reporting year and reduced to the
extent that it 1s no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered

Deferred tax habithes and assels are measured at the tax rates that are expecled to apply in the year in
which the hability I1s settled or the asset realised, based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting year The measurement of deferred tax liabibkies and
assets reflect the tax consequences that would follow from the manner in which the Company expects, at
the end of the reporting year, to recover or settle the carrying ameunt of its assets and habilitries

Current and deferred tax for the year

Current and deferred tax are recognised in the statement of profit or loss, except when they relate to dems
that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recogrised in other comprehensive income or directly in equity respectively Where
current tax or deferred tax anses from the imtia! accounting for a business combination, the tax effect 1s
included in the accounting for the business combimation

1
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

111

21

3

Accounting policies (continued)

Foreign currency translation

Foreign currency transactions are ftranslated into the functional currency of the Company using the
exchange rates prevaiing at the dates of the transactions Monetary assets and liabilttes denominated in
foreign currencies are translated at the rates of exchange ruling at the statement of financial posttion date
Differences arising on translation are charged or credited to the statement of profit or loss

Adoption of new and revised accounting standards

Standards and amendments effective for the year

The Company has adopted all the new and rewvised Standards and interpretations issued by the
International Accounting Standards Board ("ASB") and International Financial Reporting Interpretations
Committee (*IFRIC"} of the IASB and adopted by the UK Endorsement Board that are relevant to its
operations and effective for accounting years covered by the financial statements The adoption of these
standards and interpretations does not have a matenal impact on the financial statements of the Company

Cnitical accounting judgements and key sources of estimation

In the application of the Company's accounting policies which are described in note 1 the Directors are
required to make judgements {(other than those involving estimations) that have a significant impact on the
amounts recognised and to make esttmates and assumptions about the carrying amounts of assets and
llabilihes that are not readily apparent from other scurces The estimates and associated assumptions are
based on histornical expenence and other factors that are considered to be relevant Actual resulis may differ
from these estimates

The estimates and underlying assumplions are reviewed on an ongoing basis Rewvisions to accounhng
estimates are recognised in the year in which the estimate 1s revised if the revision affects only that year, or
in the year of the rewvision and future years if the rewvision affects both current and future years The Director
has concluded that there are no key sources of estimation

Cnitical accounting judgements

The following are the cntical judgements that the Directors have made in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognised in
financial statements

{a) Impairment of investments in subsidiaries

Cntical judgement 1s appled when determining whether there are mdicators of impatrment in relation to
investments in subsichanes tn making this jJudgement the Directors have considered internal and external
factors impacting the investments’ market and whether the net assets value of each investment 15 higher
than the carrying value of the mvestment

Auditor's remuneration
As a guarantee has been given under S479C by the Company's parent company, the Company 1s exempt

from audit for the year ended 31 December 2024 and as such incurred no audit fees The exemption from
audtt also appled in the year 31 December 2023

There were no non-audit services provided to the Company during the year (2023 $nil)

12
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

4

5

6

Employees and Directors

Employees

The Company does not have any employees (2023 none) as such has incurred no personnel expenses In

the year (2023 $nil)

Directors

The 3 drrectors who served dunng 2024 (2024 2) are also directors of other group companies and do not
consider it possible to identify the proportion of their remuneration relating to their roles as directors of this

company

The total remuneration for the Directors for services to the Group was £1 4m (2023 £1 2m) of which £mil
(2023 £nil) has been paid through these financial statements There were no retirement benefits accruing
to the Directors under pension schemes as at 31 December 2024 The highest pard director received £0 5m

(2023 £0 7m)

Finance costs

2024 2023
$'000 $'000
Interest paid to group undertakings 4,429 4,104
4,429 4,104
Taxation
a) The tax charge/(credit} in the statement of profit or loss 15 as follows
2024 2023
$'000 $'000

Current tax
Current year -
Prior year -

Deferred tax
Deferred tax for current year -

Adjustment in respect of prior pencds -

13
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

6 Taxation (continued)

b} Reconciliation of the total tax charge

The lax rate used for the reconciiation is the corporate tax rate of 25% (2023 23 5%) payable by the

Company in the UK on taxable profits under UK tax law

The tax for the year can be reconciled to the loss per the statement of profit or loss as follows

2024 2023
$'000 $'000
Loss before taxation (1,740) (5,426)
Expected tax credit based on a corporation tax rate of 25%
(2023 23 5%) (435) (687)
Expenses not deductible for tax purposes (625} -
Group relief surrendered for nif consideration 1,060 687

Taxation for the year -

Al the statement of the financial positon date, the Company had unrecognised deferred tax asset of $nil

(2023 $nil)

7 Investments

Shares 1n group
undertakings

Cost or valuation
Al 1 January 2024 and 31 December 2024

$'000

621,554

Carrying amount
At 31 December 2024

621,554

At 31 December 2023

621,554

Al 31 December 2024, the Directors of the Company consider there to be no indicators of impairment in

relation to the investments held

A complete list of subsidiaries and therr details are set out in note 8
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES, TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

8 Subsidiaries

The Company's subsidianes are listed below The Company holds direct investment in EMT Holdings
Limited and 1s also a wholly owned subsidiary of EM Brdco Limited

Country of Percentage
Subsidiary undertakings Registered office incorporation |[holding %
Ottergemsesteenweg-Zuid 711, Ghent,
WFRGent NV Flemish Region 9000 Belgium 100
BM TRADA Certification Canada  {398-2416 Main Street, Vancouver BC
Inc VST 3E2 Canada 100
Exova Property Holdings Inc %ilgsl_!-ﬁ? %Eg%ma" Drive, Mississauga Canada 100
Element Matenals Technology ME | PO Box 309, Ugland House, Grand Channel 100
Limited Cayman, KY1-1104 Islands
Warnngtonfire Limited Egyran%xn?&%#ﬂ%ﬂd House, Grand gl;laanndr;el 100
Element Metech Measurement Room 1719, 17F, C1, TEDA MSD,
Technology Services (Tianpn) Co, |No 79 First Avenue, TEDA, Tianyin, China 100
Ltd 300457
Room 708, Suite F Hai Tat Plaza, No 8
Tianpun C-Kai BM TRADA J y
Certification Company Limited~ :-rillcjii;?r?:l gggg' Tiangin, Hua Yuan China 40
Element Matenals Technology Czech
Plsen s ro Podnikatelska 1184/39, Republic 100
Element Metechsro Touzimska 767, Letiany, %ﬁﬁgn c 100
Element Metech A/S Elgl\,’rﬁﬁg’:gnéoKﬁ’(rgPdpDK'Two' Denmark 100
Element Metech OY Kuormakuja, Nummela, 03100 Finland 100
3 Avenue Andre Manie Ampere, Zone
E:grr?:entsl\Allglenals Technology d'Activité Commerciale du Perget, France 100
31770, Colomiers
3 Avenue Andre Marie Ampere, Zone
%ﬂgﬁgé%ﬁ{gﬂals Technology d’Activité Commerciale du Perget, France 100
31770, Colomiers
Element Materials Technology | can-zeiss-Str 17, Aalen, 73431 Germany 100
Element Metech GmbH Hg?jé?sggmer'mng 9, D-22851 Germany 100
In den Ziegelwiesen 25, 69168 ,
Element Metech KDK Wiesloch Germany 100
warringtonfire Frankfurt GmbH Hgftggggg"ﬁgﬁtﬂfeb C369.am |Gormany 100

15



Uocusign Envetope IV J2FYEYE4-10EF-4/BY3-ALCH-bBYISFADBE 1L

ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Country of Percentage
Subsidiary undertakings Registered office incorporation |holding %
Warringtonfire Holdings GmbH mg:’ns'tggggék'p'fgﬁ:ﬁﬁ(;eb 369, am Germany 100
Warrningtonfire Consulting ME Herntage Hall, Le Marchant Street, St
Limited Peter Port, GY1 4HY, Guernsey Guemsey 100
Warnngton Fire Hong Kong Unit C, 18/F Infotech Centre, 21 Hung
Limited To Road, Kwun Tong, Kowloon Hong Kong 100
Warrningtonfire Certification and Unit C, 18/F Infotech Centre, 21 Hung
inspection Hong Kong Limited To Road, Kwun Tang, Kowloon Hong Kong 100
Room 1401-3 Yan Hing Centre, 9-13
E'gﬁ;d CMA Testing Services Wong Chuk Yeung Street, Fo Tan, Hong Kong 50
Shatin
Certifire (Hong Kong) Limited %‘ &Séj,a&fv'd‘f%gﬁg.cforma? Hung Hong Kong 100
Metaliurgical Services Private Mehta House, Ashok Silk Mills Lane, India 100
Lirmited Khatkopar {West), Mumbai, 40086
BM TRADA RKCA Certifications 515 Tulsiam Chambers, Nanman India 50
Private Limited~ Point, Mumbai, 400021
Urut D8, North City Business Park,
Element Matenals Technology | Noriiy Road, Finglas, Dublin 11, Ireland 100
Ireland Limited D11Y267
Unit D8, North City Business Park,
Warnngtonfire Consulting Ireland North Road, Finglas, Dublin 11, Ireland 100
Element Matenals Technology Via della Pierina 8/11, 26013 Crema Ital 100
Milan s r| {CR) ¥
Suite 13 03, 13th Floor, Menara Tan &
Exova (Malaysia) Sdn Bhd Tan, 207 Jalan Tun Razak, 50400, Malaysia 100
Kuala Lumpur
Carretera Monterrey-Saltillo 3279 B,
SSQSELM?\;EB%SJ??S‘S%Q& Privada de Santa C)élarlna. Santa Mexico 100
Y, Catanna, Nuevo Leon, C P 66367
Bygning 3, Fabrnkkvegen 11 , Raufoss,
Exova Metech AS 2830, Norway Norway 100
Street 46, Gate 16, Salwa Industnal
Element Doha LIL.C Area. PO Box 23650, Doha Qatar 245
Warrningtonfire Doha PO Box 24863, Doha Qatar 49
Element Saudi Arabia Company Dammam, 2nd Industrnial City, Road
Limited 76-27 SaudiArabia |50
Warnngtonfire Singapore Pte Ltd ggg;ﬂ%igg%e' #26-01 Republic Singapore 100
Element Construction Testing(S) S b
Pte Ltd 58 Sunge) Kadut Loop, Prospag
(previous name Admaterials Industral Building, Singapore, 729501 | S'ngapore 100
Technologies Pte Ltd
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

WC2E 7HA

Country of Percentage
Subsidiary undertakings Registered office incorporation |holding %
Element Matenials Technology 106 Tuas South Avenue 2, West Point
Singapore Pte Ltd Bizhub, 637158 Singapore | 100
Unit D2 and D5, 9 Quantum Road,
Efﬂ:ﬂtf:ﬂcgtgr'g'sng?:h"a'r?]?é d Firgrove Business PA, Somerset West, |South Afnrca (89 55
P y Western Cape, 7130
CSM NOT Certification AB Artillenplan 4, 691 50, Karlskoga Sweden 80
Element Matenals Technology AB |Box 1340, 581 13, Linkoping Sweden 100
Element Metech AB Box 1340, 581 13, Linkoping Sweden 100
Element ,ﬁ"g‘;["gf aconnology | gox 1340, 581 13, Linkoping Sweden 100
BM TRADA RKCA Lanka No 1041-2/1 Maradana Road, Borella, Sn Lanka 50
Certifications (Private) Limited~ Columbo 8
Al Futtaim Element Matenals Dubai Investments Park, PO Box United Arab 49
Technology DubaiL L C 34924, Dubai Emirates
3rd Floor Davidson Buillding, 5 United
Accusense Syslems Limited Southampton Street, London, England, Kingdom 100
WCZE 7HA
3rd Floor Davidson Building, 5
ﬁfgﬁgfh Inspection & NOT Southampton Street, London, England, lkjpr:;%%m 100
WCZ2E 7HA
3rd Floor Bavidson Building, 5 United
BM TRADA Certification Limited Southampton Street, London, England, Kingdom 100
WC2E 7THA
3rd Floor Davidson Bullding, 5 United
BM TRADA Group Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA
3rd Floor Davidson Building, 5 United
Catalyst Environmental Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA
Chiltern House, Stocking Lane, United
CCB Evolution Limited Hughenden Valiey, High Wycombe, Kinadom 100
Buckinghamshire, England, HP14 4ND |9
3rd Floor Davidson Building, United
Certifire Limited Socl:.n;hampton Street, London, England, Kingdom 100
WC2E 7HA
3rd Fleor Davidson Building, 5 United
Chiltern International Fire Limited | Southampton Street, London, England, Kingdom 100
WCZ2E 7HA
3rd Floor Davidson Buillding, 5 United
Environmental Evaluation Limited | Southampton Street, London, England, 100
Kingdom
WCZE 7HA 9
3rd Floor Davidson Building, 5
Element Matenals Technology : Uniled
Shared Services Limited Southampton Street, Lendon, England, Kingdom 100
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

WC2E 7THA

Country of Percentage
Subsidiary undertakings Registered office incorporation |holding %
Element Matenials Technology 3rd Floor Davidson Building, 5 United
Aerospace UK Southampton Street, London, England, Kinadom 100
Limited WC2E 7HA 9
3rd Floor Davidson Building, 5
Element Matenals Technology g United
Environmentat UK Limited sfé’géa;ﬁfn Street, London, England, Kingdom 100
3rd Floor Dawidson Building, 5
Element Matenals Technology Ol ' Uriled
& Gas UK Limited %ggéa;wﬁgm Street, London, England, Kingdom 100
3rd Floor Davidson Building, 5
Element Matenals Technology J United
Wednesbury Limited nggéagm\on Street, London, England, Kingdom 100
3rd Floor Davidson Buillding, 5 United
BM TRADA Overseas Limited SocL:Jthamplon Street, London, England, Kingdom 100
WC2E 7HA
3rd Floor Dawvidson Building, 5
Element Matenals Technology Southampton Street, London, England, United 100
{Mexico) Lid WC2E 7HA Kingdom
Jrd Floor Davidson Building, 5 United
Envirodat Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA
Lochend Industnal Eslate, Queen United
Exova (UK) Limited Anne Dnive, Newbndge, Midlothian, Kingdom 100
Scotland, EH28 8LP g
3rd Floor Dawvidson Building, 5 Urnited
Exova Group Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA
3rd Floor Davidson Building, 5 United
Exova Group (UK) Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA
3rd Floor Davidson Building, 5 United
Exova 2014 Limited S%thampton Street, London, England, Kingdom 100
WC2E 7HA
3rd Floor Dawidson Building, United
Exova Treasury Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA
3rd Ficor Davidson Building, 5 United
FIRA International Limited Southampton Street, London, England, Kingdom 100
WC2ZE 7HA
3rd Floor Dawvidson Building, 5 United
Firas Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA
3rd Floor Davidson Buillding, 5 United
Greenrock Brdeo Limited Southampton Street, London, England, Kingdom 100
WC2E 7THA
3rd Floor Davidson Building, 5
ﬂ?rzﬁsznwronmenta! Forensics Southampton Street, London, England, Plglr::tg%%m 100
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Country of Percentage
Subsichary undertakings Registered office incorporation |holding %
3rd Floor Davidson Building, 5 United
MTS Pendar Limited Southampton Street, London, England, Kinad 100
WC2E 7HA gdom
3rd Floor Davidson Building, 5
Warnngtonfire Testing and ’ United
Certification Limited %%é%a?ﬁfn Street, London, England, |¢noqom 100
3rd Floor Davidson Building, 5 United
Warringtonfire Consulting Limited | Southampton Street, London, England, K 100
WCZE 7HA ingdom
3rd Floor Davidson Building, 5
Warnngton Fire & Building ! United
Products UK Limited \?.;Jéjgéa;nﬁ;t{m Street, London, England, Kingdom 100
3rd Floor Davidson Building, 5
l\i\llrar!]rl[gic?ton Fire Research Group Southampton Street, London, England, gmé%dom 100
WCZ2E 7HA
3rd Floor Davidson Building, 5
Warrington APT Laboratonies Southampton Street, Landon, England, United 100
Limited WC2E 7HA Kingdom
3rd Floor Davidson Building, 5
Warnngton Fire Research Centre ’ United
(London) Linwted \?\?él;tzréa[,nﬁ;on Street, London, England, Kingdom 100
warnington Fire Research Centre gfufﬁgﬂp?gﬁ 'gfg;?t’iﬂggh% nglang, | United 100
Limited WC2E THA ' ' ' |Kingdom
3rd Floor Dawvidson Building, 5
Warrington Fire Research ' United
Consultants Limited a?ggéa;w&t\on Street, London, England, Kingdom 100
3rd Floor Davidson Buillding, 5
L““:’;ftt:én Technical Services Southampton Street, London, England, g::"t%% " 100
WC2E 7HA g
330 N Brand Blvd , Suite 700,
NTS Labs, LLC Glendale CA 91203 United States {100
NTS Engineenng Services, Inc ?g;ol.alttle Falls Dnive, Wilmington, DE United States | 100
National Technical Systems, LLC %:?gn'g asléagg givdeESSune 700, United States | 100
NTS Technical Systems, LLC 28 Liberty Street, New York NY 10005 |United States |100
NTS Technical Systems, LLC 28 Liberty Street, New York NY 10005 [United States |100
National Technical Systems 3700 - 1, Place Ville Mane, Monireal,
Canada Inc Quebec H3B 3P4 Canada 100
National Technical Systems SLMT |Suite 2300 — 550 Burrard Street,
Inc Vancouver, BC V6C 285 Canada 100
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Country of Percentage
Subsidiary undertakings Registered office incorporation |holding %
Preferred Testing Labs In¢ i:éig;stc};aéglé%gve + Suite 250, United States 100
Primetime Testing Laboratory, Inc (289 Great Road, Acton MA 01720 United States (100
ETCR, Inc ?ggol.elttle Falls Drive, Wilmington, DE United States 1100
NTS Europe GmbH Hofmannstr 50, 81379 Munchen Germany 100
40600 Ann Arbor Road East, Suite
Tnalon Corporation 201, United States |100
Plymouth MI 48170
Tnalon Holding Company %ggPrange Streel, Wiungton DE 5104 States {100
NTS Hotding Corporation, Inc i:éigranslcﬁaéglla%g\ve , Suite 250, United States [100
NEST Parent, Inc %géol.alttle Falls Dnive, Wilmington, DE United States (100
National Technical Systems, LLC | 28 Liberty Street, New York NY 10005 |United States {100
Element Matenals Technology
Boulder LLC (previously Chimimark, Ezg?eﬁngﬁa%ag%%ﬁ%ad' Sutte 220, United States 100
LLC) ’
Element Matenals Tefhgology 289 South G 5
Atlanta - Gainesville LL outh Culver Street,
(previously Energy Assurance Lawrenceville GA 30046 United States 1100
LLC)
National Techoucal Systems, LLC |28 Liberty Street, New York NY 10005 |Unded States | 100
Element Matenals Technology
Boulder LLC (previously Clinimark, éi%?eﬁnf;ﬁa%ag%%%%ad' Suite 220, United States |100
LLC) '
Eiement Matenals Technology
Atlanta - Gaineswille LLC 289 South Culver Street, Urited States 1100
{previously Energy Assurance Lawrenceville GA 30046
LLC)
ELEMENT GEOLAB (S) PTE 215 Kaki Bukit Avenue 1,
LTD Shun Li industrial Park, 416042 Singapore (100
ELEMENT GEOTECHNICAL 106 Tuas South Avenue 2,
TESTING (S) PTE LTD West Point Bizhub, 637158 Singapore 1100
Element Testing Services (S) P18 1549 Jalan Boon Lay, 619523 Singapore  [100
2nd Floor, Internaticnal House
Stockbndge 2022 Limited 41 The Parade, St Helier, JE2 3Q0Q, Jersey 100
Jersey
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Bend LLC

Portland OR 97204, United States

Country of Percentage

Subsidiary undertakings Reqistered office incorporation |holding %

BM TRADA Certification North 820 Bear Tavern Road, Mercer County,

America Inc West Trenton, NJ 08628 United States 1100
3rd Floor Davidson Building, 5 United

EMT Finance 1 Limited So(l:.lthampton Sireet, Londen, England, Kingdom 100
WC2E 7HA
3rd Floor Davidson Building, 5 United

EMT Finance 2 Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA

E:;ngt Materials Technology grc?umg?r:p?::lg?%gt?lligilggﬁ,sEngIand, Epr:;%%m 100
WC2E 7THA
3rd Floor Davidson Bullding, 5 United

EMT 2 Holdings Limited Southampton Street, London, England, Kinad 100
WC2E 7HA gdom
3rd Floor Davidson Building, 5

Element Matenals Technology United

Group Holdings Limiled \S’\?g;réa?mﬁgm Street, London, England, Kingdom 100
3rd Floor Davidson Building, 5

Element Materals Technology : United

Group Holdings CC1 Lirnited \?fé'g:sa;}f}\on Street, London, England, Kingdom 100
3rd Floor Davidson Building, 5

Element Matenials Technology United

Group Holdings CC2 Limited a%;%a;nﬁ},‘on Street, London, England, Kingdom 100
P141, 143, (Heungdok IT Valley) , Republic of

Element Holdings Korea Co , Ltd  |Heungdeok 1-ro 13, Giheung-gu, Ko?ea 100
Yongin, Gyeonggi-do, 16954
62-17, Sijeong-ro 41beon-gi, , Republic of

CTK Co, Ltd Giheung-gu, Yongin-s, Gyeong Korea 100

_ 45 (Unit 405), Beolmal-ro, Bundang-  |Republic of

G-All Testing Korea Co , Ltd gu, Seongnar-s1,, Gyeonggi Korea 100
211-71, , Geumgok-ro, Hwaseong-si,, |Republic of

NCT Co, Ltd Gyeongg-do Korea 100

Element Matenals Technology Herentalsebaan 406, 2160

Antwerpen N V Wommelgem Belgium 100
3rd on Bulding, 5

E’%mf?é Matenals Technology Sou'l:rlgr?rr-pl:t);lr‘;r Igjreet. Londgn, England, Emt%d 100
WC2E THA ingcom

Element Materials Technology 1209 Orange Street, Wilmington DE

Group US Holdings Inc 19801 United Slates |100

CS USA Corporation gg:”gnwd %eg%?%gxel?;ﬁe?g?étes United States |100

Element Matenals Technology 601 SW Second Ave Ste 2100, United States | 100
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Arbor LLC

48108

Country of Percentage

Subsidiary undertakings Registered office incorporation |holding %
Greenrock Finance, In¢ jlggg;ar ange Street, Wilmington DE United States {100
Exova (US) Holdings Inc ;Igggprange Street, Wilmington DE United States | 100
Exova, Inc gggo?range Street, Wilmington DE United States | 100
E{;gwse;;chgal-tjesnﬁ:_scTechnology 1§gg10range Street, Wilmington, DE United States 1100
Egzggzr;tlrr\'n:lenals Technology E)S;\?E 58’??aalsman Dnive, Mississauga, Canada 100
(E:Irtlel?aegnot anéenals Technology ?n5d(zavr¥:psé 1‘.\2?1}5;3}1 gzig-iet, Surte 800, United States |50
Sleetrlg?tnlt- ITilzaterlals Technology g’?)?neg Iﬁﬂn h,/-'l\lrl;%%r? Foioad E, Suite 201, United States |47
E?J;?;r: {\.llLact:enals Technology A ?,?e?g'ﬁem'@g E(53105ur‘t, Suite 200, United States |50
T L T R el i
Elﬁg‘ecr;tsl\{litgna!s Technology Life 1 SggPrange Street, Wilmington DE United States | 100
E?on(;el;]ts hﬂftéerlals Technology :ggcgnOrange Street, Wilmington DE United States |100
E&r;%l::yh?séenals Technology gggoEg Court Avenue, Des Moines IA United States | 100
g:f::;r;t LI\JASalI:e[gB Technology 133310range Street, Wilmington DE United States | 100
Analytical Lab Group, LLC }ggg‘lOrange Street, Wilmington DE United States {100
MRA Acquisition Corp ;Igggprange Street, Wilmington DE United States | 100
Elcfsr{lcfnrjﬁ\ I\éltztr?niﬁés Technology :\A 5§0I=2e1d1%ral Street, Suite 700, Boston United States |100
Edlﬁmggé mgt?gil;;:f:gology }gg(gHOrange Street, Wilmington DE United States | 100
Girians B ecroloay 1285 Corporae e Onve: S |ued Stats {100
Element Materials Technology Ann | 4840 Venture Drive, Ann Arbor, MI United States | 100
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

125, Columbus, Ohig, 43219

Country of Percentage

Subsidiary undertakings Registered office incorporation |holding %
Chemvent, LLC ggzgamnodwew Lane, Ann Arbor M United States | 100
Element Materals Technology | 1940 N Stark Road, Midland MI 48641 |United States | 100
aﬁnr?;rglg/rl\altr?gals Technology ‘1153310range Street, Wilmington DE United States  |100
E::r:?:r(]:tl gﬂgtﬁ:{':als Technology §§6\?§1?\;¢3232,Ssyusltt§r2‘63,8?3?10|\|;n?: AZ |United States [100
Agnus Group, LLC }ggg1Orange Street, Wilmington DE United States [100
PCAS-Nanosyn, LLC 1299 Orange Streel, Wilmington DE |y te States (100
'Elé:gnmseprgrthgﬁg?a’g I?%“mology }Sgg?range Street, Wilmington DE United States | 100
E?gﬁenst lli%enals Technology Los 3(1) g:l;lest 7th Street, Los Angeles, CA Urited States |62
Hercutean Testing Group B V ?1equg&??m§&?d3:rhwna Arena, Netherlands 100
Herculean US Holdings, Inc ]Sgg.lorange Street, Wilmington DE United States |[100
Elglgxlﬁgt Ll}nsiﬁggls Technology 1§gg1Orange Street, Wilmington DE Urnted States  |100
Cascade Methods, LLC gg?e?nc')%rgeg%atl)ftreet SE, Sutte 100, | ted States {100
Element Kamisu Japan 1797-8 Ohata, Kamisu-shi, Ibaraki-ken |Japan 100
Efgggér:\/lﬁ%enals Technology %\%Eggﬁ?: Ig?rce)zg? Eg‘#ggns England, El?‘nléed%m 100
EI:;T:F?}A l:frlg‘ts’rﬁl_sé Technology (1: ?33 Osr?t_l,tg‘ll\élgrgan Road, Oklahoma Urited States 100
Elﬁgg-;ng l_l\/lLaCtenals Technology ?nﬁd?avry;s; f,‘g,ame; 682?48!' Suite 800, United States |50
Element Materals Technology | 4400 Easlon Commons 4= SU1® | untea Sates 100
McCloy Engineering, LLC %goggﬁﬁgg’gmg?igﬁg Suite United States {100
Morel Ventures, LLC 4400 Easton Commons Way, Suite United States |100
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Country of Percentage
Subsidiary undertakings Registered office incorporation |hoelding %
EE’J‘JQL3"1“}3.’5‘3%5?3’.‘?;?3%3 4400 Easton Commons Way: Sute | nyeq States |10
Ellgcgga gnflntgnals Technology '1? g?e?gqueNLng% é3105urt, Suite 200, United States | 100
Elae[ll'ggrll:‘ (l:llateneﬂs Technology E) ?':;III13 15 ??(Il?gzl?frkway Surte 320, Urited States | 100
Flement Mtenials Technology | Corporaton Senvice Compan 22T goe Unied Sates {100
ﬁg%%ntl_ II’i»‘léllenals Technology Fort :n%?a‘{'nvaegtt) Ill\g?me‘t‘ gér{)e4et, Suite 800, Unied States |100
Ege:fw&ndt ’f\r/‘I?’terlals Technology Ongog?‘rlggltgutlon Plaza, Hartfard CT |04 States  |100
il;u:;t:rnlt- lI}/ICatenals Technology '13 ?aortu)tasgnc:)l#,hFT_'g% észlgnd Road, United States | 100
Eellefg;ee?ttetfflft%'lals Technology ;ggZGPlaza Tower Dr, Baton Rouge, LA United States 1100
ﬁﬁrpggé (l;;llgtler:‘l:als Technology ; g}?TDale Street N, Samnt Paul, MN United States | 100
aﬁmggit) mitffgls Technology ; g;l?TDale Street N, Saint Paul, MN United States | 100
Elg&nggtrlmﬁfénals Technology EA%LEOBrﬁrmrgsS?téget, Suite 1, United States | 100
Eloment Materalo ochrology 780 Commere) st SE. Sute 100, | nveg Sites | 100
E:fr?:nné 1hlfl‘gtenals Technology gg(l)e?nc‘)rgrges;??cl)?treet SE, Suite 100, United States | 100
EfuT?nnct Matenals Technology St 1R E;(I)el:\gwleNigkzgr gfstjd, Suite 200, United States |100
gluevr\g%ntl_l\tfcljaterlals Technology J(gh;'lf“_];:?‘é?%‘;r‘:;;-_g'hﬁ:?g;?U, Egl%uab"c of |100
Republic of
agrsrﬁ;\é ll\o/}re:tle:ez’nil:aII_sL'Ic‘;achnology 1gg810range Street, Wilmington DE Unded States | 100
a&?;nllnl\élatenals Technology g?a?n‘lggftt, i|\<n$|2szstBPiet Suite 512, United States | 100
Front Range Methods, LLC ;g?e%?"ageég'%f"em SE, Suite 100. | ted States |100
Linbob, LLC 447 Center Street, Manchester. CT | United States {100
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

WC2E 7THA

Country of Percentage

Subsidiary undertakings Registered office incorporation | holding %
40600 Ann Arber Road East, Suite

CRL-B, LLC 201, Plymouth MI 48471 United States | 100
40600 Ann Arbor Road East, Suite

Element Materials Technology

Holding Germany GmbH Tempowerknng 11, 21079, Hamburg Germany 100

Element Matenals Technology i _

Berhin GmbH Friednch-Wohler-Str 1,12489 Berlin Germany 100

|

E':rTSS:gMc?ﬁéﬁ'S Technology Tempowerkring 11, 21079, Hamburg  |Germany 100

Element Matenals Technology Guslav-Hertz-Strasse 35, 94315,

Straubing GmbH Straubing, Bavaria, Germany 100

Sléatrt'r;?g;nhf%le\?a!s Technology Sevillaweg 46, 3047 AL, Rotterdam Netherlands  |100
3rd Floor Davidson Building, 5

Element Matenals Technology ! United

Holding UK Ltd \?\%Jgéap,wﬁ;on Street, London, England, Kingdom 100
3rd Floor Davidson Building, 5 United

Agile Five Ltd Southampton Street, London, England, Kinadom 100
WC2E 7HA 9
3rd Floor Davidson Bullding, §

Il::lement Digital Engineering Southampton Street, London, England, United 100
3rd Floor Davidson Building, §

Element Matenals Technology ’ United

Cambndge UK Limited s\?gé%a;nﬁfn Street, London, England, Kingdom 100
1st Floor, Building No 7, No 398

Element Matenals Technology ! ’

(Shanghai) Co , Ltd ggg%wg Road, Qingpu District, China 100
No 39 Qiming Road, Shengpu Town,

(Eslirgﬁén)%aéerﬁg’ Technology Suzhou Industnal Park, Suzhou, China 100

upto., Jiangsu Province

3rd Floor Davidson Building, 5

Eiement Matenals Technology ' United

Hitchin Limited \?\?gé%a;w}fn Street, London, England, Kingdom 100

Element Materials Technology Wilburg y Orville Wrnight 1, Aeropolis, Spain 100

SevilleSLU Seville, 41309, La Rinconada P
3rd Floor Davidson Building, S

Element Materials Technology Southampton Street, Londen, England, United 100

Sheffield Ltd WC2E THA Kingdom
3rd Floor Davidson Building, 5 United

Insight ND T Limited Southampton Street, London, England, Kingdom 100
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Country of Percentage

Subsidiary undertakings Registered office incorporation |holding %
3rd Floor Davidscon Building, 5 United

N DT {Holdings) Limited Southampton Street, London, England, Kinadom 100
WC2E 7HA 9
3rd Floor Davidson Building, 5 Urited

NOT Limited Southampton Street, London, England, Kinadom 100
WC2E 7HA g
3rd Floor Davidson Building, 5

ﬁement Matenals Technology Southampton Street, London, England, | Snited 100

arwick Ltd WC2E 7HA Kingdom

B818, Languang Technology Park, No

Efggﬂgrftgna's Technology 7 Xinx1 Road, High-tech Industnal China 100
Park, Nanshan, Shenzhen, 518000
3rd Floor Dawvidson Building, 5 United

EMC Projects Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA g
3rd Floor Davidson Buillding, § United

TRaC EMC & Safety Limited Southampton Street, London, England, |y, dom 100
WC2E 7HA 9
3rd Floor Davidson Building, 5

Igac Environmental and Analysis Southampton Sireet, London, England, lkjmt%%m 100
WC2E 7HA g
3rd Floor Dawvidson Building, 5 United

TRaC Telecoms & Radio Limited | Southampton Street, London, England, Kinadom 100
WC2E 7HA S
3rd Floor Davidson Building, 5 United

MERL Technology Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA g
3rd Floor Davidsen Building, 5

Matenals Engineenng Research : Uruted

Laboratory Limited ﬁv%]é'.éa;nﬁ,&on Street, London, England, Kingdom 100
204 Cambndge Science Park, Milton United

Plastometrex Ltd Road , Cambridge, CB4 0GZ Kingdom 100
3rd Floor Dawvidson Building, 5 United

TRaC Global Limited Southampton Street, London, England, Kinadom 100
WC2E 7HA 9
3rd Floor Davidson Building, 5

Element Matenals Technology Life United

Sciences EMEAA Limited \?\%géa;nﬁkon Street, London, England, Kingdom 100
3rd Floor Davidson Bullding, 5 Urnted

LCP Bidco Limited Southampton Street, London, England, Kinadom 100
WC2E 7HA 9
2nd Floor A, 1 New Park Square,

Crawford Serentiic Holdings Arrborne Place, Edinburgh Park, nited 100
Edinburgh, EH12 9GR g
3rd Floor Davidson Building, 5

Element Materials Technology Urited

Analytical Services Limited \?\?é’é%a;nﬁ},\o" Street, London, England, |y, 100
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Country of Percentage
Subsidiary undertakings Registered office incorporatton |holding %
2nd Floor A, 1 New Park Square
Element Matenals Technology ! ' United
Laboratory Solutions UK Limited ‘égﬁg:l%ﬁ '%cﬁ azEglgtéurgh Park, Kingdom 100
Element Materals Technology 3rd Floor Davidson Building, 5 United
Laboratory Instrumentation UK Southampton Street, London, England, Kinadom 100
Limited WC2E 7HA 9
3rd Floor Davidson Building, 5 United
Fruscan Limited Southampton Street, Londen, England, Kingdom 100
WC2E 7HA 9
Element Matenals Technology
Laborztory Solutions Irefand ﬂg‘;;g&hMggnﬁ%ha?euwgsé%S? |T2p US: ireland 100
Limite ' !
EMT Finance Inc ;lgggllOrange Street, Wilmington DE United States [100
3rd Floor Davidson Building, 5 United
EMT FX EUR Limited Southampton Street, London, England, | ¢\ dom 100
WC2E THA 9
3rd Floor Davidson Building, 5 United
EMT FX GBP Limited Southampton Street, London, Engtand, Kinadom 100
WC2E 7THA 9
3rd Floor Davidson Building, 5 United
EMT FX USD Limited Southampton Street, London, England, Kingdom 100
WC2E 7HA 9
3rd Floor Davidson Building, 5 United
Greenrock Topco Limited Southampton Street, London, England, Kinadom 100
WC2E 7HA 9
3rd Fioor Davidson Building, 5 United
Greenrock Midco Limited Southampton Street, London, England, Kinadom 100
WC2E 7HA g
3rd Floor Davidson Buillding, 5 Unted
TRADA Certfication Limited Southampton Street, London, England, Kinadom 100
WC2E 7HA 9
3rd Floor Davidson Building, 5 United
U K First Limited Southampton Street, London, England, Kinadom 100
WC2E 7HA 9
Menara&lMCbLev% 14, Sute No
Element Construction Testing (M) | 14-06 & 14-07, NO 8, Jalan Sultan
Sdn Bhd Ismail 50250 Kuala Lumpur, W P Malaysia 100
Kuala Lumpur
3rd Floor Davidson Building, 5 United
TRADA Technology Limited Southampton Street, London, England, Kinadom 100
WC2E 7THA 9
Holmesfield Road, Warnngton, United
Warrington Certification Limited Cheshire, England WA1 1RE Kingdom 100
Openbuilt Limited agzlthSgggt:ESI&sgtﬁrrthzentrem Lower ||raland 20
1SS Specialty Services Industries ol 400 Bl Ach United States | 100
Holdco, fnc Ohio 45242 United States
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ELEMENT MATERIALS TECHNOLOGY GRQUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

9

10

Subsidiary undertakings Registered office

Country of Percentage
incorporation |holding %

ISS Specialty Services Industries, \ziarml-i;ng;?oiaﬁﬂz\s ?:v;sue

Inc DE 19808 United States

Urited States 100

252 Little Falls Dnve

Construction & Turnaround Wilmington New Castle

United States (100

DE 19808 United States

Specialists, Inc DE 19808 United States
N 1201 Hays Street
ational Inspection and Tallahassee
Consultants, LLC Flonda 32301 United States 1100
United States
251 Little Falls Drive
PT! Industries, Inc Wimington New Castle United States [ 100

251 Little Falls Drive
Pro Inspection, Inc Wilmington New Castle
DE 19808 United Slates

United States | 100

Cash and cash equivalents

Cash at bank denominated in GBP
Cash at bank denominated in USD

Amounts owed by group undertakings

2024 2023
$'000 $'000
1 1
3 4
4 5

Current Non-current
2024 2023 2024 2023
$'000 $'000 $'000 $'000
Amounts owed by group undertakings 79,228 79,228 ~ -
Less expected credit losses (114) {114) - -
79,114 - -

79,114

The current portion of amounts owed by group undertakings relates to interest free and repayable on

demand loans owing from
*  EMT Holdings Limited - $0 8m (2023 30 8m)

EMT Finance 1 Limited - $1 9m (2023 $1 9m)

Greenrock Midco Limited - $54 6m (2023 $54 6m)

There are no non-current amounts owed by group undertakings

Element Matenals Technology Group Holdings CC2 Limited - $1 2m (2023 $1 2m)

Element Materials Technology Group US Holdings Inc - $5 0m (2023 $5 0m)
Element Matenal Technology Halding UK Limited - $15 7m (2023 315 7m)
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10

11

12

Amounts owed by group undertakings {continued)

The Company measures the loss allowance for amounts owed by group undertakings at an amount equat
to Ifetime ECL The expected credit losses on receivables are estimated using a provision matnx by
reference to past default expenence of the debtor and an analysis of the debtors current financial position,
adjusted for factors that are specific to the debtors, general economic conditions of the industry in which the
debtors operate and an assessment of both the current as well as the forecast direction of conditions at the
reporting date

Accounts owed to group undertakings

Current Non-current
2024 2023 2024 2023
$°000 $'000 $000 $'000
Amounts owed to group undertakings 2.5% 5.221 67,509 58,080

The current portion of amounts owed to group undertakings relates to interest free and repayable on
demand loans owing from

+  EMT 2 Holdings Limited - $0 7m (2023 $0 8m)

»  Greenrock Midco Limited - $1 8m (2023 $1 8m)

+  EM Topco Limited - $nil (2023 $2 5m)

The non-current amount 1s represented by a loan owed to EM Bidco Limited The amount outstanding
includes principal of $62 86m (2023 $56m) and accrued interest payable of $4 65m (2023 $2 08m) The
interest rate accruing to this loan 1s 7 5% with interest compounded annually on 08 July each year and the
foan 1s repayable on 07 July 2032

Other payables
2024 2023
$'000 $'000
Other accrued liabiities - 5,000

The farr value of the Company's other payables 1s not matenally different from the amounts stated above
due to their short-term duration
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

13

Share capital

Type Nominal soucd 2024 Total lsead 2023 Total
number number uss

A1 Ordinary shares 0 0001 784,208 78 784,208 78
A1A Ordinary shares 003 5,161 155 5,181 155
A2 Ordinary shares 0 0001 50,925 5 50,925 5
A3 Ordinary shares 003 20,110 603 20,110 603
Ad Ordinary shares 0 000001 259,068 - 259,068 -
B Qrdinary shares 0 Q001 1,618,978 162 1618978 162
B1 Grdinary shares 0 0001 64,924 6 64,924 6
B2 Ordinary shares 0 0001 286,876 29 286,876 29
B3 Ordinary shares 0 0001 286,876 29 286,876 29
C Ordinary shares 250 6 1,500 6 1,500
M Qrdinary shares 0 0001 100 - 100 -
D Ordinary shares 0 0001 60,738,333 6,074 60,738,333 6,074
E Ordinary shares 0 00001 100,000 1 100,000 1
As at 31 December 64,215,565 8,642 64,215,565 8,642
2024 2023

$'000 $'000

Authonsed, 1ssued and fully paid, as at 31 December 9 9

Rights and ¢conditions of each class of share

« & & 4 e ® 8 & * 9 0w @

A1 ordinary shares have full voting entittement
A1A ordinary shares have full voting entitlement
AZ ordinary shares have no voting entittiement
A3 ordinary shares have full voting entittement
A4 ordinary shares have full voting entittement
B ordinary shares have no voting entitlement
B1 ordinary shares have ng voting entitement
B2 ordinary shares have no voting entillement
B3 ordinary shares have no voting entitiement
C ordinary shares have no voling entitlement
M ordinary shares have no voting entittement
D ordinary shares have no voting entitiement
E ordinary shares have no voting entitlement
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ELEMENT MATERIALS TECHNOLOGY GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

13

14

13

16

17

Share capital (continued)

Priority shares

Nomnal Value 2024 Issued Number 2024 Total US §
A Prionty Shares 0 00001 368,192,755 3,682
B Pnionity Shares 0 00000001 208,266,461 2

A and B Prionty shares have no voting entitlement The prionty shares in 2021 were classified as unsecured
borrowings of the group Following the change mn ownership in 2022, the Pnonty A and B shares have
characteristics of equity as the redemption is at the discretion of the Company

Share premium account

2024 2023
$'000 $'000
Al beginning and end of year 1,128,412 1,128,412

The share premium reserve contains the premium ansing on 1ssue of equity shares, net of Issue expenses

Events after the reporting date

Between the end of the financial year and the date of this report, no itemn, transaction, or event of a matenal
nature has occurred, in the opinion of the Directors of the Company, that 1s likely to significantly affect the
operations of the Company, the results of those operations, or the state of affars of the Company

Related party transactions

The Company has taken advantage of the exemptions contained within paragraphs 8()) and (k) of FRS 101,
and has not disclosed transactions entered into with wholly owned group companies or key management
personne|

There were no other related party transactions in the year (2023 $nil)

Ultimate holding and controlling party

The Company's ulimate parent underiaking is Temasek Holdings (Private) Limited, a company incorporated
n Singapore The Company's immediate parent s EM Bidco Limited, registered in England and Wales

The parent company of the smallest group of which the Company 1s a member, and for which group
financial statements are prepared, 1s EM Midco2 Limited, a company incorporated in England and Wales

The parent undertaking of the largest Group of which the Company 15 a member and for which group
financial statements are prepared 15 Temasek Holdings (Pnivate} Limited, a company incorporated in
Singapore

Copies of the Group financial statements of EM Midco2 Limited are available from Companies House,
Crown Way, Cardiff, CF14 3UZ, United Kingdom EM Midco2 Limited's registered office 1s 3rd Floor
Dawvidson Building, 5 Southampton Street, London, United Kingdom, WC2E 7HA
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